MNP akumii «CucTeMHBIE HHBECTHIIHN

TKB UnBectment Ilaptaepe (AO), Jlunensus ®KUb Poccun Ha ocymiecTBieHHE IEATENHOCTU MO YIPABICHUIO
WHBECTUIIMOHHBIMU (DOHJAMH, MACBHIMH WHBECTHIIMOHHBIMH (POHIaMU U HETOCYIapCTBEHHBIMY IEHCHOHHBIMU (DOH-
nmamu ot 17 urons 2002 Ne 21-000-1-00069, cpok aevictus JlutieH3nu — 6e3 OrpaHHYICHUS CPOKa ICHCTBHS.

3[IU® akumii «Cuctemusle uaBectunuu» (I[IpaBmia TOBEPUTENBHOTO YIPaBICHUS (OHIAOM 3apETUCTPHPOBAHBI
DOCOP Poccun 15 uronst 2011 r. 3a Ne 2154-94173824)

IomyunTts MH(OPMALIKIO O TAEBOM UHBECTUIIMOHHOM (DOHJE M 03HAKOMUThCSA ¢ IIpaBuiamMu JOBEPUTEIILHOTO YIIpaB-
JIeHUsI TTaeBbIM MHBECTHIMOHHBIM (DOHAOM, C MHBIMH JOKYMEHTaMH, NPeAycMOTpeHHbIME DenepanbHbBIM 3aKOHOM
«O0 MHBECTHIMOHHBIX (POHAAX» M HOPMATUBHBIMU akTaMH B cepe GUHAHCOBBIX PHIHKOB, MOKHO Ha CalTe B CETH
Wnreprer o aapecy: Www.tkbip.ru, a Taxoke mo aapecy: Poccuiickas ®enepanus, 191119, Cankr-IlerepOypr, ymuna
Maparta, gom 69-71, ur. A, win mo Tenedony (812) 332-7-332).

CronMoCTb HHBCCTHIIMOHHBIX ITACB MOKCT YBCIMYUBATHCA WM YMCHBINATLCS, PE3YJIIb-
TaTbl HHBCCTHPOBAHUA B ITPOLIJIOM HC ONPCACIIAIOT JOXOIbI B 6y,ZIy1H€M, rocyaapcTtBo
HC rapaHTUPYCT JOXOJHOCTb I/IHBeCTI/IHI/Iﬁ B I1a€BbIC HHBCCTUIIMOHHBIC (1)OHI[BI. Hpem):[e
4qCM HpI/I06pCCTI/I I/IHBGCTI/II_[I/IOHHHﬁ Haﬁ, CIcAyCT BHHUMATCIIBHO O3HAKOMUTBCA C
HpaBI/IJ'IaMI/I AOBCPUTCIIBbHOT'O YIIPABJICHUS ITAaCBbIM MHBCCTUIITMOHHBIM CI)OHI[OM.

LEEHTP HE3ABMCMMOWM OLIEHKM

OTYET Ne 4-31ITUDa/17/02

00 OlleHKe 00BIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aAKIMH
AQO «He3zaBucuMbie HHBECTHIIMI

3AKA3YHK: TKB HuBecrment IlapTHepc (AKumuoHepHoe o6mectso) J1.VY.
3aKpbITHIM NaeBbIM HHBECTUIHOHHBIM ¢oHaoM akumid «Cu-
CTeMHbIe HHBECTULIMH

HUCIIOJIHUTEJIDb: 3A0 «llentp He3aBucumoii OueHnkmn»

[arta onpenenenus croumoctu: 17 nexkadps 2021 roaa.

Mocksa

2021


http://www.tkbip.ru/
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3A0 (IIEHTP HE3ABUCHUMOM OLIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OIIEHKE

r. MockBa 20 nexabps 2021 roxa

Hacrosmee 3akmtouenue Ha 1 nucte noarorosiaeHo 3A0 «llentp HezaBucumoil OueHkw» B
COOTBETCTBUU C 3amanueM Ha oneHky Ne 17 ot 14 ngexabps 2021 roga, JononuurensusiM Cornaiiie-
auem Ne 17 ot 14 nexabpst 2021 roga x JJoroBopy Ne 4-3[11®da ot «22» siuBaps 2016 rona 06 okaza-
HUH YCIIYT 1O OLIEHKE UMYIIECTBA [Ta€BOT0 MHBECTUIIMOHHOTO (DOH/IA.

3aknroueHre 00 OIIEHKE MOATOTOBICHO HA OCHOBAaHUM MpHUJIAraeMoro ordera o0 oreHke Ne 4-
3111 ®a/17/02, BBIOIHEHHOTO U MOAMMCAHHOTO dKCIIepTOM-oneHIKoM Mnbnunckoit T.B.

OneHka cTOMMOCTH NPOU3BEAEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
OIICHOYHOH JesTenbHOCcTH B Poccuiickoit @epeparum» ot 29.07.1998 1. Nel35-03, a taxke Dene-
panbHbiMu cTangapraMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepK/IeH-
HbIM puka3zoM MunskonompasButust Poccuu ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MesxayHaponusiM ctanaapToMm punancoBoit ordyetnoctu (IFRS) 13 «Ouenka cripaBeiinBoi cTOUMO-
CTH.

OOBEKT OIEHKH — OOBIKHOBEHHBIE 0€3/I0KYMEHTapHbIe akuu AKIHOHEepHOro odmiecta «He-
3aBucumble uHBecTurum», OI'PH 1117746597572, roc. Homep Beiycka akuuii 1-01-76870-H, 3aperu-
ctpuposan 30.09.2011 r., obmiee koaudecTBo akuit — 126 579 mr.

JlaTta oueHku 17 nexabps 2021 roaa.
ara onpeneneHus CTOUMOCTH 17 nexabps 2021 rona.
Jlata coctaBneHus OTYeTa 20 nexadps 2021 roga.

JInst menu akTyaiau3alue CTOMMOCTH aKIMH, BXOJAIMX B cocTtaB umymiecTBa 3IIN®D axnumii
«CucteMHble MHBECTUIIUMY», YCTAaHOBJIEHA crpaBeniinBas ctouMocTh 100 % makera OOBIKHOBEHHBIX
0e3TOKyMEHTapHBIX aKIUi AKIIMOHEPHOTO o01iecTBa «He3aBucuMble MHBECTUITHI,
roc. HoMmep BeImycka akiui 1-01-76870-H, 3apeructpuposan 30.09.2011 r., o0miee KOJIMIECTBO aKIIHA
— 126 579 ., mpaBo cOOCTBEHHOCTH,

o cocrosinuio Ha 17 nexadpst 2021 rona, 6€3 yuera HAJIOTOB

1 119 600 000 pyoaeii
(OnuH MUJLIHAP] CTO AEBATHAANATH MHJLUIMOHOB IIECTHCOT THICSY Py0JIeii).

I'eHepanbHBIi IUpPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK Nabunckasn T.B.

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3nen «3agaHue Ha OLIEHKY» COCTaBJIEH B COOTBETCTBUHU C IIYHKTOM 8a denepanbHOro craH-
napra oueHku Ne3 «TpebGoanus k oruery 00 ouenHke (DPCO Ne3)y, yTBEpKICHHOTO MPUKA30M
MunskonompasButusa Poccun ot 20 mast 2015 roga No299, u nynkrom 21 denepanbHoro cranaapra
oueHku Nel «OOmre NOHATHS OLIEHKH, MTOAXO0/IbI H TpeOoBaHUs K npoBeneHuio oneHku (PCO Nel)y,
YTIBEPXKIEHHOTO NprkazoM MunskoHoMmpa3BuTus Poccun ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLEHKY

1. Obwvexm oyenku

OOBIKHOBEHHBIC 0C3I0KYMCHTAPHBIC aKIMKu AKIIMOHEPHOTO odmiecTBa «Hesa-
BUcHMBbIe HHBecTHIMNY, O PH 1117746597572,

roc. HoMmep Bblycka akiuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r.,
obuiee KOIM4ecTBO akuuii — 126 579 mir.

L1 Kozmlfecmeo, Kamezopus - (mun) 126 579 0OBIKHOBEHHBIX aKIIHHA
axkyuil

1.2. Pasmep oyenusaemou donu 100% ycTaBHOrO Kanuraua

1.3. Homep u oama eocyoapcmeennoti | HoMep M nata permcTpalldyl BbITycKa akiwii: roc. Homep 1-01-76870-H ot
peaucmpayuu 6binycKa akyul 30.09.2011 rona

1.4. [lonnoe u cokpawennoe Qupmen-
HOe HaumeHogaHue (8Kknoyas op- | AxupoHepHoe o0uiecTBo «He3zaBrucumble HMHBECTUIIMNY
eanuzayuorHo-npasosyio gopmy), | AO «He3aBUCHUMBIC HHBECTUIIMI
sedyuyell buznec

1.5. Mecmo wmaxoocoenus opeanusza- | 123022, r. MockBa, BH.Te€p.I. MYHHUIHMNaIbHBIA OKpyr llpecHeHCkui, yiI.
yuu, gedywell busHec Ceprest Maxkeesa, 1.13, atax 1, nomernr./kom. VIII/1

1.6. Ocnosnoti 20cyoapcmeeHnblil
I()g?;lngazz.g::;iuuu, geg;;‘;ig OI'PH 1117746597572, nata npucsoenus 02.08.2011 roga
busnec

2. Ilpasa na obvexm oyeuku, y4umoi-
saemvle npu onpeoeieHuu CrmouMocmu

[IpaBo cobcTBEeHHOCTH

3. Llenv oyenku

OmnpenerneHue CIpaBeIMBON CTOMMOCTH KLU, BXOAAIIUX B COCTaB UMYIIe-
ctBa 3[MN® akuuit «CrucTeMHBIE MHBECTHIIMNY, B COOTBETCTBUU C MexayHa-
poaubiM crannapTom dunancoBoit otyetHocTu (IFRS) 13 «Ouenka cripasen-
JIMBOM CTOMMOCTUY

4. Ilpeononacaemoe ucnonv3o8anue

pe3yiomamoe OyeHKu

Omnpenernenue cCrpaBelIMBON CTOMMOCTH B COOTBETCTBHHU C MeXTyHapO JHBIM
ctaHgapToM ¢uHancoBoit oTtueTHOCTH (IFRS) 13 «Omenka crnpaBeminBoit
CTOMMOCTH» IS IIeJIel y4eTa MMYIIEeCTBa 3aKPhITOTO MaeBOI0 MHBECTHIIMOH-
HOro (hOHZA, COCTAaBJICHUS] OTYETHOCTH W TPHHSTHUS YIPaBICHUECKUX pellie-
HHUH.

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTb

6. Hama oyenku (O0ama nposedenus
oyenku, oama onpeoeneHus CMouMo-
cmu)

17 nexabps 2021 r.

7. Honywenus, ma Komopwix O0ANCHA
OCHOB8bIBAMbCS OYEHKA

1.1. OrneHka J0/HKHA OBITH BBIMIOJHEHA B COOTBETCTBUH ¢ DeepaibHBIM
3akoroM «O0 oreHOUHOI AesaTeabHOCTH» OT 29 uronst 1998 roga Ne 135-d3 n
JeicrByrommu B Poccuiickoit @enepaniuy cTaHAapTaMU OLEHKHU, a TaKXe B
COOTBETCTBUM € MEXKIYHApOJAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 «Orenka crpaBeaInBOi CTOUMOCTID.

2. JlomyckaeTcsi UCIOIb30BaHUE OICHITUKOM MEXIYHAPOIHBIX CTaHAAPTOB H
METOJIUYECKUX PYKOBOJICTB (PEKOMEHIAIMI) B YacTH, HE MPOTHBOpPEUAIICH
POCCHIICKOMY 3aKOHOJATEILCTBY U CTAHAAPTaM. ..

3. IIpaBo Ha OOBEKT OIIEHKH CUMTACTCS NOCTOBEPHBIM. OICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMHUCAHUE TPaB Ha OIICHUBAEMOE MMYIIIe-
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CTBO WJIM 32 BOIIPOCHI, CBS3aHHBIC C PACCMOTPCHHEM IPaB HA OIICHUBACMOC
HUMYIIECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETCH3UI WIN
OTpaHUYCHHI, KPOME OTOBOPCHHBIX B JOKYMCHTaX, MPEeNOCTaBiseMbix Mc-
MTOJHHUTEITIO.

5. OneHIIMK BIIpaBe CHENATh WHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICTH
OLICHKH U TMPEINOojIaracMoOMy HCIIOJIb30BAHUIO PE3yIbTATOB OLICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs] CTOMMOCTH OOBCKTOB OICHKH, TaK M IS
MPAaBWJIBHOTO TIOHMMAHUS PE3yJIbTaTOB OLICHKH. [IaHHBIC OMYIICHUS HOJKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

CM. taxke Paszgen 3
Hcmounux: dannvie 3adanus Ha OYeHKy, OaHHble OYEHIUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «[IpumensiemMble CTaHIAPTHD» COCTABIECH B COOTBETCTBUU ¢ MyHKTOM 8 denepanabHOro
ctanaapTa oneHku Ne3 «TpeboBanust k otuery o0 ounenke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompaszsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpemst yrBepxkaeHsl IIpukazamu MuHskoHOMpasButus Poccunm U JeHCTBYIOT
cnenyromnue dpeaepanbHble CTaHIaAPThI OLEHKU:

o DenepanbHbli cTaHAApT OIEHKU «OOIIME MOHSATUS OIEHKH, MOIXOJbI U TpPeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
Mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llens onenku u Buabl croumoctu (PCO Ne2)y, yrBep-
xnaeHHbIi [Ipukasom MunskonoMmpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oueHkH «TpedoBanus k otdery o0 oueHke (PCO Ne3)y», yreep-
xaeHHbI [Ipukazom MunskoHompassutus Poccun ot 20 mas 2015 r. Ne299.

o DenepanbHbli cTanAapT oueHkH «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHnsblil [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utonst 2015 r. Ne326.

HNudopmauus o crangaprax OLeHKH I ONPeAe/IeHUs PHIHOYHOM

IIpu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEAYIOIUe CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBesieHuto oneHku (PCO Nel)y, yrBepkaennsiii [Ipukazom Munskonompaszsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdyery 00 ouenke (OPCO Ne3)y, yrBep-
xaeHHbil [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o DenepanbHbli cTaHAapT oueHkn «Ouenka OuszHeca (OCO Nef)y», yrBepxaeHHsblil [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIIBIBAIO-
M. OLEHUIMK BIpaBe UCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIUM
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3aKoHoAarenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKW.
Taxum 06pa3omM, BO3MOXKHO ONpEIeNICHHE CIIPABEIIIMBOM CTOUMOCTH.

[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONB3YyeTcss MeXIyHapOIHBIA CTaHIapT (u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cpaBemmBoit crouMocTtu'.

O0ocHOBaHMe HCNIOJb30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEro
BH/Ia CTOMMOCTH 00BbEKTA OLlCHKH:

Hcexons U3 1eny OLEHKU U YCIIOBHM 3aJaHMs Ha OLEHKY, IPUHAT CICIYIOIIUI BUJ OLICHUBAE-
MOI CTOMMOCTHU — cnpagedaugas cmoumocmy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpas MOXKET
OBITH MOJIyYeHA MPH MPOJAKE aKTHBAa MM YIUIaueHa MpH Iepeaade 00s3aTenbcTBa MPHU MPOBEACHUU
oriepaiu Ha JOOPOBOJIBHONW OCHOBE Ha OCHOBHOM (MJIM Har0oJiee BRITOAHOM) PBHIHKE Ha ATy OIICHKU
B TEKYLUX PHIHOYHBIX YCJIOBHUSAX (TO €CTh BBIXOJHAS II€HA) HE3aBHUCUMO OT TOTO, SIBJISETCS JIM TakKas
[ICHa HEMOCPE/ICTBEHHO HaOJI0aeMOW WM PacCUMTHIBACTCSA C HCIOJIB30BAHHMEM JPYroro Meroja
OLICHKH.

CrpaBeuinBasi CTOMMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMas C y4eTOM CIie-
UKy npeanpusTus. 1o HEeKOTOphIM aKTUBaM M 0053aTeNbCTBAM MOTYT CYIIECTBOBAaTh Halro/mae-
MbI€ PBIHOYHBIC ONEpAlMi WM pbiHOYHAs wH(popmarus. [lo apyrum akTBam M 00s3aTenbCcTBaM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpalMy WIW pbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEJIMBONM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta K€ - ONPEeAeNUTh LeHY, [10 KOTO-
poil mpoBoauack Obl onepalus, OCylIecTBIseMasi Ha OPraHU30BaHHOM pbIHKE, [0 IPOAAKe aKTHBa
WIM Tiepesiade 00s13aTeNIbCTBA MEX/1y YYaCTHUKAMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
ycIoBUSX (TO €CTh BBIXOJHAs II€HA HA JIaTy OLIEHKM C TOYKU 3PEHUs YYaCTHHKA PbIHKA, KOTOPBIN
yJIEP’)KUBAET aKTUB MM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCIOIb3yeMbIX NPH
NpOBeJeHHH OLIEHKH 00beKTa OLeHKHU:

OneHIMK TaKke Hcnonb3oBayl «CTaHIapThl U IpaBuia OLEHOYHOU AestenbHOocTH» (CIIO/]
POO 2020) Accouunanuu «Pycckoe oO0IIecTBO OLIEHIIMKOBY, yTBepxkAeHHbIX Coerom POO 29 ne-
kabpst 2020 r., mporokos Ne 29, Berynuinu B cuity ¢ 11 stuBaps 2021 r.

C 17 urons 2020 roga Accommanusa «Pycckoe oOmiectBo onenmmkoB» (MHH 9701159733,
OI'PH 1207700240813) siBnsieTcsl MOJHBIM NMPABOINPEEMHUKOM HMYIIECTBEHHBIX UM HEUMYIIECTBEH-
HBIX TIpaB, 00s3aHHOCTEN U 00s13aTEILCTB IO HUM peopraHu3oBaHHON OOIIEepOCCHIICKON O0IIeCTBEH-
HOI1 opranuzanuu «Poccuiickoe obmiectBo onenmukony (MHH 7708022445, OT'PH 1027700149146).

3. CBEIEHHMA O [PUHATHBIX TIIPU TIPOBEJAEHUHU OLEHKHU
JONNYIEHUAX

OreHnka no/mKHA OBITH BBITOJTHEHA B cOOTBETCTBUU ¢ DenepanbabiM 3akoHOM «OO0 OIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceniickoit denepanun cras-
JapTamMu OIEHKH, a TAaK)KE€ B COOTBETCTBUHU ¢ MeEXIyHApOIHBIM CTaHAAPTOM (PMHAHCOBOW OTUYETHOCTH
(IFRS) 13 "Ouenka cripaBeanuBoii croumoctu"”

JlomyckaeTcst UCIOIb30BaHHUE OIICHIIIMKOM MEXIYHAPOIHBIX CTAHAAPTOB M METOJAMYECKUX PY-
KOBOJICTB (pEKOMEHAIMii) B 4aCTH, HE TPOTUBOPEYAIIECH POCCUHCKOMY 3aKOHOATEIBCTBY U CTaHIap-
TaM...

B cootBercTBUM ¢ MexnyHapoIHbIM cTaHaapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeUTMBON CTOMMOCTH», 1.15, OlleHKa CIpaBeIJIMBON CTOMMOCTH Tpe/IoiaraeT OOMeH aKThBa
WM 00513aTeNbCTBA TP MPOBEACHUU MEXKy YIaCTHUKAMH PBHIHKA ONEpaIiiy Ha JOOPOBOJIBLHON OCHO-
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BC IO MMPOJAaKC aKTHBA HUJIN MCPpCaaqc 00s13aTeNILCTBA HA AaTy OLICHKHU B TCKYIIHUX PBIHOYHLIX YCJIIOBU-
aX. HpI/I OLICHKEC CHpaBCI[HHBOﬁ CTOMMOCTH MPUHUMACTCSA JOIMYIICHHUEC O TOM, YTO

PBIHKA,

JCHHIO

— olepanmsi UMEET MECTO Ha YKa3aHHYIO ATy U pacCMaTpPUBAETCS ¢ TOUKH 3PEHMS ydacTHHKA
yIEPKUBAIOIIIETO AKTUB UJIU UMEIOIEro 00s3aTenbeTBo (11.21);
— YYaCTHHMKH PbIHKA JACHCTBYIOT B CBOUX 3KOHOMUYECKUX MHTEpecax (1.22);
— o01ue xapakTepucTukH (1.23):
a) OOBEKT OIEHKH NMPHU3HAETCs (PUHAHCOBBIM aKTHBOM (JI0JICBBIM HHCTPYMEHTOM APYTrOi
opranuzaiun (MexxayHapoaasiii cranaapT punancoBoit oruernoctu (IAS) 32,m.11 0);
0) mpearnoaraercs, 4YTo MpoJiaka akTHBa MPOUCXOAUT Ha HanboJiee BHITOAHOM PBIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIH CTaHAApT PUHAHCOBON OTYETHOCTH
(IFRS) 13 «Orienka cripaBeJIMBOH CTOUMOCTHY);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEANIPUATHE BCTYIIUIIO B CACJIKY Ha JAHHOM
PBIHKE — 00JIaIafoIie 0COOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeN! (CM. Jajiee N0 TEKCTY «TEPMHUHBI U ONPENETICHUS).
— (UHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SIBIISIIOIIEHCS 10JIEBBIM HHCTPYMEHTOM APYroi opra-
HU3ALUK), HE TPEIOIaraeTcsi arperupoBaHHbIM C APYTUMHU HOTEHLUUAIBHO JOMOIHSIOMIUMHU
aKTHUBAMHU.
— OTCYTCTBYIOT OTPaHMUYEHUS Ha MPOJIaXy OOBEKTa OLIEHKH.
B cootBerctBum ¢ 1.9 ®CO Ne 1 «O0111e MOHATHS OLIEHKH, IIOJX0/bl U TPeOOBAaHUS K ITPOBE-
OLICHKW», JOMYIIEHNE — MPEAIOIOKEeHHEe, TPUHUMAeMOe KaKk BEpHOE M Kacaromieecsi (paKkTos,

YCIIOBUN WJIM OOCTOSATENBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKH WJIHM MOAXOAaMH K OIICHKE, KOTOpPhIe HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPpaHUYUTCIIBHBIC YCIOBUA SABJIAIOTCA HEOTHEMJICMOM YaCThIO

HaCcTOAIICTO OTUYCTA!

OTuer A0CTOBEPEH JIUIIB B IIOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LEJISX;

O1neHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUIMUYECKOE OMMCAHUE NPaB OLEHUBAEMOM cO0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYHMTAeTcs AOCTOBEpHBIM. OrjeHnBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KakuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHimyK He 00s3aH NMPUBOAUTH 0030pHBIE MaTepuaibl (pororpaduu, MIAHBI YEPTEKU U
T. I1.) IO OOBEKTY HEABMXKMMOCTH. Bce pUCYHKHM B OTYETE BKIIFOUEHBI UCKIIOUYUTENBHO AJIs
TOT0, YTOOBI TOMOYb YUTATENIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIMK NMpeanonaraeT OTCYTCTBHE KAKUX-THOO CKPBITHIX (PaKTOB, BIUSIOUIMX Ha OLCH-
Ky, Ha COCTOsIHUE cOOCTBEHHOCTU. OLIEHIINK HE HECET OTBETCTBEHHOCTH 3a HAJIMYME Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAUMOCTD BBISIBICHUS TaKOBBIX;

CBeneHusi, MOJTYYECHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh MH(pOpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HCTOYHUK MH(GOpPMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJb30BaTh OTYET MHAYe, YeM ITO MPELyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJl€ UM CBUJIETENBCTBOBATh MHBIM CIIOCOOOM
T10 TIOBO/1Y MMPOU3BECHHOMN OLIEHKH, HHaYe KaK Mo 0(pUIMaIbHOMY BBI30BY CY/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBIAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OLIEHKH, a TaK K€ He MMeroliee o(pOpMIIEHHBIX B COOTBETCTBUU C
JEHCTBYIOLINM 3aKOHOAATEIBCTBOM JIOKYMEHTOB OT COOCTBEHHHUKA, JAIOIIMX MIPaBO Ha Jia-
Ty HPOBEACHUS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBAaTh OT JIMIa COOCTBEHHHKAa OO0BEKTa
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OLIEHKH, TO yKa3aHHas OIL[CHKA MPOU3BOAUTCS Ul KOHCYJIbTHUPOBAHUS 3aKazyrKa OTHOCH-
TEJIbHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHENKU ¢ 00beK-
TOM OLICHKH;

J Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTe OT4eTa, 0a3upyIOTCs Ha CYIIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JIOCTOBEPHOCTH MMEroIeics nHpopmanuu. MHeHne
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTU OOBEKTa JEHCTBUTEIHHO TOJBKO Ha JAaTy OLIEHKU.
OneHIMK He MPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKUX, IOPHIMYECKUX M UHBIX (PAaKTOPOB, KOTOPbIE MOTYT BOSHHKHYTH ITOCIIE 3TOW JAThl U
MOBIIUSITH HA CTOUMOCTh OOBEKTa;

J Ecnu B xoze oka3aHHs YCIYT MO OLEHKE BO3HUKAIOT WHBIC TOMYLICHUS U OTPaHUUYCHHS,
BJIMSIFOIME HAa UTOTOBBINA pe3yJbTaT, TO OHU OYAYT MU3JI0KEHbI B COOTBETCTBYIOIICH I1aBe
oTyeTa 00 OLIECHKE.

B cootBerctBuu ¢ 11.24 ®CO Ne 1 «O01ue nmoHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUS K MPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXHO yCTaHOBJCHHE J[OMOJHHUTEJBHBIX K YKa-
3aHHBIM B 32/IaHMHM HA OLEHKY JONMYILIeHHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJb30BAHHEM
Pe3yJbTaTOB OLleHKH M crnieludukoii 00beKTa OLeHKH.

Onenmuk momyumn byxranrepckuit O6amanc Ha 30 centsops 2021 roma u OGopoTHO-
CaJIbZIOBYIO BEAOMOCTH 3a SHBapb-HOSIOph 2021 roma. ONEHOIMK HE MONXYYMJI OyXTaldTepCKyIO HH-
¢dopmanuio Ha nary oueHkd. OUEHIIMK MOMYYHJI YCTHYIO MH(QOPMALHUIO OT 3aKa3yhKa O TOM, YTO
CYIIECTBCHHBIX He3aINIAHUPOBAHHBIX H3MEHEHUH B (PMHAHCOBOM COCTOSTHHH MPEINPUATHS B TIEPUOJT
¢ 30.11.2021 no 17.12.2021 ne npouzonwio. IlosTomy OneHmuKk B paMkax 3aTpaTHOTO MOAX01a BOC-
noJp30Batics Oyxranrepckoi napopmanueii na 30.11.2021 r.

PesynbTar onpenenen 6e3 yuera HaJOTOB.

4. CBEJEHASI O 3AKA3UMKE OIEHKA W OB OIEHIIUKE
(OIEHIIIAKAX), TIOANMUCABIIEM (IIOJMMCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3unKe OICHKH M 00 OIICHIUKE» COCTABJICH B COOTBETCTBUU C MyHK-
toMm 8 DenepanbHoro cranaapra oneHku Ne3 «TpeboBanust k otuety 00 oreHke (PCO Ne3)y», yrBep-
XKIEHHOTO TIprKa3zoM MunskoHoMmpaszBuTusa Poccun ot 20 mas 2015 roga Ne299.

4.1. CaeaeHusd o0 3aKa34UKe OLCHKH
Taoiauna 2. CBeaeHus 0 3aKa3YNKe OLEHKH

CBEJEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas Gpopma AKIIMOHEPHOE 00IIECTBO
TKB NnBectment [aptaepc (AknponepHoe o6mmecTtBo) /.Y, 3akpsITeIM
M1aeBbIM MHBECTUIIMOHHBIM (DoHIOM akimi «CHCTEMHbIC HHBECTULIMNY
OCHOBHO# rOCy1apCTBEHHBIH perH-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
Jara npucsoenust OI'PH 18.11.2002 1.

Anpec MecTa HaXOXICHHUS 191119, Cankt- IletepOypr, yn.Mapata, 1.69-71, outr A
Hcemounux: dannvie [Jocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE
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4.2. Csenenus 00 oneHIIUKeE, MOAMUCABIIEM O0TYET

Taoauna 3. Ceenenus 00 ouneHIIHKE

OnueHmuk

q)aMI/IJ'II/IH, HUMs, OTYCCTBO OLICHIIMKA

Mnpunckas TaTesna BiagumupoBHa

MecTo HaxX0XKCHHUS OLICHILINKA

121165, Mockga, ya. Ctynendeckast, 32, m.138. Tenedon 8(499)249-
8755, +7(985)767-5509,
an.aapec 53405@starnet.ru, bnk57@mail.ru

CBe/ieHHUs O YWICHCTBE OLICHIINKA B CAMO-
perynupyeMoil opraHu3aluy OLUEHIIINKOB

Unen CamoperynupyemMoii opraHu3aluy oleHIMKoB Acconunanums «Pyc-
CKO€ 00111eCTBO OLEHIIUKOBY, per. Ne 002352.

C 17 nrons 2020 roga Accoumanus «Pycckoe 00IIeCTBO OIIEHIIIKOBY
(MHH 9701159733, OI'PH 1207700240813) siBnsieTcs NOJIHBIM MIPaBoO-
MIPEEMHUKOM MMYIIIECTBEHHBIX U HEUMYIIECTBEHHBIX MPaB, 0013aHHOCTEH
1 00513aTENBCTB 110 HUM peopraHn3oBanHoit OOiepoccuiickoii oome-
CTBEHHOM opranu3aiuu «Poccuiickoe obmectBo onenmukos» (MHH
7708022445, OI'PH 1027700149146

Howmep u garta BeIgaun JOKyMEHTa, O~
TBEPKAAOMIETO MOyIeHHE Mpoeccro-
HaJIbHBIX 3HAHUH B 00J1aCTH OIICHOYHOM
JIEeATSITBHOCTH

Jurutom MI'Y DxoHoMEKH, cTaTucTuKU U nHGopMaTrku 11T Ne 161512
ot 28 centsiopst 2000 r MexxayHapogHast akaJeMusi OI[CHKH U KOHCAJITHH-
ra, Ne214 ot 13 derpasst 2004 . Ne746 ot 01 mapta 2007 .

Howmep B peectpe npodeccronansHbIX oeHInKoB I. Mocksel 004140C2.
KBanugpukayoHHbIi aTTecTar B 00JIaCTH OLIGHOYHOW JIESATEIbHOCTH 110
HarnpasieHuo «OueHka 6uzneca» Ne028632-3 ot 25.08.2021 1., cpox
nericteus 1o 25.08.2024 r.

CBeJieHHs O CTPaXOBaHUU I'PaXIaHCKON
OTBETCTBEHHOCTH OIICHIIIUKA

JloroBop 00s13aTEILHOIO CTPaXOBAHUS OTBETCTBCHHOCTH OICHIIMKA
Ne022-073-007337/21 ot 09.06.2021, 3axiroueH ¢ OO0 «Abcomtot CTpa-
xoBaHue», cpok aeicteus ¢ 03.07.2021 mo 02.07.2022, ctpaxoBas cymma
10 000 000 pyGuneit

Craxk pabOTHI B OLICHOYHOI IESATETBHOCTH

Craxx paboTHI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no Hactosmee
Bpemst (25 1et)

CaeeHHUsI 0 OPHIHYECKOM JIHIIE, C
KOTOPBIM OLEHIIHUK 3aKJI0YUJI TPY/10-
BOii 10roBOp

OpranuzannoHHO-TIpaBoBas Gpopma

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO

IlotHOE HaMMEeHOBaHNE

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO ((HGHTp HE3aBUCHMOM OLICHKH))

OI'PH

OI'PH 1027739088926

Hara npucBoenuss OI'PH

20 aBrycra 2002 roga

MecTo Hax0XAeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoit mep., a.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Wudopmanus 0 COOTBETCTBHH IOpHIIYE-
ckoro nuna (McnonHuTene) yciaoBusM,
YCTaHOBJIEHHBIM CcTaThel 15.14 @enepans-
HOro 3akoHa oT 29 uroms 1998 r. Ne 135-
¢3 «O6 OneHouHol gesTensHOCTH B Poc-
cuiickoit denepanuny

— HWMeeT B IITaTe JBa OICHIINKA, MPABO OCYIIECTBICHUSA OICHOYHOM
JIeSITETPHOCTH KOTOPBIX HE MPHOCTAHOBIICHO;

— cobmomaet TpeboBanus DeneparbHOTO 3aKOHa (eepabHBIX CTaH-
JAPTOB OIIGHKH, HWHBIX HOPMATHBHBIX IIPAaBOBBIX akTOB Poccuiickoit
Oeneparn B 00J1aCTH OIIEHOYHOH AEATENFHOCTH, CTAHIAPTOB H IIPAaBIIT
OLICHOYHOHN NeATeTHbHOCTH W O0ecleunBaTh COOJIOJCHUE YKa3aHHBIX
TpeOOBaHUIT CBOMMH paOOTHUKAMU;

— I'paxkaHckasi OTBETCTBEHHOCTh IOPUIMYECKOTO JIMIA 32 HapyLIeHUE
JIOTOBOpa Ha IIPOBEJCHHE OLEHKM W INPHYMHEHHE Bpela HMYIIECTBY
TpeThux Jiuil, 3acTpaxoBana B OO0 «AocomoT CTpaxoBaHUE)»

noiuc Ne 022-073-006045/20, cymma 30 000 000 pyOuneit, cpok neid-
crBusg ¢ 01.01.2021 mo 31.12.2021 rona.

HOYHOMH JIeITeILHOCTH B PDy»

Onennyk u FOpuanueckoe a1o, ¢ KOTOPBIM y OLIEHIIMKA 3aKII0UEH TPYAOBOH JOrOBOp, HOATBEPXKIAIOT CBOIO HE3a-
BHUCHMOCTb B COOTBETCTBUH C TpeOoBaHUsMHU cTaThu 16 denepanpHoro 3akoHa ot 29.07.1998 Ne 135-d3 «O6 oue-

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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5. MH®OPMAIIUA OBO BCEX HNPUBJIEYEHHBIX K ITPOBEJAEHHUIO
OLEHKHM U INOATOTOBKE OTYETA Ob OHEHKE OPTAHMU3ALUAX U
CIIEUAJIMCTAX C YKAZAHUEM HUX KBAJIM®OUKALINU, U CTEIIEHU
X YHACTUSA B TPOBEJAEHUU ONEHKHN OFBEKTA OIIEHKHA

OpI‘aHI/I3aL[I/II/I " CIICHHUAIMCTBI K IPOBCACHUIO OLCHKH U IMMOATOTOBKE OTUCTA 00 OLICHKC HC ITpU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbI U BBIBO/bI

Paznen «OcHOBHBIE (DaKTHI M BBIBOJIBDY COCTABJICH B COOTBETCTBUU C IMyHKTOM 8¢ DenepanabHo-
ro crangapra oneHku Ne3 «TpeboBanus k otueTy 00 oreHke» (PCO Ne3), yTBepKACHHOTO MMPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 roma Ne299.

6.1. OcHoBaHue AJ151 MPOBEIEHHs OLEHIIMKOM 00beKTa OLEHKHU

3amanue Ha oneHKy Ne 17 ot 14 nexaGps 2021 roxa, HonoxautensHoe Cornamenue Ne 17 ot
14 nexabps 2021 rona k JloroBopy Ne 4-3[1N®a ot «22» stHBaps 2016 romga 06 oka3aHUM YCIYT 110
OLIEHKE MMYILIECTBA MTACBOT'0 MHBECTUIIMOHHOTO (HOH/IA.

6.2. JlaTa cocTaBjieHUs] U TOPSAAKOBBI HOMeP O0TYETA

Ne 4-31TN®Da/17/02 ot 20 nexadpst 2021 roma

6.3. OO0beKT OueHKH

OOBEKT OIIEHKU — OOBIKHOBEHHBIE O€3/TOKyMEHTapHbIE aKIuu AKIIMOHEpHOTo olmecTBa «Hesa-
Bucumble naBecTHIM», OI'PH 1117746597572, roc. Homep Bhimycka akiuii 1-01-76870-H, 3aperu-
ctpuposad 30.09.2011 r., oOmiee konuuecTBo akuuii — 126 579 mr.

6.4. OO0mas nHpopMauus, HAeHTHPUIUPYIOLIASI 00BEKT OLEHKH

OOBeKT OlLIEHKH - 0e3TOKyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUYHbIe IIEHHbIE Oymarw,
IpaBa Ha KOTOpbIe (GPUKCUPYIOTCS Y JIUL, UMEIOIIUX CIEIHAIbHYIO JTUIEH3HIO.

OOBIKHOBEHHBIE 0€3I0KyMEHTapHbIe akIMu AKIHoHepHOro obmecTtBa «HesaBucn-
Obvekm oyeHku Mbie uaBecTuim», OI'PH 1117746597572, roc. Homep Bhimycka akiwii 1-01-76870-
H, 3apeructpuponan 30.09.2011 r., o6mee xoandgecTBO akuuii — 126 579 mir.

Konuuecmso, xamezo-
pus (mun) axyuil
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KanuTayia
Homep u oama 2ocyoapcmeen- | Homep u jara perucrpanud BhIyCKa akiuidi: roc. Homep 1-01-76870-H or

126 579 0OBIKHOBEHHBIX aKIU

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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noti pecucmpayuu guinycka | 30.09.2011 rona
akyui
Tonnoe u coxpawennoe gup-
MenHoe HaumeHoBanue (6Kkt0- | AkunoHepHoe o01ecTBo «He3aBucuMble HHBECTHLIUI
uas opeanusayuono-npasogyio | AO «He3aBucrMbIe HHBECTULINI
dopmy), eedywetl busnec
Mecmo naxoocoenus opeanusza- | 123022, r. Mocksa, BH.Tep.r. MyHHUIMHIAJIbHBIA OKpyr Ilpecnenckuit, yn. Cepres
yuu, sedyweu busnec | Makeesa, 1.13, stax 1, momenr./kom. VIII/1
OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl HomMep
(OI'PH) opeanuszayuu, sedywet
busnec

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPH IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHBbIe IPU PUMEHEHUH pas3-

JIMYHBIX MOAX0/I0B K OIEHKe, PY6.
O0BbeKT OLeHKHU /X0 ! > PY

3aTpaTHblii OA- CpaBHHUTeJBbHBII JloxoaHbIi moa-
X0 MO/IX0/1 X011

OOBIKHOBEHHbIE O€37I0KyMEHTapHbIC aKIMU AKIHO-
HepHOro obuiecTBa «He3aBHCHUMBIE WHBECTHLIN,
OI'PH 1117746597572, roc. HOMep BBIyCKa aKIHi 1119 600 000 He npumensincs He npumensncs
1-01-76870-H, s3aperucrpupoBan 30.09.2011 r.,
oO1ee KosyecTBo akuuii — 126 579 wr.

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

HroroBass BemW4MHA CHPaBEIMBOM CTOMMOCTH TaKeTa OOBIKHOBEHHBIX 0€3I0KyMEHTapPHBIX
akuii AKimoHepHoro obmiectBa «He3aBuCHMbIE MHBECTHIIMNY» 10 COCTOsIHMIO Ha 17 nexadps 2021
rojia, roc. Homep BoIycka aknuid 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., obiiee KOIHIECTBO
akuui - 126 579 wr., npaBo cCOOCTBEHHOCTH, 0€3 y4eTa HajIoroB

1119 600 000 py0.aeii
(OnuH MUJLTHAP] CTO AEBATHAINATH MHJUIMOHOB IIECTHCOT THICSAY Py0JIeii).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUSA HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH O0BEKTa OIIEHKH, yka3aHHas B OTdyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMH JOKYMCHTaMH, PErJIIAaMCHTUPYIOIIMMHU OLICHOYHYIO
JESTSIIbHOCTh, MOXET OBITh NPH3HAHA PEKOMEHIYEMOW JUIS TeJIell COBEPIICHUS CACITKH ¢ 00BbEKTOM
OIIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JIO IaThl COBEPILIEHHS CIIEIKH ¢ 00BEKTOM OIICH-
KW WJIN JAThI IPEJCTaBICHUS MyOIuIHOM 0epThl Mporuio He O6osee 6 MecsIeB.

[ToryueHHBIE B pe3yiibTaTe UCCIICOBAHHUIA OICHINNMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOT'YyT HCIIOJIB30BATbCA TOJBKO 3aKa3UMKOM B COOTBCTCTBHM C NPCANOIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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7. METOAOJOI'MSA OHEHKHA

B cootBerctBuu ¢ 11.40 pasaena «lIpunuunsr MCO» MexayHapoaHbIX CTaHIapTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O0mectBo Onenmukos, 2013 r., KomuteT no crangapram cuura-
€T, 4TO ONPEJEJIEHUs CIPABEUIMBON CTOMMOCTH, COJEpKalluecs B MexXayHapoAHbIX CTaHIapTax
(MHAHCOBON OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Kommenrapuii k Mexaynapoanomy cranaapty ¢unancoBoit oryetnoctu (IFRS) 13 «Ouenka
CIPaBEIMBOM CTOMMOCTU» M, B YACTHOCTH, YTOYHEHMS IIOHATUH YYaCTHUKOB PBIHKA, YIIOPSI0YEH-
HOM CHEJIKM, CAEIKH, MPOUCXOASIIEH Ha IVIaBHOM (OCHOBHOM) MJIM HamOOJIEE€ BBHITOJHOM pBIHKE, a
Takxke Hanbosee Y3PPEeKTUBHOE UCIIOIH30BAHNE AKTHBA, MTO3BOJISIOT MOHSATD, YTO CAPABEONUBASL CIO-
umocmos no MCPO, kak NMpaBWiIO, COOTBETCTBYET KOHLENILUU PbIHOYHOU CMOUMOCHMU B TOM BUJE,
Kak oHa Oblna ompeneneHa u oocyxacHa B «lIpunnunax MCOy». Takum o0pa3zom, uist OOJIBIIMHCTBA
NPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJET yJOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPA8edusol CmouMocmy COTIIACHO
MexnynaponHomy cranfapty ¢punancoBoil oruetHocTu (IFRS) 13 «Ouenka crpaBenanBoil cTouMo-
CTH», IIPU YCIIOBUHM y4yeTa B HEW HEKOTOPBIX CleUU(UUYECKUX AOMYLICHUH, MPeayCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUETHON €MHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUYEHUN Ha MPOJAXKY.

CrpaBeuiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB MM 0053aTENbCTB, KOTOPBIMU SIBJISIOTCS OT/AEIbHBIE AKTUBBI
WM 0043aTeNbCTBA, HO B HEKOTOPBIX CIIydasiXx MOKET MJATH pedyb O IpylIe akTUBOB. B ciyyae akTu-
BOB MextyHapoaHblid ctannapt ¢puHancoBoir ordyetHoctd (IFRS) 13 «Onenka cripaBeimBoil cTou-
MOCTH» TpeOyeT onpeaeNneHust TOro, OyIeT T JOCTUTAaThCsl MaKCUMalIbHAsl CTOMMOCTD aKTHBA, €CITU
YYaCTHUKHU PBIHKA OyIyT MCIOIB30BATH TAHHBINA aKTUB B OTACIHHOCTH WM )K€ B TPYMIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTH» MexayHapoaHbix crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo OueHumkos, 2013 1).

B nannOoM oTdeTe cienaHo IOMyIIEHHEe O TOM, YTO OOBEKT OLIEHKH — ()MHAHCOBBIN aKTHUB, SIB-
JSIOUIEICs TOJIEBBIM UHCTPYMEHTOM, HE IMPENIoaraeTcsl arperipoBaHHbIM C IPYTMMU MOTEHIIUAb-
HO JIOTIONHSIIOIIMMU akThBaMu. llpenmonaraercs Takxke, 4TO OrpaHUYEHHMs] HAa MPOAaxy oOBeKTa
OLICHKH — ITaKeTa akIui (J10JI1 B yCTaBHOM KalMTale), OTCYTCTBYIOT.

Taxum 00pa3zom, MOXHO ce/aTh BBIBOJ O TOM, YTO IMPHU HAJIUYMHM COOTBETCTBYIOIIMX JOIY-
IIEHUH, pbIHOYHAsI CTOMMOCTh 110 MeXayHapoJAHbIM CTaHAApTaM OLIEHKH COOTBETCTBYET CIPaBEIH-
BOI CTOMMOCTH 10 MeXTyHapoJHOMY CTaHAapTy (PUHAHCOBOM OTYETHOCTH, @ PhIHOYHAs CTOUMOCTb,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DeiepabHOTO 3aKkoHa «O0 OLEHOYHOU JAeSTeNbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel135 — @3 u dDegepanbHbIX CTaHIAPTOB OIEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbx IIpukazamu MunskoHoMpassutus Poccun ot
20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) M DPCO Ne8, yrBepkneHnoro llpukazom
Munskonompassutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoct 1o MCO, mockoJibKy (penepanbHble CTaHAAPTHI OLIEHKH pa3padOTaHBl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHeKHAs CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WIJIM 00s3aTENIbCTBA HA JIaTy OIEHKU MEXKIY 3aHUHTEPECOBAHHBIM IMOKY-
naTelieM M 3aMHTEPEeCOBaHHBIM IPOJABIIOM B Pe3yjbTaTe KOMMEPUECKOM CHIEIKU TMOocie MPOBEACHUS
Ha/JIeXKaIlero MapKkeTHHIa, pH KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JIOMJICHHOM, pacueTinBOo W 0e3 mpuHyxaeHus (pasnen «Omnpeneneruss MCO» MexayHapoaHBIX
crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe O6mmectBo Orenmiukos, 2013 r).

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Poinounas cmoumocms oovexkma ouenku (cr.3 Nel35-®3) - naubosee BeposiTHAS LIEHA, TIO
KOTOPOM J1aHHBIM OOBEKT OLIEHKH MOYKET OBITh OTUYKJEH Ha OTKPHITOM PBIHKE B YCIOBUSAX KOHKYpPEH-
IIUH, KOTJIa CTOPOHBI CHEJIKH JEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOXoauMoil nHpopmammei, a
Ha BCJIMYMHC LCHBI CACIIKU HC OTPAKar0TCA KaKue-I1moo I-IpE’:3BI:I‘18,I\/'IHI:IC O6CTO$IT€JILCTBEI, TO €CTh KO-
raa:

. OJlHA U3 CTOPOH CAEIKM HE 00s3aHa OTUYXIaThb OOBEKT OLEHKH, a Apyras CTOPOHA HE
o0s13aHa IPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKM XOPOIIO OCBEJOMJIEHBI O MPEAMETE CIEIKU U AEHCTBYIOT B CBOUX HH-
Tepecax;

. O00BEKT OILEHKH NPEACTABICH HAa OTKPHITOM PBIHKE MMOCPEACTBOM IMyOINYHON OdepThl,
TUIIUYHOMN JJI QaHAJIOTMYHBIX O0BEKTOB OLIEHKH;

. [IEHa CJIIEJIKH TpeAcTaBiIsieT co00il pa3syMHOE BO3HArpaXkJIeHHE 3a OOBEKT OLEHKU U
NPUHYXICHUS K COBEPIICHUIO CACIKN B OTHOLICHUU CTOPOH CIEIIKU C Ybeii-THO0 CTOPOHBI HE ObLIO;

. TUTATEX 32 OOBEKT OIIEHKH BBIPAXKEH B IEHEXKHOU (hopMe.

[Ipouiecc OLEHKH — JIOrMYeCKH 0OOCHOBAHHAS U CUCTEMATU3MPOBAaHHAsS MPOLEaypa MOCIeN0-
BaTEJIbHOIO PEIIECHUsl MPOOJIEM C HCIOIb30BAHUEM H3BECTHBIX IOAXOJ0B U METOAOB OLCHKU JJIf
BBIHECEHUS OKOHYATEIbHOTO CYKIEHHUS O cTouMocTH. OnpesesneHue pplHOYHOW CTOMMOCTH MMYIIle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(OpPMaLUHU B Tiporiecce oueHku. OCHOBHAs 3a/1a4a MpeIBapu-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTpeIeIeHUe IIeTN OLEHKHU WK, B 0oJiee 001eM BHIe, — HICH-
TUPUKAIUSA 00bEKTa OLIEHKA U COOTBETCTBYIOUINX OOBEKTY MMYILECTBEHHBIX IPaB, COrJIACOBAHHUE C
3aKa34MKOM TpeOyeMOoro cranjaapTa (Buaa) CTOMMOCTH U JIaThl, HA KOTOPYIO Oy/IeT OoIpesesieHa CTOU-
MOCTbh. bonbllloe 3HaueHHE MMEET TAK)KE BBISIBJICHHE HAaMEPEHUH OTHOCHUTEIBHO HCIOJB30BaHUS B
JAJIbHEHIIEM 3aKJII0YEHHUS O CTOMMOCTH OOBEKTa M MHTEPECOB PA3IMYHBIX CTOPOH B OLEHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CIEAYIOLINE ITaIbL:

A) 3aKiII04eHHEe JOroBOpa Ha MPOBEJICHUE OLIEHKH, BKIIIOUYAIOLIETO 3aJaHUE Ha OLIEHKY.

b) cbop u ananu3 uHpopmaiuu, He0OX0AUMOM 1715 MPOBEACHUSI OLICHKU.

Ha nanHoM 3Tamne Takke MpOW3BOJUTCS YCTaHOBJIEHWE KOJMYECTBEHHBIX U KaUeCTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JlaHHBIH ATan B NpoIecce OLEHKU 3aKJII0YaeTcsi B cOOpe U MOATBEPKAECHUN TOW HH(pOopMaluuy,
Ha KOTOpOIl OyayT OCHOBaHbI MHEHHUS M BBIBOJIBI O CTOMMOCTH 00beKTa. BaxkHOCTH 3TOTrO 3Tamna ove-
BUJIHA, MTOCKOJIbKY OT KauecTBa W MOJHOTHI COOpaHHON MHQOpPMAIMHU U3 AOCTYMHBIX JOCTOBEPHBIX
HCTOYHUKOB HAIPSIMYIO 3aBUCAT pe3yabTaThl paboThl B 11es10M. Ocob0e BHUMaHUE yIensieTcs INYHON
MHCIEKLIUN 00BEKTa OIEHKHU, IOJTBEPKIECHUIO JOCTOBEPHOCTH COOpaHHON MH(OpMaINH, ee MmoJie3-
HOCTHU U aKTyajabHOCTHU. [IpoBONTCS aHAIN3 pBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OLIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIIECTBIECHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBISIETCS IUIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae M3BECTHBIX METOJOB U MOJXOJ0B, MO3BOJISIOMINUX H30eraTh He-
MPOIYKTUBHBIX 3aTpaT ¥ (GOpMYIHpOBaTh TpeOOBaHUSA K HeoOXxoauMoi uHpopmaiuu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAYeCTBEHHBIE 3aTpaThl Ha MOJTOTOBKY 3aKJIIOUEHHUS O
CTOUMOCTH 00BEKTa U CPOKYCHPOBATH MPOIIECC MOKCKA M aHAIN3a YMECTHOM B Ka)KJIOM KOHKPETHOM
ciydae uHGopmaruu. JlaHHbIN 3Tan B Mpoliecce OLEHKU SIBISETCSI OCHOBHBIM C TOYKU 3PEHHSI METO-
JUYECKOr0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH OOBEKTa, MOJYyYEHHBIX C IPUMEHEHUEM B O0IIEM
cllydae TpexX MOJXO0B K OLEHKE.

I') cornacoBanue (B cimydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHNE UTOTOBOM BETUYH-
HBI CTOUMOCTH 00BEKTa OIICHKH.

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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J1) cocraBienue oryera o0 oneHke. TpeOoBaHUS K COAEPKAHUIO U O(OPMIICHHIO OTYETa YCTa-
HaBiuBaroTcss DenepanbHbIM 3aK0OHOM 0T 29 utons 1998 romga Ne 135-03 «OO6 o1leHOYHON nesaTeb-
HocTH B Poccuiickoit @epepaunn» U GpenepatbHbIMU CTAaHIAPTAMH OIICHKH.

OcHOBHbIE TEPMUHBI U ONpPeIeTeHHUsl.

A. Hcnonb3yemasi TEpMUHOJIOTUSI IPUMEHSIETCS B COOTBETCTBUU ¢ TpeOoBaHusMu Denepaiib-
HOTO 3aKkoHa «O0 omeHO4HOH AesTensHOCTH B Poccuiickort @eneparun» ot 29.07.1998 r. Nel135 — @3
u @enepanbubix cranaaptoB oneHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHubix Ilpuxazamu
Munskonompassutust Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxaeHHoro Ipukazom Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO).

B nanHOM pazjnene JarTcs ONpeesieHUs CII0JIb3YEMBIX TEPMUHOB U OIIPEAEICHUM, HHOE TOJ-
KOBaHUE KOTOPBIX B paMKax Hactosuiero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHUH OLIEHOYHOM AEATEIbHOCTU UCIIOJIb3YIOTCS CIEAYIOIINE BUIBI CTOUMOCTH
00BEKTa OLIEHKHU:

PBIHOYHASI CTOUMOCTD

WHBECTULIMOHHAS! CTOMMOCTb;

JUKBUIAIMOHHAS CTOUMOCTH;

KaJIaCTpOBasi CTOUMOCTb.

JlaHHBIN TIepeueHb He sBJsieTcs ucdepnbiBaonM. OLEHIIMK BIPaBE UCIOJIb30BATh JIPYyTUe
BHJIbI CTOMMOCTH B COOTBETCTBUH C JEHCTBYIOLIUM 3aKOHOJATeIbCTBOM Pocculickon denepanuu, a

TAKXKEC MCXKIYHAPOAHBIMU CTaHAapTaMU OLICHKHU.

CTONMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BepoATHAs pacueTHAsI BeJIMUYMHA, ONpeelicHHAas Ha 1aTy OICHKU B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTo cTaHgapta oueHKH «Llemb oneHkn
1 U6l cToUMOCTH (DCO Ne 2)». (I1.5 ®CO-1).

OT4er 006 oueHKe IPEICTaBIsIeT CO00I JOKYMEHT, COAEpIKALUN CBEICHHs JI0Ka3aTeIbCTBEHHOT'O 3HAUEHHUS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit denmepaiiur 00 OIEHOYHOHN NEATCIBHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHbIM CTaHAAPTOM OLIEHKHM, HOPMaTHBHBIMH IIPABOBBIMH aKTaMU YIOJIHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBIISIONIETO (PYHKIHMU 1O HOPMATHUBHO-TIPABOBOMY DETYJIMPOBAHMIO OLIEHOYHOH [IEATEITBHOCTH, a TaKXkKe
CTaHJapTaMH M MPaBUIAMU OLIEHOYHOH NEsTEeNbHOCTH, YCTAaHOBICHHBIMU CaMOPETrYIHPyeMOil opraHu3alieil OleHIINKOB,
YJIEHOM KOTOPOH SIBJISIETCSI OLIEHIIMK, Mo ArotoBusiimii oruert. (I1.3 ®CO-3).

IMoaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0bEAMHEHHBIX 00IIei METO 00T HEH.

Metoa mpoBeeHHs 00BEKTa OIEHKH — 3TO IOCJIEAOBAaTEIBHOCTh MPOIEAYp, MO3BONSAIONIAs HA OCHOBE CyIIle-
CTBEHHOM JUIsl JAHHOTO MeTOoJIa HHPOPMAIIUH ONPEIEIUTh CTOUMOCTh OOBEKTOB B PAMKaX OJHOTO MX IIOJIXOJIOB.

IToaxonpl kK OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OILICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAHHBIX Ha OIIpeeIne-
HHUH 3aTpaTr, HEOOXOJUMBIX Il IPHOOPETEHHUS, BOCIIPOM3BOJICTBA THOO 3aMEIICHUS 00BEKTa OICHKH C y4eTOM H3HOCA U
ycTapeBaHuil.

3arparaMu Ha BOCIIPOU3BOJICTBO SIBISFOTCS 3aTPAThl, HEOOXOIMMEIE ISl CO3IaHUs TOYHOW KOTIMU 00bEKTa OI[CHKH.
3arparaMu Ha 3aMelleHHe 00beKTa OLECHKH SIBIITIOTCS 3aTpaThl, HEOOXOAUMBIE IS CO3JaHUs 00BEKTa, HMEIOIIErO COIIO-
CTaBUMBIE TIOJIC3HBIC CBOMCTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METO/OB OIIEHKH, OCHOBAHHBIX Ha IMOJYYEHHUH CTOMMOCTH OOBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[CHHBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BeKT-aHATOT — 00BEKT, CXOIHBIH 00BEKTY OLEHKH 10 OCHOBHBIM SKOHOMHYECKUM, MaTCPHATBHBIM, TEXHUYC-
CKHM U IPYTUM XapaKTEePUCTHKAM, ONpeAeNsommM ero croumocts. (I1.10 ®CO-1).

JloXoAHBI MOAX0A — COBOKYITHOCTH METOZOB OIICHKH, OCHOBAaHHBIX HAa ONPEACICHUH OXXHIAEMBIX JT0XOJOB OT
WCIIOJIB30BaHMSA 00BEKTA OLICHKH.

MeTtoa OLeHKH — [IOCIIEI0BATENIBHOCT NPOLIEAYD, MO3BOJSAIONIAs HA OCHOBE CYIIECTBEHHOI ISl JaHHOTO MeToAa
MH(OpMAaLK OIIPEAETUTh CTOMMOCTh 00BEKTA OIIEHKH B paMKax OJIHOTO M3 TIO/IX0/I0B K OLICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OLEHKH (aTa MPOBeIEHUs OIEHKH, 1aTa OUeHKH) — TO 1ara, 110
COCTOSIHHIO Ha KOTOPYIO OIpeieieHa CTOMMOCTh 00bekTa omnenku. (I1.8. ®CO-1)

Iena — neHexxHas cyMMa, 3ampaliuBaeMasi, IpeajiaraemMasi, Wik yrjaudBaeMas YYacTHHKaMM B Pe3yJbTaTe Co-
BEPIICHHON WM MpeIoiaraeMoi CIEIKH.

Cpox 3Kxcno3uiuu 00beKTa OIEHKH PAaCCUUTHIBACTCS C JATHI MPEACTABICHUS HAa OTKPBHITBIA PBHIHOK (IIyOJIHMYHAS
odepra) 0OBEKTA OIEHKH JI0 1aThl COBEPIIEHUS CIEIKH C HUM.
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HToroBasi BeIMUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLICHKH, PACCYMTAHHAS IIPH UCIIOIBb30BaHHUH MOAXOO0B K
olleHKe W O0OOCHOBAHHOTO OICHIIMKOM COTJIACOBaHUS (00OOIICHNS) pe3yiabTaToB, MOMYYCHHBIX B paMKaxX MPUMEHEHHUS
pasIuYHBIX Moax010B K orenke. (I1.6 ®CO-1).

Jonymenne — npeanojoxeHue, IpUHUMaeMoe Kak BEpHOE M Kacaromieecs: (pakToB, YCIOBHH WM 00CTOSATEIBCTB,
CBSI3aHHBIX ¢ 0OBEKTOM OLIEHKH WM MTOJXO0JaMH K OLIEHKE, KOTOpbIE He TPeOYIOT MPOBEPKH OLCHIIIMKOM B TIPOLECCE OLCH-
ku. (I1.9 ®CO-1)

BanancoBasi cTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEJCTB Ha Hayajo M KOHEI| KaXI0ro roja, onpeneneHHas Oa-
JaHCOBBIM METOAOM II0 TaHHBIM OyXTalTepcKoro y4eTa O HaJIMYMU M JIBH)KCHHH OCHOBHBIX CpeACTB. bamaHcoBas crou-
MOCTB TIPEACTABISIET, KaK MPABHUIIO, CMEIIAHHYIO OLICHKY OCHOBHBIX CPEACTB, T. K. YaCTh HHBEHTAPHBIX OOBEKTOB YHCIIHTCS
Ha OajaHcax 10 BOCCTAQHOBUTEJIBHOW CTOMMOCTH Ha MOMEHT HOCJEIHEH IEepeoleHKH, a OCHOBHBIC (OHMBI, BBEICHHBIC B
HOCTIEAYIOIINE TOIbI, YITESHBI 110 TIOJTHOW ITepBOHAYAIBEHOH CTOMMOCTH.

AKIHS — YMUCCHOHHAs LIeHHas Oymara, 3aKperuistonas 00s3aTeIbCTBEHHbIE IIpaBa aKIMOHEPOB 110 OTHOLIEHHIO K
o011eCTBY.

Oprauuzanus-anaior (cr.10.1 ®CO-8):

a) OpraHHU3alys, OCYIIECTBIIOIAs ASSATSIBLHOCTD B TOM e OTPAaciiy, YTO U OpraHU3alysl, Beaymas Ou3Hec;

0) opraHusanys, CX0JHas C OpraHu3anyeil, ON3HeC KOTOPOH OLIEHUBAETCS, C TOYKU 3PCHUS KOJINYSCTBEHHBIX U Ka-
YEeCTBEHHBIX XapPaKTEPHUCTHUK, BIUSAIOIINX HA CTOUMOCTh OOBEKTa OLICHKH.

Be3puckoBasi cTaBka — IIPOIEHTHAsI CTaBKa M0 MHBECTHIMAM C HAUMEHBIIMM PUCKOM, T.€. MUHUMAJbHBIA JOXOJ,
KOTOPBII HHBECTOP MOYKET MOJIYYUTh Ha CBOIl KalMTall, BKJIaJbIBas ero B HauoJjee IMKBUIHbIC aKTHBBIL.

JMcKOHTHPOBaHHE — TIPOIecC TepecdeTa Oyayliell CTOMMOCTH KalnuTalla B HACTOSIIYIO WM IpeoOpa3oBaHKE B
TEKYIIYI0 CTOMMOCTb OYAYIIHNX IEHE)KHBIX TOTOKOB (I0OXOJOB U PACXOJIOB).

CraBKa IHCKOHTA (AMCKOHTHPOBAHHUSA) — IIPOIICHTHAsI CTAaBKa, UCIIOJIb3yeMas ISl IPUBEICHUS 0KUIAEMBIX OY-
JyIUX JOXO0JI0B (Pacxo/I0B) K TEKYIIeH CTOMMOCTH.

IIpemust 3a KOHTPOJIb — CTOUMOCTHOE BEIpA)KCHHE MPEUMYIIECTBA, CBI3aHHOTO C BIIAJICHUEM KOHTPOJBGHBIM I1a-
keroM akiuii. OHa OoTpakaeT HOMOIHUTEIHHBIC BO3MOKHOCTH KOHTPOJS HAl MPEANIPUATHEM IO CPABHEHHUIO C BIIaJICHHEM
MHUHOPHUTAPHBIM TTAKETOM.

Cpenuss npeMus 3a KOHTPOIIb KoleOnercs B npeaenax 25-40%!,

Ckuaka 3a HEeKOHTPOJIBHBIN XapaKTep — BEJMYMHA, HA KOTOPYIO YMEHBIIIAETCsI CTOMMOCTh OLIEHMBAEMOM 10U
nakera (B oOLIel CTOMMOCTH MaKeTa aKIMi MPeIIpHUATHsI) C YIeTOM €€ HEKOHTPOJILHOTO XapakTepa. OHa SBJIseTCS MPOH3-
BOJIHOH OT MIPEMUH 32 KOHTPOJIb M PACCUUTHIBAETCA 110 hopmyre:

Cxmaka=1-1/(1+ Ilpemust 3a KOHTPOJIb)

Cpe/iHss BeIMYMHA CKUKY 32 HEKOHTPOJILHBIH XapakTep NakeTa akiuii konednercs B npeaenax 21-31%2,

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBINAETCS CTOMMOCTh OIIEHHBAEMOTO
MaKeTa aKkLIuil JUId OTpakKeHUsI HEAOCTaTOYHON JMKBUIHOCTH aKIUH (HEBO3ZMOXKHOCTH MX OBICTPOTO OTYYXKACHHUS Ha CBO-
060IHOM PBIHKE).

B kuure «Ilocobue mo oreHke 6usHeca»® Ha cTpanuie 264 NPUBOAMTCA 3HAYEHHE CKMAKM HA HEJOCTATOUYHYIO
JIMKBHIHOCTH MaKeTa akIuil B pazmepe oT 35% 10 50% ot oO1ielt CTOMMOCTH MaKeTa aKI[Hi.

B xuure Danca ®pouka Y. u Bumona JIpeuna M.! Ha crpanune 224 B KauecTBe CPEIHErO 3HAUECHHUS CKUJKH Ha
HEJOCTAaTOYHYIO JIMKBUJIHOCTh NpUBOAMTCA 3HaueHue 35%. Ha crtpanume 226 mpencraBieHa CKUAKA HAa HEJOCTATOYHYIO
JMKBUIHOCTH [T KOHTPOJILHOTO MAKeTa akiuii B pasmepe 5-15%.

OueHIUKN — CIIeIHAIHNCTHI, padoTaroIIue B 00JACTH SKOHOMHUKH, CBSI3AHHOW C TIPOBEJCHHUEM OICHKH UMYIIIC-
CTBa U COCTaBIICHHEM COOTBETCTBYIOIICH OTYCTHOW JOKyMeHTaruu (MexXIyHapoIHbIe CTaHIApTHI olleHKH «OO0mmue moHs-
THUS ¥ IPUHIATIBL OLICHKI).

HemaTepuajibHble aKTHBBI — aKTHBBI, KOTOPBIE HE HMEIOT MaTepHalbHO-BELIECTBEHHOH (OpMBI, MPOSBIISIOT Ce-
051 CBOMMHU YKOHOMUYECKUMH CBOWCTBAMHU, JAIOT BBITOJIBI UX COOCTBEHHUKY (IIPaBOOOIaAaTENI0) U TEHEPUPYIOT ISl HETO
JIOXOIbI (BBITOIBI), B TOM UHUCIIE:

1) HCKITFOYUTETBHBIC TIPaBa HA HHTEIJICKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)Ke MHBIE MpaBa (IIPaBO CIEIOBAHUS, MIpa-
BO JIOCTYTIA ¥ IPYTHE), OTHOCAIINECS K MHTEIUICKTYaIbHON JAEATENIFHOCTH B IPON3BOICTBEHHOW, HAYIHOW, TUTEPaTyPHOH H
XYJOKECTBEHHON 001aCTSX;

2) mpaBa, COCTABJIAIONINE COJIEP)KaHUE TOTOBOPHBIX 0053aTENbCTB (JOTOBOPOB, COTIIAIICHUH);

3) nemoBas permyTarusi.

(Ucrounuk: Crates 4 ®CO-11).

b. Hmwxecnenytomnue onpeaeneHust BISIOTCS HEOTHEMIEMON 9acThio MeXTyHapOHOTO CTaH-

1 DBanc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA P CIIUSHUSX U Toryioniennsx: Co3aaHne CTOUMOCTH B 4acT-
HBIX KOMOaHusIX», -M.: Anpnuna [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., JIxonc Jxedpu . «Ilocobue no onenxe 6usnecay, -M.: OAO «Ksunro-Koncantunr», 2003, ctp. 580
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napra ¢punancooit orueTHocTH (IFRS) 13 «Onenka cripaBeiImBOi CTOMMOCTH:

AKTHUBHBI PBIHOK

3arpaTHblii oAX01

Ilena Bxoxa
Iena BbIXOa2
OskuIaeMblii JeHeK-

HbIi OTOK

Cl'[paBe)].]'[I/lBaﬂ cTom-
MOCTb

Hauayumee nu Hanoo-
Jgee 3 pexTUBHOE

HCII0JIb30BAHUC

JloxXoaHBbIN MOXX0

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

Yposus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOAHBbIE
JAHHBbIC

PBIHOK, Ha KOTOPOM C/ICNKH B OTHOIICHHUHU OMPEIEICHHOI0 aKTHBa WIN 00s3aTeIbCTBA OCY-
LIECTBIISIFOTCSL ¢ JOCTATOYHOM YacTOTOM M B JOCTATOYHOM OOBEME, YTOOBI 0OECIIEUMBATH
uH(opMaLHUIo 0 LIeHaX Ha MOCTOSIHHOI OCHOBE.

MeTton omeHKH, OTpakaloMUi CyMMy, KOTOpas moTpeboBanack Obl B HACTOSIINI MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTaI[MOHHON MOITHOCTH aKTHBa (YaCTO HA3bIBAEMYIO TEKYILECH
CTOMMOCTBIO 3aMEIICHHS ).

llena, ynnadeHHas C LENbI0 MPUOOPETEHHs aKTWBAa WM TOMyYEHHAs 3a NMPUHATHE 00s3a-
TENBCTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, xotopas Obuia Obl MOJyYeHa OT MPOJAXKH aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTEILCTBA.

CpenHEB3BEIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpellHee 3HaUCHHEe pacipe-
JeTICHHs) BOSMOXKHBIX OYIYIIMX IEHEKHBIX TOTOKOB.

Iena, xoTopas Obl1a OBI HONyYEHA MPU MPOJAKE aKTHBA WIM yIUIAueHa NpH mepeaade o0s-
3aTeNbCTBA B X0/1€ OOBIYHON CHIENIKM MEXIY yJaCTHUKAMH PhIHKA Ha JIaTy OLCHKH.

Takoe ucmoiapr30BaHIE He(i)I/IHaHCOBOFO AKTUBA YYaCTHUKaMU PbIHKA, KOTOPOC MAKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JHOO I'pynribl akTUBOB U 00513aTeNIbLCTB (HaHpI/IMep,
6H3Heca), B COCTaBC KOTOpOﬁ HCIIOJIB30BAJICS OBl I[aHHLIﬁ AKTHB.

MeToapl OLECHKH, KOTOpBIE NPEeoOpa3oBBIBAIOT OyIyliMe CyMMBI (HampuMep, ICHEKHbBIC
MOTOKHM MJIM JOXOJBI U PAcXOJbl) B OHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
Or1eHKa CIIpaBeAIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOi
TEKYIIUMH OXXHAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIUX CyMM.

Jomymienns, KOTOpbIe HCIOIB30BANIICh OBl YYaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBa, BKIIOYAs JOMYIICHUS O PHCKAX, TaKUX Kak
CIIeyIOIINE:

(a) puck, npuCymMii KOHKPETHOMY METOJy OIIEHKH (HanpuMep, IIEHOBOW MOJIENH), HCIIONIb-
3yeMOMY JUIsl OLICHKHU CIIPaBE/INBONH CTOUMOCTH; U

(b) puck, mpuCyIIHif UCXOJHBIM JTAaHHBIM JUIS JaHHOTO METOJIa OIeHKH. MIcXoMHbIe TaHHbIC
MOTYT OBITH HAOTI0JAeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIG KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN 06$[3aT6J'ILCTB, K KOTOPbIM OpraHusanuvs UMeCT AO0CTYIl Ha AaTy OLCHKH.

HcxoaHble 1aHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE sIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEIEICHHOTO aKTHBA HIIH
00s13aTEIbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JTaHHBIC B OTHOLICHHWU ONPEACJICHHOI'0 aKTHBa WJIN 00s13arenb-
CTBa.

MeToz OLleHKH, B KOTOPOM HCIIONB3YIOTCS IIEHBI M APYTas COOTBETCTBYIOMIAs HHPOPMALHS,
OCHOBAHHAs Ha PE3yNIbTaTaX PHIHOYHBIX CIICJIOK, CBSA3aHHBIX C UICHTHYHBIMH WIIA COIOCTa-
BUMBIMHU (TO €CTh aHAJOTHYHBIMH) AKTHBAMH, O0SI3aTEIbCTBAMHU WM TPYIMIIOW aKTHBOB U
00s13aTeNLCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WJIN MMOATBEPIKJACHBI UMU TOCPEACTBOM KOPPEJIAIUU WU JPYTUMU CPEICTBAMU.
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YyacTHUKH PbIHKA

HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0.aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caejIKa

OcCHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl>l mo caeJjKe

[okymarenn u mpomaBIbl HA OCHOBHOM (WJIM HamOoJiee BBHITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIX 00513aTEIHCTBA, 00JIaIA0MINe BCEMH CIICAYIOIIUME XapaKTepPUCTUKAMHU:

(a) OHHM He3aBHCUMBI OPYT OT APYTa, TO €CTh OHHU HE SBISIIOTCS CBS3aHHBIMH CTOPOHAMH B
TOM 3HAYCHUH, KOTOPOE ONPEAETICHO B MeXIyHApOIHOM CTaHAapTe (PUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO TP ATOM IIEHA CHOCIKA MEXITy CBSI3aHHBIMU CTOPOHAMH MOYET HCIIOJIB30-
BaThCS B KAYECTBE OJHOTO U3 HCXOJHBIX TApaMETPOB IIPU OIIEHKE CIPaBEINBOI CTOMMOCTH,
€CIIH Y OpTaHM3aIM1 UMEIOTCSI CBUACTEIBCTBA TOTO, YTO 3Ta CAeKa OblIa OCYIIECTBICHA Ha
PBIHOYHBIX YCIOBHUSX.

(b) OHE X0pOIIO OCBEIOMIICHBI, IMEIOT TOCTATOYHOE IIPEACTABICHHUE O COOTBETCTBYIOIIEM
aKTHBE WIH 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOIICHCS] MH-
(dopmai, B TOM YHCIE TOH, KOTOPYIO BO3MOXHO TOJYYUTh B PE3yJbTare MPOBEICHHS
CTaH/IaPTHBIX U OOILICTIPUHSITHIX MPOLEAYDP MPEABIHBECTUIIMOHHOMN TPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTH 3aKJIFOUUTH CIENIKY B OTHOIICHWH JTaHHOTO aKTHBA WM 00s3a-
TEILCTBA.

(d) OHHI UMEIOT JKeJIaHKE 3aKIII0YUTh CACJIIKY B OTHOLICHHWH JAaHHOI'O aKTHBa WJIN 00s13arennb-
CTBAa, TO €CTb OHHU HMCIOT HO6y,E[PITeJ'IBHBII>i MOTHUB IJId OCYHICCTBJICHUA TaKOH COCIIKH, HC
6y,I[y‘II/I MPUHYXAACMbIMHU WU UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIy4YCHAa MaKCHUMaJlbHAasA CyMMa OT IMPOJAAXHM aKTUBA WIN
yiiau€Ha MUHUMaJIbHAA CyMMa 3a TO, YTOOBI nepeaarb 065[33T6J'II>CTBO, C Y4YCTOM 3aTtpar no
CACJIKC U TPAHCIIOPTHBIX 3aTpart.

Puck TOT'0, YTO OpraHu3anus HC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKIIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PUCK OpraHusanuny, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO UM.

Hcxonuble TaHHBIC, KOTOPHIE INOJIYYEHbI Ha OCHOBE PHIHOYHON MH(OPMAIMH, TAKOH Kak
obmmenoctynHas nHGOpMays 0 (aKTHUECKUX COOBITHAX WIIM CHIENIKaX, M OTPAXKAIOT JIOITy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMHU PHIHKA HPH ONPEIEIICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crhenka, TpeAronararomias MpUCyTCTBHE OOBeKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOI'O IS OCYIIECTBICHUS MAapKETHHTOBBIX IEHCTBHUM,
OOBIYHBIX W TIPUHATHIX HA JaHHOM PBHIHKE IUIS CHICJIOK B OTHOIICHHH TAKWX AaKTHBOB WU
00513aTENECTB; ATA CIENIKA HE SIBISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JIKBHU-
JAIAel WM BBIHYKICHHOH MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM JJI1 COOTBETCTBYHOIICT'O AKTHUBA WUJIN 00s13aTenbpCcTBa 00HEMOM TOProB
1 YPOBHEM aKTUBHOCTH.

Kommniencanms, Tpedyemasi y9acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHCKY, 32 HEOIpeJeeH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKAMH I10 aKTHBY WJIM 00513aTeNbCTBY. Takke H3BECTHA
KakK "KOppEeKTHpPOBKa Ha pUCK".

3anaTI)I JJI OCYHIECTBJICHHUS NPOAaXW aKTUBA WK Epeaavn 00s13aTenLCTBA HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHWH OJAHHOI'O aKTUBa WJIN 00s13aTenLCTBa PBIHKE, KOTO-
pbI€ HCHOCPEACTBEHHO CBA3aHLI C BBIOBITHEM 3TOr0 aKTHUBA WIIU Hepenaqeﬁ 3TOro 00s13a-
TCJIBCTBA U YIOBJIECTBOPAIOT BCEM CJIICAYIOLIUM KPUTCPUAM:

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H606XO,HI/IMI>I AJIA €€ OoCy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3alne, ecy Obl PelIeHHe O MPOJAKEe aKTUBA WU
nepenade 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO ONPEAENICHHIO 3aTpaTr Ha Mpo-
Jlaxy, NpuBeleHHOMY B MesxtyHapoqHoM ctannapre ¢puHaHcoBoit ordetHoctd (IFRS) 5).
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TpancnoprHble 3a- 3atpaTbl, KOTOpbIe OBUIM OBl TMOHECEHBI [UIT TPAHCHOPTHPOBKM AKTHBA M3 €T0 TEKYIIETO
TpaThl MECTOHAXO0X/ICHUS JO MECTA €T0 OCHOBHOTO (MITH HanOoJiee BBITOAHOTO) PHIHKA.
Enuanna yyera YpoBeHb, Ha KOTOPOM MPOM3BOMUTCS arpeTHPOBAHHME I JI€3arpETUPOBAHNE AKTHUBA WIIH

00s13aTeNbCTB Ul IeNed MPU3HAHUS COTNIACHO COOTBETCTBYIOLIEMY MeXITyHapoIHOMY
CTaHAapTy (MHAHCOBOH OTYETHOCTH.
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8. OIIUMCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne o0bEKTa OLEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHABJIHBAIO-
IIUX KOJWYECTBEHHBIC W KAueCTBEHHBIC XApPAaKTEPUCTHUKU OOBEKTa OLEHKW» COCTABJIEH B COOTBET-
CTBHH C IyHKTOM 8 PenepanpHoro crannapra onenku Ne3 «TpeGoBanus k ordery 06 orenke (PCO
Ne3)», yrBepkaenHoro npukazom Munskonompassutus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexkm oyeHKu

OOBIKHOBEHHBIC 0E3I0KYMEHTapHbBIC aKIMu AKIHOHEpHOro obiectBa «HesaBucu-
Mbie uHBecTuimmy, OI'PH 1117746597572, roc. Homep Bbimycka akiwmii 1-01-76870-
H, 3apeructpuposan 30.09.2011 r., obmee konuuecTBo akimid — 126 579 .

Konuuecmso, xamezo-
pus (mun) akyui

126 579 0OBIKHOBEHHBIX aKIUI

Pazmep oyenusaemoii 0onu

100% ycTaBHOTO Kanurajia

Homep u oama cocyoapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep u nara perucTpamyy BBIMYCKa akKIWH: TOC.

30.09.2011 roma

Homep 1-01-76870-H ot

Tonnoe u coxpawennoe pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeaHU3AYUOHHO-NPABOGYIO
Gopmy), eedywett busmnec

AxnnonepHoe o61ecTBo «He3zaBucumMbie HHBECTUITMI

AO «He3aBucuMmble NHBECTULIMIDY

Mecmo naxoorcoenus opeanusa-
yuu, eedywetl busHec

123022, r. Mocksa, BH.Tep.I. MyHUIUnaneHeiii okpyr IlpecHenckwii, yn. Cepres
Makeesa, 1.13, stax 1, nomenr./kom. VIII/1

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuonHbIl Homep
(OI'PH) opeanuzayuu, eedywetl
busnec

OI'PH 1117746597572, nata npucBoerus 02.08.2011 roga

Taouauna 4. Onncanme 00LEKTa OLEHKH

HauMmeHoBaHue noxkasareJis

XapaKkTepHuCTHK NOKa3aTeJIs

Hcrounuk nadopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHoit Oymaru bespokymeHTapHas MMEHHas
Kareropus nenHo# Oymarn OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX AKIUHA

[TpuBHIETUPOBAHHBIE AKIIUK YMU-
TEHTOM 00BEKTa OI[CHKHU HE BBIITYC-
KaJIHCh (HA IaTy OI[CHKH)

[Tpoune xapaKTepUCTHKH aKIUH

EeccpquHe, OMHUCCHOHHBIC

VcraB AO «He3aBucrMble HHBECTUIIAN,
PelieHnst SMUTEHTA O BBIYCKE IEHHBIX
Oymar, oTueT 00 UTOrax BBIMMyCKa IICH-
HBIX Oymar

HoMmmunanbHass CTOUMOCTH aKIInnu

5900 py6neii (ITaTh THICSY IEBATH-
cot) pyoueit

Pa3Mep YCTaBHOT'O KalinuTajia

746 816 000 py6ureit (CembcoT
COPOK LIECTh MUJUIMOHOB BOCEMb-
COT IIECTHAALATH ThICAY) pyOien

VcraB AO «He3aBucrMble HHBECTUIIAN,
PelieHnst SMUTEHTA O BBIYCKE IEHHBIX
Oymar, oT4eT 00 UTOrax BBIITyCKa IICH-
HBIX Oymar

KonnyecTBo pazMenieHHbIX akIuil B

100% ycraBHOrO Kanuraia AO

126 579 (Cto mBaaumath mecTb
TBICSY TIATHCOT CEMBIECAT JIEBATH)

Pemenne o BBIITYCKE HEHHBIX 6yMar,
OtueT 00 uTorax BBIITYCKa HEHHbIX 6y-
mar

KonnuecTBo akumii, IpeCcTaBIEHHBIX

JUIA OICHKN

126 579 (Cto aBaanath IIecTh
TBICSIY MATHCOT CEMBAECAT JCBSITh)
HITYK

B cooTBeTcTBHM C 3a/1aHMEM Ha OLICHKY

AKIII/II/I, BBIKYIIJICHHBIC O6III€CTBOM

Ax1uu o0IIeCTBOM HE BBIKYAINCH
Ha J1aTy OIICHKH

Wudopmanns noiyueHa ot 3aka3ymka,
MOATBEpXkIeHa nHpopmMarmeit byxran-
TEpCKOH OTYETHOCTH
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

HUcTounnk nHPOpMaLNHU, CCHIIKHA U
KOMMEHTAPUM

KonuuecTBo omauyeHHBIX aKLuit

126 579 (Cto aBaauath IMeCTh
TBICSY MATHCOT CEMBIECST JIEBATD)

IITYK

punrsro: 100% akiwii oriadyeHo Ha
JIaTy OLEHKU

KoanuecTBo rosocyronmx akuuii B
o01ecTse

126 579 (Cto aBaauath IIeCTh
TBICSY MATHCOT CEMBIECST JIEBATD)

IITYK

Wudopmanus noiyueHa ot 3aKka3ynka

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIHNX aKuui

100%

Pacuet onenmiuka

HpaBoyCTaHaBﬂI/IBaIOHII/Iﬁ JOKYMCHT
Ha aKIIuu

Pemmenne o BbIMycKe IIEHHBIX Oymar

l'ocynapcTBeHHBIM perucTpanuoH-
HBI HOMED BBIITYCKa aKLUI

I'ocynapcTBeHHBIN perucTpalioH-
HbIit HoMep—1-01-76870-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemenue o BBIITYCKE HEHHBIX 6yMar

[MonTBepxmeHne 00panaeMocTu
00BEKTA OIICHKU

Ortuet 00 urorax BbIITYCKa EHHBIX

Oymar

Wudopmanns AO «HezaBucumble HHBe-
CTHILIUI»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OIICHKY

[IpaBonoaTBEpKIAIOIINUM TOKY-
MEHTOM sBJIsieTcs Brinucka no
cyery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapUs Ha JaTy
3aKJIF0YEHUS JOI0BOPA O IPOBEAC-

HHUH OLIEHKU

Nudopmannus AO «HezaBucumble HHBe-
CTHULIUI»

CBeJieHus 0 perucTparope, ocy-
LIECTBIIIONIEM BEJICHUE peecTpa
BJIaACIBLCB UMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «HezaBu-
CUMBIE€ UHBECTHUIIMN SBIISETCS
AxnmonepHoe o61mectBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Wudopmanns nokymenra «IloscHeHus k
Oyxranrtepckoit orduetHoctu AO «Hesa-
BUCHMbIE HHBECTUIIN

O6peMeHeHue akimii (3a0r, cyneo-
HOE pelICHNue)

HpeZ[CTaBIIeHHI)Ie AKIMK Ha JaTy
OIICHKH 0OpEeMEHEHUI HE UMEIOT

Nudopmanns AO «HezaBucumble HHBe-
CTHILIUID

PacniopsinuTeibHble NIpaBa akiuii, B
rOJIOCYIOIIEH /10J1€ OLIEHUBAEMbIX
AKIAN

Brnanenen onieHuBaeMoro rnakera B
pasmepe 100%% umeer Bce mpasa

VYceraB AO «He3zaBrucumble HHBECTHLIMIDY
(@3 «OO0 aKkIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmanus AO «HezaBucumbie HHBe-
CTHILIUID

Hudopmarius o cienkax ¢ akiusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

HNudpopmanus AO «HezaBucumeie HHBE-
CTHLIMNY

WNHudbopmanus o BeITIIATE AUBUICHIOB

2012 . 167 395,43p.
2013 1. 1110 550,65p.
2014 r. 43 650 000
2015, 2016 JluBuneH b1 HE
IT. BBIIIJIAYUBAIUCH
3a 1 momyro-
e 2017 . 11 000 000
2021 (za
2017, 2018, 20 000 000
2019 rr.)

Nudopmanus AO «HezaBucumbie HHBe-
crutny, Otuet o nwkenuu JC 3a
SHBapb-aekadbpp 2015 r. (o AuBHUACH-
nam 2014 roga).

B cootBerctBuu ¢ Pemennem 4/17 ot 10
asrycrta 2017 r. IpUHATO pelIeHue o
BBIIJIATE AWBUACHIOB 32 CUET Hepacmpe-
nenenHou nmpubeum 3a 2014, 2015, 2016
IT.

B 2018, 2019 1 2020 rr. quBUAEHBI HE
BBITUTAYUBAITHCH.

01 mexabps 2021 r. mpUHATO pEIISHUE O
BBITUIATE JUBHJCHIOB. *(CM.HIDKE. )

Wudopmanus o KaTeropusix (TUIIax)
aKIHii, KOTOpbIe 00IIECTBO BIIpaBe
pa3MeIaTh JOMOIHUTENBHO K pa3-
MEIIEHHBIM aKIWAM, U TIpaBa, Mpeo-

B cootBeTcTBHM ¢ YcTaBom AO
«He3aBrcuMbie THBECTHIINHY

VceraB AO «He3aBucuMble HHBECTHIIHMY
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HUcTounnk nHPOpMaLNHU, CCHIIKHA U

HaumeHnoBaHue noxka3arest XapakTepHuCTHK NOKa3aTeJst
KOMMEHTAPUH

CTaBJIICMBIC OTUMU aKIIUAMU

[Tocnennsis penakius Ycrasa
yTBepxkKAeHa PemeHreM eauH-
cTBeHHOTO akimonepa Nel/18 ot
23.01.2018 r.

JlaTta yTBepKIeHUs TOCIeqHEN pe-
maxkimn Ycrasa AO «HesaBucumeie
HMHBECTHILIN

WNudopmanns 3akazanka

*Pemenue Ne4/21 equHCTBEHHOTO akIMOHEpa AKIMOHepHOTro obmiectBa «He3aBucuMble WHBE-
cturun» ot 01 mexabpst 2021 roma mpeAnMCHIBACT HEPACHPEICICHHYIO MPUOBLIL MPOIUIBIX JIET, a
MMEHHO 4YacThb HepacupeneneHHoi npudbsun Obmectsa 3a 2017 rog — 4 276 543,09 py0., npuObu1h
Oo6mectBa 3a 2018 roxg — 8 915 614,34 py6., yacte HepacmpeneneHHoid npuObLIH 3a 2019 rom —
6 807 842,57 pyO0., uro Bcero cocrasisier 20 000 000 py6Oneii, HanpaBUTh HA BBHIILIATY AUBHJICHIOB B
JEHE)KHOHU (popMe ennHCTBEHHOMY akimonepy O01ecTBa B Cpok He mo3anee 29 pexabps 2021 .

8.2. PexkBH3HTHI HOPUIHICCKOro Jula u banaHcoBasi CTOUMOCTD JAHHOIO 0o0beKTa OICHKH

OneHuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3[IM® akuuii «CrucreMHble HHBECTU-

LAW.
Ta6auna 5. PeKBH3UTHI JHIIa, KOTOPOMY NPHUHANJIEKUT HA MIPaBe COOCTBEHHOCTH 00bEKT OLIEHKHU
Branenpibl MHBECTUIIMOHHBIX 1Ta€B 3aKpPBITOTO TAEBOTO
CyObeKTHI IpaBa WHBECTHUIMOHHOTO (poHIa aKimit «CHCTEMHbIC HHBECTH-

LD
3aKpHITHIA TaeBOH HHBECTUIIMOHHBIN (GoHN akmumit "Cu-
CTEMHBIC HHBECTHUIINH"

OI'PH u nata BHecenus B EI'PYOJI cBeneHuii o jaHHOM DoHJI HE SBJIAETCS IOPUINIECKUM JIULOM
JINLIE

IMomHoe HanMeHOBaHuE (HOHIA

PerucrpannoHHsIif HOMEp U JaTa PErHCTPaniy MPaBHIi
Wudopmanus o peructpanuu V.
2154-94173824 15.06.2011 r.

Jlumo, ocymecTpistomiee npasa u o0s3aHHOCTH YK

OpraHn3anMoHHO-TIpaBoOBas popma AKIIMOHEpHOE 00IIECTBO
TKB UnBectment [lapTHepc (AKIIMOHEpHOE OOIIECTBO)
TTonmHOE HauMeHOBaHME J1.Y. 3aKkpBITHIM TaeBbIM WHBECTUIIMOHHBIM (DOHIOM aKITHIA

«CHcTeMHEIC WHBCCTHUIIUN

OI'PH 1027809213596

OCHOBHOM IoCyJapCTBEHHBIN PETUCTPALIMOHHBIN HOMED

(OI'PH)
Hata npucsoenus OI'PH 18.11.2002 r.
Anpec MecTa HaXOXACHUs 191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcemounuk: dannvle 3akaszuuxa

banancoBas ctoumocts 00bekTa oteHku — 746 816 000 pyO:eii.

8.3. HHdopmanus o CTPYKType pacnpeielieHusi YCTAaBHOro kanutajna. CBeieHUsl 00 aKIHOHe-
pax JMUTEHTA, BJIAJCIOIIMX He MeHee YeM 5% yCTaBHOI0 KanuTajia, i He MeHee, YeM 2%.

Ta6auua 6. YeraBHbI KanuTaJ JMUTEHTA

HaumeHoBaHUe eHHBIX OY- TI'ocynapcrBenHblii peru- O01ee KOJINYECTBO, Homunau oaHoii nex-
mar CTPALHOHHBIN HOMEP IIT. HO#i Oymaru, pyo.
OObikHOBeHHBIE akuun (OA) 1-01-76870-H 126 579 5900

Hcmounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yMaz
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Tadonauua 7. Undopmanus o cTpykType ycraBHoro kanuraia AQO «He3zaBucumble HHBECTULITH»

MecTo npoxn- HoMunanbHast
KoauuecTBo 1eH- CrouMocTh
BaHus wiu peru- | Joas B cTouMocTh 1
HaunmenoBanue (®.1.0.) o HBIX O0yMar, BbIIYCK . naKeTa aK-
crpauuu (Mecto | YK, % 1-01-76870-H. mmr 00BLIKHOBEHHOM i, pys
HAXOKIEHHUS) > aKIuu, pyo. ’ )
TKbB Unsectmenr [lapt-
Hepe (AKunoHepHOE 00- 191119, Cankr-
mectBo) J1.Y. 3akpbIThM [etepOypr, yi1. 100% 126 579 5900 746 816 000
MaeBBIM HHBECTHIIMOHHBIM | Mapara, 1.69-71,
¢dournom axmmit «CucreM- T A
HBIC HHBECTHUIIAN
CYMMA: 100% 126 579 746 816 000

Hcemounux: oannvie AO «Hezasucumvie uneecmuyuuy

8.4. HUndopmauus o npasax, NpeaycMOTPEHHBIX Y4YpeIUTeJbHBIMHU JOKYMEHTAMHU OpPraHu3a-
MU, Beayleil OM3HeC, B OTHOIIEHUH BJaje/iblieB 00bIKHOBEHHBIX H NMPUBUIETHPOBAHHBIX aK-
1107071

[TpaBa ocymiecTBist0TCS B cOOTBeTCTBUU ¢ YcTraBoM AO «HesaBucumelie nuBectunun» u dene-
pabHBIM 3aKOHOM «O0 aKIIMOHEPHBIX O0IIECTBAX.

AKIIMOHEPHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTH | (OJIHY) IEIyI0 OOBIKHOBEHHYIO aKIHIO
Oo6mectBa, umeroT | (oauH) romoc mpu ronocoBannu Ha OOmEeM coOpaHuH akmuoOHEpoB. J[poOHas
00bIKHOBEeHHAs akius OO0IIecTBa MpeI0CTaBIseT aKIIMOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnas oObikHOBeHHass uMeHHas akius OOIecTBa MpeoCTaBIsSIeT aKIIMOHEPY - €€ BIIAJIEbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IpaBO y4acCTBOBAaTh B yIpaBiieHHH Jenamu OOIecTBa, B TOM YUCIE Y9aCTBOBAThH JUYHO JHOO

yepe3 npeacraButenss B O0meM cobpanun akimoHepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMH C YHMCIOM TOJ0COB, COOTBETCTBYIOIIUM KOJIMYECTBY
MIpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO1iecTna;
® [IpaBO Ha MOJy4YeHHE TUBUICHIA U3 YMCTOM mpuObTn OO11ecTBa;
e [IpaBO Ha MOJy4YeHHe YyacTu umyuiectBa OOIIeCTBa B CIy4ae €ro JIMKBUAALNU:
e[IpaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIIydasix M MoOpsJKke BbiKyna OOIecTBoM Bcex
WM YaCTH NMPUHAAJIEKAIUX MY aKI[Hil;

® [IPEUMYIIECTBEHHOE MPaBo MpuodpeTeHus pazmeriaeMbix OOLIECTBOM MTOCPEICTBOM 3aKPBITOM
MOJINUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX 1IEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHOHAIBHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIIMi TaHHOW KaTerOpHH;

e [IpH OCYIIECTBJIEHUU MPEUMYIIECTBEHHOIO IpaBa MpHoOpeTeHus: pasmemiaeMbix OOIecTBoM
JIOTIOJTHUTENBHBIX akiuii O0IIecTBa U UHBIX SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTH TaKUE pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa JIeHbraMH, €CIM peUIeHHE, SBIIAIOIIEECs OCHO-
BaHHWEM [UIsl pa3MeIleHUs] TaKMX SMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HX
OILJIaTy HEe/IEHEXHBIMU CPECTBAMH;

®[IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpSJKE TPeOOBaTh OT JeprKaTelsisd peecTpa aKIMOHEPOB
OO6miecTBa MOATBEPKIACHHS €ro MpaB Ha MpUHAJUIekamue emy akiuuu OOlecTBa myreMm
BbIJIaYU BBIMKCKHU U3 peecTpa akiuoHepoB OOIIecTBa, KOTopasi He sBJsSETCs [IeHHON OyMma-
rOH;
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e 1paBo TpeOOBaTh MpeaocTaBieHus eMy OOIIEeCTBOM BBIMUCKU U3 CIIMCKA JIUL, HMEIOLINX IPaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEPIKAIIEH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKH O TOM, YTO OH HE BKJIOYEH B CIHMCOK JIMI. HMEIOLIUX IPaBO HA y4yacTHE B
OOmiem coOpaHuy aKIOHEPOB;

e 1paBo TpeOOBaTh MpeaocTaBieHus eMmy OOIIEeCTBOM BBIIMUCKU M3 CIIMCKA JIUL. HMEIOILINX IIPaBO
TpeboBaTh BbIKyrna OOIIECTBOM NpPUHAAJIESKAIIMX WM aKIMH, COoAepKaliel TaHHbIE 00
9TOM aKLMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIML. UMEIOLIUX [IPaBO
TpeboBaTh BhIKyna OOLIECTBOM NMPUHAICKAIINX UM aKIIHA;

e 11paBo TPeOOBATH MpenocTaBieHus eMmy OOIIECTBOM BBIMMCKH U3 CIIHCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuoOpereHus pasmeniaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX LEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEprKalleil JaHHbIe 00
9TOM aKLMOHEPE, WIN CIIPABKU O TOM. YTO OH HE BKJIIOUEH B TAKOM CIIHMCOK JIMLL;

®IpaBo J0CTyna K gJokymeHTam OOmiectBa, onpeaeneHHbIM DenepanbHbM 3aKk0HOM «O0 akiu-
OHEPHBIX O0IIECTBAXY;

®IpaBO OECTIPEMATCTBEHHOIO JOCTyNa K MHPOpManuu (MaTepuaiam), MoAjexKanied o0s3aTelnb-
HOMY IIPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaju3aluell uM npasa Ha yyactue B O01mem
coOpanuu akunoHepoB OOIIECTBa, PU MOATOTOBKE K €T0 MPOBEACHUIO;

e [IpaBO OOpaTUTHCA B CyJl C UCKOM O NPU3HAHUU HEJIEHCTBUTEIILHON KPYIHOM CIIENKH, a TaKXKe
C/IEJIKH, B COBEPLICHUH KOTOPOM HMEETCs] 3aMHTEPECOBAHHOCTh, COBepIleHHOH OO1ie-
CTBOM B HapyIllIEHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IPaBO B YCTAHOBJIEHHOM 3aKOHOM IOpPSJIKE O0KaloBaTh B CyJA peuieHue, npuaiaroe Ooumm
coOpaHHeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBaHUI 3aKOHA M HACTOSAIIETO Y CTaBa, B CIIy-
Yae, €CJIM OH He MpUHUMaI ydactusi B O0memM coOpaHiy aKIIMOHEPOB MITH TOJI0COBAII IIPO-
TUB NPUHATUS TAKOTO PEUICHMS M YKa3aHHBIM PELIEHHEM HapyIIEHbI €ro npaBa U 3aKOH-
HbIE UHTEPECHI;

e MHBIC IIpaBa, IIPEIYCMOTPEHHBIE 3aKOHOJATENbCTBOM Poccuiickonn Penepanuu. YCTaBoOM H
pemenuaMu OO1iero codpaHusi aKIMOHEPOB, NPUHATHIMU B COOTBETCTBUH C €0 KOMIIE-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akuuii OouecTsa, KpoMe TOro, UMEIOT
paBo:

e TpeboBaTh OT OOIIECTBAa IPEICTABICHUS UM ISl O3HAKOMJICHHUSI CITMCKA JIMI], UMEIOIIUX MPaBO

Ha ydactue B OO1ieM coOpaHuy aKLIMOHEPOB, NMPU YCIOBUHU, YTO OHU BKJIIOUEHBI B TAKOU
CIIHCOK;

® B YCTAaHOBJIEHHOM 3aKOHOM IOpsIIKE 00paTUTHCS B CyJ ¢ UCKOM K wieHy CoBeTa TUpEeKTOpOB,
yineny IlpaBnenus u x [Ipesunenty OOmiecTBa 0 BO3MEIIEHUU YOBITKOB, MPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH 0o.1ee 1% (00H020 npoyenma) rojocyromux akiuii O0mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JiepKaTesl peecTpa akiuoHepos OO1IeCTBa TPEIOCTaBICHUS UM JIAHHBIX U3 peecTpa
akuroHepoB OOmiecTBa 00 MMEHM (HAaMMEHOBAHMM) 3apETHCTPUPOBAHHBIX B PEECTpe aKLHOHEPOB
OO1ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUU M HOMHUHAJIBHON CTOMMOCTH MPUHAAIEKALIUX UM
LEHHBIX Oymar.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJIEHUSI peecTpa U MMEIoIUe B CO-
BOKYITHOCTH He_meHnee 2% (0eyx npouenmog) roynocyromux akuuii O0mecTBa, KpoMe TOTO, UMEIOT
paBo:

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



25
AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

® BHOCUTH BOIPOCHI B MIOBECTKY JTHS rofoBoro O01ero coopanus aklimOHEPOB, a TAK)KE BBIJIBU-
raTh KaHJMJIaTOB (B TOM YHCIIE ITyTeM caMOBBIIBIKEeHUS) B CoBeT nupektopoB OO1iecTBa,
B PeBusnonnyro xomuccuro u CuetHyto komuccuio OOmiecTBa, npeaiarath KaHAUIATypy
Aynutopa OOwecTBa:

® BBIJ[BUTATh KaHIAUJIATOB (B TOM YHCJIE ITyTEM CAMOBBIABIIKEHUS ) /Ui n30panus B COBeT AMPEK-
TopoB OOIecTBa - B cilyyae, €clid Ipeasaraemas moBecTka JHs BHeouepeaHoro Oomero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O6-
LIECTBA;

eB cinydyae npuHsaTHs CoBeTtoM aupekTopoB OOmiecTBa pemeHUs 00 OTKa3e BO BKIIOUCHHUH
MPEUIOKEHHOT0 BOIpoca B MOBECTKY AHs OO0Imero coOpanusi akilMOHEPOB UM KaHIH1aTa
B CHHMCOK KaHAMIATYp IJISi TOJIOCOBAHMS 1O BHIOOpaM B COOTBETCTBYIOUIHA opran OoOmie-
crBa 1100 B cimydae ykinoneHus Coera aupekTopoB OOIIECTBa OT NMPHHSATUS TaKOTO pe-
IICHUs] aKIMOHEP BIpaBe OOpaTHTHCSA B CyA C TpeOoBaHMEM O MOHYXJaeHHH OOmiecTBa
BKJIIOUUTH MPEAJIOKEHHBIN BOIPOC B MOBECTKY AHS OOIiero codpaHus akKIUOHEPOB WM
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIs TOJIOCOBAHUS IO BBIOOpAaM B COOTBETCTBYIOLIHM Op-
rad OOmiecTsa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akuuit O01ecTsa, KpoMe Toro, UMEIOT MPaBo:
e TpebOBaTh MpOBeIeHUsT BHEouepeaHoro Oomero coopanus akimonepoB O0ImecTBa Mo Jr00bIM
BOIIPOCAM €ro KOMIIETEHIUY;

® B Clly4yae, €CJIM B TEUCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeTom aupekTopoB OOIiecTBa He
MIPUHATO PEIIEHHE O CO3bIBE BHEOUepeaHoro O0miero coopanus akiimOHEPOB WIIA IPHHSATO
pemeHre 006 oTKase B ero cosbiBe, opran OOmecTBa WM JMia, TPEOYIOLIHE ero CO3bIBa,
BIIpaBe OOPaTUTHCS B CyI ¢ TpeboBaHHEM O MOHYXJIeHHH OOmiecTBa MpOBECTH BHEOUE-
penHoe ol1iee coOpaHNe aKIIMOHEPOB;
e TpeboBaTh MpoBeieHus PeBuznonHon komuccueit O0mecTBa BHEOUEPEAHOM MPOBEPKU (PEBU-
3UM) PUHAHCOBO-XO03WCTBEHHOU aesTrenbHOoCcTH OOlIecTBa; Takas JOMOJHUTEIbHAS MPO-
BEpKa IIPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIbIBUBILIET0 COOTBETCTBYIOIIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEACHUS BHEOUEPEIHOW HE3aBHCHUMOM ayJUTOPCKON MPOBEPKHU JEATEILHOCTH
OOmiecTBa; Takas TOMOJHUTENbHAs MPOBEpKa MPOBOIMUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHMUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
yenmoeg) rojaocyromux akiuii Oo61ecTsa, KpoMe TOro, UMEIOT IPABO OECHPENATCTBEHHOTO JOCTYIa K
JIOKyMEHTaM OyXraJTepcKoro yyeTa U mpotokosiaM 3aceganuii [Ipasnenus O6mectsa.

Axunonepsl OO01iecTBa MONb3YIOTCS MPEUMYIIECTBEHHBIM NIPAaBOM MPUOOpPETEHUs aKLU, Mpo-
JTaBAaEMbIX JPYTUMH aKIMOHEPAMHU ATOr0 OOILIECTBA, MO LEHE MPEUIOKEHHUS TPEThEMY JIMILY MPOIOop-
[MOHAJILHO KOJIMYECTBY aKIUH, MpUHAAJIEKAIUX KaXI0My U3 HUX. AkiuoHep OOmiecTBa, HaMepeH-
HBI MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX aKIMO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IICHBI U IPYTUX YCIOBHH mpojaxu akmmii. Ooie-
CTBO B IISATHUIHEBHBIA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OO1ecTBa.

Buv1600v1 06 00vekme ouenku: yuumoleas mom paxkm, Uumo 00veKm oUeHKU 6 OAHHOM Ciyuae
npeocmasnsem cooou 100% naxem axuuii, MOMHCHO COel1ANb 6bI600 0 MOM, YMO 61A0CHUE UM
npeoocmaensem eecb cnekmp npas, 0o 100% exnrouumenvho.

8.5. l'[epequb AOKYMEHTOB, UCITIOJIL3YEMbBIX OHCHIIMKOM U yCTaHABJIUBAIIIUX KOJIUYIECCTBCH-
HbIC U KAY€CTBEHHBIC XaPAKTCPUCTUKHA o0beKTa OICHKH
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Hugopmayusa, nonyuennasa om 3akazuuka:

— Jluct 3anucu Enunoro rocynapcTBeHHOIro peecrpa ropuaudeckux aun ot 04 asrycra 2021
r.;

— Byxrantepckuii 6ananc AO «He3zaBucumbie naecturm» Ha 30.09.2021 r., popma 0710001
no OKVY /I, Otuet o ¢unancoBsix pesynabratax AO «He3aBucumble HHBECTHLIMNY 32 STHBAPb-CEHTSIOPh
2021 rona; popma 0710002 mo OKV/I,

— O6opoTHo-canbaoBas BenoMocTh AO «He3aBrcuMble HHBECTHIIMNY 3a SIHBAph-HOsI0ps 2021
roja;

— Byxrantepckuii 6ananc AO «He3zaBucumbie naBectum» Ha 31.12.2020 r., popma 0710001
no OKV]I, Otuer o (huHAHCOBBIX pe3ynbTarax 3a sHBapb-Aekadbpb 2020 roma; dopma 0710002 mo
OKV/,

— Byxranrepckuii 6amanc OOO «Hopaunsect» nHa 30.09.2021 r. m 31.12.2020 r., dopma
0710001 mo OKVY/; Otuer o ¢unancoBbix pesyabrarax OOO «HopaunsecT», 3a sSTHBapb-CEHTSIOPH
2021 rona u siBaph-nekadps 2020 roxa; dpopma 0710002 mo OKVY/I;

— Ob6opoTtHO-canbroBast BenoMoct OO0 «Hopauasect 3a staBapb-HOsI0ps 2021 1.5

— Pemenne Ne4/21 EauncTBeHHOTO akioHepa AKunoHepHoro obiectBa «He3aBucumble vH-
Becturm» ot 01 nexkadbps 2021 roxa.

8.6. Onucanue IMUTEHTA, BLINIYCTUBLICI0 aKIHH

Pemenue yupemurenst o co3maHuu AKIHOHEpHOro oOmecTBa «He3aBUCHMbIE WHBECTUILIUN
npussaTo 20 uronst 2011 roga 3akpbITIM aKIIMOHEPHBIM O0IECTBOM «YTpaBisitomnias kommanus «He-
3aBUCUMBIN anbsHEY («[1.Y.»), IeHCTBYIONMM B Ka4€CTBE JTIOBEPUTEIHHOTO YIPABIISAIOMIETO 3aKPHITOTO
NaeBOr0 MHBECTUIIMOHHOTO (oHa aKHid «CHUCTEMHbIE HHBECTHILINN.

Lenpto co3manus oOIIECTBA SBISACTCS U3BJICUCHUE NMPUOBLTH, & TAK)KE OCYIECTBIICHHUE OO0
JesTeTbHOCTH, HAMpaBJIEHHON Ha JoCTrkeHue nenedt OOiecTBa U HE MPOTHBOpPEUAIICH TeHCTBYIO-

LIEMY 3aKOHOATEIbCTBY.
Ta6auna 8. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIINA

HaunmeHoBaHME MOKa3aTes XapaKTepHCTHKA MOKa3aTelist

TlonHOE HaMMEHOBAHHME YMUTCHTA aKIMI

AxnmoHepHoe 0011ecTBo «He3zaBucumbie MHBECTHIIUNY

CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHKE
SMHUTEHTA aKIUH

AO «He3aBucuMble HHBECTHUIIANY

Mecto HaxoxaeHus O0mecTa

123022, r. MockBa, BH.T€p.T. MyHUIIMTIAIbHBIN OKpYT [IpecHeHCKui, yiI.
Ceprest Makeesa, 1.13, atax 1, momenr./kom. VIII/1

[TouroBslii agpec

123022, r. MockBa, BH.T€p.T. MyHUITUNIATBHBINA OKPYT [IpecHeHCcKkwid, yiI.
Ceprest Makeesa, 1.13, atax 1, momenr./kom. VIII/1

Yupenutensublil JokymeHT O6mecTBa

VceraB AO «He3aBrcuMble MHBECTULIIY,

@unmans! u npeacraBuTenscTsa ObmecTra

Her

I[O‘lepHI/IC " 3aBUCHUMBIC 06IHCCTBa

Houepnue obmectBa (6onee 50% YK) naty onieHKH OTCYTCTBYIOT, 3aBH-
cumoe o6tectso OO0 «Hopauusect» (20,9643% VK)

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHUITUIAb-
HOTO 00pa30BaHMs) B YCTABHOM KaIlUTaJe
OMHUTCHTA U CIICITMAJIBHBIC ITpaBa

Her

JlaHHBIE 0 FOCYJapCTBEHHON PErUCTPaALIH
SMUTEHTA KaK IOPUIUYECKOro JIHUIa

OI'PH 1117746597572 ot 02 aBrycra 2011 .
MUOHC Ne 46 o r.MockBe
Cepust 77 Ne 011746917

CaeneHust 00 YMUTEHTE B CTICTIHATTU3UPO-
BaHHOM (eiepaIbHOM HH(POPMAITMOHHOM
pecypce EOPCO/IIOJT

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-99¢9862385a4

WnentndukanmoHHBIH HOMEp HaJIOTOTJIa-

7703749124
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HauMeHoBaHMe noka3aTeJsi

XapaKTepncana noxkasarteJjst

TENBIINKA

Kox mo OKBD/I. CBenenus o0 BUaax aes-
TEJILHOCTH YMUTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KannranoBiio)KeHNs B LIEHHBIE
Oymaru

CBezieHHs O JI0JIE HA PBIHKE ONPEICICHHOTO
TOBapa XO3SIMCTBYIOLIECTO CyObEKTa, BKITIO-

YEHHOT'O B PEECTpP XO3SHCTBYIONINX CyObeK-
TOB, IMEIOIINX JOI0 Ha peIHKE Oonee 35%

Het nanHpix

Csenenus o caiite O0IecTBa 1 cBeIeHNs 00
nH(pOPMALIMOHHOM areHTCTBE 110 PaCKPhI-
TUIO HHPOPMALIUH IMUTCHTOM

Her

CBeneHns O COCTaBICHAH YIMHTEHTOM (hu-
HaHCOBOH (OyXraiTepcKoif) OTIETHOCTH B
COOTBETCTBHH C MeXIyHapOIHBIMH CTaH-
nmapramu puHaHCOBOH oTdeTHOCTH (MCDO)
u Poccuiickumu cranmapraMu Oyxranrep-
CKOW OTYETHOCTH

PCBY — poccuiickue cTaHIapThl OyXTanTepcKoTo yaeTa HCIOIb3YIOTCS B
JesTebHOCTH 001mecTBa, 00 ncnonb3oBannd MCOO nHpOpMaum HET

CBC,I[CHI/IH O JJMICH3UAX OMUTCHTA

Bcee HCO6XOZ[I/IMLIC JIMIOCH3WH B HAJTMYNHU

CTpyKTypa ¥ KOMIICTEHIUS OPTaHOB YIpaB-
JICHUS

B cootBercTBuu ¢ YcraBom AO «He3aBrucuMbIe HHBECTUIINN

INopsiiok HOATOTOBKY 1 MPOBEICHNUS 001IIe-
ro coOpaHHs aKIIMOHEPOB, B TOM YHUCIIE
MIepEUCHb BOMPOCOB, PEIICHHE IT0 KOTOPBIM
MIPUHAMAETCSI OpTaHAMH YIIPaBICHH 001Ie-
CTBa KBATU(HUIIMPOBAHHBIM OOJBIINHCTBOM
WM €AMHOTTIACHO

B cootBercTBHM ¢ YcTaBoM. CBeAeHHS MOTYT YTOUHSTECS 10 HH(pOpMa-
LMY, TTOTYYCHHON 3aKa34MKOM OT IMUTCHTA

OrpaHudyeHns KOJIMYECTBA aKIUH, TPUHAI-
JIeKALIUX OTHOMY aKIHOHEPY U X CyMMap-
HOW HOMUHAJIBHON CTOMMOCTH, a TaKXKe
MaKCHMAaJIbHOTO YHCJIA TOJIOCOB, IPUHAIIC-
KAIIAX OJHOMY aKIHOHEPY

B cootBeTcTBHE ¢ YeTtaBom AO «He3aBrcHMbIC THBECTUIIMHY

Nudopmanus 06 aqmMUHICTPATHBHBIX
HapyIICHHUsX SMUTEHTA, CBI3aHHBIX C pac-
KpBITHEM HH(pOpManuy, BEICHUEM peecTpa,
IIPOBEJICHUEM 3MHUCCHI IEHHBIX OyMar u ap.

Ha caiite banka Poccun takast mH(pOpMaIus OTCYyTCTBYET.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Wnast nadopManys, cymecTBeHHO OKa3bl-
BaIOIIasl BIUSHUE HA CTOMMOCTb aKIni

HecrabunpHOE cOCTOSTHIE MEPOBO# MTOJUTUKA B SKOHOMHKH, Makpo-
JSKOHOMHUYecKas cutyarus B Poccun, Pemrenne LIBP®, cocrosiane Oan-
KOBCKO# cepbl Poccnn

HpOl"HOSHHG JaHHBIC, YCTaHaBJIMBAOIINEC
IPOTHO3HBIC BEJIMYMHBI OCHOBHBIX ITOKA3a-
TC.]'ICI7[, BJIMAOOIUX HA CTOUMOCTD

[Iporuo3st Munskonompazsutus Poccuu, nporossl LIb P®, nmporuo3sl
HE3aBUCHMBIX aHAIUTHKOB, COOOIICHHS HHPOPMAIIMOHHBIX aTCHTCTB

JonoanuTeabHas MHpopManus

KOHKYpeHTHI SMHTEHTA

Het undopmanun

[Tnomaap 3eMeNbHBIX YYaCTKOB, HAa KOTOPBIX pac-

TTIOJIOKEHO HECABMIKUMOEC UMYIIIECTBO

Her

[Tnomanp 1 nepedeHh 0OHEKTOB HEABIKUMOTO

HMYIIeCTBA

Her. OpFaHI/ISaL{I/IH pasMeniacTesa B apeHJ0BaHHOM IMOMCIICHU N

CpenHecniicoyHast YMCICHHOCTh COTPYIHUKOB

2 4yejoBeKa

8.6.1. Mudpopmanusi, XapaKTepU3yI0Ias AesiTeIbHOCTh OPraHu3aIum, Beaylleii 0u3Hec, B COOT-
BETCTBHMHU C NMPeANO0JaraeMbIiM UCI0JIb30BAHUEM Pe3YJIbTATOB Oll€HKH

Yupenurenem OO11ecTBa SBISIOCH
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3aKkppITOC aKIMOHEpPHOE OOIIecTBO «YmpaBisitomas KommaHus «He3aBUCHMBINA albsHC»
(«1.Y.»), neiicTByroliee B KaYECTBE JOBEPUTEIBHOTO YIIPABIISIOMIET0 3aKPhITOr0 a€BOr0 MHBECTH-
MOHHOTO (hoHIA Ak «CHUCTEMHBIC HWHBECTHIIHMY.

A) B cooTBeTcTBUM ¢ NepBOHAYaIbHOW penakuuen Ycrasa, yctaBHbld Kanutan AO «He3aBu-
cumble MHBeCcTUIMM» cocTosl U3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIUH HOMUHAJIBHON CTOMMO-
ctbio 5 900 (I1ATh THICSY AEBATHCOT) pyOIIe Kaxasi.

B) 15 uronst 2012 r. mpunsto Pemenune Ne 2/12 enuncrenHoro akiuonepa AO «He3aBucumele
UHBECTULIUN.

— VYBenuunth ycraBHbIM kanutan AO «HesaBucumbie naBectuimm» Ha 51 990 800 pyoOneii myrem
pa3mereHusi OOBIKHOBEHHBIX UMEHHBIX 0€30KyMEHTapHBIX aKIHi B KonndecTBe 8 8§12 mTyK HOMU-
HAJIBHOU CTOMMOCTBIO 5 900 pyOreit kaxasi.

— Cioco0 pa3MeleHust — 3aKpbITas MOANUCKA.

Lena pasmemenust onHoit akuuu — 5 900 pyoneit (1Lt ThicAY NeBATHCOT pyOIIeii) 3a 0JHY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/10KyMEHTapHYIO aKIIHIO

B) Pemiennem EnuncrBennoro akmuonepa Ne 2/13 ot 01.03.2013 Obn1 yBenmu4eH ycTaBHBIN Ka-
nuTaj. JlonogHUTebHas SMUCCHs aKiuii 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5582.

l'ocymapctBenHbIl peructpanuonusii Homep 1-01-76870-H-002D, PO ®C®DP Poccun mo

HDO.
KonnuecTBo 11IeHHBIX OyMmar BbITyCKa 17 767
HomuHansHas CTOMMOCTh OHOW IIEHHOW OyMaru 5900 py6.
OO6mmwmit 00BeM BhITTyCKa 104 825 300 py®.

I') B utone 2013 roga Bcem akuusim OOmiecTBa, BKJIOUasi aKLMHU, BBITYILIEHHBIE B X0/I€ I0I0JI-
HUTEILHON SMUCCHH, TPUCBOCH HOMEp rocynapcTBernoi peructpaun (ISIN-kox) 1-01-76870-H.

Takum 00pa3oM, KOTUYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIIE MPOBEACHHS TOMOIHU-
TEJNbHBIX pa3MelIeHUi, cocTaBiseT 126 579 mryk.

B 2016 roxy nmpousonuin u3BMEHEHHUs B cOCTaBe akliMoHepoB Ob1ecTBa.

Koumm4ecTBo 00bIKHOBEH- Hommunan, % B yCTaBHOM

Baageaen akuuii .
HBIX aKIWii, T, pYyo. Kanuraje

TKBb WMuBectment IlapTHepc (AximoHepHOe oO1e-
ctBo) JI.V. 3akpbIThIM Ia€BbIM HHBECTUIIMOHHBIM 126 579 5900 100%
doumom akimit «CHCTEMHbIC HHBECTUIIHI

8.6.2. Mudpopmanusi 0 BbIMyCKAaeMOii MpoayKiuu (ToBapax) u (WJIM) BBIMOJHAEMbIX padoTax,
O0Ka3bIBaeMbIX YCJIYrax, MH(pOpMalUI 0 pe3yJbTaTax NMPOU3BOACTBEHHO-XO03AMCTBEHHOM esi-
TeJbHOCTH 32 penpe3eHTATUBHbINA Nepuoi.

Henbto cozganust OO1IeCTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MpeIpu-
HUMAaTEIILCKOU AeATSIbHOCTH.

OcHoBHBIMH BUIaMU JeaTellbHOCTH AO «He3zaBucnMble MHBECTHIINNY SIBISETCS:

— yIpaBJIeHUE HEJABUKUMBIM HMYIIIECTBOM;

— cJjaya B apeH/ Iy HEJIBMKUMOTO UMYIIIECTBA;

— MHBECTUIIMOHHAS JEITEILHOCTE,

— (UHAHCOBOE TTOCPETHUYECTRO;

— XOJIAUHTOBAS JCITCIIFHOCTD;

— OKa3aHHWE KOHCAJITHHTOBBIX YCIYT POCCUHUCKHM M MHOCTPAHHBIM IOPUIUYECKUM U (pu3uue-
CKHM JIUIIaM BHYTPH CTPAHBI U 32 PyOEKOM;
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— U3Yy4YEHHUE KOHBIOHKTYPBI pbIHKA TOBAPOB U YCIIVT;

— OCYIIIECTBJIICHHE YKOHOMHYECKOH, YIPaBICHYECKON, NHPOPMAITMOHHO-KOMMEPUYECKOM, KOH-
CQJITUHTOBOH, IOPUINYECKOM, areHTCKOW, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MapKETUHTOBOH, (akTo-
PHHI'OBOM U IPYroM 1€ATEIbHOCTH;

— BHEIIHEAKOHOMMYECKAS IESITENBHOCTD, B TOM YHCIIE 3KCIIOPTHO-UMIIOPTHBIE OIEPALIUH;

— WHAas IeSITEIbHOCTD, HE 3allpEIEHHAs JEHCTBYIOIIUM 3aKOHOAATEIbCTBOM.

HNudopmanust 0 HeMaTepHAIBHBIX AKTUBAX

OO6miecTBO He 00JIaaeT HeMaTepPUAIbHBIMUA AKTUBAMH

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O0111ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHOBHbBIE ITOKA3ATeJIH X035iiCTBEHHOI eATeJIbHOCTH

Ha naty onienku nestrensHocth AO «He3aBucuMble MHBECTUIIMIY OCYIIECTBIISIETCS.

Ha nary onenku AO «He3aBucuMmble HHBECTULIMNY 00JIAAET o€l 6 YCMAGHOM Kanumane
000 «Hopouneecm» B pazmepe 20,9643% ycTaBHOTO KanmuTania.

000 «Hopaunsect» yupexxaeno 30 asrycra 2011 roga.

Y4acTHUKY — 5 FOPUANYECKUX JIULL.

Ycrasubii kanuran O6miectea — 3 050 000 000 pyourei.

Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauaeect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenytomiem tekcte — bank), uro cocrasmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUNi OTKPBITOro aKIMOHEPHOIO OOIIeCTBA KOMMEpPUYECKUN
OaHk pa3Butus razoBoil npomeinuieHHOCTH CeBepa «CEBEPI'A3BBAHK». Ha narty onenku nons OOO
«Hopaunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mportokon Ne 44 or
27.08.2012 r.) npuHATO peuieHue o0 U3MEHEHUH HauMeHOBaHUs banka Ha OTKpBITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexaOps 2012 roga B EnuHbIi rocyjapcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3aMMch O perucTpali HOBOM peakliuy ycTaBa 0aHKa ¢ HOBBIM HaUMEHOBAHHUEM.

[Tocne 2012 roga HauMeHoBaHUs O0aHKa, YCTaBHBIN KallUTal MEHSIJTUCH.

[Ipenpinymee mnonHoe HauMeHoBaHue OaHka — I[lyOnMuHOe akuIMOHEpHOE OOIIECTBO
«CEBEPI'A3BAHK» (AO «BAHK CI'by).
Ha npgatry omenksn monHOoe  HaMMeHOBaHWE OaHKa —  AKIIMOHEpHOE  OOIIECTBO

«CEBEPI'"A3BAHK» (AO «bAHK CI'by).

Ta6auna 9. Biokenns B X031l CTBEHHBIE 001[eCTBA

DuHAHCOBBIE BJIOKEHUS Kounrtparent Kounrtparent CymmMma (pyo.)

I[OJ'IH B 06IIICCTB€ C Or'paHUYCH- AO «He3aBrucumbie UHBe-

" 00O «HopauuBecT» 639 410 750,00
HOH OTBETCTBEHHOCTBIO CTULIANY»
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Tab6auna 10. UHpopmanusi 0 3aiiMax BbIIAHHBIX

3aeMUIHK Ne 101r0BODA Jara npegocrasie- Hatra mo- Cymma 3aiima, IIpouent-
m e P HMSA rameHust pyo.* Hasl CTAaBKAa
3AO0 "HNHuBecTu- JoroBop 3aiima 22.12.2016, 3atem
LMOHHAs KOMIIa- JICHE)XHBIX CpelcTB | Obuth m3menenus cym- | 20.12.2021 | 139 000 000,00p. 10%
Hus PITJI-Ps3anp" Ne 1-2016-HU MBI

*TlepBoHauanabHO cymMa 3aiima coctaisiia 181 900 000 pyOueii.

Takum o6pa30M, npeanojgaracTcd rnmojIy4CHuC maCCUBHBIX JOXOA0B — IIPOLCHTOB OT pa3MCIIC-
HUA CBO6OI[HBIX JACHCIKHBIX CPCACTB B BUJIC 3aiiMOB.

3aiiMbl TIOJy4YEHHBIE!
Ta6auna 11. Wudopmanus o 3aiiMax moay4eHHbIX

OrOBO - -
u/ 3aiimonasen A P Jlara npeno Cymma (pyo.) Tpouent Jara Bo3Bpara
n Ne Jlara CTaBJIeHHSI Hasl CTaBKa
Jlorosop 20.12.2021 .,
1| O00Hop- I e Nos/m- | 2-12 | 21122016 | 22800000% | 950 | MPeAmOnAracte
IIMHBECT 2016 2016 MIPOJICHHE 10
20.12.2022 1.

*TlepBoHauanbHO cymMMa 3aiiMa cocrtasisiia 42 900 000 pyoneit.

dunaHCcOBLIN aHAJIN3

@DUHAHCOBBIM aHANM3 SBJISAETCS KIFOUEBBIM 3TallOM OLIEHKH, OH CIY)KUT OCHOBOM IOHUMAaHMS
peaIbHOro MOJIOXKEHUS OpraHU3alluy U CTeNeH! (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl (MHAHCOBOIO aHa-
JM3a HEMOCPEJICTBEHHO BIMUSIOT HAa BBIOOP METOJOB OLIEHKH, IPOTHO3MPOBAHUE JTOXOJI0B U PAacXOJOB
OpraHu3alliy; Ha OIpeJesieHNe CTaBKU KalUTalu3alnu, IPUMEHsAeMON B METOJIe KaluTaIn3aluu Jie-
HEKHOTO MTOTOKA; Ha BEIMYUHY MYJbTHILUTUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIHHOM MOAXOIE.

AnHanu3 (UHAHCOBOTO COCTOSHUSI OpPTraHU3allMM BKIIOYACT B ce0s aHaIM3 OyXraatepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax pabOThl OLIEHWBAEMON KOMITAHUM 3a MpPOIIE/IIne Te-
PHOABI JUIs BBISIBJICHUS TEHACHLUI B €€ NesTeIbHOCTH U OINpeIeIeHUs] OCHOBHBIX (DMHAHCOBBIX IOKa-
3aTenen.

AnHanu3 (pUHAHCOBO-XO3sICTBEHHOMN JEATENbHOCTH, KaK MPABUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'OJIOBOM OyXraitepckoil oT4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/]I), oryera o (puHAHCOBBIX pe3ynbTarax (mpuObLUIIX U yObiTKax) (Popma Ne 2 mo
OKV ), Ipunoxenwuii k 6anancy (Popmsr Ne 3-5).

Vcnonb30BaHue Npe1ocTaBIeHHOM nHpopMaly o aesTeabHocTH OO0IecTBa Mo3BoJIseT:

OIpeNIeNIUTh (PMHAHCOBOE MosioxkeHue OOIIecTBa HA MOMEHT OLIEHKH;

BBISIBUTH U3MEHEHHS B ((MHAHCOBOM COCTOSIHUH B MPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BHI3BIBAOIINE N3MEHEHHSI B (DUHAHCOBOM COCTOSIHUH;

BBISIBUTD OINpE/IeTICHHbIE TeHICHIIMU B pa3BuTun OO1iecTsa.

B konusix 10OKyMEHTOB IpOBEPsTCS BHIBEICHUE UTOTOB 110 Pa3ieliaM, a TAKKe PABEHCTBO UTO-
TOB 10 aKTHBY U NaccuBy OanaHcoB. [IpoBeseHHas mpoBepka MO3BOJSET CAETIaTh BBIBOA O JOCTOBEP-
HOCTM M TPUTOJHOCTH OyXTraaTepcKOW OTUETHOCTH [UIs MpPOBEACHUS aHajau3a (PUHAHCOBO-
XO34MCTBEHHOM NEATEIBHOCTH.

B kauecTBe 6a30BOr0o MHTEpBaJa JJs aHaIM3a BeIOpaH nepuo/ ¢ naHHbMu Ha 31.12.2017 roxa.

B kadecTBe oT4eTHOro mepuoja JUis aHalW3a BBIOpAH TMEPUOJ C JaHHBIMH, MPEJCTABICHHBIMH Ha
30.09.2021 roxa.
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AKTHUB 0aj1aHca

Tabmuna 1
Bananc (Popma 1)
Craten Danadca Koa cipokn 31122007 | 311220161 | 31122019 | 311220201 30.09.2021 r.
AKTHE
L BHEOEOPOTHEIE AKTHEBIL
HemarepuankHele akTHBs! 1110 0,0 0.0 0.0 0.0 0.0
PeayneTtatsl MccnefoBaHwid W paapaboTok 1120 0,0 0.0 0.0 0.0 0.0
OcHoBHEIE CpeAcTEa 1130 0,0 0.0 0.0 0.0 0.0
[ oX0AHEIE BNOMEHWA B MaTepUaNEHEIE UEHHOCTH 1140 0,0 0.0 0.0 0.0 0.0
fonrocpoyHele BMHAHCOBLIE BROMEHWA 1150 8213110 6394110 6344110 6394110 639 411.0
OTno#eHHkLIe HaNoroBLIe aKTHBGI 1160 23.0 26.0 20.0 240 13
poyne BHeoBOPOTHEIE AKTUBEI 1170 0.0 0.0 720 0.0
Wrore no pasgeny | 1100 821 334,0 639 437,0 654 803,0 639 435,0
1l OBOPOTHLIE AKTHBGI
3anackl 1210 0.0 0.0
Hanor Ha gobaBneHHyH CTOMMOCTE MO NPHOBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0
[lebuTopcKan 3a40MKEHHOCTE 1230 15790 135660
DWHAHCOBLIE BNOXEHWA 1240 0.0 181 9000
[leHexkHeIe cpegcTea 1250
Mpoune 0GopoTHEIE aKTUBLI 1260 00 0.0 0.0
Wroro no pazgeny Il 1200 192 931,0 225 105,0 177 843,0
BAMAHC 1600 847 734,0 864 540,0 817 269,0
IHaccus 0ananca
Tabnuua 2
MACCHUB 31122017 r. 31122018 1. 31.122019r. 31122020 r. 30.09.2021 r.
IIl. KANMWTAN W PE3EPBLI
YCTaBHBIN KanuTan 1310 746 816.0 746 816.0
CoBCcTBEHHEIE SKUMW, BLIKYNNEHHEIE Y 2KUMOHEDOE 1320 0.0 0.0
MepeoueHka BHeobOpOTHEIX aKTUBOB 1340 0.0 0.0
JlobasoyHbii kanuTan 1350 0.0 0.0
PeaepeHeIil kanutan 1360 16170 2 2 7080
HepacnpegenenHan npubeine (HeNokpeITLIn yisTOK) 1370 42770 131820 232920 1019.0 410180
Wroro no pazgeny Il 1300 751 884,0 761 161,0 771 725,0 782 980,0 790 542,0
V. JONTOCPOYHBIE OBA3SATENBCTBA
3aeMHEIe cpejcTea 1410 304000 0.0 0.0 0.0 0.0
OTNo¥eHHse Hanoroeksle ofzatenscTea 1420 0.0 0.0 00 0.0 0.0
Peaepel nog yonoeHele ofAlatenscTea 1430 0.0 0.0 00 0.0 0.0
Mpoune JONrOCPOUHEIE NACCHEE 1450 0.0 0.0 00 0.0 0.0
Wroro no pazgeny IV 1400 80 400,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPQUHbIE OBA3ATENLCTBA
3aemMHele cpeacTEa 1510 0.0 374610 751960 30
Kpegnropckan 3afomseHHoCTL 1520 5630 6170 7130 697.0
Joxoas Byayuwiux nepnogos 1530 0.0 0.0 0.0 0.0
Peaepesl NpegcToAL WX pacXo40B8 W Nnaremkei 1540 0.0 0.0 0.0 0.0
poyne KpaTKOCPOYHEIE NACCHBL 1550 115.0 129.0 1000 119.0 7
Wroro no pazgeny V 1500 678.0 88 207,0 76 009,0 81 560,0 26 727,0
BAMNAHC 1700 832 9620 849 368,0 847 734,0 864 540,0 817 269,0
OTuer 0 (l)I/IHaHCOBbIX pe3yJjbTarax
Omsam unpr.r&umlx o yﬁummr [#opuma NE2) ]
s e HOoRaHES NOEAIATRND Kipd crmpoe A2 2017 r, MA220M8r, | M AIZHE 31,12 2020 r, 3009 2021 r.
Moxoqs 1 pacxo me churHELMM MHEOM GEATEARLHOCTH
Buipyura o
Cebecronwoc s Npogas 2120 0,3 L
Banoban mpwhne (yhuto) 2104 ) 0,0 0,0 00 0.0
HiinsbfrBined PO 0 2210 [ 0 0
¥paatdreiined BHEaLN 2220 410 &0l [ £17.0 614 J7]
Mipwibwint. (yhuTon] oF npog e 22 080 £91.0 BIT.0 &0 Sr20
Tiprsne QOXOAN W POCROEL
[emons 07 PEBCTHA B APYTIE ODFBHHABHAX 2310
ipoajenTil i Mo FEF] 0 B0 3
Mincayenmid & yTeaTs 4130 040 75 4810 [EET:
Mpcrune goxogw 2340 0.0 0,3 0 0.0
Epmnn o] 2350 1.0 10 i) 20
Mipsbaans {yfwros) go nanmoofinomsmm 2300 11 600,00 13 2050 14 069,0 9 453.0
Tascyugisl manor wa fipwbin. 2410 (2 54 (2 #5800 (2 BLL L {1 #5110
Haugreseme 0Inomotembx kanofou: o51a1enscTe 2430 L E :
Masaretemé GIN0A0EHMLL KENOHOBNN SXTHEOE 2450 1 1
Mpersi 2460
Wictan npiibeane [iemok) oTWRTHOM M piban 2400 7 244.0 92780 | 105640 11 2550 T 5620

IlonBoas wror, cienyer OTMETUThb, 4TO 3a aHanusupyembidn nepuofn (¢ 31.12.2017 r. mo
30.09.2021 r.) KJIHOYEBBIMU CTAIH CJIETYIOLIIE MOMEHTHI:

1. /luHaMuKy U3MEHEHHUs akTUBa OajlaHca 3a pacCMaTpUBAaEMbIi IEPUOJT HEJIb3s1 Ha3BaTh M0JIO-
XKHUTEJIHHOH, B IEPBYIO OUYEpE/b 32 CUET YMEHBIIEHHUS BAIOTHI OajlaHca 32 pacCMaTPUBAEMBbI IEPUOI.

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



32
AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

2. 3MeHeHue 3a aHAJIM3UPYEMBIi IEPHOJ CTPYKTYphI 1aCCUBOB HEJb3s IPU3HATH B MOJABIIS-
IOIIEH YaCTH HETaTUBHBIM U3-3a CYILIECTBEHHOT'O YBEIHMUEHHS COOCTBEHHOTO KalHUTala.

3. PaccmarpuBas AuHamMuKy 10X0710B U pacxoaoB AO «He3aBucuMmble HHBECTHIIUNY, B LIETIOM
3a aHaAJIM3UPYEMBIN IEPUOJ €€ MOYKHO Ha3BaTh IOJIOXKUTEIbHOM.

4. 3a aHANMM3WPYEeMbIi MEpUOJa 3HAUYCHHUs OOJBIIMHCTBA IMOKa3aTeliell PeHTa0eIbHOCTH MO0
YMEHBIIWINCh, MO0 OCTAJNCh HAa MPEXHEM YPOBHE, OJHAKO pacCMaTpUBATh 3TO KaK HETaTHBHYIO
TEHJCHILIMIO NPEXKIEBPEMEHHO, TaK KaK I'0J1 €I HE 3aBEPILIECH.

5. Ananu3 tuna (GUHAHCOBOW YCTOHYMBOCTH OpPraHU3alllH B AWHAMHKE, TOKA3bIBACT YIydIle-
HHUE (PUHAHCOBOM YCTOWYMBOCTH OPraHU3AIIHU.

6. [TokazaTenb yTpaThl MJIATEKECTIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B QM KAMIINE IIECTh
MECSIIEB MPEANPUATHE YTPATUTH CBOIO IIATEKECIIOCOOHOCTh P CYIIECTBYIOLIEH THHAMHUKE H3MEHE-
HUS NOKa3aTensl TeKyllel JMKBUIHOCTH. Ha KoHel nepuoja 3HaueHHEe MOKa3aTessl yCTaHOBUIIOCH Ha
ypoBHe 2,01, 4TO TOBOPUT O TOM, UTO NPEANPUATHE HE YTPATUT CBOIO IIATEKECIIOCOOHOCTD.

7. Ha navano aHanusupyeMoro nepuosja Juisi pOpMUpPOBaHUS 3al1acoB U 3aTpaT y OpraHu3aluu
XBaTaeT HOPMAIbHBIX UCTOYHUKOB (PMHAHCUPOBAHMSA - TPEANIPUATHE UCIIONB3YET U UX (PUHAHCHPO-
BaHUsl COOCTBEHHBIE U JIOJTOCPOUYHBIE 3a€MHbBIE CPEJICTBA, @ HA KOHEL[ I1epHO/ia y OpraHu3alluy J10CTa-
TOYHO COOCTBEHHBIX CPEJICTB It (POPMHUPOBAHUS 3aIIACOB U 3aTpar.

8. 3a aHanu3uMpyeMblil TIEPHOJI BEJIMYMHA YUCTBHIX aKTHBOB, cocTaBisBiias Ha 31.12.2017 r.
751884,0 ThIC.pyO. Bo3pocna Ha 38658,0 Thic.py0. (Temn mpupocta coctaBui 5,1%), u Ha 30.09.2021
r. ux BenuuuHa coctaBmia 790542,0 teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, IIPEJCTABICHHBIE B pa3jieie 'AHaIn3 BEPOATHOCTH OaHKPOT-
CTBA' MOXKHO CKa3aTh, YTO 3a aHAJIM3UPYEMbIM NEpUOJ CUTyalusl Ha MpEeANpUsTUU yiaydimuiack. Ha
HAYaJi0 aHAIU3UPYEMOI0 IIEPHO/Aa BEPOATHOCTh OAHKPOTCTBA MOKHO OBLIIO OILIEHUTHh KaK BBICOKYIO, a
Ha KOHEIl [1epHo/ia YK€ KaK HU3KYIO.

8.6.3. Caenenusi 0 HAJTUYUH U YCJIOBUSAX KOPMOPATHBHOIO A0T0OBOPA, B CJIy4yae eCJu TaKoM J0-
roBOp ompejesisieT 00beM NPaBOMOYMIi YHACTHUKA AaKIIMOHEPHOro 001ecTBa, 001IeCTBA € Orpa-
HUYEHHOI 0TBETCTBEHHOCTHIO, OTJIMYHBINH 0T 00beMa MPABOMOYHIA, MPUCYIIMX €ro /I0JIe COrJiac-
HO 3aKOHOJATEJbCTBY.

CBenieHust OTCyTCTBYIOT.

8.6.4. JIpyrue ¢akTopbl U XapaKTEPUCTHUKHU, OTHOCAIIHECS K O0bEKTY OI€HKH, CYIIeCTBEHHO
BJIMSIOIIHE HA €r0 CTOMMOCTh

Ha cTtoumocTh 00BbEKTa OLIEHKH CYIIECTBEHHOE BIUSHUE OKa3blBA€T MHPOBAs MOJUTHKA U KO-
HOMMKA, COCTOsIHHE (MHAHCOBO-KpeAUTHOH cdepbl s3koHOMHKU Poccuiickoit denepauuu, nesTenb-
HocTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
®AKTOPOB, A TAK/KE BHEHHLIHUX ®AKTOPOB, BJIUAIOLINUX HA EI'O
CTOUMOCTD

9.1 MWudopmanusa no BceM 1eHO0Opa3yOIUM paKkTOopaM, HCNOJIb30BABIINMCS NPH ONpeseJie-
HHMHU CTOUMOCTH

MmupoBasi JKOHOMHKA.

B centa6pe 2021 r. poct 3a007€BaEMOCTH KOPOHAGUPYCOM TIEPEUIET K YCTOHUYNBOMY CHUXKE-
HUIO BO BCeX perrmoHax mupa. OHAKO KCHEPTH CTAIH TOBOPUTH O CYIIECTBEHHOM YMEHBIICHHH 3(-
(EeKTUBHOCTH BAaKIIMH CO BPEMEHEM U HEOOXOAUMOCTH PEeBAaKLIMHAIIMY HACETICHHUS.

24.11.2021 r. 6puranckoe uznanue Daily Mail coobuiuio o mosiBieHnn Ha ore AQppuKu cuiib-
HO MYTHPOBAaBUIETO M IOTEHUUANbHO omacHoro Bapuanta SARS-CoOV-2, Ha3BaHHOTO OMHKPOH
(B.1.1.529). B cBsi3u ¢ pacnpocTpaHEHHEM HOBOT'O IITaMMa KOpOHaBHpYyca MexIyHapOJHbBIH BaJIIOT-
HbIl porx (MB®) MoxeT H3MEHHUTH MPOTHO3 IO POCTY MHUPOBOI SKOHOMHKH B CTOPOHY TTOHM)KECHUSI.
06 stom B pamkax koH(pepenuuu Reuters NEXT 04/12/2021 pacckazana ero pykoBoautenb Kpucra-
nuHa ['eoprueBa. «HoBBIN mITaMM, KOTOPBIN pacpoOCTpaHIETCS OUYE€Hb OBICTPO, MOXKET IOPOJIUThH He-
ornpeaeneHHOCTb. [103ToMy MBI CKIIOHSIEMCS K TOMY, YTOOBI MIOHU3UTh LU(PBI [10 CPAaBHEHUIO C HALLIUM
OKTSIOpPbCKUM IPOTHO30M», — CKa3aJla OHA.

Panee MB® cniporao3upoBail, 4TO MO UTOraM 3TOT0 rojla pOCT MUPOBOM 3KOHOMHUKH COCTABUT
5,9%, a o uroram cienyromero — 4,9%.

https://www.rbc.ru/economics/04/12/2021/61aa984a9a7947fe4670a2de

B MupoBOI SKOHOMHKE CUTyalUsi CTAHOBUTCS Bce OoJiee «HANPSHDKEHHON M HEOJHO3HAYHOM,
koHcrarupyer [{b PO.

» UHjekchbl 1eI0BOM aKTMBHOCTH B aBrycTe-ceHTs0pe 2021 I. 3aMETHO HUKE YPOBHS Mas —
UIOHS.

»# TIpo6GreMbl TOCTKPU3UCHOTO MEPHOJa — HAPYIIEHHS MHPOBBIX MPOM3BOJCTBEHHBIX IENO-
YeK, POCT IIeH Ha OMPIKEBBIE TOBAPHI — YCYTYOHIIHCH.

» Jlna esposzonsl u CIIA nokasarenn PMI Suppliers’ Delivery Times, oTpaxaromye cBoe-
BPEMEHHOCTh CPOKOB IMOCTAaBKH, — BOJIM3M UCTOPUUECKU XyALIMX 3HadeHuH. [Ipo0ieMsl ¢ mocTaBKkaMu
UCTIBITBIBACT MOJIABJISIIONIEE OOJIBIIMHCTBO IPOU3BOIUTENEH.

» TonoBas uHGIAUUS B GONBIIMHCTBE KPYITHBIX CTPAH IPOAOIKMIA YCKOPATHCSL.

Hexsarka npennoxxenust B ceHTsI0pe 2021 1. BBI3BaJIa POCT 1IEH IHEP2eMUUecKUX moeapoe.

B yci0BUsSIX TOBBIIIEHHSI CIIPOCA CYIIECTBEHHOE COKpALIECHUE MPEI0AKEHHUS BbI3BAJIO MTPOJOJI-
JKarolieecs CHUKEHHE 3a1acoB HEPTH U ra3a HUKE CE30HHOM HOPMBI.

[Tanenne noOkrum HedTH M raza B CIIA u3-3a mocnenctBuii Tponmveckoro mropma Mna, a
TaK)K€ BBIHYK/IEHHOE CHIDKEHHE JOOBIUM B HEKOTOPBIX JPYTUX CTpaHax JIMIIb YACTUYHO KOMIIEHCUPY-
€TCsl yBeIIMYeHHWEeM JO0ObIYM B OCHOBHBIX CTpaHaxX — JKcrmopTepax HedTHu W Taza. B cpemHecpouHoit
MEPCIEKTUBE Ha PbIHKE HEPTH OXKUAAETCSA MEPeXo]l K HeOONbIIOMY M3JIMILKY U MOCTENEeHHAas HopMa-
JU3alus BEIMUYMHBI 3aI1acoB, B TO BpeMs KaK Ha PbIHKE I'a3a COXpPaHEHHE BBICOKHMX II€H MOXKET CIIpO-
BOITMPOBATh YACTHYHOE TIEPEKITIOUEHNE TOTPEeOUTENEH C roTy0Ooro TOTIMBa HA HE(DTh U YTOJb.

ITo cocrostuuto Ha 30 okTsa0pst 2021 1. eBponeiickue XpaHWINIa ObLITN 3amoJHEHBI Ha 77%, B
HUX HaxoAwioch 82 miipa KyOoMeTpoB rasza - Ha 20 MIIpJ1 MEHbIIIE, YeM Ha Ty e JaTy roj Haszai. Pe-
KOPJIHO ITyCTBIMHU OKazanuch cooctBenHble [IXI «I"a3mpomay B ['epmManuu: ux 3amacel K HOsiOpro 2021
r. ObUTH BTPOE HIKE MPOLLIOTOAHUX.
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ITo coctosinuio Ha 30 okTs0ps 2021 r. cpenHss LeHa IPOAAXH Ta3a B CTPAHBI JAIbHETO 3apy-
0exbs coctaBmwia 313,4 momnapa 3a Teicsiay KyoomeTpoB. KoHceHcyc-Tiporao3 Obut B paitone 318 noi-
napos. [Ipu 3TOM 3a BTOpO#l KBapTall IIEHHUK cocTaBisut 224,4 nonnapa, B iepBom - 193,9.

14 nexabps 2021 r. nens! ¢pprouepcos Ha ra3 B EBporne npesbicuinu 1400 moimapoB 3a TeiCAUy
KyOOoMeTpoB BriepBbIe ¢ OKTs0ps 2021 T.

B CIIIA pacripocTpaHeHHE  OYEpPEAHOIO IITaMMa KOPOHABHpYCa IPOAOJKAET CAEPKUBATh
pPOCT NOTPEOUTENBCKOW U MPOM3BOACTBEHHONW aKTUBHOCTH. BoccTaHOBJIEHHE PBIHKA TPyAa Pe3Ko 3a-
MEJJTHIIOCh, & CTPYKTYpa MOTPEOUTEIHCKOTO CIPOca CMENIAeTCsl 0OpaTHO K KOBHIHOM.

IIpon3BocTBEHHAs! aKTUBHOCTbh TEPSET 000OPOTHI U3-3a COOEB B LIETIOYKAX IIOCTABOK M pacllu-
peHus AeuuuTa MOIYNPOBOAHUKOB. POCT MPOMBINIIEHHOTO MTPOU3BOACTBA 3aMEIUIICS B aBI'YCTE C
0,8 mo 0,4% M/M SA, XOTS U BIIEPBBIC MPEBBICKI JOKpU3UCHBIN ypoBeHb (Ha 0,3%). O mocTeneHHOM
3aMeJUIEHMM pOCTa aKTUBHOCTH CUTHAJIM3UPYIOT U OINEPEKAIOIINE MHIAMKATOPBL: 10 MPEIBAPUTEIb-
HBIM OIlleHKaM, B ceHTsa0pe uHaekc IHS Markit PMI B npombimmensoctn camsmics ¢ 61,1 mo 60,5
MyHKTA.

VYXyaleHue 3aMUAeMUYECKON CUTyalluy 3aMEIJINIIO POCT NOTPEOUTENBCKUX 1IEH B MOMEHTE, HO
MIOBBICHJIO CPEIHECPOUYHbIE HH(IISAIMOHHBIE PHCKH.

Muntpyna CIHIA moacuutano unaekc norpedurensckux neH (CPI), 6e3 yuera neH Ha nura-
aHue. B Hos0pe 2021 r. oH BeIpoc Ha 6,8% 1o cpaBHeHUIO ¢ 2020 rogoMm. Emie B ceHTIOpe-oKTAOpe
pocT coctapiisi okosio 5%. B mocnenuuii pas takoe 0bu10 B 1982 romy.

[To cocrostauto Ha 13 nmexadpst 2021 r. OCHOBHBIMU «0OJIEBBIMU TOYKAMM», 3aTPOHYTHIMU HH-
¢simueii B CHIA cramu:

» | pacxojbl Ha coJiep>KaHue KIIbs (TO, 4To B Poccuu omnpenenseTcss Kak KOMMyHaJlIbHBIE pac-
XO/Ibl);

> | TpaHCTIOPT (JIMYHBIN, BKIIIOYasi MPUOOPETEHHE, a TAK)KE OOIECTBEHHBIN);
» | IpPOAYKTHI MUTAHUSI.
B 3Tux Tpex xareropusix HaOII0AaeTCs POCT MHOTUX KOMIIOHEHTOB 3aTpaT CaMbIMH ObICTPBIMU
TEMIIAMHd 32  MHOTME  TOJBI.
A Hampumep, WHIEKC «e1a oMay (T.
\ €. MPOAYKTHl MUTAHUS) BBIPOC HA
0 6.4 % 3a mocinegHuii TOMd, YTO SIB-
\ JseTcs caMmbIM - OosibmiuM  12-
\ [ 68%  MeCAYHBIM YBEJIUYEHHEM C J€Ka0-
Z " ps 2008 roma. HekoTopsle mojka-
Lj L"‘\M\J Y w N’\N*‘ A wf\J,, TETOpUHU, TaKWE KaK MACO, MTHUIIA,
= Lj‘ V pbI0a, siilla U TOBAIMHA, BHIPOCIH
V \J Ha JIBy3HaYHbIE IUDPHI.
Ilenb! Ha OEH3WH BBIPOCITH
5 4 ' . ' . ' - Ha 58,1 %, 9TO SBISETCS CaMBIM
1980 1985 1990 1995 2000 2005 2010 2015 2020 GOJIBIIIIM POCTOM 3a 12 MecsIeB ¢
| Tpaduk nHbaaumm e CLUA. Cepeie BEpTUKaNbHLIE NONOCE — arpenst 1980 roma. Pacxompr Ha
neproas! peueccui, AIIEKTPOPHEPTUIO B JOMAIIHHUX
x03sicTBaxX BeIpociu Ha 12,2%. CtpaxoBaHue aBTOTPAHCIIOPTHBIX CPEACTB BRIPOCIHO Ha 5,7%
https://www.cnbc.com/2021/12/10/inflation-is-hitting-the-3-big-areas-of-household-
budgets.html

[To nanaeiM muHUCTepcTBa Tpyaa CIIA na 14 nexabpst 2021 r., ontoBsie nieHb B CIIIA BbI-
pociu B HOstOpe 2021 roaa mo cpaBHEHHIO C MPOIUIBIM TOJI0M Ha pekopHbie 9.6% 3a npomenmue 40
net. [1o cpaBHeHuIO ¢ okTsIOpeM 1ieHb! Bhipociu Ha 0,8%. ['oToBast mpoaykius Ha 1 Mecs1 BeIpociia Ha
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1,2%, ycnyru — Hna 0,7%. https://www.marketwatch.com/story/u-s-wholesale-inflation-shoots-up-
again-and-shows-little-relief-in-sight-11639489092

[Tpu sToM 3apruiatel He pacTyT. ECTh pocT mpemiokeHus, HO 3aloHAEMOCTh PabOYruX MECT
Tam, TA€ MpeUI0KEHNE MPEBhIIIaeT MPOIUIOroJHee, MOYTH HyJIeBoe. 3aTo JUIsl cTabMiIbHO paboTaro-
IIMX aMEPUKaHIIEB IprUOaBKa COCTaBUIIA MO CPABHEHUIO C MPOILIBIM T010M B cpearem 0.1%.

B xonre Hosa6ps 2021 r. rnaBa ®PC [[xepom [laysnn ckazan, yTo oxHa U3 TPUYUH HHISIIH
CBsi3aHa C JUCIPOIOPIUSAMH B JIOXOJaX M pacxofax. JTO yTBepxkaeHUE (PAaKTUUYECKH O3HAYAET, 4TO
[Maysm1 mpu3Hai, yTo B MHQIISAUN €CTh CephE3Hast CTPYKTYpHAsi KOMIIOHEHTA.

YtoObl MPOMILTIOCTPUPOBATh CTPYKTYPHBIA XapakTep KpU3uca, NpUBEAEM HECKOJIBKO Tpadu-
KOB, KOTOpBIE B3sITHI 13 Osora spydell.livejournal.com.

Bblpy'ma AMEePHUKaHCKHUX KOMNaHui 8 MApA AONN 3@ KBapTan

Yucras ﬂpMﬁblﬂb AMEPHUKAHCKHUX KOMNaHuii B MAPA AOAN 33 KeapTan

AUMOHHARA IKOH

AW

i /\/\} VAVA \/’V\/\/J/\N\\/\[

Ha rpadukax mpuBeneHbl COBOKYITHAsI BBIPYYKAa «CTapbIX», TPAJAULMOHHBIX OTpPACiIed 3KOHO-
MUKU (KENTBIN rpaduK) U HOBBIX, «IIPOIPECCCUBHBIX» (MH(OTEX, OMOTEX U (PUHAHCOBAs UHAYCTPUS),
cuHui rpaduk, U MpudbUTb. MOXHO OBUIO OBl MPEANONOKUTh, YTO UAET HOPMAIbHBIA MPOIECC BbI-
TECHEHHsI CTAPBIX OTPACIIEd HOBBIMH, UMEET MECTO HOPMAJIbHBIM TEXHUYECKHI MpOrpecc.
OpnHako B peajJbHOCTH 3TU TpadUKH MOKA3bIBAIOT, YTO CHPOC HA TPaJUIIMOHHBIE TOBApPbI U YCIyTU HE
nagaeT (qaxe pacTeT). ITO 3HAYUT, YTO MO MEpE MaJICHUs JOXOJ0B aMEPUKAHCKUX TpaxaaH (a OHU B
YCIIOBUSIX KPU3UCaA CUIIBHO YNAAyT) 3TH, HOBbIE, OTPACIH, KOTOPBIE KaK pa3 U COCTABIISAIOT OCHOBY Ka-
NUTAIN3AMY COBPEMEHHBIX (DOHOBBIX PBIHKOB, HE IPOCTO «IIPOCAIYT», @ OUEHb CEPHE3HO PYXHYT.

CTpyKTYpHBIM KPU3HC CBSI3aH C CAaMOIIPOU3BOJIBHBIM UCIPABIECHUEM AUCIIPONOPINI AKOHOMHU-
KH.. DTO O3HAYaeT, YTO HOBasl TOUKAa PaBHOBECHS JOXOJI0B U PACXOJIOB JOMOXO3SHCTB HaXOJUTCS CY-
IIECTBEHHO HW)XE HBIHEIIHUX JIOXOJIOB U, TeM OoJjee, pacXoloB. A pacxojbl, KOHEUHBIH crpoc, U
dbopmupytor BBII. UubIMEU clioBaMH, MOXHO cKa3zaTh, uTo dkoHOMHKa CIIIA HaxomuTcs Ha myTH ce-
pré€3HOrO cnaaa. B peanbHOCTH ATOT cHaj yxe UaéT.

[To uToram Kpusuca CTpyKTypa IKOHOMHUKH, CTPYKTypa 1LI€H, CTPYKTypa crpoca OyayT NpUHIU-
MUAIBHO OTJIMYAThCS OT TEX, KOTOphIe €cTh ceiyac. IHBIMU ClIOBaMu, MHOTHE «9KOJIOTMUECKHUE HU-
i JUIst On3Heca OyAyT 3aKPBIThI, HO MOTYT IOSIBUTHCS U HOBBIE.

PocT »KOHOMHYECKOW aKTUBHOCTH B €6pO30H€ HA4al 3aMEIUIATBCS, HO OCTacTCs BBICO-
KMM. B ycnoBusAX mMOBBIIEHWS 1€H HAa UIIMPOKUN CIEKTP HHEPrOHOCHUTENIEH IIEHOBOE JaB-
JIEHUE OCTAETCSI HECKOJIIBKO TOBBIIIEHHBIM M BpsSA JW CHU3UTCA B CKopoMm Bpemenu. ELb
INPUHAJ PEIIEHHWE O COKpAIleHWM IIOKYNOK aKTHBOB, IIPU O3TOM B PHUTOPUKE PpETYIATOpA
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BCE 4Yallle IOJYEPKHMBAIOTCS PUCKH IEPEHOCAa YCKOPEHHOIO0 poCTa ILEH B JUHAMUKY 3ap-
1ar.

WNunexc nen npousBoauteneld EBpo30oHbI 3a OKTSIOpE BBIpoC Ha 5,4% K CEHTAOPIO, KOTia pocT
ob11 2,8%. ['omoBotii poct - 21,9%. Haubomnee cymecTBeHHBIH pocT 3a o1 - B benbrun (34,5%), lanuu
(39,8%) u Upnanauu (89,9%).

CenTtsi6psckue PMI Kumas yka3piBaloT Ha BO300HOBIIEHHE POCTa AKTHBHOCTH B CEKTOpPE
yCIOyr Tpu MPOAOJDKAIOLIEHCS CTarHalMu I[pPOMbIIUIEHHOCTH. IIpoGiieMbl B IPOMBIIIIEH-
HOCTHU U CTPOMUTEIBCTBE 3aMETHO CAEPKUBAIOT POCT KUTANCKON SKOHOMUKHU.

B OGonpmmHcTBe C®P coxpaHsieTcs MOBBIIIEHHOE HHQIIAIMOHHOE JaBieHue, a OamaHc
CPEIHECPOYHBIX PUCKOB HMHGISAIMM YKa3blBaeT HA TNPEANOCBUIKH I JAJbHEHIIEro yxe-
crouenusi JIKII B OompmmucTBe cTpaH. llpm 3TOM B pernoHax ¢ HECTaOMJIBHOW SIUAEMH-
YECKOM CUTyalluel perysiTopbl HE TOPOISATCS NEPEXOIUTh K YKECTOUEHHIO MOJTUTHKHY.

Poccuiickasi JKOHOMUKA

ITo onienkam MuHsKOHOMpa3BUTHS, Hocae pexopAaHbix ¢ 2001 r. TemnoB pocrta Bo Il kBaprane
2021 r. B TpetbeM kBapTasie 2021 r. sKOHOMMKA 3aMeIHINCh Oosiee yeM BaBoe — ¢ 10,5% no 4%.
HNunexkc 6a30BbIX OTpaciieil 5KOHOMHYECKOM ESITeIbHOCTH B HIoJe—aBrycre cokpatuics Ha 0,4% co
CHSATOM CE30HHOCThIO OTHOCUTEIBHO Il KBapTasia — B mepByIO O4epeib, U3-3a CENBCKOTO X035 CTBA.

Pacmmpenue sxonomuueckoi aktuBHocTH B III kBaprane 2021 r. 3amennniocs npu HEpaBHO-
MEPHON JUHAMHUKE Pa3IU4YHbIX KOMIIOHEHT COBOKYIHOI'O CIIpOCAa M YCUJICHUM OTpaHMYEHUI Ha CTO-
POHE MPENJIOKEHUS — KaK pa30BbIX, TAK U YCTOWYUBBIX.

Ha 3amennenue pocma skonomuxu ykas3blBaloT JUHAMUKa uHAekca 0a30Bbix oTpaciei (M1bO)
(Pucynok 16, Pucynok 17) 3a utonb — aBryct 2021 r. u COBOKYITHOCTh U3MEHEHUH pa3IMUHbIX OIepa-
TUBHBIX HHIUKATOPOB 32 CEHTSOPB.

Pucynok 16. Bknag oTpacneBbix koMnoHeHT B AuHaMuky MBO e 2017-2021 ropax, % rir Pucynok 17. Poct BBIN n MBO e 2021 ropy K
ypoeHw 2019 ropa, %
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u: Pocecmam, pacuemes JHIN MED WEEN

JloObIua mose3HbIX ucKomaeMbix B aBrycte 2021 r. cHMXanach M3-3a BPEMEHHBIX Mpo0iieM Ha
CTOPOHE MPEIJIOKEHHUS, HO 0)KUJIAeTCsl, UTO B OJFKalIie MeCsIIbl OHA JOJHKHA MOBLICHThCS. B 0Opa-
00TKe 3HAUUTETbHAS YacTh CHIDKEHUS MPOU3BOICTBA OOBICHIETCS HEXBATKOM KOMIOHEHT TSI TIPOU3-
BOJICTBa aBTOMOOMIIEH. [lepenuin k pocTy AenoBasi aKTHBHOCTh U CIPOC B CEKTope yciyr. B aBrycre
HaOJI0/IAI0Ch CUITbHOE CHIKEHHUE BBIMTYCKA B CEIbCKOM XO03sCTBE M3-3a 0oJiee MO3qHEro cTapra yoo-
POYHBIX padoT (BBI3BABIIETO CMEIIEHNE CE30HHOCTH B CTATUCTUKE) M CHUKEHHS YpOKasi 3€pPHOBBIX U
OBOIIEH. DTO MOTJIO CTaTh OJHON U3 MPUUUH YCKOPEHUS MTPOIOBOIBCTBEHHOM HHMISAIIUU B CEHTIOPE.

O0beM MPOMBIIIUIEHHOTO MPOU3BOICTBA B Htolie — aBrycre 2021 T. CHIKaiCcs, B OCHOBHOM H3-
3a mMpobJeM Ha CTOPOHE MPEATIOKEHUs, BHI3BAHHBIX TNI00ATBHBIMU MEPEO0SMHU MOCTABOK OTAETBHBIX
KOMIIOHEHTOB ¥ OCTAaHOBKAaMH Ha OTAETbHBIX HEPTETa30BhIX MPEATPUATHSIX.

Ilompebumenwvckuit cnpoc Ha IPOTSHKEHUU BCero Tperbero keapraia 2021 r. poc MoBbIIIEH-
HBIMH TEMITaMU Ha ()OHE YBEIUYEHUS TPYAOBBIX JI0XOAOB HaceleHHs (YpOBEeHb 0e3pabOTHIIbI MPAKTU-
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YECKHU JOCTUT JIONAHJEMHUYECKOTO YPOBHS, POCT HOMHMHAJIBHBIX 3apiuiaT oTtHocuTenbHo 2019 rona
cocraBun 14-15%) u pacmmpeHus He0OECIEYeHHOTO MOTPEOUTENHCKOTr0 KpenuToBaHus. JlomomHu-
TEJbHBIN UMITYJIBC MOTPEOUTEIHCKOMY CIIPOCY OT €AMHOBPEMEHHBIX COLUAIBHBIX BHILJIATHI B aBIYCTE
U ceHTs0pe Obul, HO HeOoNbIIONH. Cyast TI0 BCceMy, OOJBIIAs YaCcTh ITUX JOMOJHUTEIBHBIX JOXOJI0B
OblTa HampaBlieHa Ha TOKYIKY HEMPOJOBOJILCTBEHHBIX TOBAPOB, POCT MPOJAXX KOTOPBIX COXPAHSIICS
Ha MOBBIIIEHHBIX YPOBHSX, B TO BPEMS KaK B CEKTOPE IUIATHBIX YCIIYT NpoAoJiKuiIack crarHanus (Pu-
cyHok 19, Pucynok 20). Oxxumaercsi IOCTENEHHOE 3aMEIJICHHE POCTa MOTPEOUTEIHCKOTO CIpoca 1o
mepe ycuieHust BnusiHus pemenuii mo JIKII Ha cOeperartenbHyr0 M MOTPEOUTEIBCKYIO aKTUBHOCTh
HacCeJICHUS.

Pucynok 19. [lunamuka obopoTa pozHUYHOH PucyHok 20. MameHeHne HOMMHANBHBIX PAcX040B
TOProenu u cexktopa ycnyr (AHeaps 2016 = 100%, poccMAH no kaTeropuam, % rirt
CE30HHOCTL yCTpaHeHa), %o
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Momoururu: Pococmam, pacyems JiA Hemourux: Cheplinderc.

Poct uneecmuyuonnon akmuenocmu B 11l xBaprasne Taxke 3aMeUIUICA, JOCTUTHYB BBICOKO-
ro ypoBHs B Il kBaprane (BaoBoe HAKOIUIEHHE OCHOBHOI'O KalMTajla MPEBBICHIIO JOKOPOHABUPYCHBIN
ypoBeHb IV kBaptana 2019 rona Ha 9,2%), Ha UTO yKa3bIBalOT JMHAMMKA ITOTPY3KH Ha CETh JKEJIE3HBIX
JIOpPOT, B YaCTHOCTH CTa0OMIM3alusi o0beMa MEePEeBO3UMBIX CTPOUTENBHBIX Ipy3oB (Pucynok 21), u
CHIDKEHHE MHJeKca MHBecTUIIMOHHON akTuBHOCTH [IMAKII. OO0 oxna)kaeHnn WHBECTHLIMOHHOM ak-
TUBHOCTH CBHJIETENILCTBYET M JIMHAMMKA IJIATEeXeH B OTpacisX WHBECTHLHMOHHOTO crpoca (PucyHok

22): poct ucxonsamux miarexei B Il kBaprane 3ameanuiics nocie peskoro yckopenus B Il kBapraie
Pucynor 21. [luHaMuKka NOrpyzKm Ha ceTh Pucynok 22. [lunamuka ) MHAHCOBELIX NOTOKOE B
wenezxubix gopor 2021 k 2019 rogy, % OTPacnAX WHEECTULWOHHOIO CNpPoCca No OTHOILE-
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Ha ocnabneHne MHBECTUIIMOHHOW aKTUBHOCTH YKa3bIBalIM M 0oJiee HU3KUN UMIIOPT 000pyI0-
BaHUs, U COKpAIlEHUE BHYTPEHHETO MPOU3BOCTBA UHBECTULIMOHHBIX TOBAPOB.

[IpeanpusaTus 0KUAAOT AAIBHEUILIEr0 3aMeUICHUSI MHBECTULIMOHHOM akTUBHOCTH B IV kBap-
Taje.

IlepcrieKTHBBI MHBECTAKTUBHOCTH, IO OLIEHKAM 3KCIIEPTOB, OCTAIOTCSI B 30HE HEONPEEICHHO-
cTH. PocT KanBilO>)KEHHH B TPEThEM KBapTajle IOKa3aj TEMII 3aMETHO HHUXKE, YEM B alpese- HIOHE
(111,0%).

DUHAHCOBBIN MOTEHITMAI JJIsI BIOKEHUI B OCHOBHOW KamuTani, 0e3yciIoBHO, ecTh. [Ipeanpus-
tusi PO B ssHBape-cenTs6pe 2021 roja moiaydmin cajabAUpOBAaHHBIN pe3ynbTaT (IPUObLIE MUHYC YOBI-
TOK) B 19,56 TpnH pyOiieit (pocT B TOZ0BOM BBIpaXXEHUU B 2,8 pa3a).

MoTOp MHBECTHULIMOHHOTO POCTa, MEXKIY TEM, HE 3aBOJUTCS, YTO CYIIECTBEHHO yBEJIMYHMBACT
PHUCK BO3pACTAIOIIETO JaBJICHUS WHPIIALNN U3JIepKeK. TeMIT HHBECTULINH, OUMILEHHBIH OT CE30HHOTO
daxTopa u >3pdexra 6a3p1-2020, ocraeTcst mouTH BIBOE HIDKE 5%, HEOOX0mUMBIX A 3%-ro pocra
BBII, nporuno3upyemoro npaButenbcTBoM B 2022-2024 ronax.

WHBecTuIMM B KOHEUHOM CUETE MPEONPEAEISIOT TeMI OyIyIIEro paclIMpeHus IpeIoKEeHHs,
OJIHAKO YCTOMUYMBBIE CUTHAJIBI K 3TOMY JOJKHBI MATH U CO CTOPOHBI MMOTPEOUTENBCKOTO cripoca. Mex-
Iy TEM €ro TEKylllee COCTOSHUE BIIOJIHE a/IeKBATHO OIMCHIBAeTCA KOHCTartauued MUHIKOHOMpa3BH-
THUS: CTa0MIIM3aIUs pOCTa MOCIIE BCIUIECKA B aBI'YCTE-CEHTSAOpE, YTO B MEPEBOJIE ¢ MAKPOIKOHOMUYE-
CKOTI'0 apro 03Ha4yaeT 3aMe/JICHUE.

Tpyooewie pecypcul. HenoctaTok KBaMM(UIIMPOBAHHON pabodeil CHIIBI CTAHOBUTCS Bce Ooiee
CepbEe3HBIM (PaKTOPOM, OIPAHUUMBAIOIIUM POCT POCCUNUCKONW SKOHOMHUKH, TOBOpUTCs B Aokiane LIb o
JICHE)KHO-KPEIUTHOM MOJIUTUKE.

[To craructuxke OOH, Poccust crana 4-m 1o moOnyJIsspHOCTH HAMPABICHUEM CPEIU MEXTyHa-
ponubix murpantoB B 2019 rogy. Ho, no nanueiM Poccuiickoil akajeMun HapoOJHOTO XO3HCTBA U
rocynapcTBeHHOU cimyxOb1 ipu [Ipesunente Poccuiickoit deneparuu, 9uciio MHOCTPAHHBIX PaOOTHH-
KOB - B OCHOBHOM U3 lleHTpasibHON A3MU - COKpATWJIOCH NMPUMEPHO J0 3 MJIH MO CpaBHEHHIO C 4.5
MJIH JI0 MaHJAeMHUH. XOTs OrpaHUYEeHMs] Ha NepeceyeHue rpaHull ObliIu ocialaeHbl, MHOTHE HE XOTAT
BO3BpAIaThCs, OMACasCh HOBBIX JIOKJAAYHOB.

UYucno BakaHCUH B cIy0€ 3aHATOCTH B aBryCT€ BHOBb 0Ka3aJlOCh PEKOPJIHBIM — 2,2 MJTH, IpU-
pocT B roJjoBoM BhIpaxkeHUU — 33%. Ha pbIHOK TpyZa Ho-IpekHEMY MPOJIOJDKAET BIUATH ACPUIUT
MHOCTpaHHOU paOouell CHIIbI U3-3a IPOTUBOSUIEMUYECKUX OTPaHUYEHUH.

be3paboruiia HaxoauTcst Ha peKOpAHO HU3KOM ypoBHE 4,3%. [To nanueim COepbanka, cpemHsis
3apIuiaTta B 5KOHOMUKE BhIpocia Ha 9%, ipu atoM B IT, puHaHcax, TOprosie, rOCTHHUYHOM OU3HECE U
CTPOUTENBCTBE OIjIaTa mpuMepHo Ha 13% Bhillie, 4eM 10 MaHAeMHH.

[To cnoBam Anekcest 3axapoBa, Ipe3UICHTa CEPBUCA MO MOUCKY PabOTHI U MOJ00PY MepcoHata
Superjob, kpuzuc Covid MOBBICHII CIIPOC HA HEKBATU(PUIMPOBAHHYIO pabOYyI0 CHITy, YTO MPUBEIO K
pOCTy 3apIiaThl B HEKOTOPBIX OTPACIAX SKOHOMUKH.

Co BpemeHeM npobiemMa COKpalleHHs] YUCIEHHOCTh pabodel CUilbl, a TaKKe CTPYKTypHas Ipo-
O1ieMa ¢ cokpalieHrueM paboTHUKOB B Bo3pacte 110 40 net OyayT ycyryonsrbes. PoccusiHe nocTuraror
MaKCUMaJIbHOW IPOU3BOAMUTENBHOCTH Tpynaa B Bo3pacte oT 30 mo 40 ser, n xk 2030 roxy mons 3Toi
KaTeropuu coKpaTuTcs Ha 25%».

Peanvuvie pacnonazaemoie 00x00bl HaceneHusa B 1€JI0M, TI0 TPEBAPUTEIbHBIM JTaHHBIM Poc-
cTaTa, 3a JAeBATh MecsneB-2021 ysenmuuunuck Ha 4,1% r/r. Bmecte ¢ TeM, 1o ornenke MuHIKOHOMpa3-
BuTus PO, 3a ssHBapb-okTA0ps 2021 rona nokazarens npeBbicui ypoBeHb-2019 Tonbpko Ha 0,5%.

Temmbl BocCTaHOBIIEHHUS CITPOCA TOMOXO03SUCTB HE YCKOPSIOTCSL.

Hecmotps Ha, mycTh U HEOObIIOE, HO BCE-TaKU MPEBBIINICHNE pealbHBIMU JIEHEKHBIMU J10XO-
JTaMH POCCHUSIH JIOTIaHEMHUITHOTO YPOBHS, MOTPEOUTENIbCKIE HACTPOEHHUS OCTAIOTCS B 1I€JIOM HEH3MEH-
HBIMU U JOBOJIbHO HANPSKEHHBIMH.
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Cyns mo Bcemy, OM3HEC M OOIIECTBO MPOJODKAIOT JKUTHh MOJ JaBICHUEM 3KOHOMHYECKHX H
COLMANIBHBIX Mpo0biieM, mopoxaeHHbIX nanaemueit COVID-19, a nuHaMuka HaACTPOSHHIA TTOBTOPSIET B
1eJIOM KoJIeOaHHs BOJIH pacpOCTPAHEHUS! BUPYCHOW MH(EKIIUU B CTPAHE.

JucOanaHc mpeuioKeHus, He TOCHEBAIOIIEro IaXe 33 3aMeIIISIOIIMMCS KOHEYHBIM CIIPOCOM,
HO-MIPEKHEMY OCTAETCS CYLIECTBEHHBIM BBI30BOM JJI1 MAaKpOIUHAMUKU B PD.

OTBeT — B JI0HACTPOIKE BCEX MHCTPYMEHTOB SKOHOMUYECKOM MOJIUTUKU Ha JOIICTUMYJIBI Jie-
J0BO# akTUBHOCTU. OJTHAKO B HACTOSIIEE BPEMS OH HE BHITJIATUT YOSAUTEIBHO OYEBUIHBIM.

Hngpnayua. U1b PO npusHaer ycuineHre NpOMH(ISAIUMOHHBIX pUCKOB B 2022 r. ['maBHBIM
puckoMm LIb P® cunraer cniupans HHOIAIMOHHBIX OXHIAaHUH. Elie onuH 3aMeTHBIN MPOUHGIIALNOH-
HBIA pUCK — OoJiee OBICTPBIN Mepexo K HOPMAIN3ALUHU JICHEKHO-KPEAUTHOW MOJUTHKU B PAa3BUTHIX
SKOHOMHKaX. Hopmanu3amusi mOJIUTUKA MOKET MPUBECTH K POCTY BOJIATHJIBHOCTH Ha MUPOBBIX (u-
HAHCOBBIX PBIHKAX, & TAK)KE KyPCOBBIX M MH(MIISIIMOHHBIX OKUIAHUH.

B oxTs6pe — Host6pe 2021 1. mporHo3sl HHPIIALUY TPOPEeCcCHOHATBHBIX aHATUTUKOB Ha 2021 T.
cuibHO  BhIpocsid.  [lo  mamHeiM  ompocoB  Bloomberg, Reuters u  «MHTepdakcay,
IIPOBOAMBIIUXCS B KOHIIE OKTSIOpsi — HOsIOpe, MPOTrHO3bl aHAIMTUKOB Ha KoHel 2021 r. Haxoguinch
B unrepsaiue 7,7 — 7,8%. Koncencyc-nmporao3sl aHanmuTukoB Ha 2022 T. TakKe yBEJIMYUIUCh U HAXO-
mwmck B uHTepBaie 4,3 — 4,9%. Ilporoser Ha 2023 T1. ocramuch 0€3 HW3MEHEHHH,
Ha 1enu banka Poccun.

Ilpocnos banxka Poccuu

ITo nporuo3y banka Poccun (MHOJIALIMOHHBIE OXKUAAHUA U IIOTPEBUTEJIBCKUE
HACTPOEHMUS, No 11 (59), Hos16ps 2021 rona. MadopManmoHHO-aHATMTHYECKUH KOMMEHTapuil 25
HOs10pst 2021 rona), ¢ yueToM MpOBOJUMON IEHEKHO-KPEAUTHON MOJUTUKH TOA0Basi UHQIISAIUS CHU-
3utcs 10 4,0 — 4,5% B 2022 r. u B ganpHeimeM Oynet HaxoauTbes BOm3u 4%.

7 nexabps 2021 koja Ha COBEMAaHWM O dKOHOMHYEecKMM Bompocam llpesuaent PO Ilyrun
B.B. cka3zan o Tom, uto «I'1aBHOI npoOaeMoil ceroHs U A IKOHOMUKH, U Ul TPaKIaH SIBJISETCS
poct unpsamu. Ha koner HosOps oHa coctaBuia 8,4%». https://tass.ru/ekonomika/13134453.

9.1.1. AHaqu3 ¥ npeJcTaBjIeHue B 0TYeTe 00 oleHKe MH(POPMALMH 0 COCTOSIHUU M MePCHeKTHBaxX

Pa3BUTHS OTPaciM, B KOTOPOil (yHKUMOHUPYeT OpraHu3anus, Beayumasi OusHec, B TOM 4ucie

HH(poOpManus 0 MOJIOKEHMH OPraHU3aluM, BeAylleil OM3Hec, B OTPAC]AU M Apyrue PpbIHOYHbIE

JaHHbIE, UCIOJIb3yeMble B IMOCJHEIYIOIIMX pacyerax 1Jsl YCTAHOBJEHHS CTOUMOCTH 00BbeKTa
OLIeHKH

PucyHox 26. Poct pybnesoro kpeauToBanus, Pazeumue 6ankoeckozo cekmopa P® no un-
% mim SA

4 dopmayuu 3a cenmaope 2021 2.
PocT xpenuroBanus pu3MUIECKUX JIUIl B aBTYCTE

3 - HeMHoro 3amegnuics — ¢ 1,8 o 1,7% m/M SA, ocrasa-
2 SICh Ha TIOBBIIIIEHHOM ypoBHE (Pucynok 26). JIpaiiBepom
1 3aMeJICHHsT POCTa CTajl CerMEHT WIOTeKU. B aBrycre
TEMIT TIPUPOCTA 33J0DKCHHOCTH C yYETOM HIOTEUHBIX
0 nennbix Oymar (UIIB), mo Hamieit oneHke, CHU3WICS J0
-1 . . 1,4 ¢ 1,9 % m/M SA u3-3a y)KeCTOUCHUS YCIOBHUM JIBTOT-
[=n e e O O s R e O e T e e s

T T - e e - S AASNSNSNSN HOTO KPEIUTOBAHUS, YTO TOJATBEPKAACTCS CHIDKCHHEM

E m o T ‘E E ﬁ (= T E ; E’ o S I E o N
Sgf200585205 3352 BbIAY IO IBIOTHON MPOrpaMMe MOJ 7%. B T0 ke Bpemst
e K02 AMTEL GOME. MHLEM MOBBIIIEHUE KJII0YeBOM cTaBKku bankom Poccuu m umo-
KpeauTh! HedpuH. opranusaLiam TeyHbIX cTaBOK (PucyHok 28) moka He mpHBeNO K 3Ha-
Acmouvyuy Bady Poocuy. '—II/ITeJ'II)HOMy CHUXCHUIO HpI/IBHeKaTeHBHOCTI/I HITIOTCKHUN

IJI1 3a€MIIUKOB, BEPOATHO, BCJIICACTBHC IMOBBIIICHHBIX
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UHQISAUOHHBIX OxuaaHui. [103ToMy nanbHEWIero 3aMeJieHrs: TEMIIOB pOCTa UTIOTEKH B ONMKaii-
niee BpeMsi MOKET He IIPOU30UTH.

Pucynok 28. [poueHTHLIE CTAEKW Pucynok 29. lNpupocTt HeobecneyeHHOTO
Ha MMNOTEYHOM phIHKE, Yo noTpeOMTENbLCKOTO KpeaguToBaHMA, % mim SA
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BTopuUUYHEIR phIHOK 2017 2018 2018 2020 2021
Hemounur: Bank Poccuu. Hemounur, Gark Poccuu.

Bmecre ¢ TeM pocT HE00eCIeUeHHOr0 KPpeAUTOBAHUS B aBI'yCTE HECKOJIBKO yCKopuics — 110 1,6
c 1,4 % m/m SA (Pucynok 29). Co CTOpOHBI Cpoca 3TO MOKET OBITh OOBSCHEHO BBHICOKOM MOTpeOu-
TEJIbCKOM aKTUBHOCTBIO Ha (DOHE MOBBIICHHBIX HHIIAIMOHHBIX O)KUJAHUNA M OXKHJIAHUH pOCTa CTOU-
MOCTH 3a€MHBIX CPEJCTB BCIIEJ 3a MOBBIIICHWEM KII04eBOM ctaBku bankom Poccuu, a co cTopoHBI
NPEIO’KEHHS — BBICOKON MapXHHAJIBHOCTHIO U IPUBJIEKATEILHOCTHIO ATOTO CETMEHTa JUIst 0aHKOB. B
CTPYKTYpE HE0OECIEUEHHOr0 MOTPEOUTENHCKOT0 KPEAUTOBAHMS HAOI0/1aeTCsa CMEIIEHUE K HeOOIb-
UM KPEIUTaM, YTO MOKET OBITh CBS3aHO CO CTPEMIJICHHEM OAaHKOB PACIIMPUTH OXBAT KIMEHTCKUX
CeTMEHTOB 3a CUYeT MeHee 00ECIIeUeHHBIX TPaKIaH. ABTOKPEIUTOBAHUE TAKXKE MPOIEMOHCTPHUPOBAIO
yckopenne TemmnoB pocta 10 2,0% m/Mm SA ¢ 1,0% m/m SA B utone. [lpu atom, mo manueim HBKU,
IPOM30IIENl PEe3KHid POCT CIpoca Ha AaBTOKPETUTH JUIS TIOKYIKH MOJIEPYKAHHBIX aBTOMOOMIIEH
(+121,1% 1/r), 9TO CBSA3aHO C PACTYIIUM Je(PUIIUTOM HOBBIX aBTOMOOMIIEH

[Ipupoct py06sieBbIX KpeAUTOB HE(UHAHCOBBIM opranu3anusm 3amennwics 1o 0,5 ¢ 1,5% m/m
SA, unnuBuayanbHeIM Tpeanpuaumarensm — 10 1,1 ¢ 1,8 % m/m SA. KpenutoBanue GpuHaHCOBBIX
opranusanuii cokparmiock Ha 1,2% M/M SA. B 1enom 310 MOXET OTpakaThb HEKOTOPOE yXY/IIEHHE
SKOHOMHUYECKOW KOHBIOHKTYPHI B aBrycTe. BripoueM, BBICOKHE TEMITBI POCTA JTOJITOCPOYHBIX KPETUTOB
TOBOPAT O COXPAaHEHWH MHBECTUIIMOHHOW aKTHBHOCTH Ha BBHICOKOM ypoBHE. O0BeM CpeAcTB Guznde-
CKHX JIMIl Ha CueTax W JENmo3uTax B OaHKaxX B aBryCTe, Kak M B utoiie, Beipoc Ha 0,7% m/M SA. DT0
MOYKHO CBSI3aTh C TPOJIOJDKAFOIIUMCS POCTOM MPOIIEHTHBIX CTAaBOK, MOCTENICHHO MOBBIIIAIONINM TPH-
BIIeKaTeNbHOCTh Jeno3uToB (Pucynox 32). IlpenmouyreHus: HaceleHHS MPOJOJDKAIOT IOCTEIEHHO
CMEIAaThCs B CTOPOHY CPOYHBIX JIETIO3UTOB, B YACTHOCTH KPAaTKOCPOUYHBIX M CPETHECPOUHBIX. Bmecte
C TeM, IOJHOIIEHHOTO Pa3BOpPOTa B CTOPOHY CPOYHBIX BKIIAJIOB, CHTHAIM3UPYIOIIETO O MAaCHITAOHOM
BIUSHUM NpUHATHIX perieHuid o J[KII Ha BIOOp JOMOXO03SIICTB MeKIy MOTpedIeHneM U cOepeKeHU-
sIMH, TIOKa He HaOmogaercs. Tak, 3aMeIIIeTcst TOJ0BOM POCT TOJITOCPOYHBIX BKIIAZAOB. DTO OOBICHS-
€TCs eIIe HETOIHBIM MMEPEHOCOM JTMHAMHKH KITFOUEBOW CTaBKM B CTABKH IO JIETIO3UTAM, a TaKXKe CO-
XPaHSIONIMMHUCS BBICOKUMH HWHOIISIIMOHHBIMU OXXHIAHUSIMH HACEJICHUs] W BBICOKOW JJOXOJHOCTHIO
QIbTEPHATHUBHBIX BJIOXKEHUH. [IpUPOCT CPEenCcTB KOPIMOPATHBHBIX KIMEHTOB MPOJOIDKHI YCKOPATHCS,
OTpaskasi 3HAUUTEIbHBIA POCT (PUHAHCOBOTO PE3yJIbTaTa KOMIAHHUA B 3TOM TOJTY.
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Pucynok 32. [lnHamuka pybneebix cpeacTe Pucywnok 33. [lona npocpoveHHOR
thuanyeckux nuy B Gankax, % rir 3a[ONMEHHOCTH B KpeAMTHbIX TpeboBaHuAx, %
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——0711roga go 3 net Cebiwe 3 net e (NMHAHC OBLIE OPTEHM3ALMM (KPOMe GAHKOR)
cmoukuk: Bank Foccuu. Memouwkur Bank Foccuu.

Knioueevie coovimusa 6ankoeckozo cexkmopa é 3 keapmane 2021 a.

[TpuGsLIH 32 9M21 BEIIIE OKUIAHMNA U yKe peBbimaet pesynbraT 2020 roxa.

[TpuobLTE 32 9M21 TpeBbimaeT pe3yasTaT 3a 9IM20 Ha 741 Mipx py0. (+66%), 9TO 00YCIOBIICHO
MPEXJIe BCEro CYIIECTBEHHBIM COKpAILIEHUEM PAacXo0B Ha pe3epBbl (-667 miupa pyo., uin -64%) u
YBEITMYCHUEM JIOXOA0B OT OcHOBHOTO Om3Heca: UIIJ] Beipoc Ha 396 Mupx pyod. (+15%), UKL — Ha 209
mipA pyo. (+23%) Ha ¢oHe pocta nopTdenei U BOCCTaHOBIEHUS SKOHOMUKHU.

[loutu TpexKpaTHOE COKpAILLEHUE OTUMUCIEHUI B PE3€PBBI CBSA3AHO C YIYUIIEHUEM MAKPOCHUTY-
anuu (MEHBIIMMU BBIXOJIaMU Ha IPOCPOUYKY) U 0o0Jiee BHICOKOM OLIEHKOW KPEIUTHOIO KayecTBa psaja
3aEMILUKOB.

OnepanuoHHble pacxoabl pactyT memineHHee (+186 mupxa pyo6., unu +12%) OCHOBHBIX JOXO-
JIOB, YTO MIO3BOJIIET TOBOPUTH O pocTe 3P (HEKTUBHOCTU OU3HECA

He6omnb1ioit yObITOK 110 IIEeHHBIM Oymaram (-4 MipJ py0.) BbI3BaH B TOM YKCJIE OTPHULIATEIbHON
NEepeoLeHKON o0nuranuii ¢ GUKCUPOBAHHBIM KYIIOHOM Ha ()OHE MOCTENEHHOrO MOBBIIMICHUS KIIIOYe-
BOIl CTaBKH, YTO OBLJIO YACTUYHO HUBEIUPOBAHO JIOXOAAMHU OT ONEPALUii ¢ aKIUIMU

CoxkpainieHre J0X0/10B OT ONEepaluii ¢ MHBAIIOTON U iparMeTajlaMi IPOU30IILIO 3a CUET TOrO,
yT10 00sbIIMHCTBO 0aHKOB (239 KO nHa 01.10.2021) uMeroT AJIMHHYIO BaIIOTHYIO MO3UIINIO, a 32 IM21
pyouss ykpermics Ha 1,5% (3a 9m20 yman Ha 22%)

CoxpansieTcst BBICOKUN CIIPOC Ha Kpeoum sl CO CTOPOHBI KOMITAaHUH.

Poct kopnopartuBHoro kpeautoBanus (Bkitouas MCII) coxpaHsieTcsi Ha BBICOKOM YpPOBHE
(+3,8%, wu 1,8 TpiH pyo.), 4TO conocTaBumo ¢ 2k21.

OcHOBHO¥ BKJIJl B POCT MOPTQEs BHECTH KPEAUTHI 3aCTpOUIIIIKaM Xuibs (+0,6 TpiH pyo.).

3HauUTENbHBINA CIIPOC HA KPEIUTHI TaKXkKe MPEIbsBISUIN 3aeMILMKH U3 Hedrerazosoil (+0,4
TPJH pyO.) 1 IpoMbIIUIeHHBIX (+0,3 TpaH pyo.) oTpaciei, moTpeOHOCTh B (PMHAHCUPOBAHUHU KOTOPBIX
ObLy1a CBsI3aHa B TOM YHCJIE ¢ HEOOXOIMMOCTBIO pealn3alii KPYIHBIX HHPPACTPYKTYPHBIX IIPOEKTOB.

baHku 3aMeTHO OTpearnpoBalii Ha pOCT KIIFOYEBOM CTaBKHU MPH KPEAUTOBAHWU KOMITaHUH, IMO-
BBICHB CTaBKH IO pyOsieBbIM kpeautam Ha 1,2 m.a. (1o 7,9%), 4ro G1M3KO K JUHAMHUKE KIIOYE€BOMN
CTaBKH

Brnoxenus 6aHKOB B 00J1206ble YeHHble Oymazu YBETUIUINCh HE3HAUUTEIBHO.

Brnoxenus 6ankoB B OD3 noutu He usmeHmuch (+0,1 TpaH py6.), 4ToO CBSA3aHO € MOTalleHHueM

oaHOro U3 BeIMyckoB O®P3 Ha 0,3 TpaH pyO., OTpUIIATETLHON MTEPEOIIeHKON MopTdes, a TAKKe MEHb-
[ITUM alTmeTUTOM OAHKOB K IMOKYITKE HOBBIX BBIITYCKOB.
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MopTtdens B 3k21 oTHOCUTeNbHO 2k218

o3 KopnopaTtueHblie obnuraumm

9 ’ 5 TPnH py6. 4 3 6 TPNH py6.

Cnepxannsiii cripoc 6ankoB Ha OD3-I1]] O6buT 00YCIIOBIICH HEXElIaHWEM MPUHUMATh Ha CeOs
JIOTIOJTHUTEILHBIN MPOIICHTHBIA PHCK B YCIOBUSAX pOCTa CTaBOK. B pe3ynbraTte noiis yyactusi 0aHKOB B
aykimonax O®3 cokpatuiach 10 62% (-20 m.m. ¢ 2k21).

[TopTdens BEIpOC B OCHOBHOM 32 CUET HECKOJIBKUX KPYIMHBIX CIIEJIOK (B TOM YHCIE C JOUYECPHU-
mu kommnanusmu C3KO) no ¢puHaHCHPOBAaHUIO MPOEKTOB TPAHCIIOPTHOM MH(PACTPYKTYpPHI, KOTOPHIE
MOYKHO PaCI€HHBATh KaK KOPIIOPATHBHOE KPEIUTOBAHHE.

ObsazaTenbcTea nepen baHkoMm Poccum NoccpencTea

2,4Tp.l1H PVYb. '6.-4% 9,3Tan py6.

W3 Bcero oobeMa o0si3aTenbeTB niepe; bankom Pocenu st 1ieseit JIMKBUAHOCTH | 110 CIIeIra-
JM3UPOBAHHBIM MexaHu3MaMm pedunancupoBanus Ha 01.10.2021 6anku npusnexiu 0,4 TpiH pyo. 3a
3k21 00beM HaHHBIX CPEACTB COKpaTwicsa Ha 164 mapy pyO. B pe3yibTaTe MmorameHus 00s13aTeNbCTB B
pamkax mexanu3ma pepuHancupoBanus kpenutoB MCII, noctpagasmum ot COVID-19 (6putn BbIna-
Hbl B 2020 roxy). [Ipoune koMmoHeHTHI 00s13aTebCTB niepen bankom Poccuu ctabuiibHBI U IpeICTaB-
neHsl KpenutoMm banky HenpoduibHbIX akTUBOB (1,6 TpiH pyo0.), a Takke cyOOpJAMHUPOBAHHBIM Kpe-
mutoM B ool 13 C3KO (0,3 tpiH pyo.).

3HauUUTENbHBIA POCT rOCyIapCTBEHHBIX cpeAcTB (+1 TpaH pyod., wim 12,5%) oOycnosien no-
CTYIUICHUSAMH B OrO/KET OCHOBHBIX HeHedTerazoBbix Hamoros (HADJI, HAC, nanor na npuObuis), a
TaK)Ke yBEJIMYEHUEM 00beMa KBapTaJbHOIO HAJIOTa Ha JAOMOJIHUTEIbHBIA TOXO0/ OT J00BIYM YIJIEBOIO0-
poIHOTO ChIpbs. KpoMe Toro, MpuTOKy roccpeicTB criocodcTBoBaio pasmenieHue Munpuaom OD3 B
o0wveme 0,7 TpaH pyd. B 3k21. CTOMMOCTh NMPUBJIEYEHUS] TOCCPEACTB Bbipocia 10 5,4% (+1,1 n.o. ¢
2x21), nockonbky aeno3utsl ®K pazmemnannck 1o njiaBaroUMM CTaBKaM B IPUBSI3KE K KIIIOUEBOM.

MNpupocT cpencTe baHka Poccuun MpupocT roccpencTs
MApO pyo. MIpa pyo.
5308
HaKonneHHbiA 4278
C Hayana roga
241 147 1329 273
128 1060 1224 mrem 0o
|
| |
320 4k20 w21 221 321 320 420 w21 22 3x21

Kanuman cexmopa Boipoc Ha 462 mapn py0. (+3,9%) Gnaronaps nosydyeHHoi npudsuiu (673
Mipa py06.). Ilpu aTom Ganku BeITUIATHIIM JUBUIEHIBI (73 Mupa pyO.) U OTpasuiau OTPHUIATEIHHYIO
MEPEOLEHKY IIeHHbIX Oymar, yuuTtbiBaeMbix uepe3 OCI (mpouwnii coBokymnHbIi fox0xn) (-59 mupz pyo.),
Ha (hoHE pOCcTa KIOYEBOU CTABKH.

Poct ABP (Axmuewt, B3BEIeHHBIE TIO PUCKY) Ha 4,9 TpaH pyo. (+5,3%) B OCHOBHOM 00YyCIIOB-
JIeH HapaluBaHUEM KpeAUTHOro noptdens (+3,2 TpiaH pyO., uiu +5%), B TOM 4uCIIe 3a CYET PO3HUY-
HBIX KpenuToB (+1,3 TpaH. py0., B 3k21 Bblnanu okoisio 4 TpiH pyo.), K Oosiee puCKOBOIl YacTu KOTO-
PBIX IPUMEHSIOTCS MAKPOHATOABKH.
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KanuTtan 3a 3k21

mMipg pyo.
5 8 12 201
673
1738 4
=
30.06.2021 WameneHWe MpuBbint VcknmioueHmue  TNepeouenxka  [WsvoeHfbl ATI T2 30.092021
YK MCDO 9 LiEHHbEC ByMar
uepes OCI
ABP 3a 3k21
Mipa py6.
376 406 B 97581
1564
92 665 @
=
30.06.2021 KpemumHsii Maxpo- PhiHOUHBIA CyleCTEEHHbIE onep. EmaAqme 30.09.2021
pHCK HanbaskA PMCK BNOHEHMA PMCK BaMOTHOMD

B aKLMn 1 OHA Kypca
JHocraTouHocth coBokymnHoro kanutana (H1.0) causunace Ha 16 6.11., 10 12,4%, 4To cBsi3aHO C
onepexaromum poctom ABP (+5,3%) otHocuTenbHo kanutana (+3,9%).
[Tpu sToM HOpMaTUBHI AocTaToyHOCTH 6a3oBoro (H1.1) u ocnoBHoro (H1.2) xanutana causu-
Juch 6osee 3aMeTHO — Ha 46 U 51 0.11. COOTBETCTBEHHO, TaK Kak B UX pacyeT (B OTIMYHUE OT COBOKYII-
HOTO KaruTala) He BKIIIoUaeTcs 3apaboTaHHas MPUObLIH 10 ayIuTa.

NokazaTenu oOCTaTOYHOCTHM KanuTana

mo  127% 12,5% 12,6% 12,6% 124% o
H1.2 10,4% 9,8% H1.2
" H HEH EH |
320 4k20 21 2k21 321
OCHOBHEBIE d)uHaHCOGble nokazameniu 0AHKOE8CK0O20 CeKmopa

NukengHoCTD, %

KpeauTHelR nopTdens / 0eno3nTel 101,8 1074 1004
NukenaHble pyGneBslie akTvBbl [ cpeacTBa KNMeHToB (B pybnax) 304 34 30,6
JNIMKBUOHbIE BANOTHLIE aKTWMBbl / CPEACTES KNWMEHTOR (B BanioTE) 20,91 19,1 20,3
BanwTtuzauua, %

CpencTsa opraHMsaLmi 32,0 311 327
Brnaobl duanYeckx nMLy 2,9 20,7 20,8
PoaHu4HbIE KpeguThl 0,6 04 0,3
KopnopaTWeHble KpeOuTsl 26,9 23,6 234
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MpubbinsHocTs, % @ 3k20 2¢21 321
PerHTabensHoCTE aKTWMBOB 2,0 23 24
PeHTabensHOCTh KanuTana 19,2 226 23,7
YucTas npoueHTHaA MapXa 0 473 4.4 4.4

9.2. I/IH(l)OpMaIII/Iﬂ 0 (l)aKTOPaX, BJIMAIOIIUX HA CIIPOC M NMPEAJTOKCHUEC, KOJIUYIECCTBCHHBIX U Ka-
YECTBCHHBLIX XapPaKTEePUCTHKAX TaHHBIX q)aRTOPOB

Kpu3sucnvie agnenus ¢ Muposoit IKOHOMUKe.

Pa3ppIB LIeMI0YeK MOCTABOK, JIOTUCTUYECKUI KOJUIAIC B MOPTaX U PE3KUil POCT IIEH Ha 3HEPTro-
HOCHUTEJIM BBI3BAJIM POCT MOTPEOUTEIBCKHUX IIEH B KpynmHenmui skoHomuke Mmupa CIIA mo pexopn-
HBIX 3HaueHui. [Ipu 3TOM MHQIALMA 1EeH Mpou3BoOAUTENEH B 00pabaThiBalolIeil MPOMBIILIEHHOCTH
craia OecripeneIcHTHOM 3a 36 jeT HaOJI0ICHUH.

OPC CIIIA B aBrycte 2021 r. HacTauBana, 4To UHQIAIMOHHBINA BCIIECK KpaTKOCpouHbIil. [1o
utoram ceHTs0psckoro 3acenanuss ®PC CIIIA poct neH oOBSACHSICS «BPEMEHHBIMUY (DaKTOpaMH.
Opnaxo, B HosiOpe 2021 r., peub 1uia yxe o (pakropax, KOTOpbIe, «KaKk OKugaercs, OyIyT BpeMEHHBI-
MID).

Hocneocmeua macuumadbnou oenexcuoun Imuccuu, ocywyecmenennonu @PC CIIA u opyzu-
MU GIUAMENbHBIMU YEHMPOOAHKAMU MUPA.

Cywm-
MapHO 3a MOoJ-
TOpa roja IeH-
TpoOaHKu-
OMUTEHTBI  pe-
3€pBHBIX BaIIOT
Harneyatanu 11
TPUIUIMOHOB
JIOJIIapOB, U3
KOTOPBIX OKOJIO
6 TPUJUIMOHOB -
B IIEpBbIE Me-
cAlbl  TaHjae-
MHH, a 3aTeM
| Fed mECE Bot m Eol m RBA mb IIPUMEPHO  TI0

TPUJUIMOHY

Forecast

JOJUTApOB B KBapTall, OIEHUBAIOT aHAMUTUKH Bank of America.

I{lyHaMy TMKBUIHOCTH, XJIBIHYBILIEE HA PBIHKE, PE3KO YBEIMUYMIIO LIEHBI aKTUBOB - OT aKLUK J10
CBIpbs M KpunToBaItoT. Kanuranuzanus rino0anbHbIX (JOHIOBBIX PHIHKOB yBEIUYHIACh Ha 60 Tpusuiu-
OHOB J0Ju1apoB U npesbicuina 140% mupoBoro BBII; nensr Ha HedTh BepHyaHch Ha ypoBHH 2014 ro-
J1a, Ha Ta3 ¥ yroJlb - JIOCTUTIIN UCTOPUUECKUX MAKCUMYMOB.

M36BITOK J€HEr B YCIOBHSX, KOTJa MPOU3BOJCTBEHHbIE LIETIOYKU Pa30opBaHbl, MOPOAMUI XaocC:
MOBBILICHNE 1IEH Ha PHIHKE METAJUIOB CTAJI0 PEKOPAHBIM 3a IE€CATUIIETHE, POCT PEANIBHBIX 1IEH HA IIPO-
JIOBOJICTBUE B MUpE 1OOMI pexopabl ¢ 1970-X, a cToUMOCTh KOHTEHHEPHBIX EPEBO30K MOJICKOYNIIA B
3-5 pas.

B Hacrosimiee Bpemsi, mocie yxe cBepuBiIerocss MHQsAuonHoro B3pbiBa, L[b Kanaaser yxe
CBEpHYJ BBIKYN akTHBOB, [{b ABctpanuu 6e3 npeaynpexieHus nepectai BbIKynaTh roCOOHIBI B paM-

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



45
AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

Kax MpOrpaMMbl KOHTPOJISL JOXOAHOCTH, OOpyIIUB UX KOTUpoBKU. EIIB yxe cokpaTui 1eHexHbIe BIH-
BaHUsI, HO MTPOAOJDKACT yBEIMUUBATh OanaHCc Ha 30 MIIp/ €BpO B HENEIIO.

®enepanbuas pesepHas cucrema CIIA (urdopmanms 11.11.2021) HaumHaeT cBOpaduBaTh
OecrpeLieICHTHYIO B HCTOPHH MPOTpaMMy BBIKYIIa aKTHBOB, B PaMKax KOTOPOIi 3a OJITOpa rojia 3aKa-
yaya B cuctemy 4,4 TpUWIIMOHA JI0JUIAPOB JIOMOJIHUTEIBHOU TUKBUIHOCTH.

Hauatas B mapte 2020 roga Ha (oHe oOBasia pbIHKOB M cuibHelIIen 3a 70 et rio0anbHOM
peneccun nporpamma QE (Quantitative easing, KoJHYECTBEHHOE CMSTYCHHE) ¢ HOSOps: OyIeT yMEHb-
meHa Ha 15 mupa.pomnapos, o0baBuna @PC mo utoram 3acenanust Komurera mo OTKpBITBIM PHIHKAM
B Havase HosOps 2021 r.

Exxemecsiunblii 00beM omeparuii cokpatutcs ¢ 120 go 105 mupa momnapos, a 3aTeM mpojo-
JKUT MaJIaTh CO CKOPOCTHIO 15 MilpA. 10/1apoB Kax bl Mecsll, roBopurcs B penuze FOMC.

OOBeMbI BBIKYIIa Ka3HAYeHCKUX oOnuraiuii (ceituac 80 Mipa 1oiapoB B Mecsin) OyayT cOKpamaThes
Ha 10 MIIpa KaKIbIi MECSI], a UTOTEUHBIX O0HAOB (ceituac 40 Mipa) - Ha 5 MIIp/I.

B pesynbrare k utonro 2022 MOTOK 0JIAPOB, KOTOPBINA OOJIBIIE TOJIa JIHIICS HAa PBIHKH U3-TI0]]

«II€YaTHOTO CTaHKa» aMEPUKAHCKOTO IIEHTPOOAHKa, OCTAHOBUTCS JI0 HYJIS.

Monthly QE ($BN)

Tapering

| | | I | I | I l | | |
‘v |

# Treasury QE a MBS QE

~

-~
-

-
-~

-

Sown Zovw Hady

OTKa3 OT MOJIUTHKHU BBIKYIIa aKTUBOB HC O3HAYACT IMOATOTOBKY K IMOBBLIIICHUIO HpOHeHTHOfI
CTaBKH, 3aBepwsl Ha mpecc-koHpepenuu rimasa OPC JIxepom Ilaysmn. Ho peiHOK eMy HE BEpwuT:
¢rrouepcol Ha ctaBky denpesepa ¢ BeposATHOCTHIO 64% 3akiaabIBaloT ee pocT B utoHe 2022 rofa.

[Ipenpimymuii paz ®PC ocranaBnmmBana «medatHeiii ctaHok» B 2014 roxy. Ha stom done un-
JIeKC JToJiapa Mepexui cuibHemee paum ¢ 1999 roxa, a iens! Ha HeTh PYXHYJIU TIOYTH BTPOE.

ITo mroram 3acemanns FOMC ®enepanbnoit pesepBHoit cuctembl CIIIA 3 HOsOps craBka
ocTajlack HeM3MeHHOI - B nuama3one 0-0,25% romoBeIX.

B nepuon ¢ 13 mo 17 Host6pss 2021 1. € MeHee 4 caMbIX BIMSTEIBHBIX IEHTPATHHBIX 0aHKOB
MHpa COOMPAIOTCS, YTOOBI OOCY/IUTHh KOJIMYECTBEHHOE CMATYCHHUE (JTaIbHEeHINas MOKYIKa JI0Jra IeH-
TpaJbHBIMH OaHKaMHW) W PEIICHHsI TI0 MPOIEHTHBIM CTaBKaM, a 3aTeM NpouH(pOpMUpPOBaATH (PUHAHCO-
BbI€ PBIHKHM O TOM, B KaKOW CTETIEHH OHHU OyIyT COXPAHEHbI WU TOJIepKaHbI.

®denepanbHbIil KOMUTET 1O OTKPHITHIM phiHKaM (FOMC) ®enepaibHON pe3epBHON CHUCTEMBI
CHIA nebatupoBan B TEUCHHE IBYX JHEH co BTOpHHKA 14 nexadps mo cpeny 15 mexabps 2021 r.
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Odunmansaoe pemenue 15.12.2021 r. moka He npuHATO. CErOAHANIHION MOYTH HYJEBYIO
CTaBKy Ianupyercs noauarh 10 0.9% mno konma 2022 roxa, 3atem a0 1.6% B 2023-m u 10 2.1% B
2024-m. [lanbHeliliee yBEIMUYEHUE CTABKU MOXET OKAa3aThCsl «OTPAHUYUBAIONINM 3KOHOMHUYECKYIO
AKTUBHOCTbHY.

https://www.reuters.com/markets/us/fed-prepares-stiffen-inflation-response-post-transitory-
world-2021-12-15/.

15 nexabpst 2021 r. bBank Aurnuu Briepsblie ¢ aBrycta 2018 roga moBeicui 6a30BYI0 IPOIEHT-
Hyto ctaBky 10 0,25% c 0,1%.

Kaxnplif U3 opraHoB HEHTPAIbHBIX OAHKOB, MPUHUMAIOLINX PELICHUS, TAK)KE 3HAET, YTO OHU
ceifuac HaXOAATCS HA HEU3BEJAHHON TEPPUTOPUHU H3-3a OECIPELEACHTHBIX MOKYIMOK aKTUBOB U UCTO-
PUYECKH HU3KUX IIPOLEHTHBIX CTABOK, KOTOPbIE OHU HE MOTYT U3MEHUTb, HE PAa3PYyLLUB CUCTEMY.

Ha 3acenanuu cosera mupexkropo LIb P® 17.12.2021 r. ObIIO HPUHATO pEIICHUE MOIHATH
KJIIIOUEBYIO CTaBKy cpasdy Ha 1% - mo 8,5%. Ilocnennuii pa3 takas craBka Obuia B okTsi0pe 2017 rona,
koraa Poccust Beixoaumna u3 kpusuca 2014-15 rono. @akTuuecku KPeAUTHBIM PHIHOK CTPAHBI BEPHYJI-
Csl Ha MATh JIET Ha3al.

Cocmosnnue ponoo6ozo pvinka.

ITo nanaeiM banka Poccuu, oTToK Kammrtana w3 akuuii PO mpomgomkaercs mpakTudecku 0e3
ocTaHoBOK ¢ (eBpaist 2021 r. 3a 3T0 BpeMsi HEPE3UCHTHI, HA KOTOPBIX MPUXOIAUTCS TPETh KalUTaIIU-
3anuu (OHAOBOTO PHIHKA, M30aBMIIMCH OT OyMar pOCCHHCKHAX KOMIAHHMWA Ha CyMMY B 5 MIIpA. AOJUIa-
POB, IIPOAAB 3TH AKIUH, TITABHBIM 00pa30M, HAUMHAIOIIMM HHBECTOPaM-(U3IUIIAM U3 YUCIIa PE3HICH-
ToB. [Ipencrosmuii Toj, 0JJHAKO, IT0 MHEHUIO IKCIIEPTOB, HE 00eMIaeT pOCCUNCKON YKOHOMHKE HUYETO
XOPOIIETO - OH IpuHeceT e 3amemenne pocra BBII, coxpaHeHune MOBBIIEHHOW WHOISINA U, BO3-
MOYKHO, HOBYIO BOJIHY OCJaOJICHUS pyOIs.

[TosToMy 1 GupskeBoit OyM, OXBaTUBIINK HacEJICHUE M3-32 TEMITOB MH(IISIINY, BBICOKHX IICH Ha
He(Th ¥ Ta3, OyMa MOTPEeOUTEIILCKOTO KPEIUTOBAHUS, a TAKIKE PACXOJI0B OIOPKETa mepe BEIOopaMu,
npuHec ¢ coboi HoBble pucku. CHmkeHue nHDIsAMY, 3amemenue pocra (10 1,5%) u npekpamieHue
JEHCTBUS APYrUX MEPEUUCICHHBIX BbIIE (AKTOPOB, CKOpEE BCEro, 00EpHYTCA KPYIMHOM KOppeKuuen
(OHIOBBIX HMHJEKCOB U COIYTCTBYIOIIMMHU € YOBITKAMH, KOTOPBIE MOTYT OKa3aThCsl HENPUSTHBIM
CIOPIPU30M ISl HEOTIBITHBIX HHBECTOPOB.

Ilpozno3 ocnosnblx nokazameneii poccuiicKoi Ikonomuku na 2022 2.

[IporHo3 cnenan riaaBHBIM SKOHOMUCTOM Aubda-6anka H.OpIIOBOH.

Ecnu rog Hazax ocHOBHOE BHUMaHUE ObLIO CHMIIBHO C(POKYCHPOBAHO HAa TEME BOCCTAHOBJICHUS
SKOHOMMKH, TO OBECTKY 2022 I. HOJHOCTHIO POPMUPYIOT PUCKH.

¢ Mudpnsauus — 6%, a B mepBOM IMOJYrOMH MOXKET pa3orHarbes U 10 9-9,5%. Ilo MHeHMIO
Opnogoii, 50-70% yckopeHust MHGIALUN — KOTOpasi JOCTUIJIA B TOJOBOM BBIpaXKeHHH yxe 8,4% —
00BsICHAETCS BHEIIHUMH (DaKTOpaMu, B TOM UHUCII€ TOJOPOXKAHUEM IPOJIOBOJILCTBUS U MEpedosMHU B
MIOCTaBKaXx.

Py6ns — nBmxenue k 80 py0./$ k xoniy 2022 .

Poct BBII — Bcero 1,5%. «®unHaHcOBas HEONPEIEIEHHOCTh M T'€ONOJUTHYECKHE PUCKH
CWJIBHO OTBJIEKAIOT BHMMAHHE OT BOIPOCOB SKOHOMHYECKOI'O PA3BUTHUSA U JIENAIOT SKOHOMHYECKYIO
MOBECTKY MAJIONHTEPECHON C TOUKU 3pEHHS (DUHAHCOBBIX PHIHKOBY.

@

¢ KiroueBasi cTaBka MPOJOJIKUT pacTH. Anb(da-0aHK JOMYCKAeT, YTO HA MUKE CTaBKa MOXKET
nocTurHyTh 10%.

OCHOBHBIE PUCKH JUIs TIPOTHO3a UHQIISILIMK — CUTYaIlUs Ha PhIHKE TpyZa.

PriHOK Tpyna yke B 30HE Ieperpena, pyk He XBaTaeT, B TOM 4uciie MurpantoB. Crpoc Ha Tpy-
JIOBBIE PECYPCHI OCTAeTCsl BOJIIM3H UCTOPHUUECKUX MAKCUMYMOB, e(UIUT TPYAOBBIX pecypcoB Ha GoHE
PEKOPIHO-HU3KOM 0e3paboTHIIbI MOTUXOHBKY HaYMHAET TPAHCIMPOBATHCS B pocT 3apiuiat. [loka 3ToT
(dakTop HeNb3s Ha3BaTh CUIILHO MPOUH(ISIMOHHBIM, HO B 2022 T. OH MOXKET CTaTh TAKOBBIM
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Eme oqun ¢axtop BrusHUSA Ha nHGISIIMIO — noauTuka b mo orpaHnueHno po3HUYHOTO Kpe-
auToBaHus, orMevyaeT OpioBa. OTHOILIEHUE IJIATEXKEN MO J0JIraM K pacrojaraéMbplM KpeauTaM J10-
cturao 10,2% k cepenune 2021 r., mpumepHo 60% 3TUX TIIATEXKEH — IO HEOOECTICYUCHHBIM KPEIUTAM.
Orpannyenus, KoTopele miuanupyer BBectu LIb smetom 2022 r., MOoryT mMeTh OOpaTHBIA 3PPeKT —
CIPOBOLIMPOBATH CIPOC TOMOXO3SUCTB Ha KpeIuThl MUKpo(HHAHCOBBIX opranu3auuid. [lostomy k
oxnaxaenuto nHsuu Mepsl LIb npusenyt ckopee ¢ 2023 r., cuntaer Opiosa.

B ycnoBusix pasrona WHQIIALNN MPABUTEIBCTBY NPUICTCS MONTH HA JTOTOJTHUTENbHBIC HHCK-
caly COIMANBHBIX pacxojoB, xkaeT OpnoBa — Ha 300-400 Maps pyO., 9TO MOJAEPKUT UHDIAINOH-
HbIe OkuJaHus. B 1ienom OrokeTHas MoauTUKa OyAEeT CMSTrdaThes MO CpaBHEHHIO ¢ riaHoM. [lo mpo-
rHO3y «AJbdbi» 1eHa HedTH, OanaHcupyomas OwpkeT, B 2022 1. coctaBut npumepno $60-65/6app.
NPOTHB 3aJI0KEHHBIX B Or0/pkeTe $52. Oxumanus Anb(ha-0aHKa BRINIAIST MpauyHbIMU Ha (GOHE apy-
rux nporHo3os pocra BBII B 2022 r.:

MuHnskoHOMpa3BuTHs — 3%
b — 2-3%

MB® - 2,9%

Bb -2,4%

2 ING - 2,2%

e Goldman Sachs - 3,1%

OcHoOBHbIE BbIBO/JbI:
dakTopaMu, OTPHUIATEIEHO BIMAIONUME Ha CIIPOC HAa JESITEIHLHOCTh B OAHKOBCKOM cdepe, sB-
JSIFOTCSL:
MOCJIEICTBHSI MacITaOHOW NEeHEeKHOW smuccuu, ocymecteiennoit ®PC CIIA u apy-
TMMU BIMATEIBHBIMHA HEHTPOOAHKAMH MUPA;
KPH3HCHBIC SIBJICHUSI B MUPOBOM 3KOHOMHKE (pa3pbIB LIEMOYEK OCTABOK, JTIOTUCTHYEC-
CKHIi KOJUTATC B IOPTaX U PE3KUil POCT IIeH Ha YHEPTOHOCUTEITH);
pacimypeHne TOProBeIX KOHQIUKTOB;
CaHKLHUU.
daxTopamu, MOJTOKHUTEIBLHO BIUSIOMIMMHU Ha CIPOC HA JESITEIbHOCTh B 0AHKOBCKOM cdepe, sB-
JSIFOTCS:

YCUIIHA rocyaapCTBa 1o OKMUBJICHUIO I/IHBCCTHHHOHHOﬁ AKTUBHOCTU XOSHfICTB}H-OHIHX
CyOBEKTOB,
BBICOKHE [IEHBI Ha YHEPTOHOCUTEIIH.

9.3. Hndopmanusa 06 3k0;10rH4eckux (pakTopax, 0Ka3bIBAKIIMX BJIUSIHME HA CTOMMOCTb 00b-
€KTa OLIeHKHU

OKOJIOTUYECKHE (I)aKTopBI, BJIMAOIIMUE HA CTOUMOCTD 00BEKTa OIICHKH, ITOKAa OTCYTCTBYIOT.

9.4. Wndopmanus o npounx pakTopax, 0Ka3bIBAIOIIUX BIUSIHHE HA CTOMMOCTh 00beKTa OLleH-
KH

HpO‘{I/IC (I)aKTOpBI, BIIMAOIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. OMMMCAHUE TIPOIIECCA OIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOIXO/IA (IIOJXO/I0B) K OLIEHKE

B cootBerctBum ¢ n. B2 [punoxenus B x MexayHapogHoMy cranaapTy (PMHAHCOBOM OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«Llenp OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, 4TOOBI ONMpPENEINTh LEHY, MO
KOTOPO# Obla ObI OCyIIECTBIICHA OOBIYHAS CIENIKA 0 MPOJAKe aKTHBA WIIHM Nepeaade 00s3aTenbCcTBa
MEX/ly YUaCTHUKaMU PbIHKA Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX ycioBUsX. OllEHKa CipaBeUInBON
CTOMMOCTH TpeOyeT, YTOOBI OpraHU3aIis ONPEAEINIIa BCE CIEAYIOLUE ACTIEKThI:

(2) KOHKpPETHBINM aKTHB WM 0053aTeIbCTBO, MOISKANUEN (TI0JIexkKaIIee) oleHKe (coo0pa3Ho
€ro €MHULIC yUeTa);

(b) B oTHOmIEHNHM HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOM (MM HauOoJiee BBHITOJHBIN) PHIHOK B OTHOLIEHHM JAHHOI'O aKTHBAa WM 00s3a-
TEJbCTBA;

(d) meron (MeTOMIbI) OLIEHKH, TTOIXOISIINI IS ONIPEICIICHUS CIIPaBEeIJIMBONA CTOUMOCTH C y4e-
TOM HaJIW4Hs HH(POPMAITUH 1Tl TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIOMNX CO00M MOMyIIeHH S,
KOTOPBIE MCIIOJIb30BAINCH Obl YYaCTHUKAMHU PBIHKA TPU OTIPE/ICIICHUH 1ICHbI Ha aKTUB MJIM 00s13aTelNb-
CTBO, a TAK)KE€ YPOBEHb B HE€pPApXUH CIPABEIMBOM CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 3TU UCXOJHbIE
JTaHHbIE.

B naHHOM OTueTe OlLIEHKE MOUIEKUT MAKeT OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX akiuil. [laH-
HBI aKTUB NPU3HACTCS (UHAHCOBBIM AaKTHBOM (JOJIEBHIM HHCTPYMEHTOM JpPYroid OpraHU3aluu
(Mexmynaponnslii ctangapt ¢uaancoBoit otaetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM € monyHIeHMSIMH pas3zesia 3 JaHHOro oTyeTa, OOBEKT OLIEHKH, SBJISIOLIEHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHu3aliiy, He MPearoJaraeTcsi arperupoBaHHbIM € IPYrUMHU I10-
TEHIUAIBHO JIONOJHSIOIMMU aKTUBAaMHU, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy 0ObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIMOHEPHOro OOILIeCTBa HE MpPEJCTaBICHbl HA OpPraHU30BaHHOM
dbonaoBoMm peiake Poccutickoii deneparuu.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM guHaHcoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeJIMBOM CTOMMOCTHY, s olleHKH CC MOTyT MCIIONIb30BaThCs 3 TPYMIbl HCXOAHBIX TAHHBIX:

. HauboJsee MPUOPUTETHBIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HavMEeHee MPEeANOoUTUTEIbHbIE (YPOBEHD 3).

K ypoBHio 1 Mexnaynapoausiii crannapt ¢punancoBoit otuetHoctu (IFRS) 13 «Ouenka crpa-
BEUIMBOM CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) AaKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENIbCTB, K KOTOPBHIM (hrpMa UMEET JOCTYI Ha JaTy
OLICHKH.

Hcxonnele naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAapTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13 «Ormenka crpaBeyTMBOM CTOMMOCTIY, MIPEACTABISIOT CO00I HaOII01aeMble JaHHbBIE YPOBHS
1 (kpoMme 1IEHOBBIX KOPPEKTHPOBOK). [IpumMepaMu Takux JaHHBIX MOXHO Ha3BaTh MPOLEHTHBIE CBOIIBL,
JUIEH3MOHHbIE COTJIAIIeHMS], 3aI1achl TOTOBOM MPOAYKLUU B TOYKE POSHUYHOM TOPTOBIIU U JIP.

MesxnyHaponusiii ctannapt ¢punancoBoi ordyetHocTH (IFRS) 13 «Onenka crnpaBeanuBoii cro-
UMOCTU» ONpEJIENsIeT UCXO/IHbIE JaHHbIe YPOBHS 3 Kak HEHaOJt0/laéMble UCXOJHbIE JaHHbIE B OTHO-
HIEHUH OTPEJEICHHOTO aKTUBAa WM 00s13aTeNIbCTBA.
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B nannom OTtuere npu orieHke o0bekTa oneHku (akuuu AO «He3aBucumbie HHBECTUITUNY) OY-
YT UCNOJIb30BaThCsl HEHAOIIOAAEMbIE HCXO/IHBIE JAHHBIE.

10.1. O6ocHOoBaHME BLIGOpa AO0XOJIHOI'0 Mmoaxoia K OEeHKE, METOAOB B paMKaXx Mmojaxoaa, mocje-
A0BATECJIbHOCTD ONIPEACICHUSI CTOUMOCTH 00beKTa OLICHKH, pacC4€Thbl.

B cootBerctBum ¢ 1. B10 IIpunoxenus B k MexnyHapogHomy cTanmapty (puHaHCOBOM OT-
yeTHOCTH (IFRS) 13 «Onenka cupaBeinBoi CTOUMOCTH,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIuX CyMM (HampuMmep, JCHEK-
HBIX IIOTOKOB WJIM JIOXOJOB U PAacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO0/, OLIEHKA CIPAaBEJIMBOW CTOUMOCTH OTPA)KaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAyILIUX CYMM.

B11 K nanHbIM MeTO/1aM OIIEHKH OTHOCSITCS, HAIIPUMED, CIAEAYIONINE:

(a) MeTOIbI, OCHOBAHHBIE HA pacyeTe MPUBEIEHHON CTOMMOCTH;

(b) Monenu onpenenieHus IIEHBI ONMIIHOHA, Takue kKak Gopmyna bimka - [lloyn3a - MepTona wim
OuHOMUaNbHasE MOJENb (TO €CTh MOJENb, IpeaycMaTpUBarollas JUCKPETHBIM MOJXOM), KOTOpHIE
IIpelyCMaTpUBAIOT PAacyeT NMPUBEACHHON CTOMMOCTH M OTPa)KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHON NPUOBLIM, KOTOpash HCHOJB3YETCS JJIsl OLEHKU
CIPaBEIMBOM CTOMMOCTH HEKOTOPBIX HEMAaTEpPHAIIbHBIX aKTHBOB.

Cnocoowl pacuema npueeodeHHoll CmMOUMOCmU

B12 B nynakrax B13 - B30 ommchkiBaeTcs WCIONB30BAaHUE CIIOCOOOB pacueTa MPHUBEICHHON
CTOMMOCTH JJISl OLICHKU CHPABEIJIMBONA CTOMMOCTH. DTH MYHKTHI HE MPEAMUCHIBAIOT UCIIOIb30BAHUE
OJIHOTO KOHKPETHOTO Ccroco0a pacuera MPUBEIECHHON CTOMMOCTU U HE TPEOYIOT OTPaHUYUTHCSA HC-
MOJIb30BAaHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEIECHHON CTOMMOCTH TPHU OIEHKE CIIpa-
Be/TMBOM cTonmMocTu. Crioco0 pacuera MPUBEIEHHON CTOMMOCTH, UCTIOIB3YEMBIN JIJIsi OIICHKU CIIpa-
BEJIJTUBOM CTOMMOCTHU, OyJIeT 3aBUCETh OT ()aKTOB M OOCTOSITENILCTB, CICIIM(PUUHBIX ISl OLICHUBAEMOTO
aKTHBa WM 00s3aTeNIbCTBA (HAPUMEp, UMEETCs JTM HabJto1aeMast pplHOYHAass HHPOpMaIus o IeHax Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), M OT HAJIMYUS JJOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmul oyenku na ocnosee npugedeHHoll cmoumocmu

B14 CniocoOs1 pacuera mpuBeACHHOW CTOMMOCTH OTJIMYAIOTCSI CITIOCOOOM BKJTFOUEHHUS B pacyeT
3JIEMEHTOB, ONMMCAaHHBIX B TyHKTe B13. OnHako Bce HMKECIeyomue 001ue TPUHIIUIIBI ONPEAEIsIOT
IpPUMEHEHHE JTI000ro crocoda pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJIBb3YEMOTO JUIsl OLIEHKU CIpa-
BEJYIMBON CTOMMOCTH:

(a) JleHexkHbIE MOTOKH U CTaBKHM JMCKOHTUPOBAHUS JOJKHBI OTPaXKaTh JOIMYILEHUS, KOTOpbIE
MCIIOJIb30BAJIMCH Obl YUaCTHUKAMU PbIHKA IPU ONPEEICHUN [IEHbl HAa aKTUB WJIH 00513aTENIbCTRO.

(b) JlenexHble TOTOKM U CTaBKU JAMCKOHTHPOBAHUS JOJIKHBI YUUTHIBATh TOJIBKO T€ (DAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHMBAEMOMY aKTHUBY WJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PAaKTOPOB PUCKA WIIM K€ MX HEBKIIOUYEHHUS HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalIM TE€ K€ JOIMYIIEHUS, YTO OBLIM MCIIOIb30BaHbI
IIPU pacueTe COOTBETCTBYIONIMX JEHEKHBIX TOTOKOB.

(d) JomymieHus B OTHOIICHUH JEHEKHBIX TTIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
coobOpa3Hbl Mexy coboii. HanprumMep, HOMHHANBHBIE AEHEKHBIE TOTOKH, KOTOPbIE YUHUTHIBAIOT BIIUS-
HUEe UHQISAIUY, TOJDKHBI TUCKOHTUPOBATHCS MO CTaBKe, yUUTHIBaollel BausHue UHQIsu. Homu-
HaJlbHasi 0e3pUCKOBasi MPOLIEHTHAs! CTaBKa yYUTHIBAET BiIUsHUE UHIAIMN. PeanbHblie ke JeHexHbIe

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755


file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par428
file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par499
file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par428

50
AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

MIOTOKH, KOTOpPbIE MCKIIIOYAIOT BIUSHUE MHQIIALNY, JOJDKHBI JUCKOHTHPOBATHCS MO CTAaBKE, UCKIIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPaXKaroIIUe JIEHEKHbIE TOTOKHU TIOCIIEe HAJIOT0-
00J10KeHus, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIB30BAaHUEM ITOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaKarolye ACHEKHbIE TOTOKU JI0 HAJIOT000JI0KEHUS, TOJIKHBI IUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH YKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEIENATHCS C y4ETOM 0a30BBIX HKOHOMHYECKUX
(baxTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPaXKEHBI COOTBETCTBYIOIIUE JIEHEKHBIE TTIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeaMBOi CTOMMOCTH € UCIOJIb30BaHUEM pacyeTa MPUBEJECHHOW CTOMMOCTH
OCYILIECTBIISIETCSI B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBaeMble JE€HEKHbBIE TIOTOKU
ABJIAIOTCSA PACUETHBIMU BEJIMYMHAMM, a HE 3aBEJIOMO M3BECTHBIMU CyMMaMH. Bo MHOruX ciyyasx He-
OINpE/ICICHHBIMU SIBJISIIOTCA KAaK CyMMa, TaK U CPOKM BO3HMKHOBEHMsS JIEHEKHBIX ITOTOKOB. Jlaxe
IPEIyCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILECTBYET PUCK Je(oTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEOIPEAEICHHOCTH, MPUCYILIEH EHEXHbIM IIOTOKaM MO aKTUBY WJIHM 0053aTelb-
cTBy. OlLlIeHKa CIIpaBeIMBOM CTOMMOCTH JOJKHA YUYUTHIBATh IPEMUIO 32 PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKH pbIHKAa NOTpeOoBaiu Obl B KaU€CTBE KOMIIEHCAIIMH 32 HEOIPEIEIEHHOCTh, NpU-
CYIIYIO JCHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEIUBYIO
CTOMMOCTb. B HEKOTOPBIX ciydasiXx onpeaeseHHue COOTBETCTBYIOIIEH NPEMUU 3a PUCK MOXKET BbI3BAaTh
3arpyaHeHus. OIHaKo CcTeNeHb CI0XKHOCTU cama 10 cede HE ABJIETCS MPUUMHOM, TOCTaTOYHOM AJs
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacuera mpuBeIeHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHM YYUTBHIBAIOT KOPPEKTHUPOBKY HA PUCK, U OT BHUJA HCIIONb3YEMBIX JIEHEKHBIX ITOTOKOB.
Hanpuwmep:

(a) Cnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. MyHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSITHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
MCIIOJIb30BaHUE OXKHIAEMBIX JIEHEKHBIX ITOTOKOB, CKOPPEKTUPOBAHHBIX C YUYETOM pUCKA, U OE3pHUCKO-
BOM IIPOLICHTHOW CTaBKHU.

(c) Merox 2 pacuera OXuaaeMol NMPUBENECHHOW CTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BAaHNE OXUJIAEMbIX JEHEKHBIX ITOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM JIsl BKJIIOUYEHHUS NPEMUU 32 PUCK, TpeOyeMol ydacTHUKaMU
priHKa. Takast cTaBka OTIMYAETCs OT CTaBKH, UCHOJIb3yEMOM IPU MPUMEHEHUHU ClI0c00a KOPPEKTUPOB-
KU CTaBKHM JUCKOHTHPOBAHUS.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyIyIero 3KOHOMUYECKOro 10Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaiIn3 (UHAHCOBOM JIEATENHHOCTH KOMITAHWH, BKJIKOYasi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIUH, CTPYKTYphl KaluTajla, CTOUMOCTU MPEANPUATUS MOC]IE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUSI.

B cootBerctBuun ¢ n.B28 Mexaynapoanoro cranaapta ¢punancoBoit otuerHoctu (IFRS) 13
«OueHkKa CrpaBeUIMBONA CTOUMOCTHY, «BO3MOKHO, YTO OpPraHU3allys UCIOJIb3YeT AJIsl pacuera peaju-
30BaHHbBIE JICHEXKHbIE TIOTOKHU 3a KaKOW-THO0O0 pesieBaHTHBIM MPOIUIBIM Nepruoa, CKOPPEKTUPOBAaHHBIE C
Y4€TOM BO3HHUKIIUX BIOCIEACTBHM H3MEHEHUN OOCTOSATENbCTB (HANpUMEpP, MU3MEHEHHH BHENIHHX
(dakTOpoB, BKIIIOYAs IKOHOMUYECKUE WIIM PHIHOYHBIE YCIIOBUS, OTPACIEBbIX TEHACHIUNA U KOHKYPEH-
I[UH, a TAK)Ke U3MEHEHUH BHYTPEHHUX (paKTOPOB, OKa3bIBAIOLIUX OoJiee MpsiMOE BIMSHUE HA OpraHU-
3allMI0), MPUHUMAsi BO BHUMaHUE JIONYIIEHUS Y4aCTHUKOB PHIHKA».

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755


file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par456
file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par466
file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par475
file:///E:/13%20Международный%20стандарт%20финансовой%20отчетности%20(IFRS)%2013%20Оценк.rtf%23Par476

51
AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

OneHIUK Mpy MPOTHO3UPOBAHUU JI0XOJI0B OOBIYHO OMHPASTCS HA PETPOCICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JAHHBIX KOTOPOH MPOTHO3UPYIOTCs Oymymue noxoxasl. [Ipen-
npusitre B 2012-2020 1. 1 9 mec.2021 roga He nmonmy4aet BeIpydKy. [ToaTomy mpumenenue JloxoaHo-
ro MoJIxo/a He BO3MOXHO. BMecre ¢ Tem, nipu onienke ocHoBHOTO akTuBa (AO «bAHK CI'by) Hoxon-
HBIM MTOJXO0/1 HCIIOJIb30BaH.

10.2. O6ocHoBaHUE BHIOOPA CPABHUTEIBLHOIO (PHIHOYHOI0) MO/IX012 K OLIEHKe, METO/I0B B paM-
Kax IO/JX0/1a, N0CJ1e10BaTeIbHOCTD ONpeAeIeHHs CTOMMOCTH 00bEeKTAa OLleHKH, pPacyeThbl.

B cootBerctBuu ¢ . BS [punoxenus B x MexayHapogHoMy cranaapTy (PMHAHCOBOM OTYET-
HoctHu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B5 Ilpu peIHOYHOM TOJXO/€ UCIOIB3YIOTCS LIEHBI U pyrasi COOTBETCTBYIOIAs HH(OpMAIHS,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOYHBIX CJEJOK, CBA3aHHBIX C WACHTUYHBIMU WM COIOCTaBUMBIMU
(TO ecTh aHAJIOTMYHBIMU) aKTUBaMH, 00s13aTEIbCTBAMU WJIM TPYIION aKTUBOB U 0053aTENbCTB, TAKOU
Kak OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOLIUXCSI C PHIHOYHBIM IOXO0/I0M, YaCTO HMCIIONb-
3YIOTCSl PBIHOYHBIE MYJIbTUILJIMKATOPHI, [10JIy4aeMble Ha 0a3e IpyIIbl CONOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPbl MOT'YT HaXOJUTHCS B ONPEJEICHHBIX JHaIla30Hax, I/le KaKJ0W COIOCTaBUMOM CIEJIKE
COOTBETCTBYET CBOM MYJBTUIUIMKATOP. BBIOOpP yMECTHOro MynbTUILIMKATOPa U3 COOTBETCTBYIOILEIO
JUara3oHa TpeOyeT CYXKICHUS C YIeTOM KaueCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CHICIIH(PUIHBIX
JUISl JTAaHHOW OLICHKW

OteuecTBeHHBIN (POHIAOBBIN PBIHOK UMEET JOCTATOYHO OTpaHUYEHHBI 0OBEM U B TOJTHON Me-
pe He olecneuMBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUNUCKUX KOMIIAHUHM, IO3TOMY OTCTaeT OT
KPYIHEHUITNX MUPOBBIX PBIHKOB. C JIpyroil CTOPOHBI, CUTyalus Ha MUPOBBIX (DOHIIOBBIX PBIHKAX He-
CTaOMIIbHA.

Axunn AO «He3aBrucruMble HHBECTULIMNY HE KOTUPYIOTCSI HA OTKPBITOM pbIHKEe. CeoK ¢ mna-
KeTaMU aKIU{ KOMIaHWM, COTIOCTaBUMBIX 110 OCHOBHBIM IOKA3aTeNsIM JJOXOJI0B U PAcX0J/i0B, COCTABY
akTUBOB M maccuBoB ¢ AO «He3aBucumble MHBECTULIMNY», OLEHIINK HE BBIIBWJI. YUMTHIBAs JaHHbIE
(GakThl, ObUIO MPHUHATO PEIIEHHWE OTKa3aTbCsl OT NMPUMEHEHHS CPABHUTEIBHOTO MOJXO0Ja B paMKax
JTAHHOTO OTYeTa.

10.3. O6ocHoBaHme Bblﬁopa 3aTpaTHOro nmoaxoaa K OoueHKe, METOA0B B paMKax mnojaxoaa, mocje-
A0BATCJIbHOCTD OINPEACTICHUS CTOUMOCTH 00beKTa OLICHKH, pacC4€Thbl.

B cootBerctBum ¢ n. B8 [lpunoxenus B xk MexaynapogHoMmy ctanaapTy pUHAHCOBOM oTueT-
HocTHu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopas MmoTpedoBasack Obl B HACTOSIIUN
MOMEHT BPEMEHHM JUIsl 3aMEHbI SKCIUTyaTallMOHHONW MOIHOCTH aKTHBa (YacTO Ha3blBaeMmas TeKyllen
CTOMMOCTBIO 3aMeleHus1). B ocHOBe 3TOro mojaxo/ia JeKUT IpeanoaraeMas mo3uius MoKymnaress, He
COTJIACHOTO TUIATUTD 3@ aKTUB OOJIbIIE TEKYIIeH CTOMMOCTH €ro 3aMenieHus (npuioxenue B9 k Mex-
ayHapoaHOMY cTaHaapTy ¢puHancoBoit otyetHocTH (IFRS) 13 «Orenka cripaBeuinBOi CTOMMOCTI).

[To MHEHMIO OIEHINIMKA, TEKYIIYI0 CTOMMOCTh 3aMelieHus: coocTBeHHoro kanutana AO «Hesa-
BUCHMBIH MHBECTHUIIMN», C YYETOM CJEJIAHHBIX JOMYLNIEHUH, BO3MOXKHO ONPENEIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOIO MOAXOJa B COOTBETCTBUU C (eepaqbHbIMU CTaHJApPTaMU OLEHKH.
[Tpu 5TOM, 110 MHEHMIO OLIEHIIMKA, BO3MOXKHO OINpPENEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB M 00s13a-
TENLCTB, OTPAKEHHBIX B Oyxranrepckoit otdyeTHOCTH 110 PBCY, MOCKONBKY 11eNbI0 JaHHOM OIIEHKH HE
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SBIISIETCS OLIEHKA KaKJOro akThBa M oOs3arenbcTBa AO «He3zaBucHMMBIE MHBECTHLIMN» B LENAX CO-
CTaBIICHHSI OTYETHOCTH 110 MEXyHApOIHBIM CTaHapTaM (PUHAHCOBOM OTYETHOCTH

B cootBerctBum ¢ c1. 18 @CO Nel 3arpaTHbIN NOAXO[ - COBOKYIIHOCTh METO/IOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX HA OMpPEICNICHUH 3aTpaT, HEOOXOIUMBIX JJIS MPUOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C yYETOM M3HOCA U YCTapEBaHHIA.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHBIN MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIECTBYET JIOCTOBEpHas WH(GOpMAIIHs, TTO3BOJISIONIAs OMPEACTUTh 3aTPaThl HA TPH-
oOpeTreHue, BOCIIPOM3BOACTBO OO0 3aMelIeHnEe 00BbEKTa OLIEHKH.

B cootBerctBun ¢ m.11 @CO Ne 8

B pamMkax 3aTpaTHOTO MOAX0/a OICHIIHUK OMpPEENIieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJISKAIUX OpraHu3aliy, BEAylleld OW3HeC, aKTHBOB U MPHHATHIX 00S3aTEIbCTB.
[IpumeHneHue 3aTpaTHOTO MOAX0/1a HOCUT OIPaHUYEHHBIN XapakTep, U JaHHBIN M10JXO0, KaK IIPaBUIIO,
PUMEHSETCs, KOTa MPUObLUTE U (UJIH) JCHEXKHBIH ITOTOK HE MOTYT OBITh IOCTOBEPHO ONPEICICHBI, HO
IIPY 3TOM JIOCTYITHA JOCTOBEpHAsk HHpopManus 00 akTUBaxX U 003aTeIbCTBAX OPTaHU3AINH, BEAYIIEH
ousHec.

11.1. IIpu ucnonap30BaHUU 3aTPATHOrO MOJAX0Ja KOHKPETHBIA METOJI IPOBEIEHUS OLIEHKU 00b-
€KTa OLEHKHU PUMEHSIETCSA C YUETOM OKUJAHUI OTHOCUTENIHHO MEPCHEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WK KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JUKBUJIALUMU OpraHU3aluy, Beaylleld Ou3HecC, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEEIIAETCs KaK YMCTas BbIpyUKa, IOIydyaeMas Mocje peaju3aluy akTUBOB
TaKON OpraHU3alMH C YYETOM IOTallleHusl UMEIOUIeCsl 3a10J5KEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKpALICHUEM JEATEIbHOCTH OpraHn3aluy, Beaylie OusHec.

11.3. ITpu onpeneneHUu CTOMMOCTH 00BEKTa OLICHKU C UCTIOJIb30BAHHUEM METOJIOB IPOBEICHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOIO MOJX0JIa OLEHUIUKY CJIeIyeT IPOU3BECTU MO3TANHbIN aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUTb U MPEACTABUTHh B OTYETE COCTAB aKTHBOB U 00S3aTEJIbCTB OpraHU3alluy, Beayllen
ousnec;

0) BBIIBUTH CHELUAIN3UPOBAHHBIE U HECHIEIIMATM3UPOBAaHHBIE AKTUBBI OPraHU3allUY, BEIyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh MpOJaH Ha
PBIHKE OTAENIBHO OT BCETro OM3HEca, YaCThbI0 KOTOPOIO OH SBIISETCS, B CHIIY YHUKAJIbHOCTH, 00OYCIIOB-
JIEHHOM CHEeNUaIN3UupPOBAHHBIM XapaKTEpOM, Ha3HAYEHHEM, KOHCTPYKIHUEH, KOHPUTypamuei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIELMAIN3UPOBAHHBIE aKTUBBI HA MpPEIMET HaJU4Ms y HUX MPU3HAKOB dKOHOMHYE-
CKOT'0 yCTapeBaHUs;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 0053aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIMMOCTH, J10-
MOJIHUTENIbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IIPUHATON METOAOJIOTHEN UX pacueTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

BbIBO 0 BO3MOKHOCTH MPUMEHEHHS € 3aTPATHOTO MOIX0/a:

3arpaTHBIA IMOAXOJ — METOJI HAKOIUICHHWS aKTHBOB, BO3MOXKHO NPHMEHHTH, T.K. 00BEKTOM
OIICHKH SIBJISICTCS TIPENPHUITHE, 00J1a1afolIee akTHBaMH, KOTOPhIE UMEIOT JCHE)KHYIO OICHKY. bamanc
npexnpusaTas 3a 12 mec. 2020 roga u 9 mec.2021 1., a Takxkxe OCB 3a saBapb-HOs0pb 2021 1. mony4eH
OLEeHIIMKOM OT 3aKa3uuKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onenka 6uzneca (PCO-8)», [Ipu onpeneneHun CTOMMOCTH
00BEKTa OIEHKH B PaMKaxX MPUMEHCHHS KaKJOTO M3 HCIIOJB30BAHHBIX METOJIOB MPOBEICHUS OIECHKU
00BEKTa OICHKH OIICHIIUK JIOJDKEH YCTAaHOBHTH M OOOCHOBATh HEOOXOIMMOCTh BHECEHHUS WCIOJbB30-
BaHbI B pacueTax KOPPEKTHPOBOK U MX BEIHYHHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJXOAAa KOHKPETHBIH METOJ MpPOBEIEHHS OLEHKH 00BEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKUJAHUN OTHOCHTEIBHO NMEPCIEKTUB ACATEIbHOCTH OPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUIUpYEMast).

B nanHOM oTyere mpeznonaraeTcs AajdbHenInee CylecTBOBaHHE OpraHNu3alliy, II03TOMY OyieT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHKe MpEeaNpPUATHI METOJOM HAKOIJICHUS aKTUBOB CTOMMOCTh OM3HECA OIpeeseTCs
KaK PBIHOYHAs CTOMMOCTh BCEX AKTUBOB OOIIECTBA 3a BBIUETOM TEKYIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YHCTHIX aKTHBOB OLEHINMK Ipuaepxusaics [Ipukaza ot
28 aprycrta 2014 1. Ne 841 «O0 yTBEepX ACHUU MOPAJIKA ONPEICICHHUS] CTOUMOCTH YUCTHIX aKTHBOBY.

Mertox peanu3yeTcs B HECKOJIBKO ITAIoB:

[IpuHUMaeMble K pacyeTy aKTHBBI BKIIOUAIOT BCE aKTHBBI OPraHU3alllH, 32 UCKIIOUCHHEM JIe-
OWTOPCKOM 3aJI0JDKEHHOCTH YydpeauTeNedl (yJ4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YICHOB) TIO
B3HOCAaM (BKJIaJiaM) B YCTaBHBIN KamuTai (YCTaBHbIA (OHI, MaeBoi (OHJ, CKIaJ0UYHBIA KAlUTal), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelIbCTBA BKIIOYAIOT BCE 00S3aTEIBCTBA OPraHU3AINH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIYIIMX MEPHOAOB, MPU3HAHHBIX OPraHU3alMel B CBSI3U C MOJIYYEHUEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3H C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTE€IHCTB KOMIIAHMM B paMKax 3aTPAaTHOTO IMOAXOJa
OTIpeNIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIIUX CTaTel OyXraaTepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OalaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIHCTB KOMIIAHUHU
BCJICZICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4yeTa HE BCEraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu OamaHca, cocTaBisiromine MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTHUPOBKE OOBIYHO
HE MOJJIekKAT.

B mmwxkecnemyromeir Tabnume Oyxraiarepckas WHGOpMAIs MpeAcTaBlicHa B BUAE Oyxrairep-
ckoro 6amanca Ha 31.12.2020 r. u 30.09.2021 r., a Taxoke OCB 3a ssHBapb-HOs10ps 2021 T.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HauyeHune HA 3pavenne Ha
31.12.2020 no 30.09.2021 mo 30.11.2021 1o
HaumeHoBaHMe noka3aTteJist Kon uHpOpManuu HHpOpManuu undopmaumn
Byxrajarepckoro Byxraarepckoro OCB, ThiC.py6
Gasanca, Thic.py0 | Gamamca, Thic.py0 i
AKTHB
HemartepuanbHble akKTHBBI 1110 0 0 0
PesynbraThl uccienoBanuii n paspadorox | 1120 0 0 0
OCHOBHBIE CpEJICTBA 1150 0 0 0
OXOIHBIC BJIOKCHHUS B MaTCpUAJIbHBIC
ﬁe}m . P 1160 0 0 0
DUHAHCOBBIEC BIOKECHUS 1170 639 411 639 411 639 411
OTJI0KECHHBIE HAJIOTOBBIE AKTHUBBI 1180 24 15 17
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 639 435 639 426 639 428
3amacel 1210 0 0 0
Hanor Ha 1o6aBneHHYIO0 CTOUMOCTD IO 1220 0 0 0
prOOPETEHHBIM LIEHHOCTSIM
JlebuTopckast 3a10/DKEHHOCTD 1230 1498 1195 1182
DUHAHCOBBIC BIOKCHUS 1240 168 290 141 000 139 000
JleHexHble cpeacTBa 1250 55 317 35 648 36 056
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3HauyeHHe Ha 3HauyeHHe Ha 3paueHme HA
31.12.2020 no 30.09.2021 no
30.11.2021 no
HaumeHoBaHMe nmoKa3aTteJist Kon HH(pOpManuu HHpoOpManuu e —
Byxrajarepckoro Byxraarepckoro
OajaHca, ThIC.py0 | 0OajaHca, ThIC.py0 OCB, Tric.py6
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0 0
Hmozo no pazoeny 11 1200 225 105 177 843 176 238
BAJIAHC 1600 864 540 817 269 815 666
Ilaccus
YcTaBHBIA KarmuTai 1310 746 816 746 816 746 816
51;6;;:2;:;16 aKI[NH, BBIKYIUICHHBIC Y 1320 0 0 0
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
Jlo6aBouHbIi KanuTai (0e3 mepeoLeHKHN) 1350 0 0 0
PesepBHBIil KannTan 1360 2 145 2708 2708
Hegacnpez{eneHHaﬂ NpUOBUTE (HEMOKPHI- 1370 34019 41018 42 810
TBHIA YOBITOK)
Hmozo no pazoeny 111 1300 782 980 790 542 792 334
3aeMHBIC Cpe/ICTBA 1410 0 0 0
OTII0’)KCHHBIC HAJIOTOBEIE 0053aTENbCTBA 1420 0 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITBLCTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHBIC CpeicTBa 1510 80 744 26 000 22 800
KpenuTopckast 3a10KEHHOCTD 1520 697 651 449
Joxonp! Oyaymux Mepruoion 1530 0 0 0
PesepBBI peACTOSIIINX pacXoI0B 1540 0 0 0
[Ipoune obs3aTeTHCTBA 1550 119 76 83
Hmozo no pazoeny V 1500 81 560 26 727 23332
BAJIAHC 1700 864 540 817 269 815 666
10.3.1. Ouenka (pUHAHCOBBIX BJIOKEHU I
Kox crpoxu 6ananca (1170, 1240). K ¢puHaHCOBBIM BIIOKEHUSM OTHOCSTCS:
1. TOCYAapCTBCHHBIC U MYHUIIUTIAJIBHBIC [ICHHBIC 6YMaFI/I,
2. OCHHBIC 6YMaFI/I APyrux OprﬁHH?»&LIHﬁ, B T.4. 06J'II/IF8.I_II/II/I, BCKCCJIA,
3. BKJIaZbl B YCTAaBHBIC (CKJ'I&I[O‘IHLIC) KalruTaJbl JPYIrUx OpFaHI/IBaHI/Iﬁ (B T.4. JOYCPHUX U
3aBUCHUMbIX XO3SMCTBEHHBIX O6H_ICCTB);
4, MMPpEaAOCTaBJICHHLIC APYTUM OPraHU3alluiIM BaﬁMBI,
5. ACTIO3UTHBIC BKIIAAbI B KPCAUTHLIX OpraHu3anuiax,
6. neOuTopcKas 3a/10JKEHHOCTb, IPUOOPETEHHAs HA OCHOBAaHUH YCTYIIKU IIpaBa TpeboBa-
HUS, U TIp.

B cocraBe (hprHAHCOBBIX BJIOKEHUH YUMTHIBAIOTCSA TAKXKe BKJIAbl OpraHMW3aLMU-TOBApHUIIA 110
JIOTOBOPY IIPOCTOr'O TOBApHUILECTBA.

K (huHaHCOBBIM BJIOKEHUSAM OpraHU3alMi HE OTHOCSTCS:

1. COOCTBEHHBIE aKIUH, BEIKYIUIEHHBIE Y aKI[HOHEPOB;

2. BEKCEJIsl, BbIJaHHBIE OpraHU3alMei-BEKCENIeJaTeNIEM OpraHU3allMi-IIPOIaBIly TP pac-
yerax 3a MPOAYKIHIO, pabOoThl, YCIIyTH;
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3. BJIOKCHUSA B HCABUIXKUMOC 1 NHOC UMYIICCTBO, UMCIOIICC MAaTCPUAJIbHO-BCIICCTBCHHYTO
(l)OpMy, MpeaAOCTABISACMBIC 3a IJIaTy BO BPCMCHHOC ITOJIb30BAHUEC C LECJIBIO IMMOJIYYCHUA J0X04a,
4, AparouCHHbIC METAJJIbI, KOBCIIUPHBIC U3ACIINUA, TPOU3BCACHUSA NCKYCCTBA U UHBIC aHA-

JIOTUYHBIE [ICHHOCTH, IPUOOPETEHHBIE HE IS OCYIIECTBICHUS OOBIYHBIX BUIOB JCSATCILHOCTH.
AKTHBBI, IMEIOIIIME MAaTePUAILHO-BEIIECTBEHHYIO (DOpMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEePHUAITLHO-TIPOU3BOICTBEHHBIC 3aIacChl, 2 TAK)KE HEMAaTEPHAIbLHBIC AKTUBBI HE SIBIISIOTCS (PUHAHCOBHI-

MH BJIOKCHUSAMU.

@OuHAHCOBBIEC BIOKEHHSI CYUTAIOTCS KPATKOCPOUYHBIMHU, €CIIM CPOK X TOranieHus (oOparieHus)

MmeHee 12 MecALeB.

@®uHAHCOBbIEC BJIOXEHUS MOTYT OBITh IPUOOPETEHBI HA IEPBUYHOM HJIM BTOPUYHOM pPBHIHKAX,
HOJTy4EeHbI 0€3BO3ME3IHO WK OT YUPEAUTEIIeH, OITydeHbl OT KOHTPAareHTOB.

Enununa Gyxranrepckoro ydera (pMHaHCOBBIX BIOXKEHUH BBIOMpAETCs OpraHu3aIei camo-
cTosTenbHO. Efo MOXKeT OBITh cepusi, MapTus U T.I. OAHOPOIHAS COBOKYITHOCTh (PMHAHCOBBIX BIIOXKE-
HUil. DUHAHCOBBIC BIIOKEHHSI IPHHUMAIOTCS K OyXTalITepCKOMY YUETy MO MepBOHAYAIBHOMH CTOUMO-

CTH.

Crnioco06 nmocTynJjieHusi B OpraHu3amnuio:
IIpuobperenne 3a maty

B kadecTBe BKJIaga B yCTaBHBIH (CKJIQJIOYHBIN)
KamuTai

be3Bo3mesnHoe noctymenue

IIproGpeTeHue 1o J0roBopam, MmperycMaTpHBa-
FOIIIM OIUTATy HEACHESKHBIMH CpeicTBaMu (00-
MeEH)

B kagecTBe BKJIaga OpraHH3alnU-TOBApHIIIA IO
JIOTOBOPY MPOCTOTO TOBAPHUILECTBA

Llennsie 6ymary, He MpUHAIJIEKAIINE OPTaHN3a-
UM Ha TIPaBe COOCTBEHHOCTH, XO3IHCTBEHHOTO
BE/ICHHMS WM OTIEPATHBHOTO YIPABICHHUS, HO
HaxXoAAIINecs B €€ MOJIb30BaHUH WIIH PACIIOps-
JKEHHH B COOTBETCTBUH C yCIIOBUSIMU JJOTOBOpa

ITepBoHayabHAasi CTOUMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a nckmodenuem HJIC
Y MHBIX BO3MEIIACMBIX HAJOTOB.

JleHexHast OLIeHKa, COTTIACOBAaHHAS yUIPEIUTETAMH (YIaCTHUKAMN).

Tekymast ppIHOYHAS CTOUMOCTD - €CIIH €€ MOYKHO ONIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3yIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HPHHATHS K OyXTalTepcKOMy ydeTy, - A
HEHHBIX OyMar, 1o KOTOPBIM HE PACCUUTHIBAECTCS PHIHOYHAS I[EHA.

CTONMOCTh aKTHBOB, TIEPEAAHHBIX MM MOUISKAIINX TIepeade opraHn3aluei,
KOTOpAasi yCTaHABIMBACTCA UCXOS U3 IICHBI, 10 KOTOPOH B CPaBHUMBIX 0OCTOSATEIb-
CTBax OOBIYHO OPTaHU3aIHs ONPEEIIeT CTOMMOCTh aHAIOTHYHBIX aKTHBOB.

Z[EHC)KHaH OILICHKA, COrJIaCOBaHHasA TOBApHUILIaAMU B IOTOBOPE MPOCTOTO TOBApHUIIIC-
CTBa.

B onenke, npegycMOTpeHHOI B TOroBope

Tadauna 13. Cocras crareii «/loarocpounnie u Kparkocpounblie @UHAHCOBBIE BJI0KEHUSD)

Coaep:xkaHue CTaTbU

Beauuuna, pyo.

Brioxxenus B X035 CTBEHHEIC 06H.IeCTBa

639 411 000

KpatkocpouHslii 3aiim

139 000 000

10.3.1.1. Ouenka 3aiima

Tabéauua 14. Undopmanus o BHIIAHHOM KPaTKOCPOYHOM 3aiimMe

ETpTa— Ne orosopa JlaTta npenocrasJe- Jara no- Cymma 3aii- Ipouent-
HUA rameHus Ma, pyo. Hasl CTABKa
3AO «Husectumpon- | Jlorosop 3aiima 22.12.2016 20122021 | 139000000 | 10,00%
Has komnanus PI1J]- JIEHEXKHBIX CPEJICTB
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Jarta npeaocrasJie- Jara no- Cymma 3aii- Ipouenr-

3aeMmuk Ne norosopa
HHA rameHus Ma, pyo. Has CTaBKa

Ps3anp» Ne 1-2016-HI

Nudopmanus o nponenTax, HakorieHHBIX 10 01.12.2020 rona, npenocrasiena B OCB 1o ne-
oety cuera 76 mis ctpoku «PIT/I-Ps3zans MK 3A0». Cymma nponieHToB, HakorieHHbIX ¢ 01.12.2021
0 JIaTy OLICHKH, PacCYUTaHA.

TaﬁJmua 15. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJI€ 1aTbl IPEA0CTABJICHUSA I/lH(l)OpMaIIl/II/I

Aata Hara Cymma Cymma
CraBka | OKOHYA- Ile- NPOLEHTOB,
Cymma HaYaja NPOLEeH-
npo- HMSA pu- HAKOILJIeH- Bcero,
HanMeHoBaHMe | BBIIAHHOIO HAKOII- TOB 32
saiima, py6 LeHTa, HaKOII- eHuS ox, — HBIX /10 pyo.
> : % JIeHUS o IHeHl > | 01.12.2021,
% (0} pyo. pY6.*
3A0 «uBectu-
LHOHHAsI KOMIIa- 139 000 10,00% 0L.12. 20.12. 20 761 644 1147 151 140 908
000 2021 2021 795
Hug PIIJI-Ps3anb»

3ameuaHue. *JTa BeJIMYMHA OTpakeHa B cocTase /I3, yureHa Ha cuerte 76.
Hwmxe mmo TCKCTY NPCACTABJICH NOPAAOK OIMMPECACIICHUA CTABOK TUCKOHTUPOBAHUA.

Pacyer cTaBOK IMCKOHTHPOBAHMS /IJIsl AKTUBHBIX cTaTeill 0ajanca.

JIns KOppEKTUPOBKU CTOMMOCTH JOJITOCPOYHBIX U KPATKOCPOUYHBIX 3aiMOB, a TAKKE HEKOTO-
PBIX APYTUX CTaTEH aKTUBA, PACCUYUTAHBI CTABKU JTUCKOHTHUPOBAHUA.

Hwxecnenyromas uadopmarius, BKrovas Tadoiuiy CpeHeB3BEIICHHBIX IPOIICHTHBIX CTABOK
KPEJAMTHBIX OpraHu3aIliii 0 KPEAUTHBIM U JICTTO3UTHBIM OTepaiusM B pyossix 6e3 yuera [TAO Coep-
0aHK, TOJyuYeHa ¢ cairta Chr.ru u mpuBeeHa CrpaBOYHO, IS WILTIOCTPAIMK pocTa cTaBok 3a 2021 .
[Owarpamma namMeHeHUs MaKCUMasbHO NPOLEHTHOW CTaBKKU 3a BbiOBpaHHbIA Nepuopg

84

111.11.2021
cTapka, %: 7,209

72 L]

48

36
1.06.2021 1106.2021 ILO6.2021 1072021 11072021 NILO7.2021 1.08.2021 1.08.2021 11.08.2021 1.08.2021 11.09.2021 IL08.2021 110.2021 [L10.2021 11102021 1.11.2021 11.11.2021 111112021

| Jexana || CraBka, % |
[l11.11.2021 | 7,2090 |
[1.11.2021 | 7,1590 |
[1.11.2021 | 6,9840 |
[111.10.2021 | 6,7010 |
[11.10.2021 | 6,5290 |
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[1.10.2021 | 6,4330 |
[111.09.2021 | 6,3280 |
[11.09.2021 | 6,1530 |
11.09.2021 | 6,1530 |
[111.08.2021 | 6,1730 |
[11.08.2021 | 6,1020 |
11.08.2021 | 5,7490 |
[111.07.2021 | 5,5540 |
[11.07.2021 | 5,4620 |
[1.07.2021 | 5,3000 |
[111.06.2021 | 5,2550 |
[11.06.2021 | 5,1730 |
[1.06.2021 [ 5,1030 |

https://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=1.06.2021&UniDbQuer
y.T0=3.11.2021

Cpe[lHeBElBellIeHHble NMPOUEHTHBIEC CTABKHU KPECAUTHBIX opraﬂmaunﬁ IO KPECAUTHBIM U A€CNIO3UT-

HbIM onepanusM B pyoJsx 0e3 yuera [IAO Coepoank (% romnoBbix)

An- ®eB- An- . AB- Cen- Ok-
Onepauun Cpok Bapb pajib Mapr peJib Maii | Hons, | Wio, rycr | ta0pp | TA0pH
2021 2021 2021 2021 A0z AV AV 2021 2021 2021
KpeaThi 1o 1 roga, BKIIO-
qast " 10 BOCTpe- 12,56 | 12,72 | 12,66 | 12,96 | 12,90 | 12,55 | 12,99 | 13,62 | 13,97 | 14,01
¢busngecKumM "
J— OoBaHUs
cBhle 1 roga 10,14 | 9,82 9,83 9,84 | 10,05 | 9,84 | 10,25 | 10,27 | 10,14 | 10,32
Kpenutst 1o 1 roga, BKIrO-
HepHUHAHCO- | 4Yas "Io BocTpe- 6,02 5,89 5,95 6,03 6,42 6,57 7,11 7,96 7,97 8,12
BBIM Opra- OoBanus"
HH3AIUIM B TOM YHCIIE
cyOBeKTaM Majo-
TO ¥ CPEITHETO 8,30 8,07 8,08 8,38 8,34 8,32 8,79 9,10 9,06 9,37
TIpeIpUHIMA-
TEIbCTBA
cBbIme 1 roma 7,04 7,14 7,14 6,89 7,15 7,39 7,45 7,78 8,08 8,35
B TOM YHCIIE
cyOBeKTaM Majo-
TO ¥ CPEITHETO 7,44 7,24 7,64 7,31 7,74 7,85 8,14 8,84 8,97 9,38
TIpeIpUHIMA-
TENbCTBA
Jlenosutel | "nio octpeboBa- | g4 | 197 | 215 | 236 | 245 | 2,82 | 321 | 387 | 425 | 462
GU3NICCKUX | ppps"*
S 1o 1 roma, kpome
"o BocTpeboBa- 4,16 4,10 3,99 3,98 411 4,29 4,61 5,08 5,39 5,61
aus"
1o 1 roma, BKiIrO-
qas "0 BoCTpe- 3,94 3,87 3,81 3,82 3,93 4,16 4,48 4,96 5,27 5,48
6oBanus"
cBhIme 1 roma 4,24 4,34 4,33 4,55 4,62 4,87 5,29 5,90 6,05 6,23
Jleno3uTel 1o 1 roma, BKiIrO-
HeduHaHCO- | 4as "m0 BOCTpe- 3,36 3,30 3,39 3,63 3,96 4,27 4,83 5,42 5,64 6,00
BBIX Opranu- | 6oBanus"
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| saumit | cBoime 1roma | 4,61 | 488 | 516 | 539 | 522 | 6,11 | 580 | 632 | 649 | 6,64 |

HI/I}I(ere,I[CTaBJ'ICHHaﬂ I/IH(l)OpMaI_II/IH 6yz[eT HCIIOJIB30BaThCA B IMOCICAYIOIINX pacyeTax.

CpenHeB3BelleHHbIE MPOLEHTHBIE CTABKH M0 NMPUBJIEYEeHHBIM KPeAUTHBIMH OPraHU3alHAMH
BKJIaIaM (J1eno3uTaM) pu3ndecKux JIUIl U He()MHAHCOBBIX OPraHU3alui B pyoJasix*

CpegHeBsEEWEeHHbIE NPOUEHTHLIE CTABKH M0 NPUENEYEHHBIM KDEAUTHBIMN OPraHUIAUNAMA BKNAZaN (Aenosutam) g nuy u Hed OpraHnsaumnin & pyonax®
(B uenom no Poccuickol Peaepaunn)

% ropoEsce
DUSIHECN TN, GO OPORDM NPHENEUSHR Hedwanbossic Oprakisagmh, G0 CPOKOM NpRENSUSHYR
1020 mred, | no 30 pwei, zo fropa, | no 1roga, 1o 30 peedl, Ao 1rogs,
S e | GE | L e e e e (102 e e e e ST | TI0 | 70 o O 7102 g |
win iR A win A R

Oxrabips 2020 253 244 273 3.5 360 a7 3.30 412 432 413 323 353 420 434 327 427 458 428
Honbips 2020 : 254 232 270 3.21 344 az 3.25 415 408 415 322 3.57 435 425 327 445 3.3 443
[Llexafips 2020 237 238 240 288 387 380 338 342 417 4.21 417 azm 395 438 442 331 472 4,15 472
Fueape 2021 232 2,41 250 258 370 155 338 342 ERES 4,08 418 331 1,88 432 4,40 3.3 480 439 458
espan 204 235 2,35 2,385 2,85 328 333 318 3,21 4328 4328 324 1,88 4320 4,42 328 457 4,39 427
Mapr 2021 252 2,43 235 2715 3,18 347 3z 325 4,18 420 333 4,00 440 4,89 338 515 507 515
Anpane 2021 285 2,43 2% 2,83 33z 389 332 3.38 440 449 357 4,20 454 5,01 381 521 347 526
Maih 2021 27 257 243 275 348 345 330 333 448 448 388 455 479 5,01 332 520 543 521
Viows 2021 2,87 2,73 253 2,9 3,47 3,59 34 343 458 4,78 4,19 504 5,37 553 424 8,13 433 8,10
Vions 2021 322 2,98 2,77 3.08 343 3,89 382 384 5,11 5,14 478 5,40 5,80 847 480 580 540 5,80
Asryer 2021 3,70 3439 322 3,10 241 4,24 388 3,87 578 580 5,34 8,02 853 543 539 825 443 8,32
Cewrabpe 2021 | 356 3,57 3.06 3,38 367 4,44 414 414 552 593 5.56 6.52 680 8,55 562 6.53 570 8,52
Oxrabips 2021 428 399 353 3.51 382 4.67 433 434 806 807 5.91 692 702 7.18 597 860 6,98 884

CpeOHeE3BelLeHHbIE NPOLEHTHEIE CTABKU MO NPUENEeYeHHbIM KpeadUTHEIMW OPraHMzauuamMU BKNagam (genc
(B uenom no PoOCcCHMIUCKOW Pegepauuu)

DU3NYBCKMX NILL, CO COOKOM NPUENEYEHNA

‘Ao f'rfnia 5.:?;.] P.;pgg‘eﬂ.!j;g. oT31go | or91pgo or 181 gHA BE‘?K:H I:HH%,O ESOL;OE.:(; oT 1 roga go
E:E:EEESE Bocrpeﬁuoaa— Eoc*rpeﬁ"oaa— 90 gHeit | 180 gHel | oo 1ropa aocrpeﬁ_oaa— Eoc*rpeﬁuoaa— 3ner cobiwe 3 et CEoEgaZ
HUA HUA HUA HUA
Owradps 2020 2,60 253 244 2,73 3,15 3,66 323 330 413 4,32 413
HoAGpe 2020 287 264 232 2,70 321 344 322 325 415 4,09 415
fOekalpe 2020 237 2,38 2,40 2,96 357 3,60 3,38 342 417 421 417
HAHeape 2021 232 241 2,50 2,98 370 3,55 3,36 342 418 4,06 418
Pespans 2021 2,36 2,35 2,35 2,86 3,29 3,38 3,16 321 426 423 426
Mapt 2021 252 243 2,35 2,75 3,18 347 322 3,25 418 471 4,20
Anpens 2021 265 2,49 2,36 2,83 332 3,69 332 3,36 440 5,00 4,489
Maii 2021 271 257 243 2,75 346 345 3,30 333 446 476 448
WioHe 2021 297 273 253 2,93 347 359 341 343 468 544 476
Wione 2021 322 2,99 277 3,08 343 3,89 3,62 364 511 570 514
AgrycT 2021 370 3,49 322 3,10 341 424 3,86 387 578 6,18 5,80
CeHTAOpL 2021 399 3,57 3,06 3,38 3,67 444 414 414 592 621 593
OwTAbps 2021 429 3,99 3,53 3,51 3,82 467 433 434 6,06 6,15 6,07
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€ CTAaBKW NO rpUBNeYeHHBIM KpeUTHEIMUW OPraiMsauuMamMi BEKNagam (genosMtam) puamyecKknx Ny M HeduH
(8 uenom no Poccuickod degepaumnm)

% rogoBbIx
HedHaHCoBR OpraHM3aunia, co CpoKoM NPUENEYeHNA

0o 30 oHen, no 1 roga,

BKNWYaA “"go | o1 31 JZI,EI a0 orT9 p,0‘180 oT 181 gHA BEMKYAA "Oo o7 1 roga go CERILE 3 NET CEbIWe 1

gocTpedoBa- OHeRr OHenl oo 1 roga BocTpedoBa- 3net roga

HWA™ HWA™

OkrAGpe 2020 3,23 3,93 4,20 4,34 327 4,27 459 428
HoAabpe 2020 3,22 3,97 4 39 4 25 327 4 49 3,36 449
DOekaldpe 2020 3,26 385 4 .38 442 331 473 415 472
Aneapt 2021 3,21 3,86 4 32 4,40 3,36 4,60 4,39 4,59
deppane 2021 324 386 420 442 328 4 87 4,849 4 87
Mapt 2021 3,33 4,00 4,40 4,86 338 5,15 5,07 5,15
Anpenks 2021 357 4,20 4 64 5,01 261 5,27 347 5,26
Man 2021 3,88 455 479 5,01 302 5,20 543 5,21
ioHE 2021 419 5,04 537 5,563 424 6,13 493 6,10
Wione 2021 476 540 580 6,47 480 5,80 540 5,80
ABrycT 2021 5,34 6,02 6,53 6,49 5,39 6,35 4,43 6,32
CeHtAbpe 2021 5,56 6,52 680 6,55 562 6,53 570 6,52
Crradpe 2021 5,91 6,92 7,02 716 597 6,60 5,98 6,64

https://www.cbr.ru/statistics/bank_sector/int_rat/#highlight

Wudopmanus ¢ caiita cbr.ru 3a oktsops 2021 r. cBeicHa B HIKECIICAYIOIIYIO TaOIHILy.

CpenHeB3BelIeHHbIE IPOLEHTHbIE CTABKH 110 NPHUBJIEYeHHbIM KPeIMTHBIMH OPraHu3a-
IHMSAMH BKJIAJaM (1eno3utam) GU3HYeCKUX JUL U He(pMHAHCOBBIX OpraHu3anmui B pyoasax*

Mecs, zo 30 HH?H’ or 31 o ot 91 1o or 181 mua cBble 1 or 1 roxga
roja Cpox npuBreyeHis BIOHOHad 110 90 nuen 180 mueit 1o 1 roma roga 1o 3 jet
BocTpeOoBaHus"
OKTAGpD | IS HEHHAICOBLIX 5,91 6,92 7,02 7,16 6,64 6,6
2021 OpraHu3aIuii
Mecsi, 70 30 ﬂHﬁH’ ot 31 1o or91 no | or 181 gus | cBbImEe 1 ot 1 rona
Cpok npuBJeYCHUsI BKJIIOYast "11o N 9
roj " 90 nHew 180 nueti 5o 1 rona roaa 5o 3 net
BOCTpeOOBaHUS
‘2’82’16"" st H3IHIL 4,28 3,51 3,82 4,67 6,07 6,06
CooTHOIIICHHE
CTaBOK HopHHaH- 1,381 1,972 1,838 1,533 1,094 1,089
COBBIX OpTaHH3a-
1ui 1 Guznuig
CpenHee 3HaYCHHE 1,4350

Ha cxeme n3o0pakeHo U3MEHEHHE CTaBOK JUIsl GU3IUL M HEPUHAHCOBBIX OpraHU3aluil B 3aBU-
CHUMOCTH OT CPOKOB ITPUBJICYCHUA.
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HMameHeHre 0enNo3nTHbIX CTAaBOK

8,00

7,00

5,00 /—
5, 00
4,00
3,00
2,00
1,00
0,00
R Sy A 3 2 i
2 @'g:' & Wi o ot
o o 5 o e =
S & o ¥ & 2%
o s . o & ols
¥ Sy < i ""\'
LS a] 6‘\’ o
— H2PUHIRCOEDIE OPT. — AT _AALLS

Ha caiite [1b P® nHa naty coctaBieHus 0T4e€Ta OTCYTCTBYET aKTyalibHast MH(GOPMAILIHS 110 MPO-

1eHTHbIM cTaBkaMm. C apyroit ctoponsl, Ha caiite LIb PD ects cnemyromas akTyanbHas nHpOpMaIus:
Bazoebil ypoBeHb JOXOOHOCTH BKIIAI0E

(B mexabpe 2021 rona)

JlaHHEBIC 0 MAaKCHMANBHON NOXOOHOCTH II0 OOTOBOpAaM EKNANa ¢ QHIHYSCKIMIE JIFIIAMI
B pyOmAx (B IPOIIcHTAX )

Ha cpor oo
BOCTpeDOBaHHA H Ha cpor Ha cpor ot 91 Ha cpor ot 181 Ha cpox
10 DOTOBOPAM mo 20 mHelt mo 180 moHedrt nHA mo 1 roma CcBBIIIe 1 Toma
DaHKOBCKOro cuéra
1 2 3 4 5
7.375 7.250 6,429 7.554 7.796

Takum 00pa3oM, BOCIOIB30BABIINCH HH(POpMaIMei o craBkax s Gu3nui Ha nexadbps 2021
T., ¥ COOTHOIIIEHHEM CTAaBOK ISl (PU3NYECKHUX U FOPUIMYECKUX JIUII, BO3ZMOXXHO PACCUUTATh CTABKY IS
HE(MHAHCOBBIX OPTaHU3ALMI U IPUHATH €€ B KadecTBE 0a30BOI CTABKH B IMOCIEAYIONIUX pacyeTax.

”}10
Mecsu, Boctpe- | or 31 10 | ot 91 10 or 181 cBbime 1 orl rona
Cpok npuBJiedyeHust N . | nua o1 1o 3-x
roja ooBa- 90 nueit | 180 gmeit rojaa
. roaa Jer
HUS

ba30BbIil ypPOBEHB JOXOJHOCTU
AIeKaGpl, | BIAZ0B 110 JOTOBOPaM ¢ pu3i- 7,375 7,25 6,429 7,554 7,796 7,796
2021 YECKUMHU JIMIIAMHU B POCCHUICKHUX

pyoIsIX

Koaddunuenrt 1,381 1,972 1,838 1,533 1,099 1,135

PacteThas cTapia ACMOSHTOB AN | 10 190 | 14300 | 11,820 | 11580 | 8570 8,850

He(MHAHCOBBIX OpraHu3annit

[Ipu pacuere cTaBKu JUCKOHTHPOBAHUS, IO MHEHUIO OLIEHIIMKA, IEI€CO00Pa3HO CKOPPEKTH-
poBaTh 0a30BYIO CTaBKY B CBSI3H C YCUJIEHHMEM MUPOBBIX HH(IISALMOHHBIX MPOIECCOB.

[TonpaBky Ha yBEIUUMBIIHICS TPOUEHTHBIM PUCK BO3MOKHO ONPENeanuTh o AJaHHbIM L[b P® o

MHUHUMAJIBbHBIX

CTaBKax Ha

ayKITMOHaX

http://www.cbr.ru/hd_base/repo_proc/

pero

B

pyoIIax

3a

2014

roz.
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MakcumanbHoe 3HaueHue craBku — 11,25%, cooTBeTcTBYeT KpusucHomy nepuoay 2014 roga.

MaxkcumanbHOe 3HaueHue 3a KpuznucHblid nepuoj 2014 roga — 7,25%.

Paznnuune Mex 1y MakCUMalIbHBIM KPU3UCHBIM U TEKYIIMM 3HaueHueMm 11,25-4,25 = 4,0%.

Takum 00pa3oM, cTaBKa AMCKOHTHPOBAHUS /IS 3aiiMOB BBIJAHHBIX OYIET ONpeieicHa CIey-
IOIUM 00pa3oM:

JHara/ "'1o Boc- ot 31 no ot 91 1o or 181 cBbIme 1 orl rona
HepHOT HammenoBanue nokazarems TpeboBa- 90 xmeii 180 mei oHsa g0 1 rona mo 3-x
Husa''** roaa Jer
e ba3oBblii ypOBEHb JOXOIHO-
Kkabpp | 1 PRIAZIOB MO OTOBOPAM € 7,375 7,25 6,429 7,554 7,796 7,796
2021 (hU3UYECKUMU JTHIIAMH B
poccHiCKHX pyOIIsiX
PacueTHas cTaBka Jemo3UTOB
JUTs He(pMHAHCOBBIX OpraHu- 10,180 14,300 11,820 11,580 8,570 8,850
3a1Mil
ITonpaBka Ha puck 4,000 4,000
ITpuHsaTO K pacuety 10,180 14,300 11,820 11,580 12,530 12,850

Takum 00pa3oM, cTaBKa JTUCKOHTHPOBAHUS Ul IEpUOJa JUCKOHTHPOBaHHsS Oosee 1 roma —
12,53%, 6onee 3-x net — 12,85%.

10.3.1.2. Ouenka xoau B YK OO0 «Hopaunsect»

Ha nary omenku AO «He3aBucumbie MHBECTULIMHY O0JIalaeT JI0J€ B YCTAaBHOM KaruTase
00O «Hopaunsect» B pazmepe 20,9643% % ycTaBHOTO KanuTana.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 roga.

YyacTHUKY — 5 ropuaudeckux Jmil. Y craBHbid karutan Obmectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO Kb «CEBEPT'A3BAHK» (B mocneaytoniem tekcre — baHk), 4ro coctaBisuio 86,81% ot Bcex
pa3MenIeHHBIX OOBIKHOBCHHBIX MMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO O0IIeCTBa KOMMEPYCCKHIMA
Oank pasutus razoBoil npomsbinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanbHast cTouMOCTh
nonu cocraisuia — 2 404 700 000 pyosneit. B mociemyromem goms yeenwmueHa o 100%

B 2012 rogy pemenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
OAO «bAHK CI'by». Cnenyromee HamMeHoBaHue Oanka [lyOnuMdHOE akKIMOHEPHOE OOIIECTBO
«CEBEPT'"A3BAHK» (ITAO «bAHK CI'by»). B 2020 roay cocrosiiocs enie ojiHO nepeumeHoBanue. Ha
naty onieHkn HanmeHoBaHue — AknnonepHoe o6mectBo KCEBEPT'TASBAHK» (AO «bAHK CI'by).

HNugpopmanus o AO «bBAHK CI'b»

[TosnHoe GpupMeHHOE HAMMEHOBAHHUE AxrmmmonepHoe o6mectBo «CEBEPI"TASBAHK»

CoxkpaiiieHHoe (hUPMEHHOE HAUMEHOBAHHE AO «bAHK CI'by

CBUIETENIECTBO O TOCYAapCTBEHHON perucTpanyu kpenut- | 29 anpens 1994 roxa, perucTpaioHHbIH HOMEp

HOW OpraHu3aIyy, HOMEep, JaTa PEerUCTPalluu 2816

I'enepanbHas nuuensusa banka Poccun T'encpaibhas =~ JHUCH3HS baika  Poccun
P " Ne 2816 ot 01.08.2003

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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OcHOBHOI1 rocy1apcTBEHHBIN PeructpaninoHHelil HoMep

1023500000160

JlaTa BHeceHus 3amKcH 0 co3aHuM (0 MEPBOM MPEOCTaB-
JIEHUU CBeJieHuH) B ENUHBIN roCyIapCTBEHHBIN peecTp
IOpUIUYECKUX Jinll, HomMep CBUACTENbCTBA

CBUETENBCTBO O BHECEHHMH 3amucu B EnunbIii
FOCYJapCTBEHHBIA peecTp IOPUAMUECKUX JIHI] O
IOPUIMYECKOM JIUIIE, 3apETUCTPUPOBAHHOM 10
01 wrons 2002 roma, Ne001022019, cepus 35,
BbIIaHO YmpaBienueM MunuctepctBa Poccuii-
ckoii denepanuu mo Hanoram u cobopam no Bo-
JoroJickoi obsiactu 26 aprycra 2002 roja.

MecToHaX0XACHUE 0aHKa B COOTBETCTBHH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckasi, 1.3

Anpec ctpanutisl (cTpanui) B cet HTEpHET, Ha KOTOpOH
(Ha KOTOpBIX) MyONIMKyeTcsl puHAHCOBas HH(POPMALKs
KpPEIMTHOMN OpraHu3aliii — YMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

Koppecnonaentckumii CUET
30101810800000000786 B I'PKL] r. Bonorga
WMHH 3525023780 / KIIIT 352501001

HNudopmarms o duHancoBsIx pesyiubrarax gesrensHoct ITAO «BAHK CI'by»

Nudopmanus 00 akTUBax, COOCTBEHHOM KalWTale W HepacmupesieseHHor mpuobiim [1AO

«bAHK CI'B» no undopmarmu finmarket.ru

Ta6auna 16. Uudopmanus o puHancoBbIX pedyiabraTax AesateabHoctu [IAO «BAHK CI'by»

Tar 31.12. 31.12. 31.12. 31.12. 31.12. 30.09. 31.12. 30.09.
a 2015 2016 2017 2018 2019 2020 2020 2021
Ax 28 190 37 384 51 806 53 645 58 575 62 173 65 439 65 435
B 571 960 314 419 023 619 793 157

Howmep o seu- 145 110 94 01 85 86 84 83
YHHE aKTHBOB
CoOCTBEHHBIN 3862
2625387 | 3044951 | 3501874 5140802 | 5323219 | 5447047 | 5313526
KaluTail 870
Howmep mo CK 172 142 131 125 120 115 114 111
Hepacnpene-
JICHHAs PUOBLITH
(CoBokymHBIH -309 149 488 726 443 652 654 295 229 039 429 659 574 173 536 528
(huHAHCOBBII
pe3yiIbTaT)
Howmep mo HIT 614 93 105 81 162 92 99 86
31 nexabps 2018
AXTHBEI CoOCTBEHHEIN KaITUTal Hepacnpeg:;iHHaﬂ fpu-
Opranmsanus Pernon
TEKYIIL. 3HaY. u3M.% No TEKYIIL. 3Ha4. m3M.% Ne TEKYIIL. 3HaY. Ne
BAHKCIB  BonoronckO6n 20 0% 41096 +354 91 386287000 +1030 125 65429500 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EQ0%ED%EA+%D1%C3

%C1l&region=62&per=152
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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31 nexabps 2019 r.

AKTHELI CofcTBeHHbIN KanuTan CoBOKYNHbIA GIMHEHCOBLIA PESYNETET
Opradusauns Pernon
TEKYL, SHAY. H3M. % Nz TEKYL, SHAY. H3M. % Ne TEKYW,_SHAY. Ne
EAHKE CI'B BonorogekQan 58 57502300 +8.18 a5 5140 802 00 +33,08 120 22903900 162

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=157

31 nexabps 2020

ArTHBLI CoBCTBEHHLIM KanuTarn YucTan npubbin.
Opranusauma Pernon
TEeKyly. 3Hay. Ham.% Mg TEKYL, SHau. uam. % Mg TERyl. SHau. Ma
BEAHK CI'B BonorogckOdan 6543979300 +11,71 a4 5 447 047,00 +5,495 114 574 173,00 94

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1&region=62&per=163

30 centsiOps 2021
AKTHELI CoficTBEHHbIA KANWTan YucTan npubsine
Oprannzauua PeruoH
TEKYL, 3HAY. HEM. % Ne TEKYI_SHAY. u3m. % Ne TEKYL 3HAY. Mg
EAHK CIB BonorogckOan 62 316 254,00 -4.77 a5 5295 850,00 =277 112 218 348,00 a1

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=175

30 cenTsa6ps 2021
AKTHBDI CoGCTEEHHbIA KanuTan YucTas npuibink
Opradusauns PeruoH
TEeKyL. 3Hau. nzm.% i3 TEKYIY. 3HAM. uzm.% M2 TEKYIY. SHAY. i3
EAHK CI'E BonorogckOan 65435 157,00 a3 5313 526,00 -245 M 536 528,00 36

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EQ0%ED%EA+%D1%C3%C1&re
gion=62&per=177

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEILEHUU CYOOPOUHUPOCAHHBIX 00UAUU
banka na cymmy 1 250 000 000 py6uieit. 26 anpens u3 LIb P® nonyuyeHo cornacue Ha BKIIOYEHUE Je-
HEXKHBIX CPEJICTB, MOJYYEHHBIX OT Pa3MELIeHNs YKa3aHHBIX OOIUranuii, B COCTaB JOOABOYHOI'O KaIlu-
tasia banka. Cpok oOpaieHust o0auranuii He yCTaHOBJIEH.

[TpuoOperenue obmuranuii o3HavaeT coriacue npuodbperareneit (BnaaenbueB) OOnuranuit c
BO3MOXHOCTBIO MX MOTalIeHNs 0 yCMOTpeHnI0 KpenTHOI opraHu3aiii->MUTEeHTA.

bankom Poccun corimacoBaHo BKIIIOUEHHE CPEACTB, MPHUBICUEHHBIX B pe3yJbTaTe pa3MeIleHus
OO6mnuramnuii, B coctaB 700aBOYHOTO KanuTana. Pemenue o noramennn O6nuranuit MokeT ObITh HpH-
HATO TOJBKO Mocie cornacoBanus ¢ bankom Poccun BoaMokHocTH noramenus Ooauranuii.

Tabauna 17. Uudopmanus o cydopaunupoBanubix oduranusax [AO «BAHK CI'by».

HaumeHoBaHHE XapaKTepHCTH- Onncanne xapakrepu- Onncanne xapakrepu- Onncanne xapakrepu-
KM MHCTPYMEHTA KaluTajaa CTHMKH HHCTPYMEHTAa CTHMKH HHCTPYMeEHTA CTHMKH HHCTPYMeEHTAa

CokparieHHoe GUpMEHHOE

HalMEHOBaHUE YMUTEHTA UH- ITAO "BAHK CT'B" ITAO "BAHK CT'B" ITAO "BAHK CT'B"

CTPYMEHTAa KaluTaja

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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HaumenoBanmue XapaKTepucTu-
KH MHCTPYMEHTA KalluTaJjia

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

Onucanune xapakTepu-
CTHKHM MHHCTPYMEHTA

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

W neHTHQUKannOHHBIH HOMED
WHCTPYMEHTA KanuTana

40602816B

40502816B

40402816B

IIpaBo, mpuMeHNMOE K HHCTPY-
MEHTaM KaluTajaa

POCCHA

POCCHA

POCCHA

K UHBIM HHCTPYMEHTaM 001Iei
CIIOCOOHOCTH K MOIIOIIECHUIO
yOBITKOB

HC MPUMECHUMO

HC MPUMECHUMO

HC MPUMECHUMO

P CTYJIATUBHBIC YCIIOBUA

YpoBeHb KanuTaa, B KOTOPbIA
WHCTPYMEHT BKJIIOYAETCS B T€Ue-
HUe nepexoanoro nepuona («ba-
3ens [11»)

HE IPUMEHUMO

HE IPUMEHNMO

HE IPUMEHNUMO

YpoBeHb KanuTaia, B KOTOPbIN
WHCTPYMEHT KanuTaia BKIOYaeT-
Cs 10CJIE OKOHYAHHUS MEPEXOHOTO
nepuoga («bazens [11»)

100aBOYHBINA KaITUTAII

100aBOYHBINA KAITUTAII

100aBOYHBINA KAITUTAII

YpoBeHb KOHCONUAALNH, HA KO-
TOPOM MHCTPYMECHT BKJIIOUACTCA B
Kamnural

Ha UHIUBUYaJIbHOM OC-
HOBE U YpOBHE OAHKOB-
CKOH IpyIIbI

Ha UHJMBUIYaIbHOHU OC-
HOBE U YPOBHE OAHKOB-
CKOH IpyIIsl

Ha UHIUBUIYaJTbHON
OCHOBE U YpOBHE 0aH-
KOBCKOH I'pYIIIBI

Tun uHCTpYMEHTa

CyOOpIMHUPOBAHHBII
00JIMTaI[HOHHEIN 3a€M

CyOOpIMHUPOBAHHBII
00JIMTal{HOHHEIN 3aeM

CyOOpIMHUPOBAHHBII
00JIMTalHOHHEIN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YEHHAsl B pacyeT KanuTaja

450 000 TeIC. pyOIEit

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

HomunanbHast CTOUMOCTb UH-
CTPYMEHTA

450 000 TeIC. pyOIEit

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

Knaccudukarus HHCTpyMEHTa
Kamurana Jyis 1enen oyxranrep-

0053aTeNbCTBO, YUUTHIBA-
eMoe€ 1o 0aIaHCOBOI

0053aTeNbCTBO, YUUTHIBA-
eMoe 1o 0aaHCOBOI

0053aTeNbCTBO, YUUTHI-
BaeMoe 1o OalaHCOBOM

CKOTO yueTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
Hata Balnycia (MpHBICCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MeIeHNs ) HHCTPYMEHTa

Hanuuue cpoka no HHCTpYMEHTY OecCcpOUHBI OecCcpOUHBI OeccpoUHBIit

JlaTa noramesust MHCTpyMEHTa

0e3 orpaHUIeHHUs CpoKa

0e3 orpaHUYeHHUs CpoKa

0e3 orpaHUYeHHUs CpoKa

Hanuuue npasa 10cpoyHOro
BBIKYTIa (MOTAIICHNs1) HHCTPYMEH-
Ta, COrJacoBaHHOTO ¢ baHkoM
Poccun

HET

HET

HET

IlepBoHauansHast nata (JaThl)
BO3MOXKHOH peaau3aluy 1pasa
JIOCPOYHOTO BBIKYTIA (ITOTAIIEHHS)
HMHCTPYMEHTA, YCIIOBUS peain3a-
LMY TAKOTr'0 IIpaBa M CyMMa BBIKY-
1a (TorameHus)

JOCPOYHEIA BO3BpAT HE
paHee 4eM uepes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
kanuTaia banka

JOCPOYHEIA BO3BpAT HE
paHee 4eM uepes 5 et ¢
JIaThl BKIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
KanuTtaina banka

JOCPOYHBII BO3BpaT HE
paHee 4eM uepes 5 JIeT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB UCTOYHHUKOB J100a-
BOYHOTO Kanurana banka

Iocnenyromiast nata (IaThl) pea-
JIU3AIHMH TIpaBa JOCPOYHOTO BEI-
Kymna (ToTamnieHus) ”HCTPyMEHTa

HE TPUMEHNUMO

HE TPUMEHNUMO

HE MPUMEHNUMO

[IporeHTHI/ TUBHICH TB/ KYTIOHHBIH
J0X0J

Tun cTaBKyU 10 UHCTPYMEHTY

(huKCHpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npekpanieHus
BBIIJIAT AUBHUACHIOB IO OOBIKHO-
BEHHBIM aKIHAM

HE TPUMEHNUMO

HE TPUMEHNUMO

HE MPUMEHNUMO

O0s3aTENBHOCTD BBIILIAT JWBH-
JACHI0B

YACTUYHO 10 YCMOTPEHUIO
KpEIUTHOM OpraHu3aluu
(TOJIOBHOM KpeIUTHOM

YaCTUYHO 10 YCMOTPEHUIO
KpEIUTHOM OpraHu3aluu
(TOJIOBHOM KpeAUTHOM

YaCTUYHO I10 YCMOTpe-
HUIO KPEAUTHON OpraHu-
3a1un (TOJIOBHOM Kpe-

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755




65

AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

HaumenoBanmue XapaKTepucTu-
KH MHCTPYMEHTA KalluTaJjia

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

Onucanune xapakTepu-
CTHKHM MHHCTPYMEHTA

Onucanne xapaKTepu-
CTHKHM HHCTPYMEHTA

OpraHu3aIuu 1 (1in)
y4acTHUKa OaHKOBCKOH

OpraHu3auu u (1im)
y4acTHUKa OaHKOBCKON

JIMTHOW OpraHU3aluy 1
(unm) yuactHHKa OaH-

TPYIIITBI) TpYMIIBI) KOBCKOM TpyIIIBI)
Hanuuue ycnosuii, npexycmaTtpu-
BAaIOUINUX YBEJIUUEHHE IUIaTexeil
10 UHCTPYMEHTY WJIU UHBIX CTH- HET HET HET
MYJIOB K JOCPOUYHOMY BBIKYITY
(TmoramneHu0) HHCTPYMEHTa
XapakxTep BBIIIAT HEKyMYJISITUBHBIH HEKyMYJISITUBHBIH HEKYMYJISITUBHBIN
KoHBepTHpyeMOoCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/DI, IIpyu HACTYIJICHHUH KO-
TOPBIX OCYHICCTBIIACTCA KOHBEP-
Talysg MTHCTPYMCHTA

HC MPUMECHUMO

HC MPUMECHUMO

HC MPUMEHUMO

ITonnas nubo yacTHUHAs KOHBEP-
TanuAa

HC MIPUMCHUMO

HC MIPUMCEHUMO

HE MPUMCHHUMO

CraBka KOHBEpTaINH

HC MPUMECHHUMO

HC MPUMEHHUMO

HC MPUMEHHUMO

Pacuer croumoctu 100% nomu B YK AO «bAHK CI'by Ha nary ouenku npencrasieH B [Ipu-

noxeHuu Kk OTuery.

Tabéauna 18. Pesyabratsl ouenkn AO «BAHK CI'b»

CTOHMOCTH MO MOAXO0AY, C YIEeTOM .
CKM/IOK HA HEJOCTATOYHOCTH KOH- Becooii
IToaxoasl K OLeHKe Koaddu- Pacuyernl
TPOJISl H HEAOCTATOYHYIO JTUKBH/I-
HHEeHT
HOCTb, PYy0.
CpaBHUTENBHBIN MOAXO0]T HE TPUMEHSIICS
3aTpaTHbIi OAXO/] 4 370 700 000 0,8 3496 560 000
JIOXOMHBIN MOAX0T 4721 100 000 0,2 944 220 000
Hroro 4 440 780 000
0

Hrorosoe 3vHat1eH1/1e croumocta  100% 4 440 780 000
nakera aKiuii, pyo., OKPYTICHHO

Croumocts cobctBeHHoro kanurtana OO0 «Hopaunsect» onpeaenena B Ilpunoxenun xk OT-
yety u coctaBiiseT 4 945 000 Teic.pyoitei.

Ta6auna 19. Pacuer croumoctu no1u AO «HezaBucumbie uaBectTunum» B YK OO0 «Hopaunsect»,

ThIC.pY0.
HaunMeHnoBaHuMe moka3areJst Pacuernl
Croumoctb 100% CK OOO «Hopaunsect» 4 945 000
Hons AO «Hesasucumsbre naBectrnum» B CK OO0 «HopnuasecT» 20,9643%
Ckujika Ha HeIOCTaTOYHOCTh KOHTPOJIS (5 %) 0,95
CKu/IKa Ha HeOCTATOYHOKO JUKBHIHOCTH (0%) 1,00
HomunansHast croumocts 10iu AO «Hesasucumeie uaBectunnm»y B CK OO0 «HopauasecT», ThiC. pyo. 984 850

10.3.1.3. Pe3yJbTaT OLEHKH BJIOKEHUI

Tadanna 20. Pe3yabTaThl OLEHKH CTOMMOCTH BJIOKEHUH

HaumMmeHoBaHue noka3sareJiei

CroumocTh no 6asiancy, pyo.

PbIHOYHASI CTOUMOCTD, PY0.

Jons B YK OOO «Hopaunsect»

639 411 000

984 850 000

Kpatkocpounslii 3aiim

139 000 000

140908 795

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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10.3.2. Ouenka 1e0MTOPCKOIi 3210/ 5KEHHOCTH

Kog crpoku 6ananca (1230):

[Tox meOGUTOPCKOW 3aM0KEHHOCThIO TMOHHMMAIOTCS TpaBa (TpeOOBaHHS), MPHHAJICKAIIHIEC
npojaBiy (MOCTABIIMKY) KaK KPEIUTOPY MO HEHCIIOJHEHHBIM JICHEKHBIM 00s13aTeNIbCTBAM MOKYyIIaTe-
jeM (mostyyaresiem) 1o oriaTe (GaKTUYeCKH IMOCTABICHHBIX 10 JIOTOBOPY TOBAPOB, BHIMOIHEHHBIX pa-
00T WM OKa3aHHBIX YCIIyr. B menom oHa paszgernsiercs Ha TEKYUIYIO IeOMTOPCKYIO 3a10JKEHHOCTh U
IPOCPOYEHHYI0. B CBOIO 0Yepenb U3 MpOCPOUYEHHOM 3a10JKEHHOCTHU BBIIEINISETCS 3a/10JPKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. OI1eHKA JeOUTOPCKOM 3aI0JDKEHHOCTH JTOJIKHA UCXOAUTH U3
ornpezeNeHus: JeONTOPCKON 3a0KEHHOCTH KaK 4acTh umyIiecTBa qoiikHuka (cr. 128 u 132 'K PD).

I'maBHas 3a7a4a OLEHKH AeOUTOPCKOM 3a0PKEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 33071~
YKEHHOCTH, UHBIMU CJIOBAMHU ONPEJEIICHUE JACHEKHOIO 3KBUBAJIEHTA, KOTOPBIA 0)KMJIAETCS MOTYYUTh.
Crnenyer OTMETUTbh, UTO 3TOT JAEHEKHBIM 3KBUBAJIECHT, KaK MPaBUJIO, OTIMYAETCS OT JOTOBOPHOU BEJIU-
YHHBI, YYTCHHOU 10 OayaHcy (OajaHcoBasi CTOMMOCTb AEOUTOPCKOM 33105KEHHOCTH).

[To mpaBusam Oyxydera, CyIIECTBOBABIIMM paHee, ACOUTOPCKask 33J0KEHHOCTh MOXET IMOJI-
pa3zensaThCs Ha IPYIIIIbL:

® 33JI0JDKCHHOCTD TOKYTIATeNIeH U 3aKa34YMKOB 32 OTIPYKEHHBIE TOBApbI, BHIIIOJTHEHHBIE pabo-
Thl U OKa3aHHBIE YCIIYTH;
3aJI0JKEHHOCTH 3aBUCHUMBIX U JOYEPHUX OOILECTB;

CYMMBI aBaHCOB, YIUIAYEHHBIX IPYTUM OpraHU3alusiM,

3a10JDKEHHOCTD YUpPEIUTENEH;

3aJI0JKEHHOCTU MPOYMX JeOUTOPOB ((PMHAHCOBBIX M HAJIOTOBBIX OPraHOB, PaOOTHUKOB,
IPUYMHUBIIUX yIEepO, HOJOTYETHBIX JIUL U T.I1.).

JlebuTopckasi 3aI0JDKEHHOCTh OIICHMBAEMOTO OOIIeCTBa IMPEACTAaBICHA KPAaTKOCPOYHOU 3a-
ToJKeHHOCTRIO B pazMepe 1 182 313,01 pyéoaeir. Oto cymma 1o nedeTy cuera 76, BKIIFOYAET pacyeTHl C
6ankom AO «bAHK CT'by», B pazmepe 35 162,33 py0., ¥ NpOLIEHTHI, HAKOIUIEHHBIE JIIsl pacYE€TOB IO
3aiimy PII/[-Psasans UMK, xoTopble yxe ydTeHbl B pacuerax. TakuM oOpa3oM, B COCTaBE CYMMBI IO
ctpoke /I3 ocraercs BenuunHa 35 muic.pyo.

10.3.3. OueHKAa OTJIOKEHHBIX HAJOTOBLIX AKTUBOB

Kog crpoku (1180)

JlanHast ctaThsl npelHa3HayeHa sl 0000uIeHUs] MHPOPMAIMK O HAIMYUU U JIBH)KEHUU OTIIO-
YKEHHBIX HAJIOTOBBIX aKTHUBOB. OTJIO)KEHHbIE HAJIOTOBbIE aKTUBbI IMPUHUMAIOTCS K OyXrajaTepCcKOMY
y4eTy B pa3Mepe BEIMUMHBI, ONpeesieMol KaK MPOU3BEAECHNE BBIYMTAEMbIX Pa3HHULl, BO3HUKIINX B
OTUYETHOM IEPHOJIE, HAa CTaBKYy Hajora Ha NpuObLIb, AEHCTBYIOIIYIO HA OTYETHYIO J1aTy.

Opeanuzayus npuznaem Omi0dCeHHble HAN0208ble AKMUGbL 8 MOM OMUYEMHOM nepuooe, Ko2od
B03HUKAIOM BbIYUMAEMbIe BPEMEHHbIE PA3HUYbL, NPU YCIOBUU CYWECE08AHUS 6EPOSMHOCMU MO20,
YUMo OHA NOLYYUM HAN0200011a2aemyto RpUbLLIL 8 NOCIEOYIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranuszainusi mo uToraM OTYETHOTO IMEpPHOJA MOIy4uiia YOBITKH, TO HEOOXOIMMO Olle-
HUTh BEPOATHOCTH MOJY4YeHHs MPUOBLIN B Mocheaytonye nepuoasl. Eciu B mocienyromuye nepuosl
TakKas BEpPOSITHOCTh OTCYTCTBYET (Ha OCHOBAaHUH JAHHBIX OW3HEC-TIJIaHa, IPOTHO30B Pa3BUTHUSI OpraHu-
3anuu, OQUIMATIEHO OOHOBJISIEMBIX U MOATBEPKIAEMBIX €€ KOMMEPUYECKOM CIy»)00if), TO Ha OCHOBa-
Huu 11.14 TIBY 18/02 opranuzanus He A0KHA (GOPMHUPOBATH OTJIOKEHHOIO HAJIOTOBOTO aKTHBA.
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CJIGI[OB&TCJIBHO, IMpuHUMasA BO BHUMAHHUC, YTO OTJIOKCHHBIC HAJIOTOBLIC aKTUBbI C(I)OpMI/IpOBa-
HBI, MOYKHO TIPEIOJIOKHUTh, YTO OPTaHU3alNs HAJEETCs] Ha MOJOXKHUTEIbHYIO OYIYIIYI0 XO3s1iCTBEH-
HYIO JCATCIBbHOCTD.

Tak xak BeJIHMYHHA SIBIISIETCS H€3Ha‘-II/ITe.HBHOI7I, OTJIOKCHHBIC HAJIOTOBLIC AKTHBBI IPUHUMAIOTCA
K pacyery 0e3 epeoleHku B pa3mepe 17 meic. pyoneii.

10.3.4. OueHka KpeauTOPCKOI 32/10/I5KEHHOCTH

Ha 6anance opranusamnuu B pasaene V «KpaTkocpodHbie 0053aTenbCTBay HA IaTy COCTABIICHHS
OanaHca y4TeHa KpeauTopCcKas 3a10/keHHOCTh B pazmepe 449 000 py6. OueHImK npeamnonaraeT, 4To
OlLIEHUBaeMoe 00IIECTBO — 100POCOBECTHBIN 3a€MIIMK, M TIOTACUT CBOIO 33JI0JDKEHHOCTh CBOEBPEMEH-
Ho. KpenuTopckas 3a0KeHHOCTh NMPUHUMAETCS K pacyeTy B pasMepe OallaHCOBOM CTOMMOCTH, C
y4EeTOM TOT0, YTO B COCTaBE 3a/I0JDKEHHOCTH MPEUMYIIECTBEHHO 00sI3aTelbHbIC IaTeXu (HAIOTH).

B cocraB 00s13aTenbcTB OyAyT BKIFOUYCHBI BBILIATH TUBUACHIOB B pasmepe 20 000 000 pyo6-
nei, B coorBercTBUHU ¢ pemieHueM oT 01 nekaOps 2021 roxa. Mndopmarius o HaYMCIEHUU U BBIILIATE
JTUBUJICHIOB HE yYTeHa B 000POTHO-CaNIb10BOM Begomoctu 3a niepuos 01 siuBaps -30 HosOps 2021 T.

10.3.5. OueHka moJiy4eHHOro 3aiiMa

B pazgene V «Kpatkocpounsie 0053aTeIbCTBa» HA JaTy COCTaBJIEHUs OajaHca ydyTeHa CyMMa B
pasmepe 22 800 000 py6. (3aiim), mepoHavanbHast cymma 3aiima — 42 900 000 pyo.

Tabéauua 21. Uadopmanus o mojydeHHOM 3aiime

OroBO - - -
H/ 3aiimonasen A P Hara npeno Cymma [pouent Jara Bo3Bpa
n Ne JlaTa CTaBJICHUSA (pyo.) Hasl CTaBKa Ta
20.12.2021 r.,
" o Iperoara-
00O "Hop- JoroBop 3aiima 0
1 J— NoS/1-2016 21.12.2016 21.12.2016 22 800 000 9,5% eTCsI TIPOJIe-
HUE JI0
20.12.2022 T.
Tadauua 22. Pacyer NpoueHTOB, HAKOIJIEHHBIX MOCJI€ JaThI MPeI0CTABIeHHs] HH(POPMANMH, U CTOUMOCTH
3aiima
Cras- Jara Cymma Cymma
Cymma Hdara e- y NPOLIEHTOB,
Ka OKOHYA- TPOLIEH-
HaumenoBa- | BbIIaHHO- Hayaja pu- HaKOIJIeH- Bcero,
. npo- HHUSI TOB 3a
HHE ro 3aiima, epra. | HAKOMIE- ——— ox, - HBIX JI0 pyo.
pyeé. HEHTR: | vws % " | nneii PHOL 1 01.12.2021,
% Jgenust % pyo.
pyo.
S/2016 0t 1 55 800000 | 9,50% | 01.12.2021 | 20.12.2022 | 385 | 2284685 0 25 084 685
21.12.2016
Tadauna 23. Pacyer Tekymei CTOMMOCTH MOJTYy4eHHOT0 3aiiMa
Cymma Jara okoH- Ilepuon Craska | ®axtop
BBIIAHHOTO | YaHHA Iie- ANCKOH-
Haumeno- . Hdara Ilepu- | OMCKOH- | JIMCKOH- Bcero,
3aiiMa u puoaa xuc- THPOBa-
BaHHUe OLIEHKH 011, JIET | THPOBa- | THPOBa- pyo.
NMPOLEHTOB, | KOHTHUPO- HHUS, o
M Hus, % HUSA.
pYo. BaHUsl JHeil
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Cymma JlaTa okoH Ilepuon Craska | ®axtop
BBITAHHOTO JaHHs me- JUCKOH-
Haumeno- . Jara Ilepn- | nMCKOH- | AUCKOH- Bcero,
3aiiMa u puoaa auc- THPOBa-
BaHHe OIlEHKH o, 1eT | THpPOBa- | THMPOBa- pyo.
NPOLEHTOB, KOHTHPO- HHUA, o
o Hus, % HUSA.
pYo. BaHHs JHel
5/u-2016 ot
21.12.2016 25 084 685 20.12.2022 | 17.12.2021 368 1,008 16,00% 0,8610 21597914

3ameuanue. CTaBKa AMCKOHTUPOBaHMUS noctpoeHa Kak 12,53% + 3,47% = 16%. Pacyer momnpaBku
3,47% nunsa maccuBHOM ctathu OanaHca caenad B [Ipunoxkennn k OTyery.

10.3.6. Pacuernbl mo 3aTpaTHOMY NOAX0AY

B Hmwxecnenyromeit Tabnune Oyxranrepckas uHbopMaius mpeicTaBieHa B BUIe Oyxrairep-
ckoro 6anaHca, U pe3yibTara nepeoleHKu crareit byxranrepckoro Oananca.

B cocraBe 00s13aTeNnbCTB yUTeHBI AUBUACHBI B pazmepe 20 MITH.pyOIieH.

Ta6auna 24. Pacuyer cToMMOCTH 00BEKTA OI[EHKH 0 32aTPATHOMY MOAXOLY

3navenue 1o nHpop-

PbiHOYHASI CTOUMOCTD

AKTUB Kopg maunu Byxraarepckoii aKTHBA 10CJIe Nepe-
OTYETHOCTH, THIC.pY0. OIIEHKH, THIC.pYO.
HematepuanbHble aKTHBEI 1110 0 0
Pesynbratel MccenoBaHuii 1 pa3paboToK 1120 0 0
OCHOBHBIE CpEJCTBA 1150 0 0
iIT(:;?HHHe BJIOJKEHUS B MaTepUalibHbIC IIEHHO- 1160 0 0
OUHAHCOBHIC BIOKCHUS 1170 639 411 984 850
OTII0)KCHHBIE HAJIOTOBHIC aKTHUBBI 1180 17 17
[Ipourie BHCOOOPOTHBIC AKTHUBHI 1190 0 0
Hmozo no pazoeny 1 1100 639 428 984 867
3amacel 1210 0 0
i&:{nlfbrl ;II?_I i{}(;gilzzﬂeﬁHym CTOMMOCTb 10 IPHOOpE- 1220 0 0
Jleburopckas 3a/10J5KEHHOCTb 1230 1182 35
DUHAHCOBBIC BIOKCHUS 1240 139 000 140 768
JlenexxHble cpeacTBa 1250 36 056 36 056
[Ipoune 060pOTHBIE AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 176 238 176 859
BAJIAHC 1600 815 666 1161726
Oos3aTeabCTBA
3aeMHBIC CpeICTBa 1410 0 0
OTJI0’)KEHHBIE HAJIOTOBBIE 00A3aTENLCTBA 1420 0 0
PesepBbl oz yciioBHEIE 00513aTENILCTBA 1430 0 0
[Ipoune obs3arenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CpeACTBa 1510 22 800 21598
Kpenutopckas 3a70KeHHOCTD 1520 449 449
O0s13aTenbCTBA MTEPe]] YIACTHUKAMHU 20 000 20 000
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3Hauenue mno uHdoOp-

PoiHOYHAasi cTOMMOCTH

AKTHB Kon Manuu Byxranarepckoi aKTHBAa II0CJIe Iepe-
OTYETHOCTH, THIC.pYO. OLIEHKH, ThIC.pY0.
[Ipoune obs3aTenHCTBA 1550 83 83
Hmozo no pazoeny V 1500 43 332 42 130
Htoro obdsi3aTenbcTBa 43 332 42 130
Pa3HOCTD MEXIy aKTHBaMH U 0053aTEIHLCTBAMU 772 334 1119 596
To xe, OKpYTIIEHHO 1119 600

Takum o6pa3om, Ha naty oreHku 17 nexadbpst 2021 roga, cupaBeavBas CTOUMOCTb

100% makeTa OOBIKHOBEHHBIX 0€3JI0KYMEHTapHBIX akIuil AKiuoHepHOro obmiecTBa «HesaBu-
CHUMBbIE WHBECTHIIMH», TOC. HOMep Bbimycka akiuii 1-01-76870-H, 3apeructpupoBan 30.09.2011 1.,
o011ee Koau4ecTBo akiui - 126 579 mryk, npaBo COOCTBEHHOCTH,

1 119 600 000 py0.1eii
(Onun MHJLTHAP CTO AeBSITHAANATH MUJLIMOHOB IIECTHCOT THICAY Py0.ieii).
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11. COTJIACOBAHHUE PE3YJIbTATOB U NPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B cootBerctBuun ¢ n. B40 Mexaynaponnoro crannapra ¢punancoBoir oryetnoctu (IFRS) 13,
«[Ipu B3BeMIMBaHUU MOKa3aTesIEH CIPaBEIMBON CTOUMOCTH, MOJYYCHHBIX B PE3YJIbTATE UCIIOJIb30Ba-
HUS HECKOJBKUX METOJOB OIIEHKH, OpraHU3alus JIOJKHA PacCMOTPETh 0OOOCHOBAaHHOCTH JIHAra3oHa
OIICHOK CIIPaBEAJIMBON CTOMMOCTH. Llenp 3aKkimrodaeTcsi B TOM, 9TOOBI ONPEACTUTh Ty BETUYHUHY B TIpe-
JieNIax JTaHHOTO JIhara3oHa, KOTopas sBIISETCS HanboJiee OKa3aTeIbHON Il CIIPABEIMBOM CTOUMO-
CTU B TEKYILUX PbIHOYHBIX ycioBusx. [llupokuit nuama3zoH oneHOK CIpaBeAJIUBOM CTOMMOCTH MOKET
yKa3bIBaTh HA HEOOXOIMMOCTh MPOBEICHUS JOTIOJTHUTEIHFHOTO aHaTN3a.

OcHoOBBIBasICh Ha pa3HbIX Mojaxoaax kK oueHke (Joxomnom, CpaBHUTENIBHOM M 3aTpaTHOM),
OLEHIIMK KaK MPaBUIIO, MOJIy4aeT pe3yiabTaThl, KOTOPBIC MO3BOJISIOT MPUNUTH K COTJIACOBAHHOMY MHE-
HUIO O CTOUMOCTH OOBEKTa OLICHKU C YUYE€TOM HE CTOJIbKO KOJMYECTBEHHOT'O, CKOJIbKO Kau€CTBEHHOTO
WX 3HAYCHUSI.

B o0mem ciydyae B UTOrOBOM COTJIACOBAaHMHM KaXIOMY M3 PE3YJbTATOB, MOJYUYEHHBIX TPEMsi
MOAXO0JaMHu, MpUaeTcsi cBOi Bec. Jlornueckn 000CHOBAaHHOE YHMCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOAA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBCHHO PBHIHOYHBIX OTHOIICHHM, W, HAKOHEI], HCTIOCPEJACTBCHHO
OT 00BEKTA U eI OLICHKH.

HroroBoe coriacoBaHue CTOMMOCTH B JIAHHOM KOHKPETHOM CJIydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET ONMUPATHCA Ha CPEIHEB3BEIICHHBIA MOJXOJI, UCIOIB3YIOIIUNA BCE PE3YJIbTATHI
MIOJIXOJIOB K OIEHKE, a B OOJIBIICH CTEIIEHU — Ha JIOTHYECKOE 3aKII0YCHIE, OCHOBAHHOE Ha YOCIUTEIb-
HOCTH TIPUHATHIX B pacderax JOIYIIECHUH, TOCTOBEPHOCTH COOpaHHOW M MOATBEPKICHHOW WH(pOpMa-
[[MY, TOHUMAHUU TUIUYHBIX PHIHOYHBIX MOTHBAIMH YYAaCTHHUKOB PBIHKA B IIEJIOM M OT/ACJBHBIX €ro
CEerMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxonHbli moaxoj oOnanaeT MPEerMYILIECTBOM YydeTa IPOrHO3HBIX OLEHOK, OMHPAaeTcs Ha
OKHJJaHUSI OTHOCUTENILHO OYIyIUX J10XOJ0B, PACX0/I0B U KallUTaJbHBIX BiIokeHuil. OJIHaKo, MO CyTH,
OH COPMEHTHPOBAH HE Ha (DaKThI, a HA YMO3PUTEIbHBIE 3aKJIIOUEHUSI OTHOCUTEIBHO BO3MOXKHBIX BapH-
aHTOB OyAYyIIEro pa3BUTHs, 00OCHOBAHHBIX B OOJIbIIEH WM MEHBIIEH CTENEHU, TO €CTh UMEET CIMII-
KOM MHOT'O JOMYIIEHUH U IPEANOIO0KEHNHN.

Joxonubelit noaxon B oueHke nonu AO «He3aBucuMble MHBECTUIIMIY HE IPUMEHSIICS, TaK Kak
y OlleHIMKa HET BO3MOKHOCTH COCTaBUTh MPOTHO3 JieATenbHocTH OOIiecTBa U3-3a OTCYTCTBUS BbI-
pyuku B 2014-2020 rogax, 1-3 kB. 2021 roxa, Ou3Hec-1IaHa, HATWYHS KPU3UCHBIX YCIIOBHI B DKOHO-
MHUKE U pa3HOHANPABICHHOIO BIMSHHUS MaKpPOIKOHOMUYECKUX (DaKTOPOB Ha JEATEIbHOCTb XO3sii-
CTBYIOILIUX CYOBEKTOB.

3aTpaTHbIi OAXO0X

MeTtoa HaKOIUIEHUS] aKTHBOB 00JIa/IaeT MPEUMYIIIECTBOM OIOPHI HA CTOMMOCTh aKTHBOB KOM-
naand. OIEHIIMK ToJIaraeT, 4TO MPEIIpUsATHE UMEET, M0 MEHBIIEH Mepe, Ty CTOMMOCTh, KOTOPYIO
HEoOXOIMMO MTOHECTH Ha €TO CO3/aHue.

Ha naty orieHKu esTebHOCTh KOMITAHWH YCTIENTHO ocymiecTBisieTcs. OmeHmuK moayani byx-
ranTepckyro ordyeTHocTh Ha 30.11.2021 r., KoTOpast MO3BOJISET CAENaTh OIICHKY 3aTPATHBIM ITOIXOJIOM.
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B nannom cnyuyae npu ouenke nakera akuuii AO «He3aBucuMble MHBECTULIMMY 3aTPATHBIN
1o xo1 yuuthiBaiics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTENBHBIN MOAXO/I IPU OI[EHKE PRIHOYHOW CTOMMOCTH OM3HECa MOKET OKa3bIBaTh OUYCHb
00JIbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CJIM UMEETCSl PhIHOYHAA HH(pOpMAaLUs 110
CAENKaM C aKIUAMH (JOJISIMH) NMPEANPUATHI, aHAJIOTMYHBIX OLlEHUBaeMoMy Npeanpuaruio. IIponaxu
COITOCTAaBUMBIX OOBEKTOB WJIM UX aKIMH MMO3BOJISIOT, OCHOBHIBASICh Ha ((MHAHCOBOM aHAJIM3€, OILICHUTh
OTINYUS 0O0BEKTA OI[EHKH OT NPEANPUATHI-aHAIOTOB U TMOJIYYUTh OLIEHEHHYIO CTOMMOCTh pacCMaTpH-
BAaE€MOI'0 NPEAIIPUATH.

IIpu onpenenenun croumoctu npeanpusitus AO «HezaBucumble nHBecTuun» CpaBHUTEIb-
HBIA TI0JIXO/1 HE HMCIONIb30Baics. Ha naty oneHkn Ha (OHJOBOM PBIHKE HE MPOJABAUCH IMAKETHI aK-
IUI aHAJIOTUYHBIX Npeanpuatuid. Y OlLeHUIMKa He OblJI0 BO3MOXKHOCTH IPOBECTHU pacueThl U3-3a OT-
CYTCTBHMS IIPEAIPUATHN-aHATIOTOB.

O0001meHne pe3ybTaTOB OLEHKH CTOMMOCTH MaKeTa aKIuil AKIIMoHepHOro odmecrBa «He3a-
BHCHMbIe HHBECTHIINH»

Tabéaumna 25. O6od6menne pe3yabTaToOB

CToMMOCTD 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBIN TOIX0A He npumensics
3aTpaTHBIN MOJXON 1119 600 000 1.0 1119 600 000
JloXoHBIN NOAX0 He npumensncs
HToropasi BeaM4rHa PHIHOYHOM CTOMMOCTH, PYO0. 1119 600 000
HTOro okpyrieHHo, pyo. 1119 600 000

OcCHOBBIBasICh HA NMPOBEJEHHBIX HCC/JIEA0BAHUAX H MPOU3BEIEHHBIX PacyeTax, OUeHIUK
npuilesa K BLIBOAY, YTO

Hrorosas BenuumHa cripaBeinBoii croumoct 100% makera 0OBIKHOBEHHBIX 0€310KyMEHTap-
HBIX akiui AkuuoHepHoro o6mectBa «He3aBucHMble MHBECTUIIMU» IO COCTOSHUIO Ha 17 aexalOps
2021 roxa,

roc.HoMmep BeImycka aknuid 1-01-76870-H, 3apeructpuposan 30.09.2011 r., ob1Iee KOIMIecTBO
akuii - 126 579 mryk, mpaBo COOCTBEHHOCTH, O€3 yueTa HaJIor OB,

1 119 600 000 py6.eii
(OnuH MUJLTHAP] CTO AEBATHAANATH MHJUIMOHOB IIECTHCOT THICSAY Py0JIeii).
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12. ONPEJEJEHME PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb HEHHBIX BYMAI'

B cootBerctBHM ¢ 1m.69 MexayHaponHoro craniapta ¢uHancoBoii otduetHoctH (IFRS) 13
«O1eHKa crpaBeIMBON CTOUMOCTHY, «OpraHu3anus 10JKHA BEIOUPATh UCXOIHbBIC JaHHBIE, COOTBET-
CTBYIOIINE TEM XapaKTEPUCTHKAM aKTHBA WM 0053aTENIbCTBA, KOTOPBIE YYACTHUKH PHIHKA TPUHUMAITH
OBl BO BHUMAHUE TPU OCYIIECTBICHUH CICIKH B OTHOLICHUM JAHHOTO aKTHUBA MM 00s3areibcTBa. B
HEKOTOPBIX CIy4asx TaKUE XapaKTEPUCTHKH MPUBOAAT K HEOOXOAMMOCTH KOPPEKTUPOBKH, TAKOH Kak
OpeMUsl WM JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJIb WIH JUCKOHT 32 HEKOHTPOJIUPYIOIIYIO JOJIO
yuyactusi). OHAaKO OIICHKA CIPaBEAJIMBONW CTOMMOCTH HE JOJDKHA BKIIIOYATh MPEMHIO MIIM TUCKOHT,
KOTOpbIE HE COTJIACYIOTCS C €IUHHIICH ydeTa, MPeIyCMOTPEHHOW TEeM CTaHIapTOM, KOTOpPbIH TpeOyeT
WIN pa3pelacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. OnpenesieHne CKUIAKA HA HEKOHTPOJILHBIH XapakTep

B npounecce oneHku yacto TpeOyercs ONpeleseHHe CTOMMOCTH HE BCEro IMpearpHusTHs, HE
Bcex 100% axuii, a UMb KOHKPETHOIO MaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/IETICHUE BIIH-
SIHUSL HA CTOMMOCTB TaKeTa CIEAYIOMHUX (PaKTOPOB: KaKOH — KOHTPOJIBHBIN I HEKOHTPOJIBHBIN (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JI1 OLIEHUBAEMOr0 MAKETa; KAKOBO BO3JIEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JINKBUJAHOCTH aKUUH IPEIIPUSTHS.

Cnenyer ydecTb, 4TO IpPHU MCIOJIb30BAaHUHU 3aTPATHOIO M JOXOJHOIO MOJAXOJOB MOJIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MAKeTa aKLMii, a NPy UCHOJIb30BAaHUU METOAAa KOMIIAHUU-aHAJIOTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKLIUH.

Ckuzka Ha HEKOHTPOJIBHBIM XapakTep JA0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MTPONOPLIMOHANBbHAS OLICHUBAEMOMY MaKeTy J10JI B OOIIEH CTOMMOCTH HPEINpPUSTHS B
CBSI3M C YPOBHEM OTHOCHUTENILHOTO y4acTHs BIIaJIeJiblia TOW J10JIM B MIPUHATUH PELICHUN U J1eATeIbHO-
CTH KOMITaHUH.

CroumocTh Bia/ieHus (pacopsiKeHHs) KOHTPOJIbHBIM MTAKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIIME OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieJieHUe BO3HArpakIeHUSI MEHEKEPOB U UX MPUBHIIETHIA;
olpeziesieHUe MOJIUTUKY NPEIIPUITHS, U3BMEHEHNE CTPAaTerny pa3BUTUs O13Heca;
MIPUHSATHE PEIIEHUH O MOTJIOMEHUSX WU CIIUSHUAX C IPYTUMH KOMITAaHUSIMH;
MPUHATHE PEIICHUH O JTUKBUJIAIIUH, PACIPOAAKE UMYIIIECTBA MIPEAIPUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHne TpuObLTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MPUHSITHE PEIIEHUS O MPOJIaXKe UM MPUOOPETEHNH COOCTBEHHBIX aKIIM KOMITaHUU.

CtonMoCTh KOHTPOJISI IIPU OIPEETICHUH CTOMMOCTH MpeACTaBisieT co0o0il, mpexe Bcero, mpa-
BO Iepepacnpeenenns pakTudecku OOoJbLIeH YacTh J0JIEBbIX UMYIECTBEHHBIX HHTEPECOB AKI[MOHE-
POB MpH IOPUANYECKOM 00J1aJaHUU MEHBIIIEH YacTh0 UMYIIECTBA KOMIIAHUHU. DTO IIPaBO 00YCIOBIIEHO
3aKOHOJATEIbHBIM M HOPMATUBHBIM JEJIETMPOBAaHUEM psijia TOJHOMOYMH MO YIPABIECHUIO HMYIIle-
CTBOM M (DMHAHCOBO-XO3SIIICTBEHHON NEATEIbHOCTHIO KOMITAHUW MX YIPABJISIOUIMM, Ha3HAYaeMbIX,
KaK MpaBujIo, Haubosiee KPYMHbIMHU aKI[MOHEpaMU KOMMaHUU. Bce 3TO mpUBOIUT K OTIHUKIO (DaKTH-
YECKUX JI0JIeH y4acTusl pa3HbIX TPy aKI[MOHEPOB OT UX HOMUHAIBbHBIX Jloyied. CleICTBUEM HENpo-

T T T T
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NOPIMOHAILHOCTY TPaB SABJSIETCS pa3iinyHas CTOMMOCTh aKIUMH B COCTaBE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYITHBIX TOJIOCYIOMIMX MaKeTax (a0COIOTHO KOHTPOJIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknust) u 6okupyromeM (25% + 1 akuus) CTOUMOCTb OJIHOM aKIIUU BBIIIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBE MHMHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyhe OyJeT TeM CHIIbHEE, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKITHOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKTep I0JIM COOCTBEHHOCTH — JICHEXKHAs CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIUOHANbHAS OLIEHUBAEMOMY TAKETy J10JIs1 B OOIIEH CTOMMOCTH MPENNpUATUS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO yYaCTHs BIAJeNbla 3TOW JOJIM B MPUHATHH PEIICHUN U IeSTEIbHO-
cti Kommanuu. CymecTByeT psil W3JaHH, B KOTOPBIX ONpENeIeHbl PaMKU MPEMHMA 32 KOHTPOJb H
CKUOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifi U3aHH, B KOTOPBIX OMPEAETICHbl PaMKH MPEMUI 32 KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1) Cpennsist npemMus 3a KOHTPOJIb Kosiebaercs B npenenax 30-40% (Ouenka OuzHeca: YueOHUK
/ Ilox pen. A.I'. I'psaznoBoii, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pom.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uzganuu OBanc @pank Y., bumon I»un M. «OneHka KoMIaHUi Npu CIUSIHUIX U T10-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsx», M.: Anprnmaa [labmumep, 2004. — ctp.
221 ckujKa Ha HEKOHTPOJIbHBIN XapakTep (MUHOPUTAPHYIO J0JI0) pacCUUThIBaeTCs Mo gopmyne: 1 —
(1/(1 + Ilpemus 3a xoHTpONb). TakuM 00pa3oM, CKUAKA 32 MEHBIIYIO OO KOJIEOIEeTCs B Mpenenax
21-30%. IIpeoOpasyst JaHHYIO CKHUIKY B MOMPABOYHBIN KOI()(UIMEHT, MOTydaeM, YTO €ro Juana3oH
0.77...0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdeT 10Jd MEHBIIMHCTBA H
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiiecTsiisiBIast OrieHKy akiiuii «PocHed Ty, mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOIIb
npu 179 poaxe KoJsrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) ocranoBnenue IlpaBurensctBa Poccuiickoit @enepaunu ot 31 mas 2002 roga Ne 369 «O0
YTBEP)KIACHUN TIPABWJI OIPENENICHUS HOPMAaTHBHOW IICHBI MMOJUICKAIEr0 MPUBATH3AIMH TOCYAap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Koddduuments! kouTposs. B TIpunoxe-
HuH Ne 1 ycranoBieHs! K03 GHUIIMEHTH KOHTPOJIS [Tl PA3IMYHBIX TTAKETOB aKITHiA.

Hcrounuk 1.
Ta6auna 26. Koy punueHTHI KOHTPOJIS

KoauyecTBo akumii (mpouentoB YK) Ko3gdunment koHTpoas
ot 75% mo 100% 1.0
ot 50% + 1 aknms g0 75% — 1 aknms 0.9
oT 25% + 1 axums no 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akuum 1o 10% — 1 akmus 0.6

Koadduumentsr konTposis, ykazanusle B [locranoBnenun IIpaBurensctBa PD, He ocHOBaHBI
Ha aHAJIM3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! onenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
IBITKY MPOAHATM3UPOBATh BIMSHUE CTPYKTYPhl aKIIMOHEPHOTO KamuTaua (pacnpeiesieHHe MaKeToB
aKIUi MeXly aKI[MOHEpaMH B Pa3IMYHOM MX COYETAHMM) HAa BEIMYUHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX ), TAK U KOHTPOJIBHBIX MAKETOB aKLUH.
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ABTOPBI UCCIIEJOBAHUS JIENAIOT BBIBOJ O TOM, YTO IOJIHYIO KapTHHY paclpeleleHNs IPEMUI 3a
MAKEThl AKLUUIN C YYETOM CTPYKTYpPhI KallMTajaa MOKHO IPEACTABUTH B BHJIE CEMEIMCTBA 3aBUCUMOCTEM.
PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUS aKIMM, aBTOPBl CTaTbU MPENJIOKUIN UHCTPY-
MEHT ISl pacdyeTa IpeMUN pa3IMuHbIX IAKETOB B BUAE "MaTpUIlbl TpeMUil".

HUcTouHuk 2.

Tabéauua 27. Pacnpenenenue npemmuii

CTpykTypa KanuTajaa (0CHOBHbIE BAPHAHTHI) Pacnpenesnenue npemuii (ycJ10BHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6 [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  [50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15 P25%+20%+10%+2%+1% u 1.4. 10%+8%+5%+1%+0,5%

Hctounuk 3

[To undopmaru HIITIO CPL Nel2 (mox pen.SckeBuya E.E), ctp.24:

Taomema 2.5.1
Kmﬂmem.t KOHTPOTH 00 TAHERINM HE BAITHIHEN BCTOTHEROE
VIeIsHELIE Bec Hecnezoeasns | Hocneaopages | [T PE IAHHEE 0 0Te- Cpemaee mxge-
makeTa (zommE) FEK Mefiepa TA | Ne8T ——— :;Z’:“m
HOCTEIEAERAM
Or 75% go 100%: 1.00 1,00 1,00 100 100
O 50%+ o 75% 0.94 1,00 020 - 005
Or 25%+ oo 500 0,74 0,55 080 - 0,70
Ot 10% o 25% 0,60 042 0,70 - 057
O 0%+ 30 10% 049 042 0,60 0,30 045

HcTounuk 4.

CornacHo HCCI€eI0BaHUIO

EBctadbeBon E. M. NMpemMun n cknakm 3a KOHTPOJSb : UCCredoBaHWe cpeaHEeN BeSIMYUHbI MOMNpaBok Mo
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUK ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

GAHET R AL
Takmm odpasos, CpeaHHil YpoBerh CKHAKH 3a pazsep naxkera (LAn MEHOPDH
TAPPHBIX I:-lP\.!"‘U-Il} T AAHHEM CTATHOTHEH KaK OTeYSUTBEHHOIN, T4K M '|I||'|'f."'|'.'l.FIU‘I'|'

puimkon coctasua 20-30%
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Hcrounuk S.

Cornacuo myskty 1 crarbu 32 3akoHa 00 0OOIIECTBaxX C OrpaHMYEHHON OTBETCTBEHHOCTBHIO
«KaXJIbIl YJaCTHHK OOIIECTBa MMEET Ha OOIIEeM COOpaHUM YYACTHHUKOB YHUCIIO TOJIOCOB, MTPOINOPIIHO-
HAJILHOE €0 JI0JIe B YCTAaBHOM KamuTaie oomecTBa. Bmecte ¢ TeM, BO3SMOKHO M YCTAHOBJIEHUE MHOTO
HOPSI/IKA «OTPEICTICHUS YHCIa TOJIOCOB YYacTHHKA o0miecTBa». B Takom ciyuae TpeOyeTcs BHECEHUE
cooTBeTcTBYIOIMX U3MeHeHuil B YcraB OOO. YcranaBnuBaemasi Y CTaBOM MHasi CX€Ma y4eTa rojlocoB
TpeOyeT pemeHus 001iero coopanus, Ha KOTOPOM pelIeHUe JOIHKHO MPHHUMATHCS €JHHOTTIACHO.

AOGcomoTHBINH KOHTPOJb B OOIIeCTBaX C OrPaHUYCHHON OTBETCTBEHHOCTHIO TPEOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOIOCOB YUACTHUKOB OOIIEro coOpaHusi, a COTJIACHO IMyHKTY
8 crateu 37 ®enepanbrHoro 3akoHa Nel4-@3 ot 08.02.1998 r. «O6 obmecTBax ¢ OrpaHMYEHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT OOIIEro Yrcia y4acTHUKOB. [Ipu 3ToM pemaroT-
Cs1 BOIIPOCHI:

B yTBepXKIEHHE ycTaBa OOILIecTBa, BHECEHHE B HETO M3MEHEHHH WM yTBEP)KACHUE yCTaBa

o0IIecTBa B HOBOW peAaKIINH,
B [puHSATHE PEUICHHS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM JEHCTBYET HA OCHOBAHUHU THUIIO-
BOI'0 yCTaBa, MO0 O TOM, 4TO OOIECTBO B JaJbHEHIIIEM HE OyleT NelCTBOBATh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MEHEHHE pa3Mepa YyCTaBHOTO KamnuTana o0IIecTna,

B panMeHOBaHUs OOIIECTBa, MECTAa HAXOXKICHHUS O0IIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O06 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
LIEHUs] O pEeOpraHU3alMy WU JIMKBUAALMU OOLIECTBa, IPUHUMAIOTCS BCEMU yYaCTHUKaMH OOLECTBa
€MHOIJIACHO.

Takum oOpa3om, coriacHo UcTouHukam 3-4, mis orneHuBaemor noinu B YK OOO «Hopnaun-
BecT», B pasmepe 20% ycraBHOro Kamurtaiga, Kodh(HUIIMEHT KOHTpoJs MoxkeT cocrtaButh 0,57-0,76.
[Ipunumas Bo BHMMaHME CTPYKTYypy coOctBeHHOocTH OOO «HopauHBecT», TO €cTh, pa3Mepsl J10yel
JIPYTUX YYaCTHUKOB, CkuKa s goiu 20,9643% npunumaercs B pazmepe 5%, ansa nonu 19,71420% -
- 6%, g nomu 17,3929% — 7%.

Hns monu B pazmepe 100% YK O6mectBa npunumaercst koddduiuent kortposs 1,0 (ckuaka
0%).

12.2. Onpenesienue ckuaku Ha Hegocratounyro JIMKBHIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOM Oymaru 100 J0iu B ycTaBHOM Kamutaie OOmiecTBa
OBITH OBICTPO MPOJAHHOW W TPEBPAIICHHON B JCHEKHBIC CPEICTBA 0€3 CYMECTBEHHBIX MOTEPh IS
JiepKaTeIeH.

[Tpu onpeieNieHnH CKUJIKM Ha HEJAOCTATOYHYIO JTUKBHIHOCTh HEOOXOIMMO YUUTHIBATE:

pa3Mep OIEHUBAEMOr0 ITaKeTa WM JIOJIM B ycTaBHOM Kamutaie. Ecimu npomaercs 100%-it ma-
ket akuuid, wim 100%-s 107151 B yCTAaBHOM KamuTase, ClIeIOBaTeIbHO, HHTEPEC K MaKeTy Oy/IeT MaKCH-
MAaJIBHBIM;

OTHOCHTCSI JIU OIIEHWBAaeMOE OOIIECTBO 10 CBOCH OPTaHM3AIlMOHHON CTPYKType K MyOJINIHBIM
oOmrecTBaM, MO0 SBISETCS HEMyOJWYHBIM OOIIECTBA MM OOIIECTBOM C OTPAHUYCHHOW OTBETCTBEH-
HOCTBIO;

UMEIOT JIH MECTO HeOJaronmpHsITHBIE MTEPCIICKTHUBBI TPOTAXKU aKITUH WM J0JICH KOMIaHUH WIIH
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ee caMoii;
€CThb JI1n OFpaHI/I‘-IeHI/ISI Ha onepam/m C aKIIUsIMU UJIU JOJISIMHA.

B cootBercTBuM ¢ MexnyHapoaHbiM crangapToM ¢unancoBoit oruetHoctu (IFRS) 13 «Ouen-
Ka CIPaBeUIMBOM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS IOIYLIEHUE O
TOM, YTO

— olepanmsi UMEET MECTO Ha YKa3aHHYIO JaTy U pacCMaTpPUBAETCS ¢ TOUKH 3PEHMS y4acTHHKA
PBIHKA, YIEpP>KUBAOIIET0 aKTUB UM UMEIOIIEro 00s3aTesbeTBO (11.21);

— IIPEAIOAraeTcs, 4YTo IpoAaka akTUBa IPOUCXOIUT Ha HauOO0JIee BHITOJHOM PBIHKE.

O0bekToM omeHkn BoicTymaeT 100% makeT akmuii akmpoHepHoro odmiectBa. Ha naty oneHku
aKTUBBI MIPEJCTABJICHBI, IPEUMYIIECTBEHHO, MTAKETOM aKIIMK KOMMEPYECKOro OaHka, KOTOPBIH, Mpe.-
MOJIOKHUTEIHHO, KaK M OCHOBHAS YacTh OAHKOBCKOHW cucteMbl PO, momyunt noguepxky ot LUb PO B
KPU3HUCHBIX ycioBUAX. [[oaTOMy HET HE0OXOIMMOCTH B HAa3HAUYEHUU JIOTOJHUTENIbHOM CKHMJIKH Ha
HU3KYIO JTUKBUJIHOCTb.

Taxum 00pa3oM, HTOTOBas BETHYUHA

cupaseuBoi croumoctu 100 % nakera 0ObIKHOBEHHBIX 0€3J0KyMEHTapHbIX aKIUi AKIHO-
HepHoro obmiecTBa «He3aBrucuMbIe MHBECTUITHI,

roc. Homep Beimycka akiuii 1-01-76870-H, 3apeructpuposan 30.09.2011 1., obmiee kosmde-
CTBO akMi - 126 579 wTyk, npaBo cOOCTBEHHOCTH,

B coctaBe umymiectsa 3[IN® akuuit «CucTeMHbIE HHBECTUITUN,

o cocrostHuto Ha 17 nexadps 2021 roxa, 6e3 yuera HaJIOTOB

1 119 600 000 pyoaeii
(OnuH MHJLTHAP] CTO AEBATHAANATH MHJLIMOHOB IIECTHCOT THICSY Py0JIeii).
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13. 3ASIBJIEHUE O EHIIUKA

Hacrosmum ynocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCS y HAC JTAHHBIMU U MCXO/S
U3 HAIlUX 3HAHUHN U yOCKICHHIA:

®DaxThl, n3710KeHHbIe B OTUETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIILHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKI0YEHMs IpUHAUIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpE/eaX OrPaHUUYUTENBHBIX YCIOBUN U AONMYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OneHIIMK HE UMEET HU HACTOSINIEH, HU 0)KMJaeMOil 3aMHTEPECOBAaHHOCTH B OOBEKTE OLICHKH H
JIeMCTBYET HETIPEIB3TO U 0e3 mpeayOekICH I 10 OTHOIIEHHUIO K YYaCTBYIOIIMM CTOPOHAM.

Bosnarpaxxaenne OneHIMKa HE 3aBUCHT OT UTOTOBOW CTOMMOCTH OOBEKTa OICHKH, a TaKXkKe
TEX COOBITHIA, KOTOPhIE MOTYT HACTYIHTb B PE3YJIbTAaTe HCIIOJIB30BAaHH 3aKa3UMKOM WM TPETHHUMHU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, conepkaniuxcsa B Otyere.

Onenka mposeneHa, a OTYeT cocTaBiIeH B COOTBETCTBUM C TpeboBaHusaMU DenepanbHOro 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoi aesrenpbHocTH B Poccuiickoit denepanunny, de-
nepanbHbIX cTaHnaproB omeHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepxnaeHHbIX Ilpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBercTtBeHHO) 1 DCO Ne§, yrBep-
xpaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBUU ¢ MexIyHapoJHbIM cTanaapToM (punancoBoit oruetHoctu (IFRS) 13 «Onenka crpa-
BEJYIMBON CTOUMOCTI».

[IpencraButens 3aka3uuka MOIYYMSI BCE Pa3bsICHEHHMS] OTHOCUTEIBHO LIEJEH OLEHKH, CBOMX
1paBs, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKA, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa ornpeaensercss Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUHN OLEHILUK, KO-
TOPBIM JTONOJHUTEIBHO HE UMENl OTHOUWIEHUN K OOBEKTY OLIEHKH, [10Apa3yMEBAIOIIMX OIUIATy YCIYT,
3a UCKJIIOUEHUEM OIIaThl YCIYT IO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBajd OLEHIIUKY CYIIECTBEHHOW MpO-
beccroHanbHOM MOMOIITH.

WroroBas Benmn4yMHAa CTOMMOCTH IMPHU3HAETCS JEHCTBUTENILHON Ha JaTy oueHku: 17 nexadps
2021 rona.

OLEHIIMNK:

HNabunckasn T.B.
Homep B peectpe npogdeccuoHaIbHbIX
oneHiukoB r.Mockssl 00414-OC2
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AO «Hesasucumsbie uasecturuny, Oryer Ne 4-31THda/17/02 ot 20 nexabpst 2021 roxa

14. IEPEYEHb UCHOJIB3YEMOM JINTEPATYPBI

1. I'paxknanckuit kogexe Poccuiickoit denepanuu (4actu nepsasi, BTopasi U TPeThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHHUSIMH).

2. Oenepanbublil 3akoH oT 29 urong 1998 roga Ne 135-03 «O6 oueHouyHO# aearenbHOCcTH B Poc-
curickon denepanuny;

3. ®epnepanbubie crannapthl oieHKUA (OGCO Nel, ®CO No2, ®CO Ne3), yrBep:kIeHHbIE NTpUKa3a-
Mu Munskonompazsutusi Poccun ot 20 mast 2015 roma Ne 297, No 298, Ne 299, u ®CO Ne 8, yrBep-
XAEHHBIN npukazoM MunskoHompasButus Poccun ot 01 uronsa 2015 r. Ne 326, a taxke MexnyHa-
ponublit cranaapt punancoBoit otuetHoctH (IFRS) 13 «Ouenka cipaBesIMBONH CTOMMOCTH.

4. Oenepanbublil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIMOHEPHBIX 0OIIECTBAXY;

5. Ouenka 6usneca. [log penakuueii ['psisaoBoii A.A., @enoroBoii M.A. — M.: ®UHAHCHI U CTATUCTH-
ka, 2002 r.

6. EcumoB B., MaxoBukoBa I'. Onienka 6m3neca. YueOnuk s By3os. — CI16., [IUTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'V, 2003 r.

8. KoBaner B.B. Ananmn3 X03sfHCTBEHHOU AesTenbHOCTH npeanpusatus. Yueonuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3anus U METO/IbI OLEHKHU npeanpusaTus (ousHeca). YueOnuk. [Tox pen. B.M.Komkuna. — M.:
KD «OKMOCy, 2002 t.

10. I'pubosckuit C.B. Metoas! kanuranu3auu goxonos. — CI16. POCTPO — ITIPECC, 1997 r.;

11. Ouenka pbiHOUHOM cToumocTu HenBukuMocTU. Cepust «OueHouHas AesTenbHoCTh». OTB. peaak-
Top cepun Pytraiizep B.M. YuebHoe n npakrudeckoe nmocooue. — M.: [lero, 1998 r.;

12.Tapacesuu E.l. Onenka neapmwxkumocth. — Cankt-IletepOypr: Usn-Bo CIIGITY, 1997 r.

13. Koseiper A.H. OneHka cTOMMOCTH HEMaTepHUAIbHBIX aKTUBOB W MHTEJUIEKTYAIIbHOW COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y, 2003 r.

3A0 «lentp HeszaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



79

AHAJIN3 ®DUHAHCOBOI'O COCTOSsIHUA
AQO "HezaBucumble nHBECTHIIUH"
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Hcxonnble nanHbIe

81

OcHoBoii ansi mpoBeneHus ¢uHancoBoro anamuza AQO "HesaBucumple WHBECTHIMH" CTaau

CJIeIYIONINE JaHHBIC:

1) Byxranrepckwuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Taba. Ne2 - maccus OanaHca)
2) Otuer 0 pUHAHCOBBIX pe3ynbTaTax (cM. TadI. Ne3);
B kauecTBe 6a30BOro MHTEpBaJa JIJIs aHAM3a BEIOpaH nepuo ¢ AanHbiMu Ha 31.12.2017 roxa.
B kadecTBe OTUYETHOTO TEpUona Ui aHadM3a BBIOpAaH MEPHOJ C JAaHHBIMH, MPEICTABICHHBIMU Ha

30.09.2021 rona.

AKTHB 0aj1aHCca

Tabmuna 1
BanaHc (Popma 1)
Craren Banadca Koa ctpokn 1220000 31122018 | 31122019+ | 31122020 ¢ 3009 2021
AKTUE
1. EHEOEOPOTHGIE AKTHEBI
HematepuansHele akTuBkl 1110 0.0 0.0 0.0 0.0
PeayneTathl uccnefoBaknii u paspaboTok 1120 0.0 0.0 0.0 0.0
CCHOBHEIE CpefcTBa 1130 0.0 0.0 0.0 0.0
[l0X0JHEE BNOXEHUA B MATEPUANLHEIE LEHHOCTH 1140 0.0 0.0 0.0 0.0
[lonrocpoyrbie MHAHCOBEIE BNOXEHNA 1150 8213110 6394110 639 4110 6394110
OTNO¥EHHBIE HANOMOBLIE GKTWBLI 1160 230 26.0 240 15,0
Mpoune BHEODOpPOTHEIE BKTWBEI 1170 0.0 0.0 0.0 0.0
Wroro no pazgeny | 1100 821 334,0 639 437,0 639 435,0 639 426,0
Il OBOPOTHBIE AKTUBGI
3anackl 1210 0.0
Hanor Ha nobaBnexHy cTOMMOCTE Mo NpUOBPETEHHLIM LIEHHOCTAM 1220 0.0
[lebuTtopckan 3a3/,0M#EHHOCTE 1230 14980
MWHAHCOBLIE BNOXEHUA 1240 168 2900
[leHexHEle cpeacTaa 1250 553170
Mpoune 0BoOpOTHEIE AKTNBL 1260 0.0 0.0 0.0
Wrore no pazgeny |l 1200 192 931,0 225 105,0 177 843,0
BANAHC 1600 832 962,0 849 368,0 847 734,0 864 540,0 817 269,0
IlaccuB 6ananca
Tabnuua 2
MNACCHB 31122017 r. 31.12.2018 r. 31.12.2019r. 31.12.2020r. 30092021 r.
11l. KANWTAN W PE3EPBBI
YeTaBHeIA kanuTan 1310 746 8160 746 816.0 746 816.0 746 816.0 746 816.0
CobcTBeHHEIE aKUWMK, BEIKYNNEHHLIE y aKUNOHEpOE 1320 0.0 0.0 0.0 0.0 0.0
NepeoueHka BHeoDOPOTHEIX GKTWBOB 1340 0.0 0.0 0.0 0.0 0.0
LobaBoyHeli KanuTan 1350 0.0 0.0 0.0 0.0 0.0
PeaepBHLIR kKanuTan 1360 7910 1153.0 1617.0 21450 2708.0
HepacnpegensHHan Npubsink (HenokpemelA yosITok) 1370 42770 13 192.0 232920 340190 41018.0
Wroro no paageny Il 1300 751 884,0 761 161,0 171725,0 782 980,0 790 542,0
IV. 0ONrQCPOYHLIE OBA3ATENLCTBA
3aemHble cpecTEa 1410 80 400.0 0.0 0.0 0.0 0.0
OTtnoxeHHele Hanoroesle ob3aTtensciea 1420 0.0 0.0 0.0 0.0 0.0
Pe3sepebl no4 ycnoeHele obA3atenscTea 1430 0.0 0.0 0.0 0.0 0.0
Mpoyne AONrOCPOYHEIE NACCHBE 1450 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 80 400,0 0,0 0,0 0,0 0,0 \
V. KPATKOCPQUHbBIE OBA3ATENLCTBA
3aeMHbIE CpeacTEa 1510 0.0 874610 751960 307440 26 0000
HpeauTopcKan 3a40MKEHHOCTE 1520 363.0 617.0 713.0 697.0 6510
Joxoasl Gyaywivx nepuosos 1530 0.0 0.0 0.0 0.0 0.0
PeaepBbl NpeACTOALLMX PACXOA0E M NNaTekel 1540 0.0 0.0 0.0 0.0 0.0
MpoYne KpaTKoCPOYHEIE NACCHBEI 1550 1150 129.0 100.0 119.0 76,0
Wroro no pazgeny V 1500 678,0 88 207,0 76 009,0 81 560,0 26 721,0
BANAHC 1700 832 962,0 849 368,0 847 734,0 864 540,0 817 269,0
OTtuet 0 (l)l/IHaHCOBLIX pedyJbTaTax
Tab6mumna 3
Omyem o npublsinax u yeimrax (Sopua NE2) ] )
HassapHoRases NoCaiaTans Kgd crmposy 3 A2201T r, MA208r, | ¥ 12 X180 31,12 2020 r, 30,09 2021 r,
[oxoqud i pACKOIE MHE 06 ML BHEAM GEATEALHOCTH
Bupyura e
CebecronuocTs npogax 2120 0.8 .0
Eanoban rpebeanit. (o) 2100 0@ [X1] 0.0 (1] (1]
Kol rigtnes pacaogp 2210 ] f [ ] f
¥NpaBneraetnig pACKNAH 2220 | 0 881 | TR [ 674 572
Migpwibiini {yhunoe) &7 Hpos i 2200 050 B30 &0 B0 S0
Tiposid AoXORL A PEEXOEL
fewons o y4RCTHA B APYTICC OPFAHHIEHAX 2310
MipoueHTH K NOAEEHIKD 2320 9 508 32 1 o
MipoyeHrid K ynmare 2330 4510
Mpouns Foxogu 2340 0 oo
Epoqnn paCxOg 2350 230
Mpwbains (yfwrox) go vanooobnome s 2300 9 4530
Tiscyugiil manor wa npebune 2410 {1 8L
Haugiessme 0inowesmpy KENOMoBLY o51aTeNECTE 2430 :
Maugrsteme ginosismb RENOMOBUE SKTHEGE 2450 1
Mipeuss 2460
Hncran npubisns [riamok] oTeETHoN MepRoas 2400 [ 7Taan 92080 [ WHEA0 [ 11250 7 562.0
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B otueTe paccMOTpeHBI OCHOBHBIC TIOIXObI M HAIIPABIICHUS, HCIIOJIb3yeMbIe B ((MHAHCOBOM aHAIU3E.
BbIBOIBI apryMeHTHUPOBAHbI U MOJKPEIICHbl IPAKTUYECKUMHU PACYETaMH.

CrpykTypa bananca

Byxranrepckuii 6ananc npeacrapisieT coOOi nepeyeHb UMYIIECTBA OpraHU3allui U UCTOYHUKOB €ro
nproOpeTeHNs Ha KOHKPETHYIO J1aTy.

NmymiecTBo opranu3anuu, oTpaxxeHHOe B akTHBE Oasianca (cM. Tabu. Nel) nenurtcs Ha BHEOOOPOTHBIE
(monrocpouHoro moinb3oBaHus) akTuBbl (I paszmen aktuBa Oananca) U 00OPOTHBIE (KPAaTKOCPOYHOTO
nosib30Banus) aktuBsl (I pasmen akTuBa Gananca).

K BHEOOOPOTHBIM aKTHBaM OTHOCATCS OCHOBHBIE CpEACTBA, OOOPYAOBAaHHE OpraHU3AIHH,
HeMaTepualbHbIC aKTUBBI, & TAKXKE JI0JITOCPOUHbIE (PMHAHCOBBIE BIIOKEHUSI CPOKOM HCIOIB30BaHUS OOBIUHO
0oJjee oAHOrO roja.

K 000poTHBIM aKkTHBaM OTHOCATCS pECypChl OpraHM3alllH, HCIOJb3YIOIIMECS B Ipolecce
IIPOM3BOJICTBEHHOIO 1IMKJIA, TO €CTh MPOU3BO/ICTBEHHBIE 3a11aChl, TOBAPBI, XPaHSIIINEC HA CKIIaJe, TeKyIast
nebutopckas 3a0KEHHOCTD U T.J.

Hctounnku (popMHUpOBaHUS MMYIIECTBA HAXOJIIErOCs B aKTHBE OTPaXCHBI B IaccHBe OajaHca,
KOTOPBIiA B CBOIO OUEPElb COCTOUT U3 TPEX Pa3/elioB:

- KaluTaj U pe3epBbl
- TOJITOCPOYHbBIE 0053aTEIHCTBA
- KPaTKOCPOYHBIE 0053aTEIbCTBA

JIukBugHOCTE M A(()EKTUBHOCTH HCIONB30BAHMS TEKYIIUX AKTHUBOB ONPEICISIOTCS BETUYMHOMN
YHCTOTr0 0OOPOTHOTO KaMTaia, KOTOPBIN SBISETCS Pa3HULIEH MEXIY TEKYIIUMH OOOPOTHBIMH aKTHBAMHU H
KpPaTKOCPOYHOH 33J0KEHHOCThIO OPTaHU3alIHH.

Tak kak BeMMYMHA YHUCTOTO OOOPOTHOTO KalHTalla HAMpPSIMYIO 3aBHCHUT OT CTPYKTYpHl OanaHca,
pPaccMOTPUM YETHIPE OCHOBHBIE MOJIETH MOCTPOEHUSI CTPYKTYphI KamuTalla, U ONpeleianM K Kakoil u3 HUX
oTtHOocuTcs cTpykrypa AO "He3aBucumble HHBECTULIUU "

B 3aBuCHUMOCTH OT CTPYKTYphI OanaHca, BBIICISIIOT Y€ThIPE MOJIEIIN:

- nJealibHas MOJIENb;

- arpeccrBHas MOJIEb;

- KOHCEpBaTUBHAsI MOJIEIIb;
- KOMIIPOMUCCHAs MOJIEb.

[IpencraBieHHble MOJENNM PACCMATPHUBAIOTCS C Y4E€TOM TOrO, YTO B (PUHAHCOBOM MEHEKMEHTE
NOHATHE OOOPOTHBIX CPEJICTB JICNUTCS Ha TOCTOSHHBIH OOOPOTHBIM KamnuTal, KOTOPBIA SBISETCS
MUHUMYMOM, HEOOXOJUMBIM JUIsl OCYIIECTBJIEHUS IPOU3BOJICTBEHHOW EATENbHOCTH OpraHu3aluu, U
IepeMEHHBII 000POTHBIN KanuTall, KOTOPhI 0TOOpa)kaeT BEIMUUHY JOTOTHUTEIBHBIX 00OPOTHBIX aKTUBOB.
[lepemenHbIlt 0OOPOTHBIN KanuTan HEOOXOAMM B KAUECTBE CTPAXOBBIX 3a1acoB, JIMOO B MUKOBBIE MEPUOJIbI
JeSITeIbHOCTH OpraHN3aLliH.

1. neanbHast MoJielb - OCHOBBIBAETCSl Ha MPEANOIOKEHUH, YTO TEKYIME aKTHBBl B CTATUYECKOM
NpPEeCTaBICHUN COBIIAAAI0T IO CBOEH BEJIMYMHE C KPATKOCPOUHBIMH 00513aTeIbCTBAMHU.

Takast cuTyanust B peajgbHOH JKU3HU MPAKTHUECKH HE BCTPEUACTCS, TaK KaK IMPU HEOIArOonpHUsATHBIX
YCIOBUAX, HalpUMep, MpH HEOOXOAMMOCTH CpPOYHOrO TIIOTAIIEHUS KPEIUTOPCKOW 3aJ0JKEHHOCTH,
npeanpusTie OyJIeT BhIHYKIEHO Peau30BbIBaTh BHEOOOPOTHBIE aKTHBHI (OCHOBHBIE CPEICTBA U T.J.), UTO
erie OoJIbIIe YXY/IIIUT ero MOJIOKEHHE.

2. ArpeccuBHas MoOJ€Ib - 3Ta MOJE/Ib OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KpPaTKOCPOUYHAs
KpPEeIUTOPCKash 3aJ0JDKEHHOCTb CIY)KUT JIMIIb JJs1 TOKPBITHS TEPEeMEHHOM YacTh TEeKYHIMX aKTHBOB,
HEoOXOIUMOM Kak cTpaxoBol 3amnac. [locTosiHHas 4acTh TEKYIIMX aKTUBOB B 3TOM CJIy4ae MOKpbIBAETCs 3a
CYET JOJITOCPOYHOMN KPeIUTOPCKOMN 3aJJ0JDKEHHOCTH U YacTU COOCTBEHHOTO KamuTana.

OTy CHUTyalUIO TaK e, KaKk U HJealbHYI0 MOJIeNb, CJEIyeT paccMaTpUBaTh KakK JOCTaTOYHO
PUCKOBAaHHYIO, TaK KaK Ha MPAKTHKE OTPAHUYUTHCS MHHIMYMOM TEKYIIUX aKTHBOB HEBO3MOIKHO.
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3. KoHcepBaTuBHAas MOJIENb - MOJENb MPEINoiaraeT OTCYTCTBUE KPATKOCPOUHBIX O0S3aTENbCTB U
(dbuHaHCHpPOBaHUE TEKYIINX aKTUBOB 32 CUET JOJITOCPOYHBIX 0053aTENbCTB U YaCTH COOCTBEHHOTO KaluTana.
OpnHako B TOITOCPOYHON MEPCIIEKTHBE 3Ta MOJIENb Hellenecoo0pas3Ha.

4. KoMrmipomuccHast MOJIEIb - SIBJIIETCS HanboJIee pealbHOM MOJIENbI0. B ciydyae 3Toi MoIenn YuCThIi
00OpPOTHBIN KAaITUTAJ PABEH 110 BEIMYMHE CYMME MOCTOSTHHBIX TEKYIIUX aKTHBOB U MOJIOBUHE UX MTEPEMEHHON
YacTH.

[Ipex e Bcero, CieayeT OTMETUTh, YTO BETMYMHA YUCTOr0 000poTHOro Kamutana AO "HezaBucumblie
WHBECTHIMH" Ha KOHEIl aHanu3upyemoro repuoaa (30.09.2021 r.) cocraBuina 151116,0 Teic.py0. 4TO TOBOPUT
0 TOM, YTO TMPEIIPUITHE UMEET YUCTHIA OOOPOTHBIN KarmuTal JJis TMOICP)KAHUS CBOCH EATEIHbHOCTH U Ha
OTUETHYIO J1aTy IOJIOKEHHE OpraHU3alMid MOKHO Ha3BaTh JIOCTATOYHO cTaObuiIbHBIM. OJHAKO BCe XKe
Heo0xoauMo 6oee mogpoOHO U3YUnTh CTPYKTYpy umymiectBa AO "He3aBucumble HHBECTHLINN .

OcHOBBIBasICh Ha PaCCMOTPEHHBIX BHIIIE MOAECIAX, CTPYKTYPY MMYIIECTBA OPraHU3AI[MN Ha KOHEI]
OTYETHOTO TIEpPHOJIa MOXXHO OTHECTH K KOMIPOMHCCHOM Mozenud. KpaTkocpouHas KpeauTopckas
3aJJ0JKEHHOCTh HalpaBjieHa Ha MOKPHITUE ITOJOBUHBI IEPEMEHHON YaCTH TEKYIIUX aKTHBOB.

B rpaduueckom Buje ctpykrypa umymectsa AO "He3zaBucuMbie HHBECTHIIMH' HA MIPOTSHKEHUH BCEX
paccMaTpuBaeMBbIX IEPUOIOB Mpe/IcTaBiIeHa Ha pucyHKe Nel.

Cmpmeypa umyuwjecmea opeaHusauyuu

900 000,0 TeI0.PYS.

800 000,0 1 %

700 000,0 4
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500 000,0 1
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100000,0 4y

0,0 L S §
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31.12.2017 r. 31.12.2018 r. 31.12.2019 . 31.12.2020 r. 30.09.2021 r.
Bl KpaTkocpo4Hble naccuBbl B O60pOTHbIE aKTVBbI B[locTosiHHbIE 06OPOTHBIE aKTUBbI
BlNepemeHHble 060POTHbIE aKTUBbI B1BHeo6opoTHbIE aKTUBbI B Cob6CTBEHHbIN KanuTan

B/[1onrocpoyHble NaccuBbl

AxTuB Oananca

CrpykTypa akTrBa OajaHca ¥ U3MEHEHUS B aHAJIM3UPYEMOM IEpHOJe MpeicTaBieHbl B Ta0u. Ne4 u

Nes.
Crpykrypa akTnBa 0ananca
Tabmnuna 4
BanaHc, chopma 1 (OmHocum. UsMEHEHUA cmpykmypbi)
CTATbH BATIAHCA Kod empoxu 31122017 1. 31122018 . 31122018 . 31122020 r. 30.00.2021 r.
AKTHB |
|I. BHEOBOPOTHBIE AKTUBbI
HemaTepuansHele aKTWBEl 1110 0.0% 0.0% 0.0% 0.0% 0.0%
Peaynerare uccnegosannil v paspafiotok 1120 0.0% 0.0% 0.0% 0.0% 0,0%
OcHoEHEIE cpeacTBa 1130 0.0% 0.0% 0.0% 0.0% 0,0%
[l0X0OHEIE BNOXEHNA B MTEpPUankHEIe LIEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0,0%
[lonrocpouHble IMHAHCOBLIE BNOXEHUA 1150 98.6% 75.3% T7.2% 74.0% 78.2%
OTNOKEHHEIE HANOrOBLIE AKTHEK! 1160 0.0% 0.0% 0.0% 0.0% 0,0%
Npoune BHE0DOPOTHLIE BKTUBLI 1170 0.0% 0.0% 0.0% 0.0% 0,0%
Wroro no pazgeny | 1100 98,6% 75,3% T7,2% 74,0% 78,2%
Il OBOPOTHBIE AKTUBbI

Janack 1210 0.0% 0.0% 0.0% 0,0% 0,0%
Hanor Ha gobaBneHHy cTOMMOCTE No NpMoBpPeTEHHEIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0,0%
[efuTopcKan 330 0MKEHHOCTE 1230 0,2% 0,2% 0,2% 0,2% 0,1%
DWUHAHCOBLIE BNOKEHUA 1240 0.0% 21.4% 21.5% 19.5% 17.3%
[leHemHble cpeqcTBa 1250 1.2% 31% 1.1% 6.4% 4.4%
Mpoune obopoTHbIE aKTHEL 1260 0.0% 0.0% 0.0% 0,0% 0,0%
Wrore no pazgeny I 1200 1,4% 24,7% 22,8% 26,0% 21,8%
BAJIAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%

HN3MeHeHus B aKTUBE 0aJIaHCcAa

OTyeT NOAroTOBIIEH NPU NOMOLM NporpaMmmbl "®uHaHcoBbIn aHanu3s: Mpod." http://www.finanalis.ru



84

Tabauua 5

Bananc, (Popma N21) - UsmeHeHUsA [aTa Ha4ana \ [laTa oKoHYaHWA | Vl3ameHeHna

AKTVB 31122017 . - |3o.09.2021 r. ~ B abc soipaxedi | Temn npupocTa | YaensHoro seca

|. BHEOBOPOTHbIE AKTUBbI

HematepnaneHele aKTHBE 0.0 0.0 0.0 0.0% 0.0%

PeayneTatel nccnefoBaduii v paapabotok 0.0 0.0 0.0 0.0% 0.0%

OcHoBHBIE CpescTBa 0.0 0.0 0.0 0.0% 0.0%

JoxogHEIe BNOXEHWA B MATEPUANEHEE LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%

Jonrocpoudkle IMHAHCOBEIE BNOMEHUA 8213110 639 411.0 -161 8900,0 -221% -20.4%

OTnoXeHHEIE HANOTOBLIE AKTUEE 23.0 15.0 -8.0 -34.6% -0.0%

MNpoyne BHeobopPOTHLIE AKTHBLI 0.0 0.0 0.0 0.0% 0.0%

Wroro no pasaeny | 821 3340 639 426,0 -181 908,0 -22,1% -20.4%

Il OGOPOTHLIE AKTUBbI

Janacsl 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha gofaBneHHyH CTOMMOCTE N0 NpUoBpPEeTEHHEIM UEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%

JefuTopckan 33 0NKeHHOCTE 156790 11950 -384,0 -24,3% -0,0%

DUHaHCOBLIE BNOKEHNA 0.0 141000.0 141 000.0 0.0% 17.3%

JleHexHble cpeacTEa 10 049.0 35 648.0 255990 254 7% 3.2%

Mpoune 0BopoTHEIE AKTHEEI 0.0 0.0 0.0 0.0% 0.0%

Wroro no pazaeny Il 11 628,0 177 843,0 166 215,0 1 429,4% 20,4%

BANAHC 832 962,0 817 269,0 -15 693,0 -1,9% 0,0%

Ananu3upysi akTUB OajlaHCa BHJHO, YTO OOIIas BEJIWYMHA AaKTHBOB OPraHM3allMd B OTYETHOM
nepuoie, 0 CPaBHEHHIO C 0a30BBIM, HE3HAYUTEILHO YMEHbIMIACK. [1o cpaBHEeHMIO ¢ KOHIIOM 31.12.2017 T.
AKTUBHI U BATIOTA OallaHCca CHU3WIUCH Ha 1,9%, 4T0 B aOCOTIOTHOM BBIpaXKeHHH cOCTaBUIO 15693,0 Thic.pyo.
TakuMm 00pa3oMm, B OTYETHOM MEPHUOAE aKTHB OanmaHca W BalltoTa OanaHca HaxonsaTcs Ha ypoBHe §817269,0
TBIC.pYO.

B Oonbiielt cremeHW 3TO MPOU3OIUIO 3a CYET CHIDKEHUs craThd 'Jlodrocpounsie (UHAHCOBBIE
BJIOKEHUS '. 3a MpoIIeIIINA NepUos CHUKEHHE 3HadeHUs 3Tod crartbu coctaBuwiio 181900,0 Teic.pyd. (B
MNPOLEHTHOM COOTHOIIEHUU - -22,1%) u Ha KOHEI] aHATIW3UPYyEeMOro MepHuoja 3HAUYeHHE CTaThbU
'TlonrocpodHbie PUHAHCOBBIC BIIOKEHUS ' YCTAHOBIIIOCH HA ypoBHE 639411,0 ThIC.pYO.

B o0mieii cTpykType aKTUBOB BHEOOOPOTHBIE aKTUBBI, BelIMYMHA KOTOpeix Ha 31.12.2017 r.
cocraBisiia 821334,0 Teic.py0., cHm3miuch Ha 181908,0 THIC.py0. (TEMNI yMEHBIICHHS BHEOOOPOTHBIX
aKkTUBOB cocTaBmi -22,1%) u Ha 30.09.2021 r. ux BenuuuHa cocrapisia yxe 639426,0 toic.py0. (78,2% ot
o01IeH CTPYKTYpPbl UMYIIECTBA).

Benuunna o0OpoTHBIX akTHBOB, coctaBisiBmias Ha 31.12.2017 r. 11628,0 ThIic.py0. HAanmpoTUB
Bo3pocia Ha 166215,0 Teic.py6. (Temn mpupocta coctaBui 1429,4%) u na 30.09.2021 r. ux BenuyuHa
coctaBuiia 177843,0 teic.py0. (21,8% 0T 0011e# CTPYKTYpbl UMYILLECTBA).

Jlo7st OCHOBHBIX CPEJICTB B 001Iel cTpykType akTuBoB Ha 30.09.2021 r. cocrasuma 0,0%.

Kak BugHO 13 Tabmuubl NeS, Ha KOHEI] OTYETHOTIO NIepro/ia HanOoIbIINI yAeIbHbII BEC B CTPYKTYype
COBOKYITHBIX aKTHBOB NPUXOJUTCS Ha BHEOOOPOTHBIE aKTUBBI (78,2%), 4TO TOBOPUT O HU3KO-MOOMIBHOMN
CTPYKTyp€ aKTHUBOB.

B crpykType BHEOOOpPOTHBIX AKTHMBOB HauOOJbllIeE M3MEHEHUE ObUIO BBI3BAHO YMEHBLICHHEM Ha
181900,0 TbIC.pYO., O CpaBHEHUIO C 0A30BBIM NEPUOJIOM, CTaThu 'JlorocpouHble (PrHAHCOBBIE BIOXKEHUS .
B crpykType 00OpOTHBIX aKTHBOB HamOOJbllee M3MEHEHHE ObUIO BbI3BaHO yBenumdeHueMm Ha 141000,0
TBIC.pYyO., 10 CpaBHEHHUIO ¢ 0A30BBIM MEPUOJIOM, cTaThi 'OUHAHCOBBIE BIOKEHUS'.

Pa3mep nmebuTopckoil 3a0HKEHHOCTH 3a aHATM3UPYEMBIN Mepuoa B cymme cHu3mics Ha 384,0
TBIC.pYO.

PaccmarpuBas nedbutopckytro 3anomkeHHocTh 'AO "He3zaBucumble HHBECTHIIMH'"' CIIEIYET OTMETHUTH,
yro mnpeanpustue Ha 30.09.2021 r. umeerT akTHUBHOE calbAo (IeOUTOpCKas 3aJ0JKEHHOCTh OOoJblie
KPEAUTOPCKOM), MPEeAOoCTaBIIsisl, TAKUM 00pa3oM, CBOMM KJIMEHTaM OecIIaTHBIA KpenuT B pasmepe 544,0
THIC.pYO.

JluHaMMKy W3MEHEHUs aKThBa OajlaHca 3a paccMaTpUBaeMblii TIE€pPHOJ HEIb3sd Ha3BaTh
MOJIOKHUTEIBHOM, B IEPBYIO OYEpe/lb 3a CUET YMEHBIICHHS BATIOTHI OaliaHca 3a pacCMaTpUBAEMBbIi MTEPHO/I.

ITaccus Gananca

Crtpykrypa maccuBa OanaHca ¥ H3MEHEHHS B aHATH3UPYEMOM MEPHOJIe MIPEeICTaBICHBI B Ta0mI. Ne6 u
Ne7.
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CrtpykTypa naccuBa 0ajnaHca.

Tabmauma 6
naccuse 31.12.2017 . 31.12.2018 2. 31.12.2019 2 31.12.2020 2. 30.09.2021 2.
11l. KAMWTAN W PE3EPBbI

YeTaBHbIA KanuTan 1310 89.7% 87.9% 88.1% 86.4% 91.4%
CoBCTBEHHEIE AKUMK, BEIKYMNEHHEIS Y GKUWOHEpOB 1320 0,0% 0,0% 0.0% 0,0% 0,0%
MepeougHKa BHEODOPOTHEIX AKTUBOE 1340 0,0% 0,0% 0.0% 0,0% 0,0%
NobasoyHelin kKanuTan 1350 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepeHbIi kanuTan 1360 0.1% 0.1% 0.2% 0,2% 0,3%
HepacnpeseneHHan npubeink (HENOKPLITEIR YBEITOK) 1370 0,5% 1,6% 2,7% 3,9% 5,0%
Wroro no paapgeny Il 1300 90,3% 89,6% 91,0% 90,6% 96,7%

V. JONTOCPOMYHLIE OBA3ATENBCTBA 0,0% 0,0% 0.0% 0,0% 0,0%

3aemMHLle cpeficTBa 1410 9.7% 0.0% 0.0% 0,0% 0.0%
OtnoxeHHble Hanoroeele obaatenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepasl noj yenoeHele obAzarensciea 1430 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoure JoNrocpoYHEIe Naccuekl 1450 9.7% 0,0% 0.0% 0,0% 0,0%
Wroro no pazgeny IV 1400 9,7% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHbLIE OBA3ATENLCTBA
3aemHLle cpeacTea 1510 0,0% 10,3% 8.9% 9,3% 3.2%
KpeguTopckan 33/ 0MKeHHOCTE 1620 0,1% 0,1% 0.1% 0.1% 0,1%
[oxons Byayuynx nepuogos 1530 0.0% 0.0% 0.0% 0,0% 0.0%
Peaepssl NpeACTOALLMX PACXOA0E W Nnarexen 1540 0,0% 0,0% 0.0% 0,0% 0,0%
Mpoune KpaTKOCPOYHEIE NACCHBLI 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny \V 1500 0,1% 10,4% 9,0% 9,4% 3.3%
BAMAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%
M3MeHnenust maccuBa 0ajanca.
Tabmauua 7
NACCHB K3ameHeHna

B abc soipakedun | Temn npupocTa | YaensHoro geca

11l KANWTAN W PE3EPBLI

YeTaBHeI kanuTan 746 816,0 746 816.0 0.0 0.0% 1.7%
CobCTEEHHEE aKUWN, BEIKYNNEHHEIS \ 3KUMOHE OB 0,0 0.0 0.0 0,0% 0,0%
JofasoyHbelil KanuTan 0.0 0.0 0.0 0.0% 0.0%
Pe3aepeHbId kanutan 791,0 2 708,0 1917,0 242,4% 0,2%
HepacnpegenerHan npubbink (HENOKPEITHIA YEBITOK) 4277.0 41 018.0 36 741.0 859.0% 4.5%
Wroro no pazgeny il 751 884,0 790 542,0 38 658,0 5,1% 6,5%
V. JONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpegcTea 80400.,0 0.0 -80 400.0 -100.0% -9.7%
OTnoeHHEIe HanoroBele obaaTtenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepskl nog yenoBHele obAaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Npoyne AoNrocpoYHEE NAcCHBELI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny IV 80 400,0 0,0 -80 400,0 -100,0% 9,7%
V. KPATKOCPOUHbIE OBA3ATE/ILCTBA

3aemHele cpegcTea 0.0 26 000.0 26 000,0 0.0% 3.2%
Kpeanropckan 3a40MmKeHHOCTE 563,0 651,0 88,0 15,6% 0,0%
Joxodsl Byayiux nepuogos 0,0 0.0 0.0 0,0% 0,0%
Pe3epsbl NpeCcTOAWMK PacXof0B W nnaTemei 0.0 0.0 0.0 0.0% 0.0%
Npoyne KpaTKoCpOYHbIE NACCUBEI 115.0 76.0 -39.0 -33.9% -0.0%
Wroro no pazaeny V 678.0 26 727.0 26 049,0 3 842,0% 3.2%

BANAHC 832 962,0 817 269,0 -15 6930 -1.9% 0,0%

B vactu maccuBOB, CHUYKEHUE BAJIOTHI OajlaHCa MPOU30IILIO 3@ CYET YMEHbBIIEHUS CTaThU '3a€MHbIE
cpencTra'. 3a MpOMISIIINI MepUoJ CHIKEHHE 3HAaYeHUs 3Toi ctaThu coctaBuiio -80400,0 Teic.py0., 4TO B
MPOIICHTHOM COOTHOIIIEHHUU cOOTBETCTBYET -100,0% 1 yxe Ha KOHEI| aHATM3UPYEMOro Mepruoja 3HauYeHNe
CTaThH '3aeMHBIE CpeJCTBA' ycTaHOBHIOCH Ha ypoBHE 0,0 THIC.pyO.

PaccmarpuBas usmenenue cooctBennoro kanutana AO "He3aBucuMble MHBECTUIIUU" OTMETUM, UTO
€ro 3HaYeHHE 3a aHAIM3UPYEMbI epro yBenuuuiaock. Ha 30.09.2021 r. BennunHa cOOCTBEHHOTO KanuTaia
opranuzaruu coctabmia 790542,0 teic.py6. (96,7% oT oO1ieii BeTUYMHBI TACCUBOB).

Jloysl 3aeMHBIX CPEJICTB B COBOKYITHBIX MCTOYHHMKaX (POPMHUPOBAHMSA AaKTHUBOB 3a aHAIU3MPYEMBIH
nepuoj He3HaunTeNbHO cHU3MIach. Ha 30.09.2021 r. coBOKyNHas BETUYMHA 3a€MHBIX CPEJICTB OpraHU3alluu
coctaBuna 26727,0 teic.py6. (3,3% oT oOmel BennunHBl maccuBOB). CHM)KEHHE 3a€MHBIX CPEICTB
OpraHM3ali BeIeT K CHIKEHUIO CTENEeHH €ro ()MHAHCOBBIX PUCKOB M IOJIOKHUTEIBHO BIUSET HAa €ro
(MHAHCOBYIO YCTOWYMBOCTB, MOBBIIIAS CTETIEHb HE3aBUCUMOCTH OT 3a€MHBIX CPEZCTB.

AHanu3upys U3MEHEHUE Pe3epBOB OPraHMU3AIMK U HepaclpeaeIeHHOW MPUObUIN MOKHO OTMETHT,
4TO 32 aHAIM3UPYEMBIN MepHoj uX o0Ias BeauunHa Bo3pocia Ha 38658,0 Teic.py06. u cocraBmia 43726,0
ThIC.py0. M3MmeneHnue pesepBoB coctaBuio 1917,0 Teic.py0., a HepacmpeneneHHoW mnpudbum 36741,0
TBIC.py0. DTO B 11€JI0M MO>KHO HA3BaTh MOJIOKUTELHON TEHICHIIMEH TaK KaK YBEIMYSHHUE Pe3epPBOB, (POHIOB
U HepacnpeIelIeHHON NpUOBLIN MOXKET TOBOPUTH O 3P (GEKTUBHOM paboTe OpraHu3aIyiH.

B o0mieit cTpykType maccuBOB BelMMYMHA COOCTBEHHOrO KamuTana, koropas Ha 31.12.2017 r.
coctaBmsuta 751884,0 Teic.py0., Bo3pocna Ha 38658,0 Thic.pyO. (Temm mpupocTta cocTtaBuia 5,1%), u Ha
30.09.2021 r. ero BennuuHa coctaBuia 790542,0 teic.py6. (96,7% oT oOmmiel cTpyKTypsl umyliectsa). B
HauOOoNbIIEeNH CTENEHU STO M3MEHEHHWE IMPOM30LUI0 3a cueT pocra crathu 'Hepacmpenenennas npuObLIb
(HETIOKPBITHIN YOBITOK) - Ha 36741 ThIC.pYO.
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B o0mieit cTpykType 3al0JDKEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2021 1. mpeBbImarT
JIonrocpodHbie Ha 26727,0 ThiC.py0. 4TO MPU CYHMIECTBYIONIEM pa3Mepe COOCTBEHHOTO KaluTala H Pe3ePBOB
MOJKET U HE MOBJIHITh Ha (PUHAHCOBYIO YCTOMYMBOCTh OPraHU3allMU, OJHAKO Ui YJIYYIIEHUS CTPYKTYpPbI
MACCUBOB MPEANOUYTUTEIHHO MPEBBIIICHUE JAOJITOCPOUYHON 3aJ0JKEHHOCTH HaJl KpaTKocpouHoil. Criemyer
COIIOCTaBUTH BBILICONUCAHHBIE (DAKTOPHI U MPOBECTH OoJiee YrilyOJeHHBINA aHAIN3.

JlonrocpouHast KpeIUuTOpPCKas 3a0/KEeHHOCTb, BenuunuHa koTopoil Ha 31.12.2017 r. cocrasisiia
80400,0 TeiC.py0., cHu3MIach Ha -80400,0 ThICc.py0. (Temn ymeHbinenus coctaBui -100,0%), u va 30.09.2021
r. ee BenmmuuHa coctaBuia 0,0 Teic.pyo0. (0,0% ot 001Ieit CTpyKTYphl UMYIIIECTBA).

Haubonpiiee BiMsHHE HA CHIDKEHUE JOJITOCPOYHBIX MMACCHMBOB OKa3ajl0 YMEHbILIEHUE CTaThbU
'3aeMHBbIe cpenicTBa'. 3a MPOMIEANINI IEPUOJT CHIPKEHUE 3HAUSHUS 3TOU cTaThu cocTaBmiio -80400,0 Teic.pyo.
(B mpoueHTHOM cooTHomeHuu - -100,0%) u yxe Ha KOHEell aHAIU3UPYEeMOro MepHuoja 3HaueHUE CTaTbU
'3aeMHEbIe cpecTBa' ycTaHOBUIIOCH Ha ypoBHE 0,0 ThIC.pyO.

Benmuunna kpaTKOCpPOYHBIX 00s3aTeNbCTB, KoTopas Ha 31.12.2017 r. cocraBimsma 678,0 ThIC.pYyO.
HanpoTUB Bo3pocia Ha 26049,0 Teic.py0. (Temm mpupocra coctaBmi 3842,0%), u wa 30.09.2021 r. ee
BeMurHa coctaBuia 26727,0 teic.py0. (3,3% oT 0611eli CTpyKTypbl UMYIIECTBA).

HauGonbiiee BiusiHIE HA YBEIHYECHUE KPATKOCPOUHOU KPEAUTOPCKON 3a0DKEHHOCTH OKa3all pOCT
cTaTh '3aeMHbIe cpelcTBa'. 3a MPOLIEALINI mepuoj] pocT 3Toil ctathu coctaBun 26000,0 Thic.py6. (B
MPOLICHTHOM COOTHOIIEHUHU POCT 3TOW cTaThu coctaBmi 0,0%) U yke Ha KOHEIl aHaJTU3UPyeMOro mnepuoja
3HaueHue cratbu '3aeMHuble cpeactra’ qocturiio 26000,0 Teic.pyo.

HaunGonpmmii ynenbHBI Bec B CTPYKType KPaTKOCPOYHOM KPEOUTOPCKON 3aJ0JDKEHHOCTH Ha
30.09.2021 r. cocraBisieT ctarthsi '3aeMHble cpeacTBa. Ha koHel aHanm3upyemoro nepuoja BeIU4YHHA
3aJI0JDKEHHOCTH 110 JTaHHOH crathe coctaBiser 26000 Toic.pyO. (1onst B 00IIeH BeTUYMHE KPATKOCPOUHOM
JneOUTOPCKOM 3a10keHHOCTH 97,3%)

Takum 00pa3om, H3MEHEHHUE 33 aHATM3UPYEMbBIH MMEPUOJ CTPYKTYPHI TAaCCUBOB HEJIB3s MPHU3HATH B
MOJIaBJISIOIIECH YaCTH HETaTUBHBIM M3-3a CYILIECTBEHHOTO YBEJIMYEHHUsI COOCTBEHHOTO KamuTana.

ArperupoBaHHBIN OaslaHC

ArperupoBaHHbI OalaHC CTPOUTCS IMyTeM OOBEAMHEHHsS] OJHOPOAHBIX CTaTei OyXraiaTepcKoro
Oamanca nisi ynoOcTBa mocieayromero aHanu3a. CTpykTypa arperipoBaHHOr0 OajaHca MpEICTaBJICeHA B
Tab. Ne§.

ArperupoBaHHbIii 0aj1aHC.

Tabmumna 8
AzpezuposaHHeiil 6anaHc - UzMeHeHUs WanmeHeHna
AKTUB 122007 30092021 ¢ B abc BbipaxeHu | Temn npupocTa
BHeobopoTHLIE aKTHEKI 821 334,0 639 426,0 -181 908,0 -22,1%
OBopoTHEIE aKTHEBI 11 628,0 177 843,0 166 215,0 1 429,4%
3anackl 1 3aTpartkl 0.0 0.0 0.0 0.0%
Kpatkocpounan aebutopckan 3afon#eHHoCTs 15679.0 1195.0 -384.0 -24,3%
[leHekHbIe CPEACTBA W KPATKOCPOMYHLIE (IMHAHCOBLIE BNOKEHUA 10 049.0 176 648.0 166 599.0 1657.9%
Mpoune oBopoTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
bananc 832 962,0 817 269,0 -15 693,0 -1,9%
MNACCKHB
CobCcTEeHHBLIN KanuTan 751 884,0 790 542,0 38 658,0 5,1%
[onrocpo4Hsle NaccHes! 80 400,0 0,0 -80 400,0 -100,0%
3aiiMbl W KpeauTsl 80 400,0 0,0 -a0 400,0 -100,0%
MpouMe 4oNrocpoyHLIe NACCHEs! 0.0 0.0 0.0 0.0%
KpaTkocpo4Hkle naccHBekl 678,0 26 7270 26 049,0 3 842,0%
3aiimel 1 KpeguThl 0.0 260000 260000 0.0%
Kpeantopckan 3af0MKeHHOCTE 5630 6510 88,0 15,6%
Mpoyne KpaTKOCPOYHLIE NACCHBLI 115.0 76.0 -39.0 -33,9%
B 832 962,0 817 269,0 -15 6930 -1,9%

AHanmu3 pUHAHCOBBIX Pe3yNbTaTOB JesAaTeabHOCTH AO "He3zaBucumbie MHBECTUITUN"
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N3meneHnne otdera 0 (PMHAHCOBBIX PE3yIbTaTaX B OTYCTHOM MEPHOE, IO CPABHEHHUIO C 0A30BBIM,
MpeACTaBICHO B Ta0m. Ne9.

N3menenne moka3zateneld ()MHAHCOBO - XO3SHUCTBEHHOW MCSITENLHOCTH B OTYETHOM IIEpUOjE, TIO
CpaBHEHHIO ¢ 0a30BBIM, IIpeACTaBICHO B Ta01. Nel0.

®@uHaHcosble pe3yribmamabl
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Bbipyuka oT peanusauum B CebecToMMocTb
BMpubbinb (YObITOK) OT Npoaax @ Canbao NpoyMx AOXOA0B U pacxofoB
BYuctas npmbbinb (yObITOK) OTHETHOTO Nepuoaa

N3menenne oTuera 0 (MHAHCOBBIX Pe3yJIbTATAX B OTYETHOM NEPHO/IE N0 CPABHEHHIO C
0a30BBIM NEPUOIOM.

Tabauua 9
Omuem o npubkinax u ybeimkax (dopma N22) (HzmeHeHus) V3meHeHna
Hawumenosanwe nokazarens 31122017 r. 30092021 r. B abc BbipakeHu | Temn npupocTa | YoensHoro sBeca
[loxoakl M pacxofbl No obkI4HEIM EWAAM OEATENBHOCTH
0,0 0.0 0,0 0,0%

Bripyuka

CefecToumMocTs Npoja 0.0 0.0 0,0 0,0% 0,0%
Banoeas npnbkink (ysmok) 0,0 0,0 0,0 0,0% 0,0%
HomMmepueckne pacxodsl 0.0 0.0 0.0 0.0% 0,0%
YnpaBneHYeCcKUe PaCcXOAL! (709.0) (572.0) -137.0 -19,3% 0,0%
Mpubbink (yEeTok) oT npogax -709,0 572,0 137.0 19,3% 0,0%

Mpoune noxoasl U pacxogsl
TpOyEHTE K NOMyYeHIK 21250,0 12 9800 83000 39.0% 0,0%
IMpoLeHTH K ynnaTte (11 480.0) (2933.0) -8 547.0 -74.5% 0,0%
JloX0Ab 0T YU3CTUA B APYTUX 0PraHuaauuax 0.0 0.0 0.0 0.0% 0,0%
poymne foxo4sl 0.0 0.0 0.0 0,0% 0,0%
[Mpoune pacxods! (35.0) (22.0) -13.0 -37.1% 0.0%
Mpubbint (youiToK) Ao Hanoroobnc 9 056,0 9 453,0 397.0 4,4% 0,0%
|13meHeHNE OTNOXEHHBIX HAMOrOBLIX AKTHEOB 12.0 1.0 -11.0 91.7% 0.0%
13meHeHNe OTNOXEeHHBIX HAnoroBkX 0f3aTenscie (1.0) 2,0 1.0 100.0% 0,0%
TekylWwmii Hanor Ha Npubsinks (1823.0) (1891.0) 68.0 37% 0,0%
Yuctan npubeink (yOLITOK) OTYETHOTO NepHoga 72440 T 562,0 318,0 4,4% 0,0%
CnpaBoyHo

CoBokynHeIA $MHAHCOBLIA Pe3ynsTaT Nepuoia 0.0 0.0 0.0 0.0% 0.0%
bazoeana npubkINk (yObITOK) Ha akuM 0.0 0.0 0.0 0.0% 0.0%
PassogHeqHan npubsink (yBeiTok) Ha akuyno 0.0 0.0 0.0 0.0% 0.0%
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HN3menenne noxasaresieil (PMHAHCOBO - X031 CTBEHHOM AeATEJIbHOCTH B OTYETHOM IEepHOJe 110
CPAaBHEHHIO ¢ 0230BBIM MEPHOAOM

Tabmuma 10
OueHka nokazamenet ®X - MameHeHUs V1ameHeHna
HaumeHoeadne nokalarens 3122000 30092021 B abc ebipaxeHi | Temn npupocTa

1. Obbem npogax 0.0 0.0 0.0 0.0%
2. Mpubkink ot npogax -709.0 5720 137.0 19,3%
3. AMopTuaaumna

4. EBITDA

5. Yuctan npubkink 72440 75620 318.0 4.4%
6. PentabensHocTs npogax, % 0,0% 0,0% 0.0% 0,0%
7. YucTele akTuBLl 751 884.0 790 542.0 38 658.0 5.1%
8. DBopaynBaeMOCTE YNCTHIX AKTWBOB, % 0,00% 0,00% 0.0% 0,0%
9. PeHTabensHOCTE YWCTRIX aKTMBOB, % -0,09% -0,07% 0,0% 23.3%
10. CobcTeeHHbI KanuTan 751 884.0 790 542.0 38 658.0 5.1%
11. PextabensHocTe cobcTBeHHOrD KanuTana, % 0,96% 1.28% 0.3% 33,3%
12. Kpegutel 1 3aimbl 30 400.0 26 0000 -54 4000 -67.7%
13. @uHaHcoBeIi pelyar 04 0.0 01 -55.6%
14. PeuHBECTUPOBAHHARA NpWBEINE 0.0 0.0 0.0 0.0%
15. Ko3tpuuWeHT perHBECTUPOBaHUA 0.0 0.0 0.0 0,0%
16. 3KOHOMWYECKMIA pocT NpeAnpUATHA 0.0 0.0 0.0 0.0%
17. Cymma NpoUeHTOR 33 KpeguTel 0.0 0.0 0.0 0,0%
18. CpefHeB3BELIEHHAA CTOMMOCTE KanuTana 1.1% 0.4% -0.7% -67.0%

N3 Tabnuier Ne9 BUAHO, 9TO BRIPYYKA OT PeaTU3aliy KOMITAHUH 110 CPABHEHHIO ¢ 0230BBIM IIEPHUOI0OM
ocTajach Ha IpexkHeM ypoBHe u coctaBuia 0,0 Teic.py6. Banosas npu6siis va 31.12.2017 r. cocrasmsina 0,0
TBHIC.pYy0. 3a aHATM3UPYEMBIH TIEPHUOJT OHA OCTAJIACH Ha MPEKHEM YPOBHE.

B oTiruuu oT BanoBoil NpuObLIH, KOTOPast 332 aHAIU3UPYEMbIH MEPHOJ] HE U3MEHUIIACh, TPUOBLIL OT
npoaax Bo3pocia Ha 137,0 Teic.py0., u Ha 30.09.2021 r. ee BenmunHa cocraBuia -572,0 TeiC.pyoO.

[TonoxuTenbHBIM MOMEHTOM SIBIISIETCS TUIFOCOBOE CalbJ0 MO MPOYMM J0XOJaM U pacxojaMm - Ha
31.12.2017 r. canpao 1o MPOYMM JO0XO0JIaM U pacxojiaM yCTaHOBWJIOCH Ha ypoBHE 9765,0 Thic.py0. OnmHako
HaOJIIOaeTCs OTpUIIATeIbHAS TEHACHIUS — 3a niepuo ¢ koHna 31.12.2017 r. mo xoner; 30.09.2021 r. canbio
10 HUM CHU3UJIOCH Ha -260,0 ThIC.pyO.

Kak BugHo u3 tabmuubl Nel(, yuctas nmpuObLIb 3a aHANM3UPYEMBbIN Mepuo] Bbipocina Ha 318,0
ThIC.py0., 1 HakoHer 30.09.2021 r. ycraHoBmiach Ha ypoBHE 7562,0 ThIC.pyO. (TEMIT MPUPOCTA COCTABUI
4,4%).

PaccmarpuBas guHaMuMKy ToKasatenei (uHAHCOBO - Xo3siiicTBeHHOW JestenbHOCTH  AO
"HezaBucuMble HHBECTULIUU" 0CO00€ BHUMaHUE CIEAYyeT OOpaTUTh Ha PEHTA0EIbHOCTh YHUCTHIX AKTUBOB U
CPEIHEB3BEIICHHYIO CTOMMOCTh KaruTaia.

B paccmarpuBaemoMm B Tabnuiie Nel( criydae, Ha KOHEIl aHAIIM3UPYEMOTO Mepuojia peHTabeIbHOCTh
cobcTBeHHOTO KanuTana paBHa 1,28%, uTo Oosibllie TTOKa3aTeNsi CPEeTHEB3BEIIEHHON CTOUMOCTH KaluTaa,
3HAYE€HHE KOTOPOT0 COCTABWIIO B COOTBETCTBYOIEM nieproje 0,36%. IT0 TOBOPUT O TOM, UTO MPEANIPUATHE
CIIOCOOHO BBIIJIATATH HE TOJBKO TIPOILIEHTHl IO KpeauTaM U OOBSBIECHHBIE JUBHACHIBI, HO U
PEHMHBECTUPOBATH YACTh YUCTOM MPHUOBLIH.

PaccmarpuBas nunamuky 10xo010B U pacxooB AO "He3aBucrmbie HHBECTUIIUU MOYKHO CKa3aTh, UTO
B LIEJIOM 32 aHAIM3UPYEMBbIN NEPUOJ €€ MOKHO HA3BATh MOJIOKUTEIBHOM.

[Tokazarenu peHTaOEIbHOCTH
PenTabenbHOCTH - TOKa3aTeNnb 3 (HEKTHBHOCTH €IMHOBPEMEHHBIX U TEKYIIUX 3aTpaT. B oOiiem Buie

peHTa6eJ'H)HOCTB OMnpeaciaCTCA OTHOUMICHUEM HpI/I6I)IJ'II/I K C€OAWMHOBPEMCHHBIM HJIM TCKYIIUM 3aTparam,
6J1arozlap$1 KOTOPBIM IIOJTYYCHA 3Ta HpI/I6LIJ'IB.
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JAunamuka nokasaresieii pearadenbHoctu AO "He3aBucumbie maBecTunun' 3a 31.12.2017 r. -
30.09.2021 r. mpeacraBjieHbl B Ta0aume Nel2.

Tabmuma 12
Mokazamenu peHmabensHocmu - M3MeHeHUS K3meHeHs
HaumeHoBaHne nokalatens 31122017 r. 30.09.2021 r. B abc eoipakedum | Temn npupocTa

DBwan peHtabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PeHTabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PeHTafiensHocTs cobcTBeHHoro kanutana, % 1.0% 1.3% 0.3% 33.3%
PeHTabensHOCTL akuWoHepHoro kanuTana, % 1.0% 1.4% 0.4% 39.2%
PeHTabensHocTs 060poTHEIX akTUBOB, % 62,3% 57% -56,6% -90,9%
Q6w an peHtabensHOCTE NPOM3BOACTEEHHLIX foHa 0B, % 0.0%

PeHTabensHocTs Beex akTMBOB, % 0.9% 1.2% 0.4% 41,9%
PentafiensHocTE PUHAHCOBLIX BNOMEHW, % 2.6% 2.2% -0.4% -14,4%
PeHrabensHoCTE DCHOBHOI [ eATeNLHOCTH 0,0% 0,0% 0,0% 0,0%
PenTabensHocTe nponasogceTea, % 0,0% 0,0% 0.,0% 0.,0%

3Hauenns nokasaresei pearadeabHocTu AO "He3aBucumble nHBecTUINH'' 32 BeCh
paccMaTpuBaeMblil epro NpeacTaBieHbl B Ta0amue Nel2a.

Tabauua 12a

MNokasamenu peumaSeJ'rbHocmu
HanmeHoBaHne nokalarens 31122017 | 31122018 | 31.122019r | 31122020r | 30.09.2021r
OBwan peHtabensHocTs, % 0,00% 0,00% 0,00% 0,00% 0.00%
PenTabensHocTs npogax, % 0.00% 0.00% 0,00% 0.00% 0.00%
PextabensHocts coficTeenHoro kanuTana, % 0,96% 1,.23% 1,38% 1,45% 1,28%
PeHTabensHocTs akywoHepHoro kanuTana, % 0.97% 1.24% 1.41% 1,51% 1.35%
PextabensHocts obopotHex akTheos, % 62,30% 4.42% 5.48% 5,00% 5.67%
O6buan peHTabensHOCTb NPOW3BOLCTEEHHLIX HoHa o8, % 0,00% 0.00% 0.00% 0.00% 0.00%
PentabiensHocTs Becex aktneos, % 0.87% 1,09% 1,25% 1,30% 1,23%
PenTabensHocTs UHaHCOBLIX BNoxeHWi, % 2.59% 2.36% 2.34% 2.52% 2.22%
PeHtalensHOCTE OCHOBHON JBATENEHOCTH 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabensHocTs nponeogctea, % 0,00% 0.00% 0.00% 0.00% 0.00%

YactHoe oT feieHus IpUOBLIH 0 HAJIOTO00I0KEHNS ¥ BEIPYUKH OT pealli3allii -- TOKa3aTesb o0IIei
penTabensHOCTH. Ha Havyanno nepuoa nmokasaresns o01iel peHTadebHOCTH Ha Tipearpustun coctaisi 0,0%,
a Ha konerr nepuoza 0,0% (u3MeHeHne B aOCOTIOTHOM BhIpaxkeHuH 3a nepuos - (0,0%)).

[ToBeimenue peHTadeIbHOCTH coOcTBeHHOTO KarmuTana ¢ 0,96% no 1,28% 3a aHanu3upyemblii IEprUo.I
OBLJIO BBI3BAHO YBEIMYEHHUEM YHCTOM MPUOBLIN OpraHU3alliy 3a aHAIM3upyeMbli iepuoa Ha 318,0 TrIic.pyo.

Kak BugHo n3 Ttabmumsl Nel2, 3a aHanu3upyemblil epuoj 3HaYEHHs] OOJIBIIMHCTBA IOKa3aTesen
pEeHTAa0eIbHOCTH JTMO0 YMEHBIIHINCH, TUOO OCTANINCh Ha MPEKHEM YPOBHE, OJJHAKO pacCMAaTPUBATh 3TO KaK
HETraTUBHYIO TEHJICHLUIO MTPEKIEBPEMEHHO, TaK KakK IOl €1le HE 3aBEepLICH.

lNokazamenu peHma6eanocmu

70,00% T

60,00% T

50,00% T

40,00% +

30,00%

20,00% +

10,00% +

2

A

mbic.py6.

0,00% -

: 2 :

B =
31.12.2018r.

31.12.2017 r.

—&— O6wwasn peHTabensHoCTb, %

—&— O6Las peHTabenbHOCTb NPOU3BOACTBEHHbIX (POHAOB, %

—— PeHTabenbHOCTb (PUHAHCOBbIX BIIOXEHUN, %
PeHTabenbHocTb NponssoacTea, %

— B !
31.12.2019 .

L

31.12.2020 . 30.09.2021 .

—&— PeHTabenbHOCTb 0GOPOTHBIX aKTUBOB, %
—— PeHTabenbHOCTb BCeX akTuBOB, %
PeHTabenbHOCTb OCHOBHOW AeATENBbHOCTU

OTyeT NOAroTOBIIEH NPU NOMOLM NporpaMmmbl "®uHaHcoBbIn aHanu3s: Mpod." http://www.finanalis.ru



Ananu3 pUHAHCOBOM YCTOWYHUBOCTH

90

AHaJIn3 M3MeHeHHs noka3aTtenei ¢puHancoBoii ycroitunsoctu AO "He3aBucumsle
HHBECTHLUH'" B a0COJI0THOM BbIPa:KEHHH 32 BeCh paccCMaTpuBaeMbli ePHO/l MIPeCTABJIEH B
Tabdaune Ne 13.

Tabmauma 13

AHanus ¢ouH. yemoliyusocmu no abc.nokazamenam - MaMeHeHus KameHeHna
noKazateni

31122017 r. 30.09.2021 r. B abc eoipakedum | Temn npupocTa
1. McTouHukM cobCTBEHHBIX CpeacTe 7618840 7905420 38 658.0 51%
2. BHeobopoTHEIE aKkTHBEI 8213340 639426.0 -181 908.0 -22.1%

-RO45
3. Mctounnkn cobctBeHHbx 0BopoTHEIX cpegcTe ANA HOpPMUPOBaHWA 3anacoe W aatpar 69450.0 151116,0 990 566.0 317 6%
4. NonrocpodHebie KpeauTsl W 3aimel 804000 0.0 -80 4000 -100.0%
5. McTouHnkn coBCTBEHHEIX CPEACTE, CKOPPEKTMPOBAHHEIE HA BENUYWHY J0Nr0CpOYHEIX 10950.0 151116,0 140 166.0 1280 1%
33EMHEIX CPEJCTE
6. KpaTkocpouHble KpeauTHEIE 1 33eMHEIE CPEACTBE 0.0 260000 260000 0,0%
7. OBLaA BENWYNHA NCTOYHMKOB CPEACTE C YUYETOM AONMOCPOYHLIX W KPaTKOCPOYHEIX 10950.0 177116,0 166 166.0 1 517 5%
33EMHEIX CPejCTE
8. BenwuwHa 3anacos w 3atpar, ofpawakwnxca B aktuee banaHca 0,0 0,0 0,0 0,0%
9. Manuwek ncToyHuKoe cobcTBeHHBIX 0BOpOTHEIX CpeacTe -69450,0 1511160 220 566.0 317.,6%
10. Manuwwek WCTOYHUKOE COBCTBEHHBIX CPEACTE W JONMOCPOYHEIX 338MHBIX MCTOUHUKOE 10950.0 161116.0 140 166.0 1 280.1%
11. Manuwer obwei BeNnYMHEl BCEX MCTOMHWKOE ANA HopMWPOBaHWA 3anacoe W aatpar 10950.0 177116,0 166 166.0 1 517 5%
12.1. 3-x komnnekcHed nokasatent (S) guHaHCOBON CUTYaLMK 0 1 1,0
12.2. 1 1 0.0
12.3. 1 1 0.0
MHaHCOBAA YCTOAYNBOCTE NPEANPUATHA

HopmansHas AbBcontotHan

fpuHaHcoBan fuHaHcoBan

YCTOMYNBOCTE YCTONYNBOCTE

AHaJIu3 noka3aresieil PMHAHCOBOH YCTOMYMBOCTH 32 BeCh PACCMATPUBAEMblil ePUOJ
npeacrasJieH B Tadaune Ne 13a.

Tabauua 13a

AHanusz huHaHcosol yemodlyusocmu no abcoMomHBIM NoKasamensm
nokazarenu
31122017 | 311220181 | 31122019r | 31.122020r | 300920211
1. McTouHukn cobCTBEHHEIX CpegCcTE 751884.0 761161,0 7717250 782980.0 790542.0
2. BHeobopoTHeIe aKTWEI 821334,0 639437.0 654803.0 639435.0 6394260
3. MeTounukn cobcTeeHHbix 060poTHREIX cpegcTE ANA HopMUPOBAHMA 3aNacoB W 3aTtpar -69450.0 121724.0 116922.0 1435450 1561116.0
4. [lonrocpoyHele KpeguTel U 3aiiMel 50400,0 0.0 0.0 0.0 0.0
5. McTounukn cobcTEEHHBIX CPEACTE, CKOPPEKTMPOBAHHEIE HA BEMMUNHY LONrOCPOUHBIX 338MHEIX 10950.0 121724.0 116922.0 1435450 151116.0
CpedcTe
6. KpaTKoCcpouHble KpeAnTHEIE U 338MHbIE CpeACTEE 0.0 87461.0 75196.0 807440 26000,0
7. OB an BENWYWHA MCTOYHWKOE CPELCTE C YYETOM AONMOCPOYHEX W KPaTKOCPOYHEIX 33EMHbIX 10950.0 209185,0 192118,0 2242890 177116.0
CpeAcTe
8. BenuynHa aanacos W 3atpar, ofpalwakwuxcA B akTuee GanaHca 0,0 0,0 0,0 0,0 0,0
9. Mannwek nctouHukoe cobcTBeHHbIX 0B0pOTHEIX cpegcTe -69450.0 121724.0 116922.0 1435450 1561116.0
10. Manuwek WCToOYHWKOE CODCTBEHHLIX CPEACTE W JONTOCPOYHEIX 338MHEIX MCTOYHWKOB 10950.0 121724.0 116922 .0 1435450 151116.0
11. Manuwek obuyeil BeNMYMHLl BCEX WCTOYHUKOE ANA fopMUpOBaHUA 3anacos W aaTpar 10950.0 209185,0 192118.0 2242890 177116.0
12.1. 3-x KomMNNekcHelid NoKa3sartens (S) dUHaHCOBOIR cUTYauui 0 1 1 1 1
12.2 1 1 1 1 1
12.3. 1 1 1 1 1
PUHaHCOBAA YCTONYMBOCTE NPEANPUATHA
HopmansHan AbconwtHan AbconwTtHan AbconwTtHan AbconoTHan
thiHaHCoBaA hiHaHCoBaA fHaHCOBaA fHaHCoBaA fuHaHCoBaA
YCTOMUMBOCTE | YCTOWUMBOCTE | YCTOMYMBOCTE | YCTOWUMBOCTE | YCTOMYMBOCTE

AHaJM3 H3MEHEeHHUs NoKa3arteseil punancosoii ycroiunsoctu AO "He3zaBucumele
HHBECTUIMH' B OTHOCHTEJHLHOM BbIPA/KEHHH 32 BeCh paccCMaTpHBaeMblil IepHo/ NPeACTaB/IeH B
Tabaune Ne 14.

Tabmuma 14

AHanus puH.ycm-mu No omHocumenbHbIM Nokasamenam - MsmeHeHus K3meHeHs
HaumeHoBaHue QuHancoBoro Koadduumenta
31122017 r. 30.09.2021 r. B abc eoipakedun | Temn npupocTa

KosdduumneHT asToHoMUN 0,90 0,97 0,06 7.2%
KoafhuumreHT OTHOLWEHWA 33EMHLIX W coBCTBEHHLIX cpedcTe (hrHaHcoBsIi peivar) 0.1 0,03 -0,07 -68.6%
KosfduureHT COOTHOWEHNA MOBUNEHEIX W MMMOBUNM30BaHHLIX CPeaCTE 0,01 0,28 0,26 1.864,5%
Koad{uumeHT oTHOWEHWA COBCTEEHHEIX W 338MHBIX CPRACTE 9.27 29,58 20,30 219.0%
KosfduureHT MaHEBPEHHOCTH -0.08 0,19 0,27 329.1%
Kosdiduumrent obecneyeHHoCTH 3anacoe W 3aTpar cobCTBEHHEIMK CpeacTEaMM 0.00 0,00 0,00 0,0%
KosfduureHT MMy ecTEa NPOW3BOACTEEHHOMD HA3HaYeHUA 0,99 0,78 -0,20 -20.7%
KosfduumreHT 4oNrocpoYHo NPUBNEYEHHEIX 338MHEIX CPEACTE 0,10 0,00 -0.10 -100,0%
Koah{uuneHT KpaTkocpoYHoi 33 0MKEHHOCTH 0,0% 97.3% 97.3% 0,0%
KosfduureHT KpeaWTOpPCKOA 330 0MKEHHOCTH 0.8% 2,7% 1,9% 225,3%

OT4yeT nogroToBneH npu nomoLiu
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AHaJn3 nokasareJeil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTpPUBaeMblil ePHO.
npejacrasjeH B Tadaune Ne 14a.
Tabmuua 14a

AHanus ¢huHaHcosol ycmolyusocmu Mo omHocUMensHbiM Nokasamenam
HaumeHoBaHWe duHaHCOBOTO KoahhuuMeHTa

31122017 | 311220187 | 31.122019r | 31.122020r | 30.09.2021r.
KoaduuyneHT aeToHoMUN 0,90 0,90 0,91 0,91 097
KoadduuyneHT oTHOLWEHWA 3aeMHEX W coBCcTEEHHEIX cpegcTs (hMHaHCOBLIA privar) 0,11 0,12 0,10 0,10 0,03
KoaduuyneHT cooTHoLEHNA MoBUNEHLIX W UMMOBUNM30BAHHBIX CPECTE. 0,01 0,33 0,29 0,35 0,28
KoadduuynerT oTHoWeHNA coBCTBEHHEIX W 33EMHEIX CPEgCTB 9.27 8,63 10,15 9.60 29,58
KoauuyneHT MaHeBpEHHOCTH -0.08 0.16 0.15 0,18 0.19
Koadduynent obecneyeHKocTi 3anacoB W 3atpat cobCTBeHHEIMKU CpefcTEAMU 0,00 0,00 0,00 0.00 0,00
KoaduuyneHT MMyLLLECTEE NPOM3B0CTEEHHOTO HA3HAUEHNA 0,99 0,75 0,77 0,74 0,78
KoadiuuyneHT gonrocpoyHo NpUBNEYeHHbIX 3aeMHbIX CPEACTB 0,10 0,00 0,00 0,00 0,00
KoauuyneHT KpaTKoCpoYHOI 33/ 0MKEHHOCTH 0,00% 99.15% 98.93% 99,00% 97.28%
KoaduuyneHT kpeguTopcKoii 334 0MKeHHOCTH 0.,84% 0,65% 1,07% 1,00% 2.72%

[IpoBoas ananm3 Thna (UHAHCOBOW YCTOWYMBOCTH OPTaHMU3AIMH 1O a0COJIOTHBIM MOKA3aTeNsIM,
OCHOBBIBaSICh Ha TPEXKOMIUICKCHOM IIOKa3aTene (UHAHCOBOM YCTOWYMBOCTH, B JIMHAMHKE 3aMETHO
yIydiieHue GUHAHCOBON YCTOWYMBOCTH OpraHU3aIUH.

Kak BumHo u3 Tabmuubl Nel3, Ha Hayano aHaAIM3UPYEMOro repuoaa s GOPMUPOBAHKS 3aMacoB U
3aTpaT y OpraHu3aliy XBaTaeT HOPMAIbHBIX UCTOYHUKOB (PMHAHCHPOBAHHUS - IPEANIPUSATHE UCIIONB3YyeT s
uX (PMHAHCUPOBAHUS COOCTBEHHBIE U I0JTOCPOYHBIE 3a€MHBIE CPEJICTBA, a Ha KOHEI] IepHo/ia Y OpraHu3aluu
JIOCTaTOYHO COOCTBEHHBIX CPEJICTB I (DOPMHUPOBAHHMS 3aI1aCOB U 3aTpPAT.

Ananu3 pUHAHCOBOM yCTOMYMBOCTH MO OTHOCUTENBHBIM MOKA3aTeNsSIM, MPEACTaBICHHBIN B TabIuIe
Nel3a, roBopHUT O TOM, YTO, MO TPEICTABICHHBIM B TaOJHIIC TOKA3aTENISIM, 110 CPaBHEHUIO ¢ 0a30BBIM
nepuoaoM (31.12.2017 r.) curyauust Ha AO "He3aBucumble MHBECTHIIMU" OCTalach B LIEJIOM Ha TOM K€
YpOBHE.

[Tokazarens 'KoadduuueHt aBTOHOMHH', 3a aHATM3UpyeMblid nepuon yBenuuwmics Ha 0,06 u Ha
30.09.2021 r. cocraBun 0,97. 3to BeIie HOpMAaTUBHOTO 3HaueHus (0,5) MpU KOTOPOM 3a€MHBIM KaruTal
MOJKET ObITh KOMIIEHCUPOBAH COOCTBEHHOCTbIO OPraHU3alUH.

[Tokazartens 'KoadhUueHT OTHOIICHHS 3aMHBIX B COOCTBEHHBIX CpeCTB ((DMHAHCOBBIN phIvyar)', 3a
aHanmu3upyembiii nepuon cHmsmwics Ha -0,07 m mHa 30.09.2021 1. cocraBun 0,03. Yem Oombiie 3TOT
K03 uureHT npepbimaeT 1, TeM OoJblIe 3aBUCUMOCTh OPraHU3aLUK OT 3a€MHBIX CpeACTB. JlomycTUMBIi
YPOBEHb YacTO OINpEAENseTcs] YCAOBUSIMH padOThl KaXJI0T0 OpraHU3aluy, B IEPBYIO OYepe/lb, CKOPOCTHIO
o0opota 00OpPOTHBIX cpeACTB. [10ATOMY NOMONHUTENBHO HEOOXOIUMO ONPEAETUTh CKOPOCTh 00O0poTa
MaTepuaibHbBIX OOOPOTHBIX CPEJICTB U JIEOMTOPCKOM 3aJOJKEHHOCTH 3a aHalu3upyemblil nmepuox. Ecimu
neOuTopckast 3a0JKEHHOCTh 00opaunBaeTcs ObICTpee OOOPOTHBIX CPEICTB, YTO O3HA4YaeT JOBOJBHO
BBICOKYI0O MHTEHCHBHOCTh IMOCTYIUIEHUS Ha MPEANPUITHE JCHEXKHBIX CPEJICTB, T.€. B UTOT€ - YBEIMYEHUE
COOCTBEHHBIX cpeaCTB. [IoaTOMY IpH BBICOKOH 000pauMBaeMOCTH MaTE€pUaTbHBIX 0OOPOTHBIX CPEJICTB U €111e
0oJ1ee BBICOKOI 000pauynBaeMOCTH 1€0MTOPCKOM 330XKEHHOCTH KOA(PPUIIMEHT COOTHOLIEHHSI COOCTBEHHBIX
Y 3a€MHBIX CPEJCTB MOXET HAMHOT'O IPEBHIIIATH 1.

[Tokazatens 'KoadduimeHt cooTHOIIEHNUsS MOOMIBHBIX M HMMOOWJIM30BaHHBIX CPEICTB', 3a
aHanmu3upyembiil nepuox yBenuumics Ha 0,26 mw nHa 30.09.2021 1. cocraBun 0,28. Kospduimument
OTpesenseTcss Kak OTHOIIEHHWE MOOWIBHBIX CpPEICTB (MTOT MO BTOPOMY paslielny) U JO0JTOCPOYHOMN
NeOUTOPCKOW  3aJJOJDKEHHOCTM K~ MMMOOMJIM30BAHHBIM  CPEICTBaM  (BHEOOOPOTHBIE — aKTHBAM,
CKOPPEKTUPOBAHHBIM Ha JI€OMTOPCKYIO 3a/I0JKEHHOCTh JOJITOCPOYHOro Xapakrtepa). HopmaruBHoe
3HaYeHHe CHenu(UUHO Ui KaKIAOH OTJAENBbHOW OTpaciv, HO MpH MPOYUX PaBHBIX YCIOBHUIX YBEJIWYECHUE
Kod(duIIMeHTa SIBISIETCS MOJOKUTEIbHON TeHIEHIIUEH.

ITokazarens 'KoadduuneHT MaHEBpEHHOCTH', 32 aHAIM3UPYEeMbIi nepuon yBenuuwics Ha 0,27 u Ha
30.09.2021 r. cocraBun 0,19. Oto Huxe HOopMmaTuBHOrO 3HaueHus (0,5). Koadduunent maHeBpeHHOCTH
XapakTepu3yeT, Kakas J0Jii MCTOYHHKOB COOCTBEHHBIX CpEACTB HAaxXOAMTCS B MOOWIBHOH ¢opme.
HopmaruBHoe 3HaueHue mokasarensl 3aBUCHUT OT XapakTepa AESTeNbHOCTH OpraHu3aluu: B (OHIOEMKHUX
IPOM3BOJICTBAX €r0 HOPMaJbHBII YpPOBEHb JOJDKEH OBITh HIDKE, YeM B MarepuaioeMkux. Ha koHer
aHanzupyemoro nepuoaa AO "HezaBucumblie nHBECTUIIMHU" 00J1aAa€T JIETKON CTPYKTYpPOIl aKTHBOB.

ITokazarens 'KoadduimeHT obecredeHHOCTH 3aracoB M 3aTpaT COOCTBEHHBIMHM CpEACTBaMH', 3a
aHAIM3UPYEeMbIH mepuona octajics Ha mnpexkHeM ypoBHe W Ha 30.09.2021 r. cocraBmin 0,00. OTo Huxke

HOPMAaTUBHOI'O0 3HAYCHHUA (0,6-0,8). Hpe;[npmm/le HUCIIBITBIBACT HCAOCTATOK COOCTBEHHBIX CpCACTB JIA
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¢opMHpOBaHHUs 3amacoB M 3aTpaT, 4YTO IOKa3zajl M aHalU3 IoKas3areield (MHAHCOBOW YCTOWYMBOCTH B
a0coMOTHOM BbIpaxkeHHH. Kod(p@QUIMEHT paBeH OTHOIIEHUIO Pa3sHOCTH MEXAY CYMMOH HCTOYHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEJACTB, JOJITOCPOYHBIX KPEIUTOB M 3aliMOB M BHEOOOPOTHBIX AKTHBOB K
BEJIMYMHE 3aI1acOB U 3aTpar.

Ananus JIMUKBUJHOCTHU

[Ton AMKBUAHOCTBIO MOAPA3yMEBAETCs CIIOCOOHOCTh aKTUBOB K OBICTPOM M JIErKOW MOOMIM3ALUU.
OcHOBHBIE MOMEHTHI OAaHKOBCKOM JIMKBHIHOCTH HAXOJIMJIM CBOE OTPAKEHUE B IKOHOMHUYECKOW JIUTEparype,
HauuHas co BTOPOH MoJ0BUHBI XX B., B CBSA3U C YOBITOUHOW JEATEIBHOCTBIO TOCYAAPCTBEHHBIX OAHKOB, a
TaKXKe C MPOIECCOB O0pa3oBaHMsl KOMMepyecknx OaHkoB. Hampumep, 0 BaXHOCTH COOJIIOJCHHSA
COOTBETCTBUS MEXIy CPOKAMHU AKTUBHBIX M MACCUBHBIX ONEpPAlUil C MO3ULUI JIMKBUIHOCTH SKOHOMUCTHI
nucany eue B koHne XIX B.

JIMKBUAHOCTB - JIETKOCTh Pean3aluu, IPOAAXKH, IPEBPALIEHU MaTePUaIbHbBIX I HHBIX LIEHHOCTEH
B JICHE)KHBIE CPEJICTBA JJIs1 HOKPBITUS TEKYIIUX (PUHAHCOBBIX 00S3aTEIBCTB.

JIMKBUIHOCTh - CIIOCOOHOCTb AaKTMBOB IIPEBpAIIaThCS B JIEHBIW OBICTPO U JIETKO, COXpaHsA
(UKCUPOBAHHOM CBOI0 HOMHUHAJIBHYIO CTOMMOCTb.

AHanu3 JMKBUAHOCTU OpPraHU3allMM — aHaJIU3 BO3MOXHOCTH Ul OpraHU3allid IOKPBITH BCE €ro
(¢uHAHCOBBIE 00SI3aTEIHCTBA.

KospuuueHT NUKBUIHOCTH - IOKa3aTelb CHOCOOHOCTHM KOMIIAHWU BOBPEMs BBIIOJHSTH CBOU
KpPaTKOCpOYHbIe (PHHAHCOBBIE 0053aTEIBCTBA.

AHaJIU3 JUKBUIHOCTH 0aJIaHCA 110 OTHOCHTEIbHBIM MOKA3aTe/IsIM 32 aHAJIM3MPYeMblii epuos
npeacTaBJjeH B Taduauie NelS.
Tab6muna 15

Aranus nuksudH.6ananca no omHocum. Mokasamenam - HameHeHus

M3meHeHNs

Haumerosanue koadpuymnerta

3122007 r.

30.09.2021 r.

B abc sbipaieHun

Temn npupocTa

Kosgduumrent abconkoTHO NMKBMAHOCTH

14,82

6,61

-8.21

-55.4%

KoaduuymeHt npomexyTodHoi (BeicTpoil) NMKBUAHOCTH

17,15

6,65

-10.50

-61.2%

KosduumreHT TekyLw el NUKBMAHOCTH

17,15

6,65

-10.50

-61.2%

KoadduureHT nokpeTiA 0BopoTHEIX CPeACcTE COBCTEEHHEIMM MCTOYHWKAMK
hopMUpOBaHNA

0,94

0.85

-0.09

-9.8%

KoadduumneHT BOoCCTAHOBNEHWA (yTpaTkl) nnatexecnocobHocTh

2m

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 BeChb paccMaTpUBaeMbli
nepuoj npeacrasieH B Tadauue NelSa.

AHanuz nukeudHocmu 6anaHca Mo OMHOCUMENLHEIM NOKasamenam

Tabmuma 15a

HawnmeHoBaHue koadduiunenTa

31122017 r.

31122018 1.

31122018 1.

31.12.2020 r.

30.08.2021 r.

KoadduumeHt abconkoTHOR NMKBWAHOCTI

2,36

2,52

2,74

6.61

KoaduyneHt npomeskyTodHol (BeicTpoil) TUKBMLHOCTH

2,38

2,54

2,76

6.65

KoadpuuyneHT TekyLL el NKBUAHOCTH

238

254

2,76

6.65

KoadpuuyneHT nokpuiTuA 060poTHEIX CpefcTE coBCTBEHHEIMI METOYHWKAMI HopMUpOBaHUA

0.58

0.61

0,64

0.85

KoaduyneHT BoccTaHOBNEHWA (yTpaTkl) nnatexecnocobHocTh

-0.66

1,29

1,41

3,58

KoadduureHnt abComMOTHON TMKBUAHOCTM M Ha HAyallo M HA KOHEI| aHAIM3MPYEeMOro mHepuoja
(31.12.2017 r. - 30.09.2021 r. r.r.) Haxo0AUTCH BbILIIE HOpMAaTUBHOTO 3HaYeHUs (0,2), 4TO TOBOPUT O TOM, UTO
HpENpUsSTHE B IIOJIHOM Mepe 00ecreueHo CpeaCTBaMU JUIsi CBOEBPEMEHHOT0 MoTralieHusl Hanboiee CPOUHbIX
00s13aTenbCTB 3a cueT Hanbosiee IMKBUAHBIX akTUBOB. Ha Hauano ananusupyemoro nepuona - Ha 31.12.2017
I. 3HaUEHHUe TMOoKa3aTenst a0COITHON JMKBUAHOCTU cocTaBmio 14,82. Ha koHel aHAIM3UpyeMOro nepuoa
3HAaYeHHE IOKa3aTellsl CHU3WIOCh, U cocTaBwio 6,61. Cienyer 3aMeTUTh, YTO HAa KOHEL| aHAJIU3UPYEMOTro
nepuoja 3HaUYEHUE 110Ka3aTelsl HAXOIUTCS BbILIE HOPMAaTUBHOTO YpoBHs (0,5), UTO KOHEYHO K€ HE YTPOKAET
(uHAHCOBON YCTOMYMBOCTH OpraHU3allMd, OJHAKO MOXKET FOBOPUTH 00 M30BITKE COOCTBEHHBIX CPEICTB
OpraHu3aly ¥ HEOOXOIMMOCTH HalpaBJIeHUs UX Ha pa3BUTHE.
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Koaddunment npomexyTodnoit (ObICTPOil) IUKBUIHOCTH MOKA3bIBACT, KaKas 9aCTh KPAaTKOCPOUHON
3aJJ0OJKEHHOCTH MOKET OBITh IOralleHa 3a cueT HambOosee JIMKBUAHBIX U ObICTPO peaIn3yeMbIX aKTHUBOB.
HopmaruBHoe 3Hauenue mokaszarens - 0,6-0,8, o3Hawaromiee, 4ro TEKyIIME OO0S3aTEIbCTBA JOJIKHBI
nokpbiBaThecs Ha 60-80% 3a cuer ObicTpopeain3yeMbiX akTUBOB. Ha Hayano aHanusupyemoro rnepuoja - Ha
31.12.2017 r. 3HaueHwe moKa3zaTenss OBICTPOH (IMIPOMEKYTOUHOM) JMKBHIHOCTH cocTtaBuiao 17,15. Ha
30.09.2021 r. 3HayeHHWE TNOKAa3aTeNsd CHU3ZUIOCh, YTO MOXKHO pacCMaTpuBaTh KaK IOJOXKUTEIbHYIO
TEHJCHIINIO, TaK KaK BEJIMYMHA [T0KA3aTelsl B HaYajle aHaJIU3upyeMoro nepruo/ia pesbliiiajia HOPMaTUBHYIO,
M COCTaBHIIO 6,65.

Koadduuuent Texymiei JIMKBHIHOCTH W Ha Hayajo M Ha KOHEN AaHaJIM3HPYyEeMOro Iepuoja
(31.12.2017 r. - 30.09.2021 r. r.r.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3Ha4YeHUs (2,0), YTO TOBOPUT O TOM, UYTO
OpeANpusITHEe B TOJHOM Mepe o0ecrnedeHO COOCTBEHHBIMH CPEJICTBAMHU ISl BEICHHS XO3SHCTBEHHON
NESITEIbHOCTH M CBOEBPEMEHHOT0 MIOTAIIEHUs CPOUHBIX 00s13aTenseTB. Ha Hauano ananuzupyeMoro nepuojia
- Ha 31.12.2017 r. 3HaueHue noOKazaTensl TEKyled JMKBUAHOCTUM coctaBuino 17,15. Ha xonen
aHAIM3UPYEMOro NIepruoia 3HaUe€HUE MoKa3aTells CHU3UIIOCh, M COCTaBUIIO 6,65.

[TokazaTens yTpaThl IJIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JI B OJIMIKAMIIINE [IECTh MECAIIEB
HPEINPUITHE YTPATUTh CBOIO IIaTEKECTIOCOOHOCTD MPH CYIIECTBYIOLIECH TMHAMUKE U3MEHEHUS MTOKa3aTess
TeKyled JukBuAHOCTUH. Ha koHen nepuopa 3HadeHHE IOKa3aTensl yCTaHOBWIIOCh Ha ypoBHe 2,01, uro
TOBOPHT O TOM, YTO MPEANPUATHE HE YTPATUT CBOIO IJIATEKECIIOCOOHOCTD.

Ananus nejoBod akTUBHOCTHU

B o0miem cirygae 060pauyrmBaeMOCTb CPECTB, BIOKEHHBIX B IMYILIECTBO, OLEHUBAETCS CIEAYIOIIUMHU
OCHOBHBIMHM I10Ka3aTeJIIMU: CKOPOCTb 000pOTa (KOJMYECTBO OOOpOTOB, KOTOPOE COBEPILAIOT 3a
aHAIM3UPYEMbIH NIEPUO]] KAIIUTAJl OPraHU3aliy WU €r0 COCTABIISIOIINE) U IEPUOJT 000pOTa — CPEAHUM CPOK,
3a KOTOPBII coBepIIaeTcsi OAUMH 000pOT CPEACTB.

Yem ObicTpee 000pauMBaIOTCS CPENCTBA, TEM OOJBIIEC MNPOAYKIUW MPOU3BOAUT U MPOAAET
opraHu3ansi Npu TOW XKe CcyMMe Kanurtaia. TakuMm oOpa3oM, OCHOBHBIM J(PQPEKTOM YCKOPEHUs
000paunMBaEMOCTH SBISICTCS yBEIMYEHHE MPOAaX Oe3 JONOJHHUTEIBHOTO IPHUBICYCHUS (PHHAHCOBBIX
pecypcoB. KpoMme Toro, Tak kak nocie 3aBepuieHus 000poTa KanuTaia BO3BpAIaeTcs C IpUpaleHueM B BUIE
npuObLIN, YCKOpeHHE 000pauyMBaeMOCTH PUBOIUT K YBETUUEHUIO NPUObUTH. C Ipyroil CTOPOHBI, YEM HUXKE
CKOPOCTh 000pOTa aKTHUBOB, MpPEXJE BCEro, TEKymMX (OOOPOTHBIX), TeM OOJbllIe MOTPeOHOCTH B
¢uHaHCHpOBaHMH. BHemHee QUHAHCUPOBaHHWE SBISIETCS JOPOTOCTOSIIIAM UM HMMEET OMpe/esieHHbIE
orpaHu4uTeNbHble ycloBUs. COOCTBEHHbIE MCTOYHHMKHM YBEIMUYEHMs KaluTajda OrpaHUuYeHbl, B MEPBYIO
ouepellb, BO3MOXHOCTBIO  IMOJIyueHUsT HeoOxoaumol mnpubbum. Takum  oOpa3om,  ympaBisis
000paunBaEMOCTbI0 AKTHBOB, OpPraHM3allUs TOJIy4aeT BO3MOXKHOCTb B MEHBIIEH CTENEHU 3aBUCETh OT
BHEITHUX UCTOYHUKOB CPE/ICTB U IMIOBBICUTH CBOIO JINKBHTHOCTb.

AHaJIU3 NoKa3aTeJiei 1eJI0BO aKTUBHOCTH (B IHAX) 32 BeCh pacCMaTpUBaeMblii epuo
npeacrapjieH B Taduaune Nel6a.
Tabmauma 16a

Mokasamenu denosod akmueHocmu (6 AHAX)

HaumeHoBaHNE nokazatens 31122017 | 31122048 | 31122019r | 31122020 | 300920211
(OT1aaya akTMBoE, gHeil 0,00 0,00 0,00 0.00 0.00
Otpaua ocHoBHBIX cpedcTe (PoHgooTgada), gHed 0,00 0,00 0,00 0.00 0,00
OGopayneaemocTe 000pOTHLIX aKTMBOB, AHeH 0,00 0,00 0,00 0,00 0,00
Koadiuynent obopauneaemocTi 3anacoB W 3aTpar, AHel 0,00 0,00 0,00 0,00 0,00
Koadipuuynent obopayneaemMocTi TekyLW X aKTMBOB, AHeH 0,00 0,00 0,00 0,00 0,00
Koaduynent obopauneaemocti gefuTopckoil 38 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
Koaduuynent obopayneaemMocTi KpeAWTOPCKON 3a0M#eHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
(Otnaua cobcTeeHHoro Kanutana, gHen 0,00 0,00 0,00 0,00 0,00

Pac4ert YMCTOro UMKNa

OGopaynBaeMoCTe MaTepuankHeX 3anacos, OHER 0,00 0,00 0,00 0,00 0,00

OBopayveaemocTe AebUTOPCKON 334 0MKEHHOCTY, AHEH 0,00 0,00 0,00 0,00 0,00

OGopayneaemocTe Npoynx 000pOTHEIX AKTMBOB, AHER 0,00 0,00 0,00 0,00 0,00

3arparHbif LMKN, JHeil 0,00 0,00 0,00 0,00 0,00
OBopaynBaeMocTe KpegWTOPCKON 38/ 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
OBopaynBasMoCTe NPOYNX KPaTKOCPOYHLIX 00A3aTeNsCTE, AHEN 0,00 0,00 0,00 0,00 0,00
[ponzeogCcTEEHHBIN UMKN, JHell 0,00 0,00 0,00 0,00 0,00
YHucrteld UMK, JHel 0.00 0.00 0.00 0,00 0,00
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Tax xak BbIpyuka paBHa 0, pacueT nokasaTesiell HE UMEET CMbICIIa.

Ananu3 miuaTexecrnocoOHocTH Ha 0aze pacueTa YUCThIX aKTUBOB

AHanu3 mIaTexecrnocoOHOCTH Ha 0a3e pacyera YMCTBIX AKTHBOB IPOBOAUTCS B COOTBETCTBHU C
HOPMAaTUBHBIMU JOKYMCHTAMHU.

1. ITox CTOMMOCTBIO YHCTHIX aKTUBOB MIOHMMAETCSl BEJIMYMHA, OTpenesieMas IyTeM BBIYUTaHUS U3
CYMMBbI aKTHUBOB, IPUHUMACMBIX K pacdy€Ty, CYMMBI €0 MaCCUBOB, IPUHHUMACMBIX K pacyCTy.

2. OneHKa UMYIIECTBA, CPEACTB B pacyeTax U APYTHX aKTHBOB M MACCHBOB MPOU3BOAMUTCS C YIETOM
TpeOOBaHUH TMOJIOKEHUH MO OyXraaTepcKOMy Y4YeTy M JPYruX HOPMAaTHUBHBIX IPABOBBIX AaKTOB II0
OyxranrepckoMmy yd4ery. J[ns OIEHKM CTOMMOCTH YHCTBIX AKTHBOB COCTAaBIISICTCS pacyeT IO JaHHBIM
OyXraiaTepckoi OTYETHOCTH.

3. B coctaB akTHBOB, IPHHUMAEMBIX K PACUETY, BKIIFOYAIOTCSL:

- BHEOOOpPOTHBIE AaKTHUBBI, OTpakaeMble B IIEPBOM paszjene Oyxraiarepckoro OanaHca
(HemaTepuabHBIE aKTHBbBI, OCHOBHBIC CPE/ICTBA, HE3aBEPIICHHOE CTPOUTEILCTBO, JOXOJHBIC BIOKCHHS B
MaTCpHAJIbHBIC ICHHOCTHU, JOJTOCPOYHBIC (bI/IHaHCOBI)IG BJIOKCHHA, IPOIUC BHGO60pOTHI)Ie aKTI/IBI)I);

- 000pOTHBIE aKTUBBI, OTPaXKaeMbIe BO BTOPOM paszzeie Oyxranrepckoro OanaHca (3amacel, HaJIor
Ha ZIO6aBJIeHHy10 CTOUMOCTbD I1I0 HpI/I06p€TeHHI)IM OECHHOCTAM, IIG6I/ITOpCKa$I 3a10JDKCHHOCTD, KPAaTKOCPOYHLBIC
(MHAHCOBBIC BIIOKEHHUS, JCHEKHBIC CPEJICTBA, MPOYNE 0OOPOTHBIC aKTHBHI), 32 MCKIIOYEHHEM CTOMMOCTH B
CyMMC (1)aKTI/I‘-IeCKI/IX 3aTpaT Ha BBIKYII COOCTBEHHBIX aKHHﬁ, BBIKYIIVICHHBIX Y AaKOUOHEPOB IJId HUX
HOCJICAYIONICH TepernpoAaXu WM aHHYJIMPOBAHUS, M 3aJ0JDKEHHOCTH YYaCTHUKOB (ydpeauTelneil) 1o
B3HOCaM B YCTaBHLIﬁ KaruTrall.

4. B cocTaB MacCHBOB, IPUHIUMAEMBIX K PacueTy, BKIFOUAIOTCS:

- IOJITOCPOYHbIE 0053aTENBCTBA 110 3aliMaM U KpeIUTaM U [IPOUUe JOITOCPOYHbIE 0053aTEIbCTBA;

- KPaTKOCPOYHBIE 0053aTENbCTBA [0 3aliMaM M KpeIUTaM;

- KPEAUTOPCKAs 3aJJOJDKEHHOCTb (33 HCKITIOUCHNEM 3a/10JDKEHHOCTH yJaCTHUKAM (YIpeTUTEeNsIM) IO
BBITLIATE JIOXO/IOB);

- pe3epBbI PECTOSIINX PACXO/I0B;

- IpOYMEe KPaTKOCPOUHBIE 00sI3aTEIbCTBA.

AHaJIU3 IUIaTeXKeCMmOoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3HPYEMbIH epuo.
npeacrasjieH B Tabaune Nel8.

Tabmuma 18
MnamexecnocobHocmb Ha 6ase pacyema YyucmbIX akKmMusos - WsmeHeHuz K3meHeHns
122000 30092021 B abc ebipakeruu | Temn npupocTa
AKTHERI, Np HE YHACTHE B pacyeTte
1. HematepuankHele aKTHBL 0.0 0.0 0.0 0.0%
2. OcHOBHLIE CpeacTBa 0,0 0,0 0,0 0,0%
3. PeaynbTatel uccnegoBanunii w paspabotok 0.0 0.0 0.0 0.0%
4. [loxofHble BNOMEHWA B MaTEPHANEHEIE LEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHsle W KpaTKoCpoYHEIE HMHAHCOBLIE BNOMXEHNA 8213110 7804110 -40 900.0 -5.0%
6. Mpoune BHeobOpOTHEIE KTUEL! 23.0 15,0 -8.0 -34,8%
7. 3anachl. 0.0 0.0 0.0 0.0%
8. HAC no npuoBpeTeHHEIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. NefuTopckan 3af0MmKeHH0CTL 1579.0 1195.0 -384.0 -24 3%
10. [eHexHble cpeacTEa 10049.0 356480 255990 254 7%
11. Mpoune obopoTHIE aKTMEE 0.0 0.0 0.0 0.0%
12. Wroro aktnece (1-11) 832962,0 817269,0 -15 693,0 -1,9%
MaccHebl, NPHHUMAKIILHE YHACTHE B pacyeTe

13. JonrocpoyHsle  ofA3aTensCcTBa No 3aiiMam W Kpeautam 50400,0 0,0 -50 400,0 -100.0%
14. Mpoune gonrocpoyHsle obA3aTenscTea 0.0 0.0 0.0 0.0%
15. KpatkocpouHele obA3aTenscTea no 3aiiMam u Kpegutam 0.0 260000 26 000.0 0.0%
16. KpegnTtopckan 3afonm#eHHOCTE 5630 651,0 88,0 15.6%
17. Peaepesl npafcToAl Wy pAcKofoB W nnatemei 0.0 0.0 0.0 0.0%
18. Mpoyne KpPaTKOCPOYHBIE NACCHBL 115.0 76,0 -39.0 -33,9%
19. Wroro naccueoe (13-18) 81078,0 26727,0 -54 351,0 67,0%
20. CToMmocTb YHCTLIX akTHEOE (12-19) 751884,0 790542,0 38 658,0 5,1%
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AHAJIN3 MJIATEKeCTIOCOOHOCTH Ha (a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh PacCMaTPUBaeMblIii

nepuoj npeacrasiieH B Tadauue Nel8a.

Tabmuma 18a

AHanus nnamexecnocobHocmu Ha 6ase pacyema YucmeiX aKmusos
31122017r | 311220187 | 31122019r | 31122020r | 3009.2021r
AKTHEBI, Np wHe yHacTHe B pacyeTe

1. HematepwaneHsle akTHELI 0.0 0.0 0.0 0.0 0.0

2. OcHoBHele cpeacTea 0.0 0.0 0.0 0.0 0.0

3. PeaynkTathl MCCNefoBaHWI W pa3paboTok 0.0 0.0 0.0 0.0 0.0

4. [oxo4HbIe BNOXKEHWA B MaTEpHANEHEIE LEHHOCTH 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHLIe W KPaTKOCPOYHEIE (IMHAHCOBEIS BNOXEHUS §21311.0 §21311.0 §36311.0 807701.0 780411.0
6. Mpoyue BHeobopoTHEIE aKTHBL! 23.0 26,0 3920 24,0 15.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0

8. HOC no npuoBpeTeHHsIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0

9. NebuTtopckan 3an0MKeHHOCTE 1579.0 1566.0 15656.0 1498.0 1195.0
10. fleHexHbie cpegctea 10049.0 26465.0 9475.0 553170 35648.0
11. MNpoumne obopoTHbIE aKTMEEI 0.0 0.0 0.0 0.0 0.0
12. Uroro aktneoe (1-11) 832962,0 849368,0 847734,0 864540,0 817269,0

MaccHesl, np JHE y4acTHE B pacyeTe

13. flonrocpoydele  ofiA3aTenscTea no 3aimMam W KpeguTam 80400,0 0.0 0.0 0.0 0.0
14. Mpoune gonrocpoyHsie obAzatenscTEa 0.0 0.0 0.0 0.0 0.0
15. Kpatkocpoynble 0bA3arenscTea no 3aiiMam v Kpeguram 0.0 87461.0 75196.0 80744.0 26000.0
16. KpeauTopckan 3af0n#eHHoCTE 563.0 617.0 713.0 697.0 651.0
17. Peaepebl NpeAcToALLMX PACKOA0E W NNaTekel 0.0 0.0 0.0 0.0 0.0
18. Mpoune KpaTKOCPOYHLIE NACCUELI 115.0 129.0 100.0 119.0 76.0
19. Uroro naccueoe (13-18) 81078,0 88207,0 76009,0 81560,0 26727,0
20. CTOMMOCTE YUCTEIX aKTHEOE (12-19) 751884,0 761161,0 T71725,0 782980,0 790542,0

3a aHaIM3UpPYEMbIM MEPUOJ BEJIMYMHA YHUCTHIX aKTUBOB, cocTaBisiBiias Ha 31.12.2017 r. 751884,0
TBIC.py0. Bo3pocia Ha 38658,0 Teic.py0. (Temm mpupocra coctaBmi 5,1%), u Ha 30.09.2021 r. ux BeauunHA
coctaBuina 790542,0 teic.py0.

AHanu3 BEpOATHOCTH OAaHKPOTCTBA
Z-cyetr AnpTMaHa

OTOoT MeroA mpemaokeH B 1968 1. m3BecTHBIM 3amafgHbiM 3KOHOMHCTOM AisbrmanHoMm (Edward 1.
Altman). HMuaekc KpeauTocrnocoOHOCTH IOCTPOEH C€ IOMOUIbIO —anmnapaTa MYJIbTHILUIMKAaTUBHOIO
JAMCKpUMHUHAHTHOTO aHanu3a (Multiple-discriminant analysis - MDA) u mo3BouisieT B IepBOM HPHOIMKSHUH
pa3eNnuTh XO3SCTBYIONINE CYObEKTh HAa MOTEHIIMAIbHBIX OaHKPOTOB U HEOAHKPOTOB.

Koadduunent Anprmana npeacTaBiasieT co00i NATH(PAKTOPHYIO MOJIENb, TOCTPOCHHYIO MO JTAHHBIM
YCIEIHO JACUCTBYIOUIMX M OOAHKPOTHBIIMXCS mpombiiuieHHbIXx mnpennpustuii CIIA. Wrorossrit
KO3(pPULMEHT BEpOSITHOCTH OAaHKPOTCTBA Z PACCUUTHIBAETCS C MOMOILBIO MATH MOKa3aTelael, Kakablil u3
KOTOPBIX ObUT HAJIENIEH OIpeIeIEHHBIM BECOM, YCTAHOBJICHHBIM CTATUCTUYECKUMHU METOAAMMU:

Z-cuém = 1,2xKIl +1,4x K2+ 33xK3+06x K4+ K5, 20e:

K1 -nons uncroro o00poTHOro KanuTajga BO BCEX aKTHUBaX OpraHU3aluu

K2-oTHoI1€HNEe HaKOIUIEHHON MPUObUIN K aKTHBaM

K3-penTabenbHOCTh aKTHBOB

K4-nons ycTaBHOro kanuraia B o01eif cymMMe akTHBOB (BajtoTe OalaHca)

K5-060pauriBaeMOCTh aKTHBOB

Pe3ynpTaThl MHOTOYMCIEHHBIX PACYETOB IO MoJenud AJIbTMaHa MOKa3ald, 4YTO 0000maromuii
nokasarenb Z MOXXET IPUHUMATh 3HAa4eHUs B mpezenax [-14, +22], npu 3ToM opraHu3anuu, sl KOTOPBIX
7>2,99 nonanaroT B YUCIO (PUHAHCOBO YCTOWYMBBIX, OpraHU3alluM, sl KoTopbhlx Z<1,81 sBisroTCA
OpraHM3alMMMH C BBICOKUM PHCKOM OaHKpOTCTBA, a wuHtepBan [1,81-2,99] cocraBnsier 30HY
HEOIPEAEIEHHOCTH.
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Pac4er nmoka3zaresisi BEpOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 AHAJIM3UPYeEMbIil
nepuoj orodpakex B Tadsuue Ne2(.

5 - u hakmopHas modene Anemmanda (Z-cuem) - UsmeHeHus

b

Ta6muma 20

KameHeHna

HaumenoBanne nokazarens

31122017 r.

30.09.2021r.

3HaueHue koathdmuneHTa

He XBaTasT AaHHbIX

He XBaTaeT AaHHbIX

B abc BbipaseHum

Temn npupocTa

BepoatHocTe BankpoTcTEa

He xBaTasT gaHHbix

He xBaTaeT gaHHbIx

He xBaraer JAaHHBIX IJIA pacdyCTa ImoKa3aTciis.

Z-cuet Taddiepa

B 1977 r. 6puranckuii yuensiii Tadduep (Taffler) mpeannoxkun ucnoab30BaTh 4eThIPeX(PaKkTOPHYIO
MPOTHO3HYIO MOJIElb, MPU pa3paboTKe KOTOPOH HCIONB30BaN Cleayromuid moaxoa: Ha mepBoii cragumn
pacueToB BBIMUCISAIOTCS 80 OTHOIICHUHN MO JaHHBIM OOAHKPOTUBILIMXCA U IJIATEKECHOCOOHBIX KOMIAHHM.
3areM, UCIOJIb3Ysl CTATUCTUUECKUM METOM, U3BECTHBINA KaK aHaJIM3 MHOTOMEPHOIO0 AMCKPUMHMHAHTA, MOKHO
MOCTPOUTh MOJIENb IJIATEKECIIOCOOHOCTH, OMpPENesisi YaCTHbIE COOTHOIICHHs, KOTOpBIE HAMIYy4LINM
00pa3oM BBIIENAIOT JIBE TPYNIbI KOMIAHUH M HMX KOd(p¢uImMeHTsl. Takol BBHIOOPOYHBIN TMOACYET
COOTHOUICHUH SABIISIETCSI TUIIMYHBIM JUIsl ONPEIEICHUS HEKOTOPBIX KIFOYEBBIX M3MEPEHUN N1E€ATEIbHOCTH
KOPITOpAINH, TAaKUX, KaK MPHOBLILHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTasa, (PUHAHCOBBIA DPUCK U
JUKBUIHOCTb. OObeqUHsS 3TH TOKa3aTelld M CBOAS MX COOTBETCTBYIOIIUM OOpa3oM BOEAMHO, MOJEIb
IUTATEKECIIOCOOHOCTH TPOU3BOJUT TOYHYIO KapTHHY (PMHAHCOBOTO COCTOSHHS KoprHopauuu. TunudHas

MoJieIb MPUHUMAET popmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHomieHre YUCTON MPUOBLTN U KPATKOCPOUHBIX 0053aTEIbCTB
K2 - CooTtHomienrne 000pOTHBIX aKTUBOB C CYMMOM 00513aTEIbCTB
K3 - CooTHolIeHHE KPaTKOCPOUYHBIX 00sI3aTENILCTB C aKTUBAMU (Ballt0TOM OaaHca)

K4 - CooTHolI€HNE BBIPYUKH OT peaan3alui ¢ aKTUBaMH (BaJIOTOM OanaHca)

Ecnn BenmumnHa Z-cuera Oosbie 0,3, 5T0 TOBOPUT O TOM, YTO y (PUPMBI HEIUIOXHE JOJITOCPOUHBIE
NepCIeKTUBHI, eciiu MeHble 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSITHO.

Pacuer nmokasareJsist BepoATHOCTH 0aHKPOTCTBA (Z-cueT Taddaepa) 3a ananuzupyembii
nepuoja orodopaxen B taéanme Ne21.

4-x chakmopHas modene Taghchnepa - MzmeHeHus

Tabmuma 21

WameHeHna

HaumenoBanne nokazarens

31122007 r.

30.09.2021 r.

B abc Bbipasedimn

Temn npupocTa

3HaveHue kosddmumnenTa

0,02

1,08

1.06

5628.58%

BepoatHocTe BankpoTcTEa

BEPOATHOCTL
GaHKpoTCTEA BENNUEA

BEPOATHOCTL
GaHkpoTCTEA Mana

Pacuer noka3zarenst BeposiTHOCTH OaHKpoTcTBa (Z-cueT Taddaepa) 3a Bech
paccMaTpuBaeMblii epuo/ npejacTaBJieH B Tadaune Ne2la.
Tabmuma 21a

b

4-x chakmopHas modens Taghchnepa
Haumernosanie nokasatens

3112207 .
0.02
BEPOATHOCTE
GaHkpoTCTEA
BEnWka

31122098 | 311220197 | 31122020 ¢

0.38 042 0.45 1.08

BEPOATHOCTh BEPOATHOCTh BEPOATHOCTh BEPOATHOCTb
GankpoTcTea Mana|GankpoTcTea Mana|GankpoToTEa mana | GankpoTCcTEa Mana

30.09.2021 r.

3HaveHue koathduyneHTa

BepoatHocT baHkpoTCcTEa

Ha xonern ananmsupyemoro nepuoaa (30.09.2021 r.) 3nauenne nokazatens Taddnepa cocraBumo 1,08

YTO TOBOPUT O TOM, YTO Ha MPEANPUITHN BEPOATHOCTh OAHKPOTCTBA MaJia.
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Z-cuet Jluca
B 1972 rony skonomuct Jluc (BenukoOpuTaHus) MOTyqIusI CIEAYIOMYI0 GOpMyITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHomenrne 060pOTHOTO KanmuTaia ¢ akTHBaMU (BaIIOTOM OanaHca)
K2 - CooTHouenre npudbUM OT peain3aliy ¢ aKTUBaMH (BaJIIOTOM OanaHca)
K3 - CooTHomienne HepacnpeneaeHHON NpuObUTH ¢ aKTHBaMU (BaIlOTOMN OastaHca)
K4 - CooTHomienne coOCTBEHHOTO M 3a€MHOTO KaruTasna
Kputnueckoe 3nauenne nokasarens cocrapiseT <0,037

Pacuer nmoka3zarte/isi BepOSITHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a aHaIM3MpyeMblil epHoI

oTo0paxeH B Tadanue Ne22,
Tabmuma 22

b

4-x chakmopHas modens Nluca - UsmeHeHUs KameHeHna
Haumenosanmne nokasarens 1220070 30092021 ¢ B abc sbipaskeHi | Temn npupocTa

3HaueHue koshguumreHTa 0,011 0,044 0,03 315.36%
TIOITOFERAE

BepoatHocTe BankpotcTEa NpeanpUATHA NpeanpUATHA

wevcToliynan vcrTnliyuen

Pacuer nmokasareJisi BeposiTHOCTH 0aHKPOTCTBA (Z-cyeT Jlnca) 3a Bech paccMaTpuBaeMblii
nepuoj npeacrabjieH B Tadaune Ne22a.
Tabauua 22a

b |

4-x chakmopHas modens Jluca
HanmeHoBaHue nokalzatens F 20 e R8s 322000 o e B0 0a I
3JHaueHne Ko3hPuuMeHTa 0.011 0.025 0.025 0.027 0.044

BepoatHocTe BankpoTcTEa PEANPHATHA PEANPUATHA PEQNPHATHA PEQNPHATHA PEANPHATHA
HEYCTOHUMBD HEYCTORYMBD HEYCTOHUNEBD HEYCToHUNEBO yCToilunB0

Ha xonen ananusupyemoro nepuosa (30.09.2021 r.) 3nayenne nokasarens Jluca cocrasuio 0,04 yto
TOBOPHUT O TOM, YTO TOJIOKEHUE OpTraHU3aIMH YCTONYUBO.

PaccmotpeB Bce Tpu METOAMKH, MpEACTaBICHHBIC B paszjeiie 'AHanu3 BEPOATHOCTH OAaHKPOTCTBA'
MOXXHO CKa3aTh, YTO 32 aHAJIM3UPYEMBIH MEPUOJ] CUTYyallusd Ha MPEANpUATHM yaydmuiack. Ha nHaudamo
AHATM3UPYEMOTO TEPHOJa BEPOATHOCTh O0AHKPOTCTBA MOXKHO OBLIO OIICHHTHh KaK BBICOKYIO, a Ha KOHEI]
MepHo/ia YK€ KaKk HUZKYIO.

BennunHa 4MCTBHIX aKTUBOB

BenvumHa 4HMCTBIX aKTHMBOB OpPraHU3allMM XapaKTepu3yeT HalW4yhe aKTUBOB, HE OOpEMEHEHHBIX
oOs3aTenbcTBaMU. UMCThIE aKTHBBI PACCUMTBHIBAIOTCS KaK PAa3sHOCTh MEXAY aKTUBAMHU OpraHu3alud U
nacCBaMH OpPraHU3alLNH.

Kax mbl Bugum u3 tabaunel Ne23a, BelMUMHA YUCTBHIX aKTUBOB YBEIMYMJIACh. 3a aHAM3UPYEMbIH
HEepuo/JI BETMUMHA YUCTHIX aKTUBOB, cocTaBisBIIas Ha 31.12.2017 r. 751884,0 Teic.py0. Bo3pocna Ha 38658,0
ThIC.pYy0. (Temn npupocta coctaBui 5,1%), u Ha 30.09.2021 r. ux BenuuuHa coctaBmiia 790542,0 toic.pyO.

Pe3rome

[TogBoast UTOT, ClIEIyeT OTMETUTH, U4TO 3a aHanu3upyemsbli epuos (¢ 31.12.2017 r. mo 30.09.2021
I.) KJIIOYEBBIMHU CTaJIU CJIEIYIOIINE MOMEHTBHI:

1. JluHamMuky W3MEHEHHs aKThBa OajaHca 3a paccMaTpUBAEMBbId TIEPHOJ HENb3s Ha3BaTh
MOJIOKHUTEIBHOM, B IEPBYIO OYEpe/lb 3a CUET YMEHbIICHHS BATIOTHI OalaHca 3a pacCMaTpUBAEMBbIi EPHO/I.

2. VI3MeHeHHe 3a aHAM3UPYEMBIN NEPUOJ CTPYKTYPHl TACCUBOB HENb3sl IPU3HATH B IOJABISAOIIEH
YaCTH HETaTUBHBIM U3-3a CYIIECTBEHHOTO YBEIWYEHHUS COOCTBEHHOT'O KanuTasa.
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3. PaccmaTpuBasi [uHaMHKY 10X0710B U pacxo10B AO "He3aBucrmble MHBECTUIIMU' MOKHO CKa3aThb,
YTO B LIEJIOM 32 aHAJIU3UPYEMBIN MIEPUOJ] €€ MOXKHO Ha3BaTh MOJOKUTEIBHOM.

4. 3a aHaMM3UpPYyEMBId MEPHOJ] 3HAUCHUS OOJBIIMHCTBA IIOKa3aTeleil pPEeHTA0eNbHOCTH JIMOO
YMEHBIIUINCH, JHOO OCTAaTUCh Ha MPEXKHEM YpOBHE, OJHAKO paccMaTpUBaThb A3TO KaK HETaTUBHYIO
TEHJCHIIMIO NPEXIEBPEMEHHO, TaK KaK I'0J] €111¢ HE 3aBEpPLLIEH.

5. Ananu3 Tuna (UHAHCOBOW YCTOWYMBOCTH OPraHU3allMKd B TUHAMHKE, MOKAa3bIBAET YIIyYIlIEHUE
(¢UHAHCOBON YCTOHYMBOCTH OpraHU3ALINH.

6. IlokazaTenb yTpaThl IMJIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B ONMXkailllivie 1ecTh
MECSIIEB MPEANPHUITHE YTPATUTh CBOIO IUIATEKECIOCOOHOCTh MPH CYIIECTBYIOUIEH IMHAMUKE M3MEHEHHS
MoKa3aTelisl TeKyIlel TMKBUAHOCTH. Ha KoHen neproja 3HaueHHne oKa3aTess yCTaHOBUIIOCh Ha ypoBHe 2,01,
YTO TOBOPHUT O TOM, YTO MPEANPUATHE HE YTPATUT CBOIO IIATEKECIIOCOOHOCTh, TaK KaK MoKa3aTesb 0O0JbIIe
€UHULIBI.

7. Ha nHayano aHanm3upyemoro mnepuona s (GOPMHUPOBAHMS 3allacoB M 3aTpaT y OpraHU3alUd
XBaTaeT HOPMaJIbHBIX UCTOUYHUKOB (DMHAHCUPOBAHUS - MPEINPUITHE UCIOIb3YeT A UX (PMHAHCUPOBAHUS
COOCTBEHHBIE U JIOJIFOCPOYHBIE 3a€MHBIE CPEJCTBA, a HA KOHEI MEpUOJa y OpPraHu3alMM JIOCTATOYHO
COOCTBEHHBIX CPEJCTB JJIs1 POPMUPOBAHUS 3a11aCOB U 3aTparT.

8. 3a aHanmM3MpyeMblil Mepro BETHMYMHA YUCTHIX aKTHBOB, cocTaBisiBmias Ha 31.12.2017 r. 751884,0
ThIC.py0. Bo3pocia Ha 38658,0 Teic.py0. (Temn npupocta coctaBui 5,1%), u Ha 30.09.2021 r. ux BeauunHa
coctaBuia 790542,0 Teic.pyo.

9. PaccmoTpeB Bce TpH METOJIMKH, TIPEICTABICHHbIE B pa3zelne 'AHalu3 BEpOATHOCTH OaHKPOTCTBA'
MOKHO CKa3aTh, YTO 3@ aHAJIU3UPYEMBI NEpUOJ CUTyallus Ha NpEeAnpusATHH yiayduiwiack. Ha Hawano
AHAIM3UPYEMOTO TMEpPHOJia BEPOATHOCTh OAHKPOTCTBA MOXKHO OBLIO OIICHHTHh KaK BBICOKYIO, a Ha KOHEI]
nepuoja yKe Kak HU3KYIO.
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HNPUITOXEHHUE

OINPEJAEJEHHUE CTOUMOCTU ®UHAHCOBBIX BJOKEHUN
(100% nons B ycraBHOM KanuTase O011ecTBa ¢ OrpaHi4eHHON OTBETCTBEHHOCThIO «HopauH-
BECT»)
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[punoxenne OnpeneneHre CTOMMOCTH (PUHAHCOBBIX BIIOKEHHIM

1. OCHOBHBIE ®AKTHI 1 BbIBO/IbI

1.1. OOneKT oeHKH

100% nonst B ycraBHOM Kanurtaie OOuiecTBa ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «HopamH-
BECTY.
1.2. OO6mas undopmanusi, HaeHTHPUIUPYIOIIAS 00bEKT OLEHKH

O6bexT onenku - 100% mons B ycraBHOM Kanutajie OOmiecTBa ¢ OrpaHMuYeHHON OTBETCTBEHHO-
cTer0 «HopauusecTy.

100% nons B ycraBHoM Kanutane OOIIeCTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBHIO

1. Obvexm oyenku
«Hopnuusect»

1.1.Pasmep oyenusaemou donu | 100% ycTaBHOTO KanuTaia

1.2.Jllonnoe u coxpawenHoe
Pupmennoe HAUMeHO8aHUe
(6xnrouas  opeanuzayuonno- | OOLIECTBO C OrPaHUYCHHOH OTBETCTBEHHOCThIO «HOopanHBeCT»
npagogyio  gopmy), eedyuyel
busnec

1.3.Mecmo Haxooxcoenus opea-

susavu, sedyueri Gusmec 123022, ropoxn Mocksa, ynuua Cepres Makeesa, nom 13, atax 1 nom. VII kom. 2

1.4.0cnosmnoti  eocyoapcmeen-
MBIl pecucmpayuoHHbLL HoMep
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

1.3. Pe3yuabTaTbl OLIEeHKH, NOJIyYeHHbIE IPU PUMEHEHHH MOAX0/10B K OlleHKe

Pe3yJ’lLTaT])I OLCHKH, MOJYYCHHDbIC TP NIPUMECHCHUU pa3-

JIMYHBIX MOAX00B K OlleHKe, PYy0.
O0BbeKT OLeHKH » PY

3arpaTHblii noja- CpaBHUTE/Ib- .
. JloxoaHbIi MOXX0
X0 HBIH MOAX0/
100% mosnst B yctaBHOM KamuTane ObmiecTsa ¢ orpa-
N 4945 000 000 He npumensiics He npumensics
HUYCHHON OTBETCTBEHHOCThIO «HOpauHBecT»

1.4. HroroBasi BeIMYHHA CTOMMOCTH 00bEKTA OL[EHKH

4 945 000 000 pyo6.eii
(YeTpIpe MUILIHAP/IA A1EBATHCOT COPOK NMATH MHJLUIMOHOB Py0.teii).

1.5. OrpanuyeHnus u npeaesbl NpUMeHEHUs NMOJYYEeHHOH UTOr0OBOH CTOUMOCTH

HToroBas BeITHMYNHA CTONMOCTH O0BEKTa OICHKH, yKa3aHHas B OTdeTe 00 OlLleHKEe, COCTaBICHHOM
B COOTBETCTBHH CO BCEMH HOPMATHUBHBIMH JJOKYMEHTAMH, PETJIAMEHTUPYIOIIUMH OLIEHOUHYIO JAEATelb-
HOCTB, MOJKET OBITh TIPU3HAHA PEKOMEHIYEMOU UIS TeNieii COBEpIICHUS CIIENKH ¢ 0OBEKTOM OIICHKH,
€CIIU C JaThl COCTABJIECHHUS OTYETa 00 OIEHKE /10 JaThl COBEPIICHUS CHEIKH ¢ OOBEKTOM OLEHKHU HIIH
JaThl IPeCTaBIeHUs MyOIM4YHON 0epThl MpoLLIo He OoJiee 6 MecsIIeB.
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[Tpunoxenne OnpeneneHne CTOMMOCTH (DMHAHCOBBIX BIIOKEHHIM

HonyquHHe B pC3yJIbTATC I/ICCHGILOBaHI/If/’I OICHIIIMKA BBIBOAbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'yT UCITI0JIB30BaTbCA TOJIBKO 3aKa3YNMKOM B COOTBETCTBHH C IIPEAIIOIaracMbIM UCIIOJIb30BAHUEM PE3YJIb-
TaTOB OLICHKHM.

2. CBEAEHUSA O IPUMEHSEMbBIX CTAHJAPTAX

Paznen «[IpuMeHsiemble CTaHIAPTBI» COCTABJIEH B COOTBETCTBUU C IYHKTOM 8 denepanbHOro
crangapta oueHku Ne3 «TpebGoBanust k otuety 00 ouenke (PCO Ne3)y», yTBEp:KICHHOTO MPUKA30M
MunskonompaszButusi Poccun ot 20 mast 2015 roma Ne299.

HNudpopmanus o genepanbHbIX CTAHAAPTAX OLECHKH:

B nacrosee Bpems yreepxkaensl [lpukazamu Munskonompassutust Poccun u 1eiicTByIoT ciie-
ayronme GeaepanbHble CTaHAAPTHI OLEHKH:

o  denepanbHbIN CTaHIAPT OLIEHKH «OOIIME MOHATHS OLEHKHU, MTOAXOAbI U TPeOOBAHUSI K ITPO-
BeneHuto orneHku (PCO Nel)y, yrBepxkaeHHsidd [Ipukazom Munskonompassutus Poccun ot 20 mas
2015 r. Ne297;

o  DenepanbHbiii cTanaapT oueHku «llens ouenku u Bugsl croumoctd (PCO Ne2)y, yrBep-
xaeHHbli [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  OenepanbHblil cTanaapt oneHkn «pedoBanus k oryery 00 orenke (PCO Ne3)y», yrBep-
xaeHHbli [Ipukasom Munskonompaszsutus Poccun ot 20 mast 2015 1. Ne299.

o  DenepanbHbli cTanaapT oneHku «Ouenka 6usHeca (PCO Ne®)», yrBepxaeHHsblil [Ipuka-
30M Munskonompaszsutus Poccun ot 01 utons 2015 r. Ne326.

HNudopmanus o ctTanaaprax oueHKH JJIs onpe/iesieHUusi COOTBETCTBYIOLIEr0 BUAA CTOMMO-
CTH 00bEKTA OLCHKH:

Bun ctonmocT 00beKTa OIIEHKH, ONpeiesieMOl B JaHHOM IPUII0KEHUHU — PHIHOYHAS.

[Tpu ompeneneHUn PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKU HCHOJIb3YIOTCS CIEAYIOUIME CTaH-
JapThl OLICHKU:

o  DenepanbHblil cTaHIapT OLEHKH «OO0IIKe MOHATHS OLIEHKH, TTOIX0/Ibl U TPeOOBaHUS K IIPO-
BegeHuto oneHkH (PCO Nel)», yrBepxkaennsiii [Ipukazom MunskonompazButus Poccun ot 20 mas
2015 r. Ne297;

o  @enepanbHblil ctannapt oueHku «Llenp ouenku u Buasl croumoctd (PCO Ne2)y, yTBep-
xneHHbIl [Ipukasom Munskonompassutus Poccun ot 20 mas 2015 r. Ne298;

e  @enepanbHblil cTanaapT oneHku «TpedoBanus k otdery 00 orenke (PCO Ne3)», yrBep-
xaeHHbli [Ipukasom Munskonompaszsutus Poccun ot 20 mast 2015 1. Ne299.

o  DenepanbHbli cTannapT oreHku «Onenka ouzHeca (PCO Ne®)», yrBepxaeHHsbli [Ipuka-
30M Munskonompaszsutus Poccun ot 01 urons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUJOB CTOMMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
M. OIeHIIMK BIIpaBe UCMOIb30BaTh APYTUe BUABI CTOMMOCTH B COOTBETCTBHHM C JEHCTBYIOIIUM 3a-
KOHozaTenbcTBOM Poccuiickoit @enepanum, a Takke MEXyHAPOIHBIMHU CTaHAAPTAMH OLIEHKN». Takum
00pa3oM, BO3MOKHO OINPENIENEHUE CIIPaBeIMBON CTOMMOCTH.

[Tpu ompeneneHun CHpaBeATUBON CTOMMOCTH MCHOJIb3yeTcs] MexayHapoIHbIH cTaHIapT Gu-
HaHcoBol otueTHocTH (IFRS) 13 «Ouenka cripaBeayinBoit CTOUMOCTH.

O0ocHOBaHME HCIOJIB30BAHNS CTAHIAPTOB OLEHKH VISl ONPe/Ae/IeHUsI COOTBETCTBYIOLIEr 0
BH/IA CTOUMOCTH 00HLEKTA OLEHKU:
B manHOM IIpHIIOKEHUU OTPEEseTCs] PHIHOYHAS CTOUMOCTh OOBEKTa OIICHKH.
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[TonsiTie ppIHOUHON cTOMMOCTH ycTaHOBiIeHO DenepanbHbIM 3ak0HOM OT 29 urons 1998 r. Ne
135-®3 «O06 onenounom aestenbHOoCcTH B Poccuiickoit @enepanuny» (CtaThbs 3).

[Ton peitnounoit cmoumocmuvio NOHUMAETCA

HanOoJIee BEpOSTHAS IICHA, IO KOTOPOH JaHHBIH O0OBEKT OLICHKH MOYET OBITh OTYYXKJICH Ha OT-
KPBITOM PBIHKE B YCIOBHUSX KOHKYPEHIIUH, KOTJIa CTOPOHBI CICIKHU JEHCTBYIOT pa3yMHO, pacroiaras
Bcell HeoOX0IMMOM HH(OPMAIIMEH, a Ha BEJIMYNHE IIEHBI CJICJIKM HE OTPAKAIOTCS KaKue-JIH00 Ype3BhI-
yaliHble 00CTOSTEILCTBA, TO €CTh KOr/a:

e  Oj[HAa M3 CTOPOH CJIEJIKK HEe 0053aHa OTUYKJIaTh OOBEKT OIICHKH, a JIpyras CTOPOHA He 00s1-
3aHa MPUHUMAThH UCIIOJHCHHE,

®  CTOPOHBI CACIKH XOPOIIO OCBEIOMIICHBI O TIPEAMETE CACIKH U ACUCTBYIOT B CBOUX HHTEPE-
cax;

e  00BEKT OIICHKH IPEJCTABICH HA OTKPBITOM PBIHKE MOCPEACTBOM ITYOJIUIHOU O(epThI, TH-
[MAYHOU I aHAJIOTHYHBIX 00BEKTOB OLIEHKH;

® I[ICHA CJCIIKH MPEACTABISACT COOOM pasyMHOE BO3HArpaKICHHUE 32 OOBEKT OICHKU U TPH-
HYKJICHUS K COBEPIICHHIO CJICIIKA B OTHOLICHUU CTOPOH CICIIKU C YbEH-THO0 CTOPOHBI HE OBLIO;

®  IUIATEX 32 00BEKT OIICHKHU BBIPAXKEH B JACHEIKHOU (popme.

®denepanbHBIMM CTaHAPTAMH OLEHKH, IPUMEHSIEMbIMU JJIS ONpeAETIeHNUs PhIHOYHOM CTOMMO-
ctu 00bekTa oneHkd, aBisrorcss PCO-1, DCO-2, CO-3:

e  OCO-1, packpsIBarolIyii 00IIKE TOHATHS OLEHKH, TIOJXO0/Ibl K OLIEHKE U TpeOOBaHUs K IIPO-
BEJICHUIO OLIEHKHU, IPUMEHSAEMBIE IIPU OCYLIECTBICHUH OLIEHOYHOH /1eATEIbHOCTH;

e ®CO-2, packpblBalOIIUM MOHATUS €U OLEHKHU, MPEINOoJaraéMoro HCIojIb30BaHUS pe-
3yJIbTaTa OLIEHKH, & TAKXKE OTPEACTICHNS PHIHOYHON CTOMMOCTH M BHJIOB CTOUMOCTH, OTJIMYHBIX OT PhI-
HOYHOM.

e  ®CO-3, ycraHaBIuBaIOLMi TpeOOBaHMS K COCTABICHUIO U COAECPKAHUIO OTYeTa 00 OLIEHKE,
nH(pOpMalINH, UCTIOIb3YEMOM B OTUYETE 00 OLIEHKE, a TAK)KE K OIMCAHHIO B OTYETE 00 OLIEHKE TPUMEHSI-
€MOI METOJIOJIOTUH U pacyeTaM.

B cootserctBun ¢ m.4 ®CO Ne 8 [Ins neneit Hactosmero denepalbHOTO CTaHAApTa OLIEHKH
00BEKTaMH OIIEHKU MOTYT BBICTYIIATh aKIMH, T1ad B Ta€BbIX ()OHIaX MPON3BOCTBEHHBIX KOOTIEPATUBOB,
JIOJIU B YCTaBHOM (CKJIQJIOYHOM) KamuTae.

Takum 00pa3zom, MOXKHO CJieJIaTh BBIBOJ O TOM, YTO Ha MPOBEICHHE OOBEKTA OLIEHKU PACIIPO-
CTpaHsoTcs nosnoxkenuss PenepanbHoro cranaapra oneHku «Onenka 6usneca (GCO Ne §8)».

B cootBerctBuM ¢ 1.5 ®CO Ne 2 «... mepedeHb BUI0B CTOMMOCTHU HE SIBJISIETCS MCUEPIIbIBALO-
mmM. OTEHIIUK BIIpaBe MCIIOJIb30BaTh APYTHE BHIBI CTOMMOCTH B COOTBETCTBUU C JICHCTBYIOIINM 3a-
KoHoJareabcTBOM Poccuiickoit denepannu, a Takke MEXTyHAPOJHBIMU CTaHIapTaMH OLIEHKW». Takum
00pa3oM, BO3MOXKHO OIpE/IeNICHHE CIIPABEIINBON CTONMOCTH.

[Tpu ompeneneHun CHpaBeATUBON CTOMMOCTH MCHOJIb3yeTcs] MexayHapoIHbIH cTaHnapt ¢u-
HaHcoBol otueTHocTH (IFRS) 13 "Ouenka cnpaBeinBoit croumoctu'.

Cnpaeseonueas cmoumocms - TO pbIHOYHAS OLICHKA, a HE OIIeHKa, (opMUpYyeMasi C yYETOM CIie-
uGUKY npeanpusTrs. [1o HEKOTOPBIM aKTHBaM B 00s13aTeILCTBaM MOT'YT CYIIIECTBOBATh HAOIFO1aeMble
PBIHOYHBIE ONEPALMU WM pbIHOYHAsA nHpopMarus. [1o 1pyrum akTuBam M 00s13aTeIbCTBAM HaOMIOa-
€MbIe PEIHOYHBIC OTICpAIH MM PHIHOYHAS WHPOPMAIIUS MOTYT OTCYTCTBOBaTh. OJHAKO LENb OICHKH
CIpaBeIJIMBON CTOMMOCTH B 000MX CIIydasx OJ{Ha M Ta JKe - ONPEIeNIUTh LIEHY, TI0 KOTOPOi POBOIMIIACH
OBI omepariysi, OCyIIeCTBIIsIEMasi HA OPTaHU30BAaHHOM PBIHKE, 110 TMPOJIaKe aKTHBA WK Tiepeaade 00s13a-
TEJNbCTBA MEX]y YIJaCTHUKAMH PHIHKA Ha JaTy OLEHKHU B TEKYIUX PIHOYHBIX YCIOBHSX (TO €CTh BbI-
XOJ[HAs [IeHA Ha JIaTy OIEHKHU C TOYKU 3PEHUs YYACTHHKA PHIHKA, KOTOPBIH yIEP)KUBACT aKTHB HIIU
uMeeT 00513aTeNbCTRO).
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Hudpopmanus o cTaHIapTaX U NPABUJIAX OLIEHOYHOH JesiTeJIbHOCTH, HCIOJb3yeMbIX NMPH
NpPOBe/IeHUH OLIEHKH 00beKTa OlleHKH:

OueHmuk TaKxke ucnosnb3oBal «CTaHAapThl U IpaBwia OLEHOYHOU AestenpbHocTH» (CITIO/L
POO 2020) Accommaruu «Pycckoe 001IecTBO OICHIITMKOBY, yTBepkaeHHbIX CoBeTroM POO 29 nexabpst
2020 r., mpotoxoi Ne 29, Bctynunu B cuiy ¢ 11 ssuBapst 2021 r.

C 17 urona 2020 roma Accornuanus «Pycckoe o6mectBo onenmuko» (MHH 9701159733,
OI'PH 1207700240813) sBisieTcsi HOJHBIM IIPAaBONPEEMHUKOM UMYIIIECTBEHHBIX U HEMMYILIECTBEHHBIX
paB, 00s3aHHOCTEH 1 0053aTEIBCTB 10 HUM peopraHn3oBaHHON OOIIEpOCCHICKOM 001IIEeCTBEHHOM Op-
raam3anuu «Poccuiickoe obmiectBo onenmukoB» (MHH 7708022445, OI'PH 1027700149146).

3. CBEIAEHHsS O TIIPUHATHIX [IPU TMNPOBEIEHUU OLEHKHA
JOHYINEHUAX

Cnenyrolue JONYyIIEHUS W OTPAaHUYUTENIbHBIE YCIIOBHS SBIISAIOTCS HEOTHEMIIEMOM YacTbio
HACTOSIIETO MPUITOKEHUS:

OneHka J10JkHa OBITH BBINIOJIHEHA B cOOTBETCTBUU ¢ DenepanbHbiM 3akoHOM «OO0 O1EeHOYHOM
nesteabHoCcTH» OT 29 uronst 1998 roga Ne 135-®D3 u nelictByromnmu B Poccuiickoit denepanuu craH-
JapTaMy OLIEHKH.

Otuer 00 o1eHKe TaK)Ke MMOCTPOEH B COOTBETCTBHH ¢ MeXayHapOAHBIM CTaHAAPTOM (pUHAHCO-
Boil orueTHocTH (IFRS) 13 «Onenka cnpaBeinBoil cTouMocTiy. Jlomyckaercs UCIoJIb30BaHUE OLIEH-
LIMKOM MEXYHAapOIHBIX CTaHAapTOB U METOJMYECKUX PYKOBOJCTB (PEKOMEHAIMi) B UaCTH, HE NPO-
THUBOpEYaIlel POCCUIUCKOMY 3aKOHOAATEIbCTBY U CTaHIAPTaM...

B cootBerctBum ¢ 1.9 ®CO Ne 1 «OO6mue NOHATUS OLEHKH, [TOXO0/IbI U TpeOOBaHUSI K IIPOBE-
JICHUIO OLIEHKW», JIOMYILEHUe — MPENoI0KeHne, IPUHIMaeMoe Kak BEpHOE U Kacaroleecs: (pakToB,
YCIIOBUHM UM OOCTOSITENILCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WM MOAXO0/JaMHU K OLIEHKE, KOTOphIE HE
TpeOyIOT IPOBEPKU OLIEHIIIMKOM B IPOLIECCE OLIEHKH.

Crnenyrouye TOMYUIEHUS] U OTPAaHUYUTENIbHbBIE YCIOBUS SBISIOTCA HEOTHEMJIEMON YacCThIO OT-
yera 00 OIeHKE:

OtueTt 00 oreHKe BhIpaXkaeT mpodeccuoHaibHoe MHeHHE OTEHIIMKA OTHOCUTEIEHO PHIHOYHOM
CTOMMOCTH OLIEHMBA€MOT'0 0OBEKTa U HE SIBJSIETCS FapaHTHEH TOro, 4To 0OBEKT Oy/eT MpoiaH Ha CBO-
00/THOM PBIHKE T10 1[€HEe, PABHOM €0 PHIHOYHON CTOMMOCTH, YKa3aHHOM B TAHHOM OTYETE.

[TpaBoBoii cTaTyc 00BEKTa OLIEHKH ONpE/IeNIeH Ha OCHOBAaHUHU CBE/IEHUH, epeaHHbIX 3aKa3un-
koM. JlanHast uH(pOpMalus NPUHSATA KaK JTOCTOBEpHast 0€3 Kakoi-Tub0 ropuaudeckoi mpoBepku. Taxxke
B 00s13aHHOCTH OIEHIIMKA HE BXOIUIAa IPOBEPKA JOCTOBEPHOCTH MPEIOCTABICHHON eMy (pMHaHCOBOM
OTYETHOCTHU NPEIIPUSITHUS.

WNudopmanus, OUEHKH U MHEHHUS, COAEpKallMecs: B JaHHOM OTYeTe, MOIy4eHbl U3 UCTOYHUKOB,
CUMTAIOIIUXCS HaIeKHBIMU. OLIEHIINK HE MOXKET rapaHTUPOBATh a0CONIOTHYIO TOYHOCTh HH(OpMAaLIH,
MPEOCTaBIEHHON IPYTUMHU CTOPOHAMH, ITO3TOMY JJISl BCEX CBEJCHMN YKa3bIBA€TCS MCTOYHUK MH(OP-
Maluu.

[Ipeamnonaraercs, 4To JaHHBIE O MJIOLIAAX U pa3Mepax 0ObEKTOB HEJBM)KUMOCTH, XapaKTepH-
CTHKaX 000pYyJOBaHUs, OCHOBAHHbIE Ha IPEJICTABICHHBIX 3aKa3UMKOM JOKYMEHTAX, SIBJISIOTCS 10CTO-
BEPHBIMHU.

Onenka OblTa MPOM3BEICHA TOJIBKO JJIsI YKA3aHHBIX Iiesei. HacTosmuii oTyeT neiicTBUTENCH
TOJIBKO B ITOJIHOM 00BbeMe, JIF000€ UCIIONb30BaHUE OT/AEIbHBIX YaCTeH OTUeTa HE OTpaXkaeT TOUKY 3pe-
HUS OLICHIIUKA.

O1eHIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHM, U HUKAKUX 00s13a-
TEJIBCTB MO UCIPABJIEHUIO JAHHOTO OTYETA C TEM, YTOOBI OTPA3UTh COOBITHS MM U3MEHSIOIINECS YCIIO-
BHUs, IPOUCXOSAIINE MTOCIIE 1aThl OLIEHKHU, HE ITPEAIIONIAraeTCs.
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3aKiIroueHre 0 PHIHOYHOW CTOMMOCTH JCHCTBUTEIBHO TOJBKO JIJIsi 00beKTa B 1ejoM. Bee mpo-
MEXXYTOYHBIC PACUYCTHBIC JIAHHBIC, MTOJYUYEHHBIC B MPOIIECCE OICHKH, HE MOTYT OBITh MCIIOJIh30BaHbBI
BHE PaMOK HACTOSIIErO OTYETA.

[TpodeccnoHaNbHBIN ONEHINUK HE JOJDKSH pasriamaTh TPETHUM JIMIAM KOH(UICHIIMATbHbIC
CBEJICHHUSI, TIOJTyYCHHBIC OT KJIIMEHTA WU pab0TONATEINsI, PABHO KaK U PE3yIbTaThl 3aaHMsI, BEITIOTHCH-
HOTO JIJIsl pad0TOMaTe s I KJIUCHTA, 32 UCKITIOYCHHEM CJICTYFOIIMX JIHII:

¢ JIUII, TUCHMEHHO YIIOJTHOMOUYEHHBIX KIMCHTOM;

¢ cyna, apOUTPakKHOTO WM TPETEHCKOTO Cya.

Muenue OrneHIuyka 1eHCTBUTENBHO TOJIBKO Ha ATy OlleHKH. JlaTa omeHku omnpenenena va 17
nexadpst 2021 r. OueHnMK He TPUHUMAET Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 33 U3MEHEHHUE COCTOS-
HUSL O0OBEKTOB, a TAKXKE MOTUTUYECKUX, IKOHOMUICCKHX, FOPUIUICCKIX W UHBIX (PAKTOPOB, KOTOPHIC
MOTYT BO3HHKHYTb IIOCJIC 9TOM JaThl M MOBJIHMATh HA PHIHOYHYIO CHUTYAIMIO, a, CJCJI0BATEIbHO, M Ha

PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHUE OBBEKTA OLIEHKHA

4.1. OO0OBLEKT OneHKH

1. Obvexm oyenxu

100% mons B yctaBHOM Kamutane OOIIECTBa ¢ OrpaHMYCHHOW OTBETCTBEHHOCTHIO
«HopamaBect

1.1. Paszmep oyenusaemoii 0oiu

100% ycTaBHOrO Kanmurana

1.2.Jllonnoe u coxpawenHoe
Pupmennoe HAUMeHO8aHUe
(6Kka0OUas  OPeAHU3AUUOHHO-
npagogyio  gopmy), eedyuet
busnec

O6H.[€CTBO C OrpaHH‘leHHOﬁ OTBETCTBCHHOCTBIO ((HOp,I[I/IHBeCT»

1.3.Mecmo Hnaxoxcoenus opea-
Huzayuu, gedyujeti busnec

123022, ropox Mocksa, yiuna Cepres Makeesa, g1om 13, stax 1 mom. VII xom. 2

1.4.0cnognoti  eocyoapcmeen-
MBIl pecucmpayuoHHblLL HoMep
(OI'PH) opzanuzayuu, 6edy-
wetl busnec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Ta6auna 1. Onucanue 00beKTa OLEHKH

HaumeHoBaHHe MoKa3aTeast

XapakTepucTHK NOKa3aTeJs

HUcTounuk mul)opMamm, CCBLIJIKM U KOM-
MEHTApUHU

Jlons B yCTaBHOM KamuTase, IpeCTaB-
JICHHAs! HA OLIEHKY

100%

B cooTBercTBHHE C 3aJaHUEM Ha OLICHKY

Oo6pemeHeHue (3a0r, cyaedHoe pere-
HHE)

[IpencraBneHHbI OOBEKT HA IATY
OIICHKH OOpEMEHEHUI He UMeeT

Wudopmarnust 0TCyTCTBYET.
IIpunaTO — 0OpeMEeHEeHHUH HEeT

Wupopmanus o cienkax ¢ JoIsIMH o01e-
CTBa

CI(CJ'IKI/I HE IIPOBOAUIINCH

Wndopmarus 3axazanka

CocraB yuactHrkoB OOIecTBa

AO «VHBECTHIIMOHHBIN AJIBSHC)
AO «He3aBrcuMBIEe HHBECTUIIAN
AO «CucremMHOE pa3BHTHE)

AO «IlapTHEpCKHE HHBECTUIHN
AO «Co3uganue u pa3BUTHE)
du3nyueckoe JUIo, pe3uaeHT PO

Wudopmarus 3akazynka,
http://www.list-org.com/company/6764232

VcraBabii kanutan O0mecTBa

3050 000 000 py6ueii (Tpu musHapaa
MSATHJIECAT MHJUTHOHOB pyOIIeii)

Wudopmarnus 3akazunka, Ycras

Wudopmarms 06 orutare ycTaBHOTO Ka-
nHTaIa

VcTaBHBIA KaIlUTAII OIDIAYeH ITOJTHO-
CTBIO

Wndopmarnms 3axazunka, byxranrepckas ot-
YEeTHOCTh
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4.2. PekBHM3UTHI HPUINICCKUX JINI U banancoBasi CTOUMOCTh JAHHOTO o0beKTa OIICHKHU

|HaI/IMeHOBaHI/Ie | | “I/IHH “I[onsl | |CyMMa
. . 123022, MOCKBA T, CEPTESI
AQ "CHCTEMHOE PASBUTHE MAKEEBA VL JIOM 13, 3TAXK 1 |[7703749131 ||20.9643% |83%-411
(OKIIO:30132169). TOM VII KOM 2 MIH.PYO.
123022, MOCKBA T, CEPLESI
AO «HE3ABUCHMBbIE ’ ’ ., |639.411
MHBECTHLIIN, (OKITO:30132147).  [MASEEDA 4 JIOM 13, ST, 7703749124 1120.9643% || ov6.
. N 123022, MOCKBA T, CEPTESI
AO "HBECTULIOHHbII] MAKEEBA VJI, JIOM 13, OTAK 1 7703749117 |[20.9643% |[23°411
AJIbSHC" (OKTIO:30132130). e o ——3
117556, MOCKBA T,
agggggﬁlﬁﬂi%ﬁm. 69003213 |BAPLIABCKOE ILL JIOM 95, 7714824905 [|19.7142% fﬁ{'iﬁ%
' * |KOPITYC 1, YACTb KOM. Ne 3 PYo.
117556, MOCKBA T,
AO «CO3WJIAHUE U PASBUTHE»  ||BAPIIABCKOE III, JOM 95, .. |I530.485
(OKTI0:69003220). KOPITYC 1, KOMHATA No 3B |/ /14824912 117.3929% ||/ 036
TOMEIIEHHE I

4.3. Hudopmanus o CTPYKType pacnpeiesieHusi yCTaBHOTo kanuraJja. CBeieHns 00 akIHOHepax
IMHUTEHTA, BJIAJCIOIIHNX He MeHee YeM 5% yCTaBHOro KanuraJjia, ujim He MeHee, 4eM 2%.

OcuoBubiMu yyactHuKamMu OOO «Hopaunsect» sBisitoTcst AO «/IHBECTULIMOHHBIN aJIbsSHCY,
AO «He3aBucumele uaBectunnn», AO «Cucremuoe pazsutue», AO «llaptHepckue nuBectumy, AO
«Co3uganue u pa3BUTHEY.

ITo cocTosHMIO Ha 1aTy OLEHKN €JUHCTBEHHBIM akinoHepoM AO «IlapTHepckue HHBECTULIUN»
u AO «Co3zunanue u pazsutue» sipnsercs [N aknuit «AnbTepHaTUBHBIE HHBECTUIIMMY MOJT YIPaB-
nenneM AO YK «IporpeccuBHbple THBECTULIMOHHBIE UIEW», @ €AUHCTBEHHBIM akiuoHepoM AO «MH-
BECTUIIMOHHBIN anbsHC», AO «HezaBucumbie naBecTUIMN» U AO «CUCTEMHOE Pa3BUTHE SIBISIETCS
3N ® akumii «Cucremuble nHBecTUIIMMY 11011 yripaBieHueM TKb MuBectment [lapthepe (AO).

ITo cocrosiHuIO Ha AaTy oueHKH BiajaenabieM 100% MHBECTUIIMOHHBIX MaEB BhIILIEYKa3aHHBIX 3a-
KPBITBIX MaeBbIX MHBECTUIIMOHHBIX (hoHJI0B sABIseTcd AO «HIID "TA3DPOH/] neHcuoHHbIe HaKoIIe-
HUS».

4.4. WUundopmauus o npaBax, NpeayCMOTPEHHBIX y4YpeIUTeJbHbIMH HOKYMEHTAMU OpPraHM3a-
MU, Beayllell OM3Hec, B OTHOLIEHUH BJIajleJIbIIEB 10J1eil

[IpaBa ocymecTtastores B coorBeTcTBUU ¢ Y craBoM OO0 «HopauneecT» n denepalibHbIM 3aK0-
HoM 0T 08.02.1998 1. Ne 14-®3 «O0 ob1ecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO.

[Mocnemusist penakmst Y cTaBa yTBEepKIeHa penieHneM BHeodepeHOro 001mero coopanus ydact-
HuKOB (ITpoTokon Ne 1-18 ot 02.02.2018 r.).

Bub1600b1 06 00vekme oyenku: yuumolean mom axkm, umo 00veKm oyeHKu 6 OAHHOM Ciyuae
npeocmagnaem coooit 100% oonro ¢ ycmagnom Kanumane, mo énadenue eil npedoCmasniem 6ech
cnekmp npae, 00 100% exnrouumenvho.

4.5. TlepeyeHb JOKYMEHTOB, HCHOJb3yeMbIX OLEHIIUKOM M YCTAHABJIUBAIOIINX KOJIMYECTBEH-
Hble U KaUeCTBeHHbIe XaPaKTePUCTUKHU 00bEeKTA OLleHKH


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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— «byxranrepckuii 6ananc»y OO0 «Hopaunsect» na 31.12.2019 1., 31.12.2020 r. u 30 cents16ps 2021
roja,

— «Ortuer o ¢punancoBbix pesyibrarax» OO0 «Hopauuect» 3a 2019, 2020 rr. u 1-3 kBaptanst 2021
roja,

— O060OpOTHO-CalIbI0Bas BEIOMOCTD 3a SIHBapb-HOA0ph 2021 .

4.6. Onucaume OduecrBa
OcHoBHBIM BUIOM jestenbHocTH OO0 «HopauHBecT» SBIAETCS KaTUTAIOBIOXKCHHS B IICHHBIC

Oymaru.
Tao6auna 2. Onucanue Odmecrsa

HanmeHnoBaHnue nmoxkasareis

XapakTepucTHKA MOKa3aTesl

[omHOE PHpMEHHOE HANMEHOBAHHE B COOTBET-
CTBHH C YCTaBOM

O6H_[€CTBO C OrpaHH‘leHHOﬁ OTBC€TCTBCHHOCTBIO «HOpI[I/IHBeCT»

CokpameHHoe (UPMEHHOE HAaNMEHOBAHHUE

000 «HopauneecT»

I[aHHLIC 0 J0JIC rocyaapcTBa (MyHI/ILII/IHaHBHOFO
06p330BaHI/I$I) B YCTaBHOM KallMTAJIC SMUTCHTA U
CIICIMAJIbHBIC TTpaBa

Her

JlaHHBIE O TOCYApCTBEHHOM perucTpaluu 3MH-
TEHTa KaK I0PUIUYECKOro JHLa

16 centsiops 2011 roga, OT'PH 1117746731882, CBunieTenpcTBO O
rOCyJapCTBEHHOM peruCTpaliy IOpUANYIECKOro Juma cepus 77 Ne
012077287, Bergano Mesxpaiionnoit UIOHC Poccun Ne 46 o
r.Mockse

NHH

7703752511

Koasr

OKIIO 30246081,
OKB?/JI 65.23.1

Cpennecnuco4Hasi YUCIEHHOCTb PabOTaIOIUX

Ha JIaTy OLEHKH — 2 4YeJoBeKa
https://www.list-org.com/company/6764232
Ha 31.12.2020 — 3 yenoBeka

I[O‘ICpHI/Ie U 3aBUCUMBIC 06HI€CTB3

JHouepnee odmecto AO "IIpodeccnonanbrenii CTpoutens', nata
peructpanmu 11 ¢erpamnst 2019 rona,

o nHpopmanuu [losicHeHUIT K TOJJOBOI OyXranTepcKoil OT4eTHO-
ct OO0 «HopauaBect» 3a 2020 rox, B dpespane 2021 roga 99 ak-
M ToYepHel OpraHu3aliy MPOAaHbI (PU3NIECKOMY JINILY.

Ha naty oneHkn nHpopManys NOATBEPKIeHA 3aKa3UUKOM.

OCHOBHEBIE aKTHUBBI

000 «HopauneecT» mpruoOpeso makeT UMEHHBIX OOBIKHOBEHHBIX
aknuii 6aHka, HAMMEHOBaHUE Ha JIAaTy OIIEHKN AKITMOHEpHOE 001I1e-
crBe «CEBEPI"ABBAHKY, B konnuectBe 6 612 153 mtyku, 4ro
coctasnsieT 100% ycraBHoro kanutana AO «bAHK CI'by

4.6.1. Undopmanus, XapakTepu3yoas 1esTeJbHOCTh OPraHu3aluu, Beaylleil o0u3nec, B CO0T-
BETCTBHH C NPEANO0JAraeMbIM HCII0Jb30BAHHEM Pe3y/JIbTATOB OLEHKH

B 4 xBaprane 2011 rona OOO «Hopaunsect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKIIMK
OaHka, HauMeHoBaHHe koTtoporo Ha naty oueHku AO «BAHK CI'by (B nocnenyromeMm Tekcre — bank),
4T0 cocTaBisio 86,81% 0T Bcex pa3MelleHHBIX OOBIKHOBEHHBIX MMEHHBIX akIHi OTKpPBITOTO aKIMO-
HEpPHOro oOmecTBa KOMMepuecKuid OaHK pa3BUTUs ra3oBoil  mnpombinuieHHocTH — CeBepa
«CEBEPI'A3BBAHK». HomunanbpHast croumocTs nonu coctasisiia — 2 404 700 000 py6neit. B moce-
nyroriem nois ysenmdeHna 10 100%.

HaumenoBanue banka Ha gary onenku — AkiuonepHoe o6mectBo «CEBEPI'TASBAHK» (AO
«bAHK CT'b»)
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Ha naty onenkun OOO «HopawHBeCT» BIafceT MaKeTOM UMEHHBIX OOBIKHOBCHHBIX aKIHi AK-
nuonepHoro obmecrBa «CEBEPI'TASBAHK» B xonudectBe 6 612 153 mTyku, uro coctaiser 100%

YCTaBHOI'O KaltiTala.

Axkuuonepnoe oomecrse KCEBEPI'A3SBAHK»

PerucrpannoHHbI HOMED 2816

[Hara perucrpanun bankom Poccun 29.04.1994

OCHOBHOIf TOCYIapCTBEHHBIN PETUCTPAIIMOHHBINA HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycrasa 160001 r.Bonorna, yn. bnarosemenckas 1. 3

Anpec pakTHuecKui 160001 r.Bonorna, yn. bnarosemenckas 1. 3

Tenedon (8172) 573-573

Ycras Penakuus Ycrasa yreepxaeHa 06 despans 2020 roaa Pemre-
HUEM €IMHCTBEHHOTO aKkIronepa Ne25

YcraBHBINM KanuTail 661 215 300,00 py6., 1ata ©3MCHEHUS BEJITHYHNHBI YCTABHOTO
kanuTana: 27.03.2007

Jluuenswus (narta BbIIAYW/TIOCTIEIHEN 3aMEHbI ) JInueH3us Ha MpUBJIEYCHUE BO BKJIAABI U Pa3MELICHUE Iparo-

neHHbIx MetaiuioB (13.01.2017)
I'eHepanbHas JIUICH3HUSI HA OCYIICCTBICHUE OaHKOBCKHUX OITe-
panwmii (13.01.2017)

YyacTue B CUCTEME CTPaXOBaHUs BKIIAJ0B Ha
CaiiTbl Opranuzanuu
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit denepannn

O611ee KOIMYECTBO TOUYEK MPOJIaXK ceTr baHka (I0momHu-
TeNbHbIe 0(UCHI, OTIepallMOHHBIE O(HCHI, ONIEPALIOHHBIE 30
Kacchl BHE KACCOBOT'O y3I1a)

4.6.2. Undopmanus o BbINYCKaeMOi NPOAYKIMH (TOBapax) U (W) BHINOJIHSEMBbIX padoTax, oKa-
3BIBA€MBIX YCJIyrax, HH()OPMALHIO 0 pe3y/IbTaTaX NPOU3BOACTBEHHO-X03ICTBEHHOH AeATeIbHO-
CTH 32 penpe3eHTAaTUBHbINA NIEPHOI.

[lenbto co3nanus OOLIecTBa ABISETCS U3BJICUEHNUE TPUOBUIM IYyTEM OCYIIECTBIECHUS MpeapH-
HUMATEIbCKOU JIeATETbHOCTH.

WNuBectuimonnas nesteabHOCTh OOIIecTBa sBIsSETCs MPUOPUTETHRIM HarpaBieHueM. IHBeCTH-
1uu O011IecTBa MPEACTABISIIOT COO0M TOITOCPOYHBIE U KPATKOCPOUHBbIE (PMHAHCOBLIE BIOKEHUSI KarlH-
Taja B:

" 10JIEBOE Yy4acTHE

"BpI/1aYy 3alIMOB

"pa3MelICHUE ETO3UTOB.

OcHoBHBIE TTOKa3aTenn (pruHaHCOBO-X03sMcTBeHHOM AesTenbHOocTH OO0 «HopauaBecT» npe-
CTaBJICHBI B HIDKECIIEYIOIICH TabuIie.

Taéanna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 mapra 30 cen-
IMoka3zarenn Kka0ps Ka0ps Ka0ps Ka0ps Ka0ps Ka0psa 2021; TAOpS
2015 2016 2017 2018 2019 2020 2021
i‘l‘si};"é’ 3122003 | 3148197 | 3176972 | 3206410 | 3238557 | 3272625 | 3279145 | 3294 471
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31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
31 mapra
IMoka3arenu Kaops Ka0psa Kaops Ka0psa Kaops Ka0psa 2021 TAOPS
2015 2016 2017 2018 2019 2020 2021
CoOcTBeHHBII
KaluTarl, 3120217 | 3146422 | 3175109 | 3204483 | 3236336 | 3270460 | 3277326 | 3292366
TBIC.pYO.
Buipyrixa, 0 0 0 0 0 0 0 0
TBIC.pYO.
Yucras npu-
ObLIB, 27 388 26 225 28 666 29 374 31852 34124 6 866 21 906
TBIC.pYO.

Ha ocHoBaHMM IpOBEIEHHOT0 aHAIN3a IMHAMHUKY H3MEHEHUS aKTUBOB OajlaHCa B 11€JI0M MOKHO
Ha3BaTh MOJIOKUTEIIbHOM.

M3MeHeHne 3a aHaIM3UpPYyEMbIi MIEPUOJI CTPYKTYPBI IACCUBOB CIIEAYET NMPU3HAThH B M10/IaBIISIO-
11el 4aCTH MO3UTUBHBIM.

PaccmaTpuBast tunamuky 10x010B 1 pacxonoB OO0 «HopauHsecT», MOXKHO CKa3aTh, 4TO B Iie-
JIOM 32 aHAJIM3HUPYEMbIH NEpUOoJl €€ MOXKHO Ha3BaTh IOJOXKHUTEIbHOH, XOTsA 4McTas NpuObUIb 3a 9
Mmec.2021 roga (21 906 Thic.py0.) HUXke NmpUObUIM 3a cooTBeTcTBYIOIMK nepuon 2020 roxa (25 774
TBIC.pYO.).
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5. OIMCAHUE TPOIECCA OIEHKHA OFBLEKTA OIEHKH B YACTH
MPUMEHEHUS TIOIXOJA (IIOJIX0O10B) K OLIEHKE

5.1. TIIpuMeHeHHe TOXOIHOI0 MOAX0/1A K OLIEHKE C IPUBEIeHNEM PACUETOB

JIoXO/IHBIM MOJX0A OCHOBBIBAETCS HA MPUHIMUIE, 10 KOTOPOMY TEKYyIllas CTOUMOCTb 0OBbEKTa
€CTh TeKyIIast CTOUMOCTb YHUCTBIX JIOXOJOB, aCCOIIMMPOBAHHBIX C OOBEKTOM OLIEHKH.

B pamkax 10X0AHOTO MOJAX0/a BBIACISIOTCS METOIbI:

o TUBHUACHIHLIA METO/T;

eMETO/] IPAMON KaluTaJIn3aluy MpUObLIN;

®METO/1 IMCKOHTUPOBAHHBIX JIEHEeXKHBIX 1oTOoKOB (J/II1)

YToOb! OLIEHUTH aKLIUIO JUBUACHIHBIM METOJOM, HEOOXOAUMO PaCCUUTaTh CTAaBKY IMCKOHTUPO-
BaHUs, OKuAaeMble K0d()(OUIIMEHTHI BBIIIAT U OXKUJAEMbIE TEMITBI POCTa MPUOBUIM Ha OJHY aKIHIO C
TEYCHHEM BPEMEHHU.

[Tpu ucnonb30BaHUM METO/A MPSAMON KaUTAIN3aLUKA MOXKET KallUTaIU3uPOBAThCS HEKOTOPBIN
HOPMaJIM30BaHHBIA YPOBEHb HEMTPEPHIBHO MEHSIOIIMXCS TOXOA0B (C OJHUM M TEM K€ TEMIIOM POCTa).
CronMoCTh KOMITAaHUU OTPEAEIAeTCs Kak OTHOIICHHE MOTOKA J0X00B K KO (UIIMEHTY KanuTanu3a-
UM TIPH JIOMYIIEHUH O TOM, YTO B 0003pUMOM OyIylieM JOXOJbl OM3HEca OCTAHYTCS MPUMEPHO Ha
OJTHOM YPOBHE, OJTM3KOM K HBIHEIIHEMY.

B pamkax mMerosna AUCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB JUCKOHTUPYET OyAyIIHe JCHEKHBIE
MTOTOKH WJTU JOXOJIbI OT MIPOTHO3UPYEMOH eI TeIbHOCTH KOMITAHUU, TPUBO/IS X K TEKYIIEH CTOUMOCTH.
[Tpu ucronb30BaHNM METOAA AMCKOHTHPOBAHUS OyIyIIMX JOXOA0B B pacyeT NPUHUMAIOTCS CIIEAYIO-
e GaKkTophbI:

®/ICHE)KHBIE TTOTOKHU, KOTOPBIE COOCTBEHHHUK aKTHBA OXKUIACT IMOIYIYUTh B OyAyIIeM;

®CPOKH IOJIy4EHUS JAHHBIX JEHEKHBIX TOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jlnis onpeneneHus TeKyeil CTOMMOCTH OyIyIero 3KOHOMHUYECKOT0 10Xo/a TpedyeTcs mpoBe-
CTH BCECTOPOHHHI aHanu3 (GUHAHCOBOH NEATEIbHOCTH KOMIIAHWH, BKJIIOYAsl aHAJIU3 JOXOJI0B, pacxo-
JI0B, NHBECTULIMH, CTPYKTYpPBI KalllTajaa, CTOMMOCTH IPEANPUATHS [TOCIIE OKOHYAHUS TIPOTHO3HOTO TIe-
pHOJia M CTaBKU IUCKOHTUPOBAHUS.

OneHIMK Opy IPOTHO3UPOBAHUU J0XO/I0B ONMUPAETCS Ha PETPOCHEKTHBHBIE TaHHBIE OyXra-
TEPCKOM OTYETHOCTH, HA OCHOBE JAHHBIX KOTOPOM MPOrHO3UPYIOTCS Oyaylue A0X0bl. OLEHIIUK Mo-
Jy4uJI OT 3aKa3urka HHPOpMaIIIo, KOTOpas XapakTepu3yeT aestenbHocTs O6mectsa B 2012, 2013 rr.,
2014 r.,2015r.,2016T1.,20171.,2018 1.,20191.,2020 1., 1-3 kB. 2021 T, B ssHBape-HOs1O0pe 2021 r. Ilo
uHpopmanuu byxrantepckux 0anaHCOB BbIpYUKa MIPEUMYILIECTBEHHO OTCYTCTBYET, HAJTMUNE BBIPYUKU
99 ThIC.py0. MO utoram 1-3 kBapranoB 2021 roga — uckitouenue. buznec-1iaaH, KOTOPBIN MOXKET ObITh
OCHOBOI COCTaBIIEHUS NPOTHO3a, HA JIaTy OLIEHKH OTCYTCTBYeT. [I03TOMY NOXOAHBIN MOAXOMA HE MpU-
MEHSICS.

5.2. TlpumeHeHHe CPABHUTEJIHLHOIO MOIX0/1A K OLlEHKE ¢ PUBeIeHUEM PacyeToB
B cootBerctBum ¢ c1. 12 ®CO Nel cpaBHUTENbHBIN MOAXO - COBOKYITHOCTh METO/IOB OLIEHKH,

OCHOBAHHBIX Ha IMOJIYYCHHUH CTOMMOCTH 00BeKTa OLICHKU ITYTEM CPAaBHCHUSA OLCHUBAECMOTI'O 00BEKTa ¢
00BbEKTaMHU-aHAJIOTaAMU.
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B cootBerctBuu ¢ cT. 13 @CO Nel CpaBHUTENBHBIN I0AX0/ PEKOMEHYETCS IPUMEHATD, KOT1a
JOCTYIIHA JIOCTOBEpHAs M IOCTATOYHAs JUId aHAJIM3a HHPOPMALKA O LIEHaX U XapaKTepUCTUKAaX 00bEK-
TOB-aHAJIOroB. [Ipy 3TOM MOTYT IPUMEHSTHCSI KaK LIEHBI COBEPILIEHHBIX CIIENOK, TaK U LIEHbI IPEI0XKE-
HUU.

JlaHHbIN OAXO0M K OLIEHKE CTOMMOCTH IIPENIOJIaraeT, YTO PbIHOK YCTAHOBUT LIEHY AJIsl OLIEHU-
BaeMOro 00BbEeKTa TeM K€ caMbIM 00pa30M, U4TO U [yl COMOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [loa-
X0/l OCHOBAH Ha psi/Ji€ IPUHIUIIOB OLIEHKH, BKJItOUYas IPUHIUII 3aMEILEHUs, KOTOPBIH IN1acuT, 4To « KO-
HOMHYECKask CTOMMOCTb IPEAMETa, KaK PaBUIIO, OIPEIEAeTCs] CTOMMOCTBIO IPHOOPETEHUs 3aMelia-
IOLIETO ero TOBapa, 00J1a1al0IIero PaBHOM MPUBJIEKATEIbHOCTBIO». JIpyTrUMH CIIOBaMH, HUA OJMH Pa3yM-
HBII YEJIOBEK HE CTaHEeT CO3HATENIbHO IJIATUTh 3a KAKOH-IMO0 TOBap WM yciayry OoJiblIe, 4eM CTOUT
3aMEHHTENb TAKOTO TOBapa WiIM YCIyrH, 00JIa1atonieid Al Hero paBHOM NMPHUBIIEKATEIEHOCTHIO.

KIr04eBBIM B 3TOM OIPEIEIICHUN SIBISIETCS BBIPAXKCHHUE «paBHAas IPUBJICKATEIBHOCTY. TakuM
00pa3om, MPUHIIUT 3aMEUICHHUS HE TTOJIPa3yMeBaeT «UICHTUYHOCTH» OOBEKTOB, BHICTYMAIONINX B Kaye-
CTBE 3aMEHMTENsI OLIEHUBAEMOro 00beKTa. BMeCTo 3TOro JaHHbIM NPUHLMIT TOAPa3yMeBaeT UHBECTH-
[IUH, TPUBIIEKATEILHOCTh KOTOPBIX paBHA MPHUBIIEKATEILHOCTH B OIICHUBAEMBIN OOBEKT.

B cooTBeTCTBMM C IPUBEACHHBIM BBIILIE OIIPEIEICHUEM, IPU OLICHKE 3aMEHHUTEIb OLIEHUBAEMOIO
00BEKTa, 00IAJArOIINi PaBHOW MPHUBIIEKATEILHOCTHIO, SIBISETCS C HUM CPABHUMBIM WIJIH COTIOCTABH-
MbIM. BBIOOp COMOCTaBUMBIX C/IE€IOK — 3TO HOIBITKA UICHTU(UIMPOBATh 3aMEHUTEIHN, KOTOpbIe 001a-
JAI0T TaKOM K€ MPHUBJIEKATEIbHOCTHIO, YTO U OLIEHUBAaEMbIi 00BEKT. B 11eHy conmocTtaBuMoil mpogaxxu
BHOCSITCS IIOIIPABKHU, OTPAYKAIOLME CYLIECTBEHHbIE PA3JINYMS MEKy HUMHU.

CpaBHUTENBHBIN MOJAXO0/ MIPEIOJIaraeT UCI0JIb30BAHNE TPEX OCHOBHBIX METO/IOB.

Metoa ppIHKa KanuTa/aa OCHOBAH HA PEaJIbHBIX LIEHAX aKUUH OTKPBITBIX MPEANPUATHI, CIIO-
KUBIIMXCS HA PbIHKE. DTOT METO/ PUMEHSETCS MPU MTOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPHbI-
TOT0 MPEANPUATHS, a TAKXKE AJIS OLIEHKH 3aKPBITHIX KOMITAaHUH, KOTOpbIe pab0TaIOT Ha TOM e CETMEHTE
PBIHKA, YTO ¥ OTKPHITast KOMIIAHUSA-aHAJIOT ¥ UMEIOT COTIOCTaBUMBIEC (DMHAHCOBBIE TIOKA3ATEIH.

Metox cae10K OCHOBaH Ha HCIIOJIB30BAHUHU IAHHBIX 10 IPOAAKaM KOMITAHUH UM UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIelnKd MOTYT IPOUCXOAUTD MPU CIAUSHUSAX WIN MOTJOMEHUsIX. DTOT
METOJ IPUMEHUM JUIsI OLIEHKH KOHTPOJIBHOI'O MAaKeTa aKIHii, IMO0 HEOOIBIINX 3aKPITHIX (GUPM.

Metoa orpaciieBbIX KO3 GUIMEHTOB IIpe/noiaraeT UCHoab30BaHue (pOpMyN WM MoKa3aTe-
JIeil, OCHOBAHHBIX HA JaHHBIX O MPOJaXax KOMIIAHUM 10 OTPACISAM M OTPAKAIOIIUX MX KOHKPETHYIO
CHEeUUKY.

[Tpeumy1iecTBO CpaBHUTEIBHOIO MOJX0/1a COCTOUT B TOM, YTO OH 0a3MpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPa)KaeT PEaJbHO CIOXHBIIEECS COOTHOUIEHMS CIpoca U MPEAJIOKEHHS Ha KOHKPETHOM
Ouprke, aJIeKBaTHO YYUTHIBAIOIIEE TOXOJHOCTh M pUCK. K OCHOBHBIM HeloCTaTKaM ClelyeT OTHECTH
CJIO)KHOCTh TOJIy4€HUs MH(POpPMAIUMHU MO AOCTATOYHOMY KPYry aHaJIOTMYHBIX KOMITAaHWUH; HEOOXOIU-
MOCTb BHECEHMSI IONIPABOK JUIsl yIIyUIIEHHs COTOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHralla; KpoMe Toro,
MeTo 1 0a3upyeTcsi Ha PETPOCIEKTUBHBIX JaHHBIX 0e3 (hakTa OyayIuX OXKUJAHUH.

Cnenok ¢ gonamu OO1IECTB, COMOCTABUMBIX IO OCHOBHBIM MTOKA3aTENsIM J10X0/10B U PACX0/10B,
coctaBy akTUBOB U taccuBoB ¢ OO0 «HopauHBeCT», OIICHIINK HE BHIIBUJ. YUUTHIBAs JaHHBIE (haKTHI,
OBbUIO MPUHSTO PELICHNE OTKA3aThCs OT MPUMEHEHHS CPABHUTENIBHOTO MOIX0Ja B paMKaxX JaHHOI'O OT-
yeTa.

5.3. IlpumeHeHHe 3aTPATHOr0 MOAX0JAa K OlleHKe ¢ NMpPHBeJAeHHEeM pacyeToB MM 000CHOBaHHe
0TKA3 OT IPMMEHEeHHUs 3aTPATHOI0 MOAX0/1a K OlleHKe

B cootBerctBuu ¢ cT. 18 @CO Nel 3arpaTHbIN MOIXO[ - COBOKYITHOCTH METO/IOB OLICHKH CTOU-
MOCTH 00BEKTa OLIEHKH, OCHOBAHHBIX Ha OMPEJIEIICHUN 3aTpaT, HE0OOXOJUMBIX JIJIsl MPpUOOpETeHUs, BOC-
MIPOM3BOJICTBA MO0 3aMelIeHNs] 00BEKTa OLIEHKU C YU€TOM U3HOCA M YCTapeBaHUH.
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B cootBerctBuu ¢ ct. 19 ®CO Nel 3arpaTHbIil 10AXO0A NPEUMYILIECTBEHHO IPUMEHSAETCS B TEX
cllyyasiX, KOI/la CyIleCTBYeT JOCTOBEpPHAs MH(POPMaLs, O3BOJISAIONIAs ONPENSIUTh 3aTpaThl HA IpU-
oOpeTeHue, BOCIPOU3BOICTBO JINOO0 3aMeIEHHE OOBEKTa OLIEHKH.

ITpuMeHeHne 3aTpaTHOrO OAX0Ja HOCUT OIPaHUYEHHBIN XapakTep, U JaHHbBIN [TOAX0I, KaK IIpa-
BWJIO, IPUMEHSETCS, KOTa NMPpUObLTh U (WIN) JEHEKHBIH MOTOK HE MOTYT OBITh JIOCTOBEPHO ONpese-
JIEHbI, HO TIPU 3TOM JIOCTYIIHA JI0CTOBEpHas MHPOpMaLus 00 aKTHUBaxX U 00s3aTeIbCTBAX OPraHU3aLMH,
BeAylel OusHec.

3arpaTHeId MOAXOJ — METOJ| HAKOIUICHHsS aKTHMBOB BO3MOXKHO INPUMEHUTb, T.K. 00BEKTOM
OLIEHKU SIBIIICTCS TIPENNpPUATHE, 00Iaaroee MaTepualbHbIMU U HEMAaTepUAIbHBIMUA aKTHBAMH, PbI-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OIIPENEINUTH C JOCTATOYHON CTEIEHBIO TOYHOCTH;

3aTpaTHblil moaXxo1 00beIMHSIET METOIbl, OCHOBAHHBIE HA OLIEHKE HEOOXOIUMBIX aKTHBOB U
3aTpar Ha co3AaHue 00BEKTA, AaHATOTMYHOI0 OOBEKTY OLICHKH. 3aTpaTHbIM MOAXO0X IIMPOKO MPUMEHS-
€TCsl B POCCUICKON OLIEHOYHOH MpaKTUKE, Yallle BCEr0 B paMKax METOJa YUCThIX akTUBOB. CyThb J1aH-
HOTO TOJX0/1a 3aKJII0YaeTCs B TOM, YTO BCE aKTUBBI MPEANPUATHA (3/1aHUs, MAILIMHBIL, 000pYAOBaHHE,
3arnacel, 1€0MTOPCKas 3a/10J5KEHHOCTD, (PUHAHCOBBIE BIIOKEHUS U T.J1.) OLICHUBAIOTCSI IO PHIHOYHOM CTO-
umocty. Jlanee u3 noJy4eHHOH CyMMbI BEIUUTAETCS CTOUMOCTh 00s13aTeIbCTB npeanpusaTus. Mtorosas
BEJIMYMHA TOKA3bIBAET PHIHOYHYIO CTOUMOCTh COOCTBEHHOI'O KaluTaja NpeAnpusTus.

CymiecTByeT J1Ba METO/1a OIPEJIJIEHUs] CTOMMOCTH OM3HEca B paMKax 3aTpaTHOrO MOJIX0AA.

Memoo naxonnenus akmueog. IIpy npuMEHEHUH JaHHOTO METO0/1a IPEAIPUITHE OLIECHUBAETCS C
TOYKH 3PEHHUS U3JIEPIKEK HA €r0 CO3/laHue IIPU YCIOBUH, YTO IPEAIIPUATHE OCTAHETCS NEHCTBYIOIUM U
y HEro UMEIOTCS 3HaYUTENIbHbIE MaTepHalibHbIE aKTUBBL. B 3TOM citydae onpenensercs pplHOUHas CTO-
UMOCTb IIPEANIPUATHS.

Memoo nukeudayuoHHou cmoumocmu npeonpusamus. IPUMEHsETCs, Korjaa MpeanpusaTue Haxo-
JUTCS B CUTYyallMM OaHKPOTCTBA WM JIMKBUJAIIMU UM KOT 1A €CTh CEPbE3HbIE COMHEHMSI B CIIOCOOHOCTH
MPENNPUATHS OCTaBaThCs JAecTBYOMUM. JINKBUAAIIMOHHAS CTOUMOCTb IPECTABIIAET COO0M YHCTYIO
JEHEXKHYIO0 CYMMY, KOTOPYIO COOCTBEHHUK MPEATIPUATHS MOXKET MOJIYYUTh MPH JTUKBUAALUY TIPEANIPU-
ATHS, PACIIPOJIaXKe €ro aKTUBOB U MOCIIE PaCYETOB CO BCEMU KPEIUTOPaMH.

B oTtuerax ans pacuera CTOMMOCTH OOBIYHO UCTIONB3YETCS METO/ HAKOIIJICHUSI aKTHBOB, TaK KaK
MpeIoaaraeTcsl JajibHENIIEe CyleCTBOBaHUE KoMMaHuu. K COKaJIeHUI0, TaHHBIM MOAX0J MO CBOEH
IPUPOJIE CTPOTO CTATUYEH U HE 12T BO3MOKHOCTH OLICHUTh KOMIaHHIO KaK ()yHKIIMOHUPYIOLIEe Mpe-
npusitue. Ckopee B 3TOM Cllydae KOMIIaHUSI pacCMaTPUBAETCs MPOCTO Kak Ha0Op HEABUKUMOCTH, 000-
PYZOBaHUs, TOBApHO-MaTepPHAIIbHBIX 3a11acOB, CYETOB JIEOUTOPOB U IPYTUX aKTUBOB. [IpenmMyiecTBoM
SIBJIIETCS. MEHbBIIIAasl YMO3PUTEIbHOCTh U HE3aBUCUMOCTD OT JOCTOBEPHOCTH MPOTHO3a PA3BUTHSL.

[Tpu oueHke MpeAnpUATHIA METOAOM HAKOIUIEHUS aKTMBOB CTOMMOCThH OM3HEca OIpeesnseTcs
KaK pIHOYHAsI CTOUMOCTb BCEX aKTHBOB OOIIECTBA 3a BHIYETOM TEKYIIEH CTOUMOCTH €ro 0053aTeIbCTB.
IIpu pacuere CKOPPEKTUPOBAHHBIX YHCTHIX aKTUBOB OLICHIIMK npuaepkuBaics [Ipukasa or 28 aBrycra
2014 r. Ne 841 «O0 yTBEp>KICHUH MOPSIIKA ONPEIEICHNUS CTOUMOCTH YHUCTBIX AKTHBOB.

Metop peanusyercss B HECKOJIBKO ITaroB:

CTOMMOCTD YHCTBIX aKTHBOB OINpPEAEISAETCS KaK pa3HOCTh MEXIYy BETUYMHON MPUHUMAEMbIX K
pacueTy aKTMBOB OpPTraHU3aIMM M BEIMYMHOW NMPUHUMAEMBIX K pacyeTy 00sS3aTeNIbCTB OpraHU3aIUH.
OObeKThl OyXraJITepcKOro yuera, yduThIBaeMble OpraHu3alueil Ha 3a0aaHCoOBBIX cueTax, Py onpee-
JIEHUU CTOMMOCTH YHUCTBIX aKTUBOB K PACUETY HE IIPUHUMAIOTCA.

[TprHMMaeMble K pacyeTy aKTUBBI BKJIIOUAIOT BCE aKTHUBBI OPraHU3allliy, 3a UCKIIOYEHHEM J1e0u-
TOPCKOM 3a/10JDKEHHOCTH yupenuTeneil (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) MO B3HO-
caMm (BKJIaJlaM) B YCTaBHBIN KanuTal (yCTaBHBIA (OH]I, TaeBoil hOHA, CKIaI0UHBIN KanuTai), o oriaTe
AKLIMMN.

[TpuHMMaeMble K pacyeTy o0s3aTesIbcTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a UC-
KIIIOYEHUEM JIOXOJI0B OYIYyIIMX MEPHOO0B, MPU3HAHHBIX OpTaHU3aIMel B CBS3U C MOJYyYECHHEM TOCy-
JapCTBEHHOM MMOMOIIIHY, a TAKXK€E B CBSA3U C 0€3BO3ME3IHBIM MOJIyY€HHEM UMYIIIECTBA.

http://base.garant.ru/70771060/
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PeIHOYHAS CTOMMOCTH aKTUBOB M 00sI3aTENILCTB KOMIIAHUH B PaMKaX 3aTPaTHOTO MOIX0/a OTpe-
JeIIAeTCs IyTEM KOPPEKTUPOBKU CTOUMOCTH COOTBETCTBYIOUINX CTaTel Oyxranrepckoro 6amnanca. Kop-
PEKTUPOBKA HEOOXO0JIMMa, MOCKOJIbKY OallaHCOBasi CTOMMOCTh aKTUBOB H 00S3aTENICTB KOMIIAHHH
BcJieicTBUE MHGISAINHN, U3MEHEHUH KOHBIOHKTYPBI PBIHKA, UCIIOJIb3YEMBbIX METOJIOB YUeTa He BCeria
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

CroumocTh COOCTBEHHOTrO KanuTaja OOIIecTBa ONpeAeseTcs] KaK pa3HHUIAa MEXAYy PhIHOYHOU
CTOMMOCTBIO aKTUBOB OPTaHU3AIIUU U 0053aTEIbCTB.

Cratbu Oananca, cocTaBisitoniue Mmeee 2% CTOUMOCTH UMYILECTBA, KOPPEKTUPOBKE OOBIYHO HE

IIOAJIC)KAT.
Tadaunua 4. Byxranrepckast ungpopmanust OOO «Hopaunsecr»

HNudopmanus | Uudopmanusa | Uupopmanus Mudopmanus
ByxraJurep- ByxraJuarep- ByxraJuarep-
OCB 3a an-
cKoro 0a- €KOro 0a- cKoro 0a-
AKTHB Kon Bapb-HOSI0Pb
JIaHca, Jamca, Jamca, 2021 r
31.12.2020, 31.03.2021, 30.09.2021, 2
ThIC.pY0.
ThIC.pY0. ThIC.pY0. ThIC.pY0.
HematepuanbHble aKTUBBI 1110 0 0 0 0
TP;:zynLTaTLI HCCIIeIOBaHMH U pa3pabo- 1120 0 0 0 0
OCHOBHBIE CpPEICTBA 1150 0 0 0 0
JloxotHbIE BIIOXKEHHUSI B MAT€PHAIIbHBIE 1160 0 0 0 0
HCHHOCTSIM
OUHAHCOBEIC BIOKCHHUS 1170 3026 765 3 026 666 3 026 666 3026 666
OTI10’)KCHHBIC HAIOTOBBIC aKTHBEI 1180 13 19 25 27
IIpoure 060pOTHBIE AKTUBEI 1190 0 0 0 0
Hmozo no pasoeny I 1100 3026 778 3026 685 3026 691 3026 693
3amacel 1210 0 0 0 0
Hanor Ha 106aBiIeHHYI0 CTOMMOCTD TIO 1220 0 0 0 0
NPUOOPETEHHBIM IIEHHOCTSIM
JleOuTopckas 3a0/DKEHHOCTD 1230 22 557 1084 755 346
DHHAHCOBBIE BIOKEHUS 1240 59 900 44790 26 000 22 800
JleHexHble cpeacTBa 1250 163 390 206 586 241 025 249 704
IIpoure 060pOTHBIE aKTUBEI 1260 0 0 0 0
Hmozo no pazoeny 11 1200 245 847 252 460 267 780 272 850
BAJIAHC 1600 3272625 3279 145 3294471 3299 543
IIaccus
YcTaBHBINA KalmuTam 1310 3050 000 3050 000 3050 000 3 050 000
Hepacripenenenras mpuopits (remo- |4 37 220 460 227 326 242 366 247 997
KPBITBIN YOBITOK)
Hmozo no pazoeny I11 1300 3270460 3277 326 3292 366 3297997
3aeMHBbIE CpeACTBa 1410 0 0 0 0
OTJ0)KE€HHbIE HAJIOrOBbIE 00s3aTENb- 1420 0 0 0 0
CTBa
PesepBbl o1 ycioBHble o0si3arenscTBa | 1430 0 0 0 0
[Ipouue obsi3aTenbCTBA 1450 0 0 0 0
Hmozo no pazoeny IV 1400 0 0 0 0
3aeMHBbIE CpeACTBa 1510 0 0 0 0
Kpenurtopckas 3aJ01KEHHOCTh 1520 2099 1726 1981 1410
Jloxopl OyayIux IeprHoOI0B 1530 0 0 0 0
Pe3epBbl NpeCTOSIIMX PACXO/I0B 1540 0 0 0 136
[Ipoune oGs3aTenscTBa 1550 66 93 124 0
Hmozo no pazoeny V 1500 2165 1819 2105 1546
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Nudopmanusa | Uupopmanus | Uadopmanus Mndopmanus
ByxraJuarep- Byxrauarep- Byxrauarep-
OCB 3a sn-
CKOro 6a- CKOro 0a- cKoro 6a-
AKTHB Kon Bapb-HOSAOPb
JIaHca, JIaHca, JIaHca, 2021 1
31.12.2020, 31.03.2021, 30.09.2021, 2
ThIC.pY0.
ThIC.pY0. ThIC.pY0. ThIC.pY0.
BAJIAHC 1700 3272625 3279145 3294471 3299 543

3ameuanne. HecymecTBeHHOE pa3nudne CyMM aKTHBOB M IIACCHBOB OIPEJIEIICHO OKPYTJICHHEM ITPH BBOZAE HH(OPMALHH.

5.3.1.PacuyeT CTOMMOCTH JI0JITOCPOYHBIX H KPATKOCPOUYHBIX (PUHAHCOBBIX BJIOKEHH I

Cocrasn A0JITOCPOYHBIX (bHHaHCOBBIX BJIOKECHMI

Axmnn AO «bAHK CI'by 2 776 665 461
1% maker aknuit AO «IIpodeccroHaNIBHBII CTPOUTETD» 1000
Honrocpounstii germo3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
Uroro, pyo. 3 026 666 461

Wupopmarnius 0 KpaTKOCPOUHOM 3aliMe:

Ta6auua 5. Uudopmauus o 3aiimax

W/ HAorosop HI[aTa Cymma Ha | IIpouenr-
peno- 3aeMIMK 30.11.2021 Hast JlaTa Bo3BpaTa
" Ne Hara crapae- r. (py6.) cTaBKa
HUS
Horosop 20.12.2021 r.,
1| 3Ma o1 190016 | 21.12.2016 | AC HesaBHemMbe | o) 065600 | g5y, | MPCAmOTracTcs,
Ne5/n- MHBECTHIIHH 410 GyJIeT NPOJUICH
2016 1o 20.12.2022

3ameuanue. [To coctosauro Ha 31.05.2021 1. cymma 3aiima 6s1a 42 800 000 pyO.

Pacuem mekymet? CMOUMOCHmU 6710 CEHUIL.

Taoauna 6. Pacuer cronMocTH 3aiima

Jara Jarta okon4a- Tneii TpouenTi, * Cymma 3aiima
HUS HA-KOII- Cymma npo- U HAKOILJIeH-
HayaJja HAKOI- HAKOILIeH-
Cymma Crasn JIeHusl mpo- LEHTOB C HBIX NMPOLeH-
3aiima, py06. | ka % HaorLre- LHEHTOB (JaTa JAeHms 01.12.2021 Hp1e 19 TOB Ha AaTy
i ) HUSI IPO- npo- — ' 30.11.2021,
CHTOB norameHus HeHTOB pyo. py6 norameHus
! 3aiima) ) 3aiima, pyo.
22 800 000 9,5% 01.12.2021 20.12.2022 385 2 284 685 0 25 084 685
Tab6auna 7. Pacuer crommoctn 3aiiMa (poaosKeHne)
Cymma 3aiima
M HAKOIJICH- Jara oxoH- Iepuox | CraBka | ®aktop
Cymma HBIX NPOIEH- YaHus 10- Hara JHCKOH- | JTMCKOH- | JMcKOH- | Tekymasi crou-
3aiima, py0. TOB HA JaTy rosopa OLIEHKH THPOBa- | THPOBAa- | THPOBa- MOCTb, py0.
norameHus 3aiima HUS, JeT HUS HUSA
3aiima, pyo.
22 800 000 25 084 685 17.12.2022 368 1,01 12,53% 0,8876 22 265 166
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Hwxe npencraBneHa mHbopManus A pacdeTra HCHOJIB30BAHHBIX B IMPEABLAYIICH Tabmuie
CTaBKH JIUCKOHTUPOBAHMS.

Pacyer cTaBOK IMCKOHTHMPOBAHUA JI1 AKTUBHBIX cTaTell fanaHca.

J1s1 KOPPEKTUPOBKU CTOUMOCTH JOJITOCPOYHBIX M KPATKOCPOUYHBIX 3aiIMOB, a TAKXKE HEKOTO-
PBIX IPYTUX CTaTe€l aKTUBA, PACCUYUTAHbI CTABKU TUCKOHTUPOBAHUS.

Huxecnenyromas napopmanus, BKitodas Tabnuily CpelHeB3BEIICHHBIX TPOLEHTHBIX CTAaBOK
KpPEAWTHBIX OpraHU3alliil 0 KPEAUTHBIM | JISTIO3UTHBIM oreparusaM B pyomsx 6e3 yuera [TAO Coep-
OaHK, ToJydeHa ¢ caira Cbr.ru u npuBezeHa CripaBoOYHO, IS HJUTFOCTPAIIMK pocTa cTaBok 3a 2021 .
[uarpamMmma nameHeHUs MakCUMasbHOM NPOLEHTHOW CTaBKKU 3a BbiOpaHHbIA Nepuopg

84

111.11.2021

craska, %: 7,209

72

48

36
1.06.2021 11062021 IL06.2021 1.072021 11072021 WILO7.2021 1082021 1.08.2021 11.08.2021 1.09.2021 11.09.2021 11.02.2021 110.2021 1.10.2021 11.10.2021 1.11.2021 1.11.2021 111.11.2021

‘ Hexana H Craska, % |
111.11.2021 | 7,2090 |
11.11.2021 | 7,1590 |
1.11.2021 I 6,9840 |
1111.10.2021 | 6,7010 y
111.10.2021 | 6,5290 |
1.10.2021 [ 6,4330 |
1111.09.2021 | 6,3280 |
111.09.2021 | 6,1530 |
11.09.2021 I 6,1530 |
1111.08.2021 | 6,1730 y
111.08.2021 | 6,1020 ]
1.08.2021 I 5,7490 |
111.07.2021 [ 5,5540 |
11.07.2021 | 5,4620 |
1.07.2021 | 5,3000 |
1111.06.2021 I 5,2550 |
111.06.2021 I 5,1730 y
1.06.2021 [ 5,1030 |

https://www.cbr.ru/statistics/avgprocstav/?UniDbQuery.Posted=True&UniDbQuery.From=1.0
6.2021&UniDbQuery.T0=3.11.2021
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CpenneB3BenleHHbIE IPOLEHTHbIE CTABKU KPEINTHBIX OPraHU3alMii 10 KPeINTHBIM U J1eN03UT-
HbIM onepanusiM B pyoJisix 0e3 yuera ITAO Coepbank (% rogoBbix)

Slu- | ®es- | Map | An- | Wion | Wioa | Ap- | €| Ox
Maii TAOp | TAOP
Onepanun Cpoxk BaphL | pajib T peias | o0 b b rycr . .
2021 | 2021 | 2021 | 2021 2021 | 2021 | 2021 2021 | 2021
Kpenutst 1o 1 roga, BKIIIO-
¢usnueckuM | yas "10 BocTpe- 12,56 | 12,72 | 12,66 | 12,96 | 12,90 | 12,55 | 12,99 | 13,62 | 13,97 | 14,01
JINIIAM 6oBanus"
cBulle 1 roma 10,14 | 9,82 9,83 9,84 | 10,05 | 9,84 | 10,25 | 10,27 | 10,14 | 10,32
Kpenutst 1o 1 roga, BKiIIO-
HeuHaHCO- | 4as "70 BocTpe- 6,02 5,89 5,95 6,03 6,42 6,57 7,11 7,96 7,97 8,12
BBIM OpraHu- | 6oBanus"
3aIUsIM B TOM YHCJIE
cyObekTaM Ma-
JIOTO U CPEIHETO 8,30 8,07 8,08 8,38 8,34 8,32 8,79 9,10 9,06 9,37
MpeAnpUHIMA-
TEILCTBA
cBbime 1 romga 7,04 7,14 7,14 6,89 7,15 7,39 7,45 7,78 8,08 8,35
B TOM YHCJIE
cyOBeKTaM Ma-
JIOTO U CPEIHETO 7,44 7,24 7,64 7,31 7,74 7,85 8,14 8,84 8,97 9,38
MpeAnpUHIMA-
TEIbCTBA
gﬁfﬁf{gix ;i‘;,?fﬂpmm' 184 | 192 | 215 | 236 | 245 | 282 | 321 | 387 | 425 | 462
JIAn 1o 1 roma, kpome
"o BocTpeboBa- 4,16 4,10 3,99 3,98 4,11 4,29 4,61 5,08 5,39 5,61
aus"
1o 1 roga, BKIrO-
yasi " 10 BOCTpe- 3,94 3,87 3,81 3,82 3,93 4,16 4,48 4,96 5,27 5,48
O6oBanus"
cBhIIe 1 roma 4,24 434 | 4,33 4,55 4,62 4,87 5,29 5,90 6,05 6,23
Jlero3utsl 1o 1 roga, BKIrO-
HeuHAHCO- | yas "70 BocTpe- 3,36 3,30 3,39 3,63 3,96 427 4,83 5,42 5,64 6,00
BBIX OpraHu- | OoBanus"
3arui cBhIre 1 roma 4,61 4,88 5,16 5,39 5,22 6,11 5,80 6,32 6,49 6,64

HI/I)I(ereI[CTaBJ'IeHHaH I/IH(I)OpMaI_II/ISI 6yz[eT HCIIOJIB30BATHCA B MOCICAYIOIMIUX pacyCTax.

CpenHeB3BelIecHHbIE TPOLECHTHBIC CTABKH 110 NPHUBJICYCHHBIM KPEIMTHBIMA OPTraHU3alusIM#I
BKJIaJaM (aeno3uTam) pu3nvecKHuX JUI ¥ He)UHAHCOBBIX OPraHu3anui B pyoasax*

CpefHEeB3EEWEHHBIE NPOUEHTHLIE CTABKH MO NPUENEYEHHBIM KPEANTHBIMN OPTaHUIAUHAMA BEN3gam (Aenosutam) g
(B uenom no PoccuicKon Degepaumnn)

o 1o 30 awed,

T s
e
Orrabps 2020 260 2,53
Honbps 2020 2,87 254
2,37 2,38
232 2,41
23 2,35
Mapr 2021 2,52 2,43
Anpens 2021 265 2,48
Miasi 2021 271 2,57
Visows 2021 2,57 272
Visans 2021 322 2,85
Asrycr 2021 370 345
Cevrsbpe 2021 | 356 3,57
Orrbps 2021 425 3.5

BxmousR "o | kpowe 1o

DUSECOE Nk, 5O CPOEDM MPHENSUEKYR

A0 30 areil,

o131 a0

socTpeSoss- | 90 neei
wrm

244 2,73 315
232 2,70 321
240 2,5 357
250 2,58 70
2,35 2,88 13
2,35 2,75 318
238 283 332
243 2,75 3,46
2,52 2,53 247
2,77 3,08 343
32z 3,10 2,41
3,08 338 87
35 3,51 382

16
3,44
1,80
3,55
138
347
169
3,45
1,59
Y]
4,24
4,44
457

Ao 1 rona,

213
212
238
233
218
212
232
230
341
262
283
414
433

no 1ropa,

o191 g0 o1 181 gem | Bkmouan oo | kpows “ho o §
180 geed | o 1rops  EocTpeBoss- EocTpESomEs-
MR iR

330
3,25
3,42
3,42
axn
3,25
338
333
3,43
384
3,87
4,14
4,24

rona ao 3

et

4,13 432
4,15 408
4,17 421
4,18 408
435 422
4,18 471
4,40 500
445 478
458 544
511 570
578 618
532 8,21
006 615

cesme 3 neT  cEswe 1 rons

4,13
4,15
4,17
4,18
4,28
4,20
4,43
4,48
4,78
514
5,80
5,53
8,07

£0 30 aned, a0 1 rona,

Exmouss 10 | oT31090 | 079110 180 o7 181 neR no | EEmousR no ot 1

soctpsfoss- | wei it Yrops | ocTpeBoss-
e o
323 353 420 434 37
322 3,57 435 4,25 327
3,20 3,55 438 442 33
3,31 3,89 432 440 33
3,24 3,89 420 442 38
333 4,00 440 4,55 338
3,57 4,20 454 5,01 381
3,88 455 478 5,01 3%
413 504 537 553 424
4,78 5,40 580 547 4,80
534 5,02 6,53 543 539
550 5,52 8,80 655 562
5,51 632 02 .16 537

nuuy U Hedi

HedmkaHEoBS0 OPFaHIBSLI, 5O CHOKOM NDHENSUSHIR

OpraHH3auni B pyonax®

PR e e
4,27 4,59
4,43 335
4,72 4,15
60 4,39
4,87 4,89
515 507
527 347
520 543
6,13 4,93
580 540
6,35 443
6,53 570
6,60 6,98

% rofoBsK

cEsmE 1
rona

428
445
472
4,58
4387
5,15
526
M
8,10
580
832
8,52
8,84
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CpeOHeB3Eell&HHbIe NPOLEHTHbIE CTABKW NO NPUENEYeHHBIM KpeqUTHEIMW OpraHi3auWAMK BEKNagam (genc
(e uenom no Poccuiickoi ®egepauunn)

PUINYECKMX NULL, CO CPOKOM NPUBNEYEHUA

. 0o 30 gHed, | go 30 gHen, oo 1roga, oo 1roga,
EOCTESGOE BKMIOYAA A0 | kpoMe'ao | 0T31n0  oT91p0 OT181[0HA BKMIOYAA A0 KpoMme“mo | o7 1romano caviLe 3 neT ST
S Bocrpeﬁuoaa- Eoc*rpeﬁ"oaa- 90 gHen | 180 gHeit | go 1roga aoc*rpeﬁ_oaa— Eocrpeﬁuoaa- 3ner
H1A HuA H1A HUA
OktAbpe 2020 260 253 244 273 315 3,66 323 3,30 413 432 413
Hoafpe 2020 2,87 2,64 232 2,70 321 344 3,22 3,25 415 409 4,15
Oexaldps 2020 237 2,38 240 2,96 357 3,60 3,38 342 417 421 417
Axeapks 2021 2,32 241 2,50 2,98 3,70 3,55 3,36 342 418 406 418
Tegpane 2021 236 235 235 286 329 338 3,16 3,21 426 423 426
Mapt 2021 252 243 235 275 318 347 322 325 418 471 420
Anpenks 2021 265 249 236 283 332 3,69 332 3,36 440 5,00 449
Maii 2021 2,71 2,57 243 2,75 346 345 3,30 333 446 476 4,48
VlioHe 2021 2,97 273 253 2,93 347 3,59 341 343 468 544 476
Viione 2021 322 2,99 277 3,08 343 3,89 362 364 511 570 514
Apryct 2021 370 349 322 3,10 341 424 3,86 387 578 6,18 5,80
CeHTAlpE 2021 3,99 357 3,06 3,38 367 4 44 414 414 592 6,21 593
OkrAbpe 2021 4,29 3,99 3,53 3,51 3,82 467 433 434 6,06 6,15 6,07

€ CTAEKW MO NpPUENEeYeHHeIM KpegUTHEIMW OpraHnsauMAMi BKNagam (4enosutam) husn4ecknx Ny u HedmH
(8 uenom no PoccMlcKOW dDegepauuu)

%Y rogoeslx
HetMHAHCOBLIX OPraHU3aUMiA, CO CPOKOM NPUENEYEHIA

oo 30 gHen, oo 1roga,

BKNKYaA 0o oT31 o090 | or91 oo 180 or 181 gHA | BERWYAA Qo oT 1 roga oo CBhilWe 1

pocTpefoea- OHER OHel oo 1roga gocTpefoea- 3ner CBbille 3 ner roga

HUA" HUA"

OxTAdpe 2020 3,23 3,03 420 434 3,27 4 27 459 428
Hoadpe 2020 3,22 3,97 439 425 3,27 449 3,36 449
Oekalpe 2020 3,26 3,95 438 442 3,31 473 415 472
Axeape 2021 3,3 3,86 432 4,40 3,36 4 60 439 459
despans 2021 324 3,86 420 442 3,28 4 87 489 487
MapT 2021 3,33 4,00 440 4 86 3,38 5158 5,07 515
Anpens 2021 3,57 420 4 64 5,01 3,61 527 3,47 5,26
Mai 2021 3,88 4 55 479 5,01 3,92 520 543 521
MioHb 2021 419 5,04 537 553 424 6,13 493 6,10
WMionb 2021 476 540 5,80 6,47 480 5,80 540 5,80
ABrycT 2021 534 6,02 6,53 5,49 5,39 6,35 443 6,32
Centadps 2021 5,56 6,52 g,80 6,55 562 6,53 570 6,52
OxrAdpe 2021 5,91 6,92 702 7,16 597 6,60 6,98 6,64

https://www.cbr.ru/statistics/bank_sector/int_rat/#highlight
Nudopmanus ¢ caiita cbr.ru 3a okrsops 2021 1. cBezieHa B HIDKECIETYIOLTYIO TaOIHILY.

CpenHeB3BelIecHHbIC TPOLECHTHBIEC CTABKH 0 NPUBJICYEHHBIM KPEANTHBIMH OPraHu3a-
HMAMH BKJIaAaM (aenmo3uram) pusndecKux JIUL U He(PMHAHCOBBIX OPraHu3auuii B pyossix™

1o 30 nuei,
Mecs, BKJTIOYast ot 31 10 90 ot 91 1o ot 181 nHs cBbIIe 1 ot 1 roma
Cpok npuBiedeHns | ,, ., .
N0 110 BOCTpe- THEH 180 mueit 1o 1 roma rona 1o 3 yiet
6oBaHus"
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OKTAGPE | JUIA HEQUHANCOBDIX 5,91 6,92 7,02 7,16 6,64 6,6
2021 opraHu3arui ' ' ' ! ! '
1o 30 nHei,

Mecs, BKJIIOYAst ot 31 10 90 ot 91 no ot 181 nus cBblmie 1 ot 1 rona

Cpok npuBjiedyeHus | ,, . o
ToJI 10 BOCTpe- IHEN 180 mueit no 1 roma roma o 3 et
O6oBanus"

gg;’fp" 7 pH3IHI 4,28 3,51 3,82 4,67 6,07 6,06
COOTHOIIICHHE CTa-
BOK HOPHHAHCOBBIX | 1 399 1,972 1,838 1,533 1,094 1,089
OpraHu3aiuii u
(huzHn
CpenHee 3HaueHHE 1,4350

Ha cxeme I/1306pa)KeHO HU3MCHCHHUEC CTaBOK I (1)I/I3JII/II_I u He(bI/IHaHCOBBIX OpraHH3aHI/Iﬁ B 3aBHU-
CUMOCTHU OT CPOKOB ITPUBJICUCHUA.

MzmeHeHMe 0enN0o3WTHLIX CTABOH

8,00

7,00

/

5,00
5,00
4,00
3,00
3,00
1,00
0,00

— H2HMHANCO0EDIE OPT. —1H3."'II1J|E

Ha caiite [1b P® Ha naty coctaBieHus oTuyeTa OTCYTCTBYET aKTyalbHasi HH(OpMAIs 1o Tpo-

1eHTHBIM cTaBkaM. C apyroii ctoponsl, Ha caiite L[b PD ecTh cneayromas aktyansHas HHGOpMaIus:
Basoeslil ypoBEHE TOXOOHOCTH EKIANOE

(B merabpe 2021 roma)

JaHHEBIE 0 MAKCHMABHOIH JOXOJHOCTH I10 HOTOBOPAM BEIANA ¢ GHM3HUYSCKHUMH JTHIIAMH
B pyOmax (B mpoueHTax)

Ha cpor mo
BOCTPeOOBAHHA H Ha cpox Ha cpok ot 91 Ha cpox ot 181 Ha cpox
10 DOTOBOpaM oo 90 gHeR o 180 oHelt OHA 0o 1 roma CBBIIIE 1 Toma
OaHKOBCKOTO c4ETa
1 2 3 4 5
7.375 7.250 6,429 7.554 7.796
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TakxuM 00pa3omM, BOCTIOIH30BABIINCH HH(OpMaLHel o0 cTaBKax s Gu3nuil Ha aekadps 2021 r.,
U COOTHOIIICHHEM CTaBOK JJIsl (PM3UYECKUX M IOPUANYCCKHX JIUI, BO3MOXXHO PAaCcCUUTATh CTaBKY JJIS
He()MHAHCOBBIX OpPraHU3allMii ¥ MPUHSTH €€ B KaueCcTBE 0a30BOI CTaBKU B MOCIEAYIONIUX pacueTax.

" _
Mecsu, A0 BOC or 31 m0o | or 91 o or 181 cBblile 1 orl roxa
Cpox npuBjedeHust TpeGoBa- . . | mHa o 1 a0 3-x
roja s 90 nueit | 180 aHeit rojaa
Hust roga JeT
ba30BbIil ypOBEHb JOXOAHOCTH
AIeKabpE, | BKIAZI0B 110 JOTOBOPaM ¢ Qu3i- 7,375 7,25 6,429 7,554 7,796 7,796
2021 YECKIMH JINIIAMH B POCCHICKHAX ' ' ' ' ! !
pyOIIsIX
Koaddunment 1,381 1,972 1,838 1,533 1,099 1,135
PacteTHas CTaBKka ICNOMTOB AA | 14100 | 14300 | 11,820 | 11,580 8,570 8,850
He()UHAHCOBBIX OpraHU3aIUiA

[Tpu pacdere CTaBKU JUCKOHTHPOBAHMSI, [0 MHCHUIO OICHIIIHUKA, [1eJIeCO00pa3HO CKOPPEKTHPO-

BaTb 6330By10 CTaBKYy B CB3HU C YCHUJICHUCM MHPOBBIX I/IHq)J'ISH_[I/IOHHHX IMponIecCCoB.

[TonpaBky Ha yBEIMUYMBIIMICS MPOLUEHTHBINA PUCK BO3MOXKHO OIPEAENUTh 110 AaHHbIM L[b P® o
MUHHMMAJIBHBIX CTaBKaxX Ha ayKIMOHaX perno B pyossix 3a 2014 rox. http://www.cbr.ru/hd_base/repo_proc/

MaxkcumanbHoe 3HaueHue ctaBku — 11,25%, coorBeTcTByeT KpusucHoMy nepuony 2014 roaa.
MakcumanbHOe 3HaueHue 3a Kpu3ucHbli nepuona 2014 rona — 7,25%.

Pasznuyne Mexay MakCUMaIbHBIM KPU3UCHBIM U TEKYIIUM 3HaueHuem 11,25-4,25 = 4,0%.

Takum 00pa3oM, cTaBKa JUCKOHTHUPOBAHHUS JJIsl 3aiiIMOB BBIJTAHHBIX OYET ONpeJieicHa Cleayo-
M 00pazoMm:

'"10 BOC- ot 181 orl roma
Hara/ ot 31 1o ot 91 1o cBbile 1
HaumeHnoBanue nokasareis TpeboBa- . . | mas o1 o 3-x
HEPUOJ ook 90 nneii | 180 gueii roga
HUA roaa Jer
e- ba3oBblil ypoBeHb 10XOJHO-
Kkabpp | S PIIAZIOB MO OTOBOPAM € 7,375 7,25 6,429 7,554 7,796 7,796
2021 (hU3HIECKUMU JIUI[AMH B POC-
CHUICKHX pyOIsax
Pacuernas craBka JI€IIO3UTOB
JUTSI He()HAHCOBBIX OpPTaHU- 10,180 14,300 11,820 11,580 8,570 8,850
3aun
ITomparka Ha puck 4,000 4,000
ITpuHsATO K pacyery 10,180 14,300 11,820 11,580 12,530 12,850

TakuM oOpa3oM, CTaBKa JAUCKOHTUPOBAHHUA JJI NEpUOAA AUCKOHTHpOBaHUs Oojee 1 roma —

12,53%.
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Pacuem mekywieii cmoumocmu nakema 0oviknoeennvix akyuit AO «bAHK CI'by.

00O «HopauuBecT» MpUOOPEIo MaKeT UMEHHBIX OOBIKHOBEHHBIX aKIMi OaHKa ¢ HAMMEHOBA-
HUeM Ha naty oneHku AkiuonepHoe odmectBe «CEBEPI'A3ZBAHKY, B konudectBe 6 612 153 mTykw,
yt0 coctaniseT 100% ycraBHoro kanutaia AO «bAHK CI'by.

BanancoBast crouMocTh makeTa akuuii — 2 776 665 teic.py0. HoMuHanpHast CTOMMOCTh OJTHOU
nenHnou 6ymaru 100 pyouteii. banancoBasi crouMocTs ogHOU akiuu — 419,13 py6ineii.

brina CAcliaHa HE3aBUCHUMas OLICHKA O0JIM, KOTOpasd IMOoKasajia CICAYIIIHUE pe3yIbTaTbl HA AaTy
OLCHKU.
Tadanua 8. Pesyabrarsl onenkn AO «BAHK CI'b»

CTOMMOCTDH MO MOAXO1Y, € YYETOM
CKHJI0K HA HEJ0CTATOYHOCTL KOH- BecoBoii ko-
IToaxoambl K oLeHKEe Pacuernl
TPOJIS U HEAOCTATOUYHYIO JUKBU/I- 3 PpunueHT
HOCTb, PY0.
CpaBHHTEIBHBINA TTOIXO0]T HE TIPUMEHSUICS
3aTpaTHBIH TOAXONT 4 370 700 000 0,8 3496 560 000
JloXoqHBIH MOIXO0/ 4721 100 000 0,2 944 220 000
Hroro 4 440 780 000
0

Hrorosoe 3H§quHe croumoctu 100% 4 440 780 000
mmakKeTa akuui, pyo., OKPYTICHHO

Pacuem mekywieii cmoumocmu cyoopoOuHUpoBanHo20 deno3uma.
B 6anxke AO «bAHK CI'b» pasmemen cybopaunupoBaHHblidi nerno3ut Ne 10-/12013 ot

15.08.2013 1.
Tabéauna 9. Uudopmanus o qemno3ure
Ne Onucanne xapakTepu-
HauMeHoBaHUe XapaKTepPUCTHKH HHCTPYMEHTA KaNuTajla
CTPOKH CTHMKHU HHCTPYMEHTa
1 CokparieHHOe (UPMEHHOS HANMEHOBAHIE YMUTEHTa HHCTPYMEHTA KarnuTajia 00O "Hopauusect"
2 WneHTndukamoHHbIi HOMEp MHCTPYMEHTA KanuTaa HE IPUMEHUMO
3 [IpaBo, mpuMeHNMOE K HHCTPYMEHTaM Kalurajia POCCHUA
3a K MHBIM HHCTPYMEHTaM 00111e# CHOCOOHOCTH K MOTJIOMEHHIO YOBITKOB HE IIPUMEHUMO
PerynatuBHbIe yCIOBUSA
YpoBeHb KanuTana, B KOTOPBII HHCTPYMEHT BKIIIOYAETCS B TE€UEHHE MepeX0/l-
4 HE TIPUMECHAMO
Horo niepuona («bazens 111»)
YpoBeHb KanuTana, B KOTOPbIH HHCTPYMEHT KalluTajla BKJIIOYAeTCs TI0CIIe OKOH- .
5 JIOTIOTHUTEBHBIN KarnuTal
yaHus nepexonHoro nepuoja («bazems I11»)
Ha UHAMBUIyaJIbHOU OC-
6 YpoBeHb KOHCONUIANNH, HA KOTOPOM MHCTPYMEHT BKIIIOYAETCs B KalluTall HOBE M YpOBHE OaHKOB-
CKOH IpyIIbl
CyOOpANHUPOBAHHBIN Kpe-
7 Tun uHCTpYMEHTa YOOPIMHHHD P
JAT (JICTIO3HT, 3aeM)
CronMOCTh MHCTPYMEHTA, BKIIFOYSHHAS B pacueT KamuTania 250 000 TeIC. pyONe
HomuHanbHas cTOMMOCTb HHCTPYMEHTA 250 000 TeIC. pyOeit
0053aTeNBCTBO, YIUTHIBAC-
10 Krnaccudukanus mHCTpyMeHTa KanuTana Juis 1eield OyXrajiTepcKoro yyera Moe 110 OaJlaHCOBOW CTOM-
MOCTH
11 Jara BblTycKa (pUBJICUYEHHS, pa3MELIEHHs) HHCTPYMEHTA 15.08.2013
12 Hanuuue cpoka o UHCTPYMEHTY CPOYHBII
13 Jlata noramieHus HHCTpyMEHTa 31.03.2026
14 Hannane npaBa 1ocpovHOTO BRIKyHa (TIOTAIICHNS) HHCTPYMEHTA, COTJIACOBaH- et
Horo ¢ bankom Poccun
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePHCTHKH HHCTPYMEHTA KaNnuTaaa
CTPOKH CTHKHM MHCTPYMEHTAa
JIOCPOYHBI BO3BpaT HE
ITepBoHauansHas naTa (IAThl) BOSMOYKHOM peasM3alyy IIpaBa JOCPOIHOTO BbI- paHee 4eM uepe3 5 1eT ¢
15 Kyna (IOoTanIeHns1) HHCTPYMEHTA, YCIOBHS PEeaTH3alii TaKoTo IpaBa v cyMMa JIaThl BKIIIOYCHHS B COCTAB
BBIKYTIa (TIOTalIeHusl) HCTOYHHMKOB JIOTIOJTHU-
TeJILHOTO Kanurana banka
[Mocnenyromas narta (1aThl) peaM3anyy Mpasa JOCPOYHOTo BBIKyIa (Toraie-
16 Ayiowas 1aTa (AaTki) p H paa focp yma ( HE NIPUMEHUMO
HUS) HHCTPYMEHTA
[IponeHTsl/ TMBUACHABL/KYTIOHHBIA JOXO
17 Tum cTaBKY 110 HHCTPYMEHTY (uKCcHpOBaHHas CTaBKa
18 CraBka 10,00%
Hanmuue ycnoBuii mpeKkpaiieHust BhIIAT AUBHJICH/IOB 110 OOBIKHOBEHHBIM aK-
19 y pekpailt FIMBHICHA HE IPUMEHUMO
LUSIM
YaCTHYHO 10 YCMOTPEHHUIO
KpEIUTHOM OpraHu3aluu
20 O0s13aTeBHOCTD BHIMJIAT JUBHICH/IOB (TOIOBHOM KpeauTHOU Op-
TaHW3aLUH U (UJIM) ydacT-
HHKa 0aHKOBCKOH IpyTIIEI)
21 Hanuuue ycnoBuii, mpe1yCMaTpUBAIOIIUX YBEIMUEHUE IUIATEKEH 110 HHCTPY- Her
MEHTY WU UHBIX CTUMYJIOB K JOCPOYHOMY BBIKYIY (IIOTaIlIEHHIO) HHCTPYMEHTA
22 XapakTep BBIIIIAT HEKYMYJISATUBHBIH
23 KonBepTupyemocTs HHCTpyMEHTa KOHBEPTHUPYEMBIi
YcnoBusi, Ipy HAaCTYTUIEHHH KOTOPBIX OCYIIECTBISIETCSI KOHBEPTALUs HHCTPY-
24 - 1P y p yi pran py 3aKOHOIATEIBHO
MEHTa
25 [Moxnas m160 yacTUUHAsE KOHBEPTALUS TIOJTHOCTBIO WJIM YaCTHYHO
26 CraBKa KOHBEpTalluU HE NIPUMEHUMO
27 00s13aTeTbHOCTh KOHBEPTALIUH o0s3aTenpHas
28 YpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTHUPYETCS HHCTPYMEHT 6a30BbIil KanUTal
CoxkpamieHHOe pUpMEHHOE HAMMEHOBAaHNE YIMUTEHTa HHCTPYMEHTA, B KOTOPBIH
29 pan ¢bup 14 ; p AO "BAHK CT'B"
KOHBEPTUPYETCS UHCTPYMEHT
30 B03MOXXHOCTD CIIMCaHUS! HTHCTPYMEHTA Ha MOKPBITHE YOBITKOB pit:}
31 YcnoBusi, Npy HACTYIUIEHHUH KOTOPBIX OCYIIECTBISIETCS CIMCAaHUE HMHCTPYMEHTA 3aKOHOJIATEJIbHO
32 [MosHOE MM YaCTUYHOE CIIMCAHUE TOJIHOCTBIO WJIM YaCTHYHO
33 [MocTosHHOE WM BPEMEHHOE CIIMCAHUE HE NPUMEHUMO
34 MexaHu3M BOCCTaHOBIICHUS HE NIPUMEHUMO
34a Tun cybopannanuu HE MIPUMEHNUMO
35 CyOOopIMHNPOBAHHOCTb MHCTPYMEHTA HE MIPUMEHUMO
36 CootsetctBue TpeboBanusaM Ilonoxenus banka Poccun Ne 646-I1 u ITonoxe- a
uus banka Poccnn Ne 509-11 A
37 OnucaHue HECOOTBETCTBHUI HE NPUMEHUMO

3ameuanue. B 2021 roxy B oraetHocTH AO «BAHK CI'By» oTpaskaercs amoptuszanus neno3uta. Ha maty 01.11.2021
T. CyMMa aMOPTHU3aIH 25 MITH.pyO.

Ha }IaTy OLICHKHN BO3MOXHO CACIATH pvaeTI)I B npezmononceHI/m, qTO ACIIO3UT 6y)1eT ITIoranicH
31.03.2026 r. AHanoru4YHOE MPEIOJIOKEHHE CENIaHO B pacueTax JOXOIHBIM MOAXO0JOM CTOMMOCTHU
100% CK AO «bAHK CI'by. Pacyet Tekymieit CTOMMOCTH JAETIO3UTa NMPUBEICH Ha CIEAYIOIIeH cTpa-

HUIIC.
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Hauaso nepuona 01.12.2021 31.03.2022 31.03.2023 31.03.2024 31.03.2025

. Jata rnocie HHGOpMaun
Kommenrapuii OCB (01.01-30.11.21)
OxoHuaHME nepuoaa 31.03.2022 31.03.2023 31.03.2024 31.03.2025 31.03.2026 31.03.2026
Jueit B nepuone 120 365 366 365 365
HIpoLCHTSI OT HatANA 10 OKOHYAHILA 8219178 25 000 000 25 000 000 25 000 000 25 000 000
nepuosa, pyo.
WubopmManms o HaKOIUIEHHBIX MPO- 0
nerrax mo OCB, py0.
[Moramenue neno3uta, pyo. 250 000 000
WTOTO0 AE€HEKHBIH MOTOK, PYO. 8219178 25 000 000 25 000 000 25 000 000 25 000 000 250 000 000
JaTa orieHKu 17.12.2021 17.12.2021 17.12.2021 17.12.2021 17.12.2021 17.12.2021
[lepuon AUCKOHTHPOBAHUSA, THEH 104 469 835 1200 1565
Ilepuon AUCKOHTHPOBAHUS (AJIS IPO- 0,14 0,78 1,78 278 3,78 428
IIEHTOB — Ha CePEeINHY MepHoJia), JIeT
CraBka JUCKOHTHPOBAHHUSI 12,85% 12,85% 12,85% 12,85% 12,85% 12,85%
®DakTop AMCKOHTUPOBAHUS 0,14 0,78 1,78 2,78 3,78 4,28
Teiymtias CTOMMOCTS ACHEKHOTO M0- 0,9832 0,91 0,8064 0,7146 0,6332 0,5961
TOKa, pyo.
HToro texyIas CrTOuMOCTb CyOOpau- 233 917 949
HUPOBAHHOTO JIEMIO3UTA, PYO.
To xe, OKPYIJICHHO, PYO. 233917900
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Ta6auna 11. Pe3ynabTaTsl oneHKH (HHAHCOBBIX BJIOMKEHUM

®duHaHCOBbIE BJIOKEHUA

3HayeHue no 6anancy, pyo.

PpIHOYHAS CTOMMOCTB, PYO.

Axuun AO «BAHK CI'b» 2 776 665 461 4 440 780 000
o =

1% NakeT aKuui AO :Hpocbeccuo— 1000 1000

HAJIBHBIN CTPOUTENB»

Jleno3uT nonrocpoyHbIi 250 000 000 233917 900

HToro nonrocpoyHsie BIOKESHUS 3 026 666 461 4 674 698 900

Ha nary onenku OOO «Hopaunsect» Brnageer 1% akuuit AO «IIpodeccuonanbuelii cTpou-

TCIIb».

HesrenpHocts AO «IIpodeccnoHaNbHBIM CTPOUTEINBY OCYIIECTBISAETCS, HO (PUHAHCOBBIE pe-
3YJIBTATHI ICATEILHOCTH HE SBIISIOTCS TIOJOKUTEIBHBIME, COOCTBeHHBIN KarmuTtan Ha 31.12.2020 r. oT-
punarenbublil (Muayc 92 939 ThIc.py0.) [losToMy onienka 1% nakera akiuit AO «IIpodeccronanbHbIi
CTPOHUTEIbY cJiellaHa 1Mo 0alIaHCOBOI CTOMMOCTH.

5.3.2. PacyeTr cTOUMOCTH 1e0MTOPCKOI 3210/ I2KEHHOCTH, KPETUTOPCKOM 32/10JKEeHHOCTH

Jleburtopckast 3a10J5KEHHOCTD — 346 ThIC.pyO.

HaunmeHoBaHUe nMoKa3aTeJst 3nayenue no OCB na 30.11.2021 r., py6. IIpunsTo k pacuery, pyo.
Pacxompl Ha cTpaxoBaHUe 105 418,10 0
Pacuetsr AO «bAHK CI'b» 240 455,48 240 455,48
Bcero, py0. 345 873,58 240 455,48

KpenuTopckas 3a10;0KEHHOCTh MPEUMYILIECTBEHHO COCTOUT M3 33JJ0JDKEHHOCTH TI0 HAJIOTaM U
coopam (1 409 641,74 py6.). Kpenuropckasi 3a0/DKEHHOCTh M0 00sI3aTe/IbHBIM ILIATE)KaM TPaInIiH-

OHHO HEC IEPCOLCHUBACTCA.

5.3.3. Pacuer croumocTu co6cTBeHHOro kanuraia OO0 «Hopaunsect»

Tadaunua 12. Pacuer croumoctu CK OO0 «Hopaunsect»

Hndopmanus dyxraJ-
AKTHB Kon (Tl)eppuco:o ngTa, Crommocrs, mocae me-
30.11.2021, Toic.py6. | PCOMCHKH, THIC.pYO.
HemarepuanabpHble aKTHBBI 1110 0 0
PesynbraThl nccnenoBaHuii 1 pa3paboToK 1120 0 0
OCHOBHBIE CpelicTBa 1150 0 0
JIOXOHBIC BJIOXKEHHUS B MaTEpUAIbHBIC [ICHHOCTH 1160 0 0
DUHAHCOBBIE BIOKECHHS 1170 3 026 666 4674 699
OT0XEeHHBIC HAJIOTOBBIE aKTUBBI 1180 27 27
[Tpoune 060POTHBIE AKTHBBHI 1190 0 0
Hmozo no pazoeny 1 1100 3026 693 4674726
3amnacel 1210 0 0
E;J;o;ezaHz(l)z?:zneHHy}o CTOMMOCTb TIO TIPHOOpETEH- 1220 0 0
JlebuTopckast 3a0/DKEHHOCTD 1230 346 240
®DUHAHCOBBIC BIOKCHHS 1240 22 800 22 265
JeHexxHble cpeacTa 1250 249 704 249 704
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Hndpopmauus 6yxras-
AKTHB Kon ;l)eppclcolrlo ngTa, Croumocts nocae me-
30.11.2021, Teic.pys. | PCOUCHKH, THIC.pYD.
[Tpoune 060POTHBIC AKTHBHI 1260 0 0
Hmozo no pazoeny 11 1200 272 850 272 209
BAJIAHC 1600 3299 543 4 946 935
IMaccuB (00s13aTEILCTBA)
3aeMHbIe Cpe/iCTBa 1410 0 0
OTJ10’)KE€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1420 0 0
Pe3epBbI Oz yCIIOBHEIE 00513aTEIILCTBA 1430 0 0
[Tpoune oOs3arenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpencTBa 1510 0 0
Kpenurtopckas 3a10KeHHOCTh 1520 1410 1410
Jloxoap! Oy IyIIHX MEPHOI0B 1530 0 0
Pe3epBbl IpenCTOSIIIMX PAcX0/I0B 1540 136 136
[Ipoune oOs3aTenbCTBA 1550 0 0
Hmozo no pazoeny V 1500 1 546 1 546
Hroro obs3aTenbeTBa 1700 1546 1546
HToro pazHocTb MexkAy AKTUBAMU U 00513aTeNIb- 3299 543 4 945 389
CTBaMHM

PacueTsl moka3sIiBaroT, 4TO peiHOYHAsA ctouMocTh 100% ycraBHoro kanutaina OOO «Hopaus-

BECT» HA AaTy OUCHKH COCTABJIACT OKPYIJICHHO

4 945 000 000 py6.1eii
(YeTpipe MULTHAPA AEBATHCOT COPOK MATH MUJLIMOHOB Py0.ieii).
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NPUITOXEHMHUE

OLIEHKA Ilakera 00bIKHOBEHHbIX HMEHHBIX 0€3I0KYMEHTAPHBIX AKIUI B pa3-
Mepe 100% ycraBuoro kanurana AO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI U BBIBO/IbI

1.1. OObBeKT oeHKHu

6 612 153 (IllecTs MHJUTMOHOB IIECTHCOT JBEHAIIATH THICSY CTO IATHACCAT TPH) OOBIKHOBEHHBIX
akiun Aximonepnoro oomectsa «CEBEPI’TASBAHK» (AO «bAHK CTI'by).

1.2. OO6mas undopmanusi, HaeHTHPUIUPYIOIIAS 00bEKT OLEHKH

OOBeKT OLEHKH - 0e370KyMEHTapHble MMEHHbIE SMUCCHOHHBIE OecCpOuHbIE IIEHHblE Oymaru,
IpaBa Ha KOTOPBIE PUKCUPYIOTCS y JIMII, HMEIOIIUX CIEHUATBHYIO JTUIICH3HIO.

1. Obvexm oyenxu
«BAHK CT'b»)

6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT ABEHA/IATH THICSY CTO ISITHACCIT TPH)
OOBIKHOBEHHBIX akuuu AkuuoHepHoro obmiectBa «CEBEPTA3BAHK» (AO

1.1. Koauuecmso,
(mun) axyuii

Kameeopusi

6 612 153 0OBIKHOBEHHBIX AKIINHA

1.2.Pasmep oyenusaemoti 0ou

100% ycTaBHOrO KanmuTanaa

1.3.Homep u oOama 2ocyoap-

WNHnuBuayanbHbIA TOCY1apCTBEHHBIN perucTpa-
OUOHHBIA HOMeEp (MOCHTU(UKAIIOHHBIN HOMED)

Jara peructpannu ykasas-
HOTO COCTOSIHHSI BBIITyCKa

CMEEHHOU — pecucmpayui  6bi- BBIITYCKA (TOTIOJIHUTEIHFHOTO BEIITyCKa) HEHHBIX (OTIOTHUTETHHOTO BBI-
nycka axkyutl Oymar ITycKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpawernnoe gup-
MeHHOe HauMeHO8aHue (K04as
OpP2aHU3AYUOHHO-NPABOBYIO
dopmy), eedyweti busnec

Axrmoneproe obirectse «CEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo naxoocoenus opeanu-
3ayuu, eedyujeti busHec

160001, Bonoroackas o6iacts, r.Bonoraa, yn.binarosemienckas, 1.3

1.6.0cnognoti eocyoapcmeennviii
pecucmpayuorblil HoMmep
(OI'PH) opeanuzayuu, eedywel
busHec

OI'PH 1023500000160, gata mpucBoerus 26.08.2002 roxa

1.3. Pe3y.111>TaT1,1 OLICHKH, IMMOJYICHHDBIC IIPU IPUMEHCHUHU MMOJAX0A0B K OlIeHKe*

OO0BLEeKT OLeHKH

Pe3yabTaThl OlIeHKH, NOJTy4eHHBIE TIPH IPUMEHEHHUH
Pa3IMYHBIX MOIX010B K OlleHKe, PY0.

TapHBIX aKIUK AKIIHOHEPHOT0 00IIecTBa
«CEBEPI'ABBAHK» (AO «bAHK CI'by)

3arpaTHblii CpaBHHUTeJIb- Joxoanbrit
MOAXO0T HbBIH MOIX0 MOIXO0J,
Bec pesynbrara 0,8 0,2
6 612 153 (IllecTs MIJIJIMOHOB IIECTHLCOT ABEHANATD THICIY
CTO IIATHIAECAT TPHU) OOBIKHOBEHHBIX HMEHHBIX KyM€EH-
O NIATHACCAT TPH) OOBIKHO CHHBIX GE3N0KYMEH- | 4 390700 000 | e npumensuics | 4 721 100 000

1.4. HroroBasi BeIMYHHA CTOMMOCTH 00bEKTA OL[EHKH

4 440 780 000 py®0.1eii
(UeTnbIpe MHJJIMAP/IA YE€THIPECTA COPOK MHJIJIMOHOB CEMbCOT BOCEMbIECST ThICSIY py0Jieii).
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1.5. Orpa}mqennﬂ U npeaeibl IPUMEHCHUS nony'{em{oﬁ HTOrOBOH CTOUMOCTH

2.

HToroBasi Benmu4rnHa CTOMMOCTH 00BEKTA OIIEHKH, yKa3aHHast B OTdere 00 OlleHKEe, COCTaBICHHOM
B COOTBETCTBHH CO BCEMHU HOPMATHUBHBIMHU JIOKYMEHTAMH, PETIIAMEHTUPYIOIMMHU OLICHOYHYIO JICSITEIb-
HOCTB, MOKET OBITh MPU3HAHA PEKOMEHIYEMOM Ui 1ieNieii COBEpIICHUs CIIEIKH ¢ 0OBEKTOM OLIEHKH,
€CJIM C JaThl COCTAaBIICHUS OTYETa 00 OIEHKE /10 JaThl COBEPUICHUS CACIKU C OOBEKTOM OICHKU HIIH
JaThl MPeICTaBICHHS MyOIMuHON oepThl ponuio He Oonee 6 MecsIEB.

[ToxydeHHble B pe3yIbTaTe UCCIEIOBAHUN OIICHIIMKA BHIBOBI O CTOMMOCTH O0BEKTa OLIEHKH MO-
I'YT UCTIOJIB30BATHCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUH C MPEAIOIAraéMbIM HCIIOIb30BAHUEM PE3YIIb-
TaTOB OLICHKHU.

OIIMCAHUE OBFBEKTA OIIEHKHA

2.1. OO0BLeKT oeHKHu

1. Obwvexm oyenku

6 612 153 (IllecTp MUUTHOHOB INECTHCOT ABEHAIATH THICAY CTO MATHICCIT TPH)
0OBIKHOBEHHBIX akimu AkionepHoro obmiectsa «CEBEPI'TABBAHK» (AO «BAHK

CI'b»)

1.1.Konuuecmso,
(mun) axyuil

Kamezopusi

6 612 153 0OBIKHOBEHHBIX aKLIUU

1.2.Pasmep oyenusaemoti 0oau

100% ycTaBHOTO KamuTaia

1.3.Homep u oama eocydap-
CMBEeHHOU pecucmpayuu  8bi-
nycKa akyuil

Oymar

WNHpuBuayanbHbli TOCY1apCTBEHHBIN perucTpa-
LMOHHBIA HOMep (MIeHTH(UKAIIMOHHBIA HOMED)
BBINTyCKa (JOMOJIHUTEJIBHOTO BBIITyCKa) IIEHHBIX

Jara perucrpauuu ykasaH-
HOT'O COCTOSIHU A BBIITYCKa
(TOTIOTHUTENHLHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Jlonnoe u coxkpawennoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpPeAHU3AUUOHHO-
npagogyio  gopmy), eedyuet
busnec

Axamoneproe obmectse «CEBEPTABBAHK» (AO «BAHK CI'By)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, gedyujell busHec

160001, Bomnoronckas obnacts, r.Bomoraa, yi.brnarosemenckas, 1.3

1.6.0cnogmnoti  eocyoapcmeen-
MBIl pecucmpayuoHHblLL HoMep
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nara npucsoenus 26.08.2002 roxa

Ta6auna 13. Onucanue 00beKTa OLEHKH

HaumeHoBaHHe moKka3aTeJs

XapakTepucTHK NMOKa3aTeJs

HcTouHMK MHPOPMALMH, CCHIIKH U KOM-
MeHTapuu

Ilennas Oymara

AKus

Bun nennoii Oymaru

Be3/10KyMeHTapHa$1 UMCHHas

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,

Kateropus nienHoit Oymaru

OOBLIKHOBEHHAs

yrBepkaeHHoit 06 ¢espains 2020 roxa Pere-

Tun npuBUIETUPOBAHHBIX aKIIUH

(Ha 1aTy OIICHKHN)

an/IBI/IﬂeFI/IpOBaHHble AKIIUHU SMHUTCH-
TOM 00BbEKTa OLIEHKU HE BBIITYCKaJIMCh

HHMEM €IMHCTBEHHOTO akiuoHepa Ne25), o
peternto OOIIero coOpaHus aKIHOHEPOB
BO3MOJKEH BBIITYCK MMEHHBIX TIPUBUIICTHPO-

IIpoune XapaKTEepUCTHKU AKIHH

BeccpquLIe, OMUCCHUOHHBIC

BaHHBIX aKI[HH.

Veras AO «kbAHK CT'by

HomuHBanbHas CTOMMOCTb aKIUK 100 py6xetit (Cto) pyOuneit
Pa3mep ycTaBHOIO Kamuraaa 661 215 300 pyGueii
KosnnuecTBo pa3MerieHHbIX aKIuii B 6612 153

100% ycraBHoro kanurtana AO

KomnndecTBo akuuit, mpeacTaBleHHBIX
IIJISL OLICHKU

6 612 153 ([llecTh MHJTHOHOB IECTh-
COT JIBEHA/IATh THICSAY CTO ISTHICCST

B cooTBeTCTBUU C 3alaHUEM Ha OLIEHKY
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HaumeHoBaHHe mMoKa3aTeJas

XapaKkTepuCTUK NOKAa3aTeIs

HUcTounuk I/IH(l)OpMa].[l/ll/I, CCBIJIKH 1 KOM-
MEHTapuu

TpH) OOBIKHOBEHHBIX AKIIHH

AKL[I/II/I, BBIKYIIJICHHBIE O6H_ICCTBOM

AKuun 00I11eCTBOM HE BBIKYNAIUCH Ha
JIaTy OLCHKH

Wudopmarys mosrydeHa oT 3aKa3umka, mo-
TBeprKIeHa uHpopmanueit Byxranrepckoro
Oayanca

KonnuecTBo omiaueHHBIX aKIuit

6 612 153 (IllecTh MUUTHOHOB IECTh-
COT JIBCHA/IATh THICSAY CTO IISATBHICCST
TpH) OOBIKHOBEHHBIX AKIIHH

IIpunsTo: 100% akuuii omnadeHo Ha AaTy
OLICHKH

KonugecTBo romocyromux akimii B 00-
IIecTBe

6 612 153 (IllecTh MUJTMOHOB IIECTh-
COT JJBEHA/IATh THICSIY CTO IATHACCST
TpH) OOBIKHOBEHHBIX aKIIMU

Wndopmarnus momydeHa oT 3aka3uuka

Jlons olleHMBaeMBbIX aKIMi OT Kolude-
CTBa FOJIOCYIOUIMX aKIUH

100%

Pacuer onenuka

IIpaBoycTanaBnMBarOmKil JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnien

T'ocynapcTBeHHBIH perucTpanOHHbIN
HOMEp BBITyCKA aKLUH

WNunuBuyansHbIi
. aTa peru-
rocyJapCTBEHHbIH Z[c ap -
perucTpanroHHbIN ylcgaﬂuﬂoro

HOMep (MAeHTHDH-
p (1 . ¢ COCTOSIHUS
KaIlMOHHBIA HO- BLIIVCKA
Mep) BBIITyCKa (110- ( ongan
MOJHUTEIBHOTO feanoro

BBIIYCKA) LIEHHBIX
Gymar BBIITyCKA)
10102816B 11.05.2007

Wndopmarms 3akazanka

IlonTBepxkaeHne obparraeMocT 00beKTa
OLICHKH

[MoaTBepxAatONIMM TOKYMEHTOM SIBJISI-
ercsa OrueT 00 UTOrax JIOIOJIHUATEIb-
HOT'O BBIYCKA [ICHHBIX OyMar

OTuer 00 uTorax BBHITYyCKa EHHBIX OyMar y
OLICHIIIMKA OTCYTCTBYET

IIpaBonoaTBepk a0 JOKYMEHT Ha
0OBEKT OLICHKH, IPEJICTABICHHBIA Ha
OLICHKY

IIpaBomoaTBEpKIAIOIINM JOKYMEHTOM
sBIsieTcsl Brimmcka mo cuery aeno
HammonansHOTo pacyeTHOro Iemo3uTa-
pUs Ha ATy 3aKIIOUEHHS JOTOBOPa O
MIPOBEJICHUU OLIEHKU

[ockoneky onenka akuuit AO «BAHK CI'b»
OCYILIECTBIISIETCS B PAMKaX MEPEOLICHKH aKTH-
BOB (()MHAHCOBBIX BJIOXKEHHIT), TO B TIOJTyYe-
HHU OLCHIMKOM JaHHOTO JOKyMEHTa HEeT
HEeo0XOJUMOCTH.

CBefIeHUsI O pETUCTPATOPE, OCYIIECTBIIS-
IOIlIeM BEJICHHE PeecTpa BIIa/IelbIIEB
HMMEHHBIX [IEHHBIX Oymar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlapTHep», anpec me-
cTa HaxoXxJeHus1 Bonorozackas 06-
JacTh, Topoa Yepenoser, MpOCHEKT
Ilo6Gensr1, 1.22

WNudopmamus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nata packpbitus
28.07.2020

OO0pemMeHeHUe akIuii (3aior, cyaebHoe
peLIcHHUE)

[IpencraBneHHbIC aKIIMK HA IATY
OIICHKH 00pEMEHEHUIl He UMEIOT

Wudopmarust 0TCyTCTBYET.
[punsATO — 0OpEeMEHEeHMH HET

PacropsiquresbHBIE TIpaBa aKiHii, B TOJIO-
CYIOLIIEH JI0JIe OLICHHBACMbIX aKIIUH

Bnanenen oneHuBaeMoro nakeTa B pas-
Mmepe 100%% umeer Bce npasa

VYera AO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAX))

TIpoxoxaeHue MUCTHHTa y OpraHU3aTopa
TOPTOBIIN

Het

Wndopmarus 3akazanka

Mudopmarust o caenkax ¢ aKIusaMu SMH-
TEHTA Ha OPraHU30BaHHbBIX TOPrax

Topru He TPOBOIMIUCH

Wudopmarus 3akazdnka

Nudopmarus o BeITUIATE TUBUACHIOB

JluBuaeH b1 BhIIauuBaIKCh B 2012
rony Ha cymmy 280 MitH. pyOueit

U3 ¢unancoBoii oTuetHoCcTH 32 2013-
2020 rop, 2015 rox (popma 0409102,
UTOTOBBIE CTPOKH, THIC.pY0D.) clieayer,
YTO pacipeereHue MeXIy aKInoHe-
paMu B BHJE TUBHIECHAOB paBHO 0.

OTuYeT 0 JBMKCHUH JICHEKHBIX CpeCTB (myo-
nukyemas ¢popma) Ha 01.01.2021 r., kox
(dopmer 0409814, OTUeT O IBIKCHHUHU ICHEXK-
HBIX CpeZcTB (myoimkyemas gopma) Ha
01.01.2020 r., kox ¢hopmer 0409814

Otyer 06 M3MEHEHUH B KAITUTAlle KPEIUTHOM
opranmsanuu Ha 01 okTsa6ps 2021 r., Kon
dhopmer mo OKY 10409810

WHpopmanust o kaTeropusx (TUmax) ax-
1M, KOTOPBIC OOIIECTBO BIIPaBE pa3me-
MATh JOTOTHUTENIBHO K Pa3MEIICHHBIM
aKIMsAM, U TIpaBa, IpeI0CTaBIsIeMble
STUMH aKIHSIMHI

Kom4aecTBo 00BSIBIEHHBIX OOBIKHO-
BEHHBIX UMEHHBIX aKLUI COCTABIIAET
10 000 000 HOMHHATLHOM CTOMMOCTBIO
100 pyOneit

B cootBerctBum ¢ 1.3.2.1 YcraBa (B penak-
un, yreepxkaerHoi 06 ¢espanst 2020 roga
PerieHreM eIMHCTBEHHOTO akinoHepa Ne25)

Jlata coriacoBaHus NOCNEAHEN pelakuu
YcraBa

Jara cornacoBaHus NocneHelN penak-
uu yerasa: 13.03.2020

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf

Jata yTBepxaeHus pegakuuu Ycrasa

06.02.2020

TO XK€
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2.2. PexkBH3HUTHI HOPUINICCKOro JJulua u banancoBasi cTOMMOCTH JAHHOI'O o0beKTa OICHKH

TaﬁJmua 14. PeKBU3HTHI HPUIAYECKOI0 JIUIAa, KOTOPOMY NPUHAVICKUT HA IIPpaBe COOCTBEHHOCTH 00bEKT OICHKH

nom 13, stax 1
oM. VII koM. 2

«HopaunBecT»

Nucnexmms @HC Poccnn Ne 3 o

r. Mockse

HaunmenoBanue, ®UO MecTo Haxo0x/Ie- OrPH WHH Pazmep
c00CTBEHHHKA HUSA noau (B %)
1117746731882, nata npucBOCHUS
123022, T0poxt |44 49 5011 MUGHC Ne 46 o .
OO0m1ecTBO € OTpaHUYCH- Mocksa, ynuma MockEe
HOW OTBETCTBEHHOCTBIO Ceprest Maxkeesa, 770377752511 100%

banancoBas crouMocTh 00bekTa otieHku — 2 776 765 000,00 pyOaeit

2.3. Hudopmanus o cTpyKType pacnpeaeieHus yCTaBHOro kanuTaja. CBeaenus 00 aknnoHepax
IMHUTEHTA, BJIAJCI0IIUX He MeHee YeM 5% yCcTaBHOIr0 KanuTaJjia, ujim He MeHee, yeM 2%.

Taoauna 15. YceraBHBINH KanuTaJ DMUTEHTA

O0miee Homunau oa-
HaumeHoBaHue neH- . N N .
HLIX Gymar I'ocynapcTBeHHBIH perucTpanMoOHHbIN HOMep KOJIHYe- HO¥ eHHOM
CTBO, IIT. | Oymaru, pyo.
WHpuBuayanbHblil rocynapcrseH- | Jlata perucrpauuu
HBI PETUCTPALMOHHBINA HOMEP YKa3aHHOI'O COCTOSI-
UICHTU(UKALMOHHBIH HOM HHS BBIITYCK -
OOBIKHOBEHHBIC AKX (unenTuuiaimo omep) yexa (1o
(OA) BBINTyCKa (JOMOJHUTEIBHOTO BbI- | MOJHUTEIHHOTO BbI- 6 612 153 100,0
IyCKa) IIeHHBIX OyMar ycKa)
10102816B 11.05.2007

Hcemounux: Hngpopmayus 3axazuuxa

Ta6auna 16. Uudopmanust o crpykrype yeraBaoro kanutaia AQ «BAHK CI'by»

Mecto nposxusanus KoanuecTrBo Homunanbnan
HaunmeHnoBanue O — Joas B LIeHHBbIX 0y- crouMocTh 1 CroumocThb na-
(®.1.0.) (MeCT(?HaXO)lI:}I:HPIﬁ) YK, % Mar, BbINIYCK, | OOBIKHOBEHHO# | KeTa akuuii, pyo.
T aKI UM, pyo.
st | 1 Mo, 1 Cprs
HoCTHI0 «HopuH- Makeesa, 1.13, stax 1, 100% 6 612 153 100 661 215 300
BecT» (r.MockBa) mom. V11, om.2
CYMMA: 100% 6 612 153 661 215 300

HUcmounux: Hngpopmayus 3akazuuxa

Tab6auua 17. Undopmanus o perpocnekTuBe cTPYKTYphI yerapHoro kanutana AO «bBAHK CT'b»

HaumenoBaHnue OpraHusanvu

210.1'[5! B YCTAaBHOM KaluTaJ e

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO111eCTBO € OrpaHUYEHHOH OTBETCTBEHHOCTHIO 86,81% 99.76% 100%
«Hopnuusect» (r.Mocksa)
«["azipombank» (OTKpHITOE aKIIMOHEPHOE OOIIECTBO) 11,55% -
J)TII/II)[}I/;)He aKIMOHEPHI ((pu3NIecKre 1 IOPUINIeCKHe 1,62% 0,24%
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Taoauna 18. Uudopmanus o perpocnekTBe BeJnunHbl yeTaBHoro kanuraia AO «BAHK CI'b»

Ha 26 masn 2006 roga

Ha 31 nexa0ps 2010 roga u najee

OOBIKHOBEHHEIE
AKnun

Komn-Bo aknmii,
MITYK

Hommunaneaas cton-
MOCTB, pyoO.

Kom-Bo akmmii,
IITYK

Hommunaneaas cton-
MOCTB, py0.

3604 031

360 403 100

6612 153

661 215 300

B cooTBeTcTBUM ¢ TOKyMEHTaMH, OIYyOJIMKOBAaHHBIMU Ha caiiTe https://severgazbank.ru,

(cootBercTBYeT MH(DOpManmu, HanpaBiaeHHor 11.10.2021 B bank Poccun anst pazmenieHus Ha
odunmaaprHoM caiite banka Poccun):

JIutiom, 0Ka3bIBAIOIIMM 3HAUYMUTEIHLHOE BIUSHUE HA IeITeIbHOCTh baHka (0JJHUM U3 €ro Bl1ajeib-
LIEB), SBJIICTCS OJMH M3 KPYIMHEHIIUX B CTpaHE HErocydapcTBEHHBIM NeHCHOHHBIM Gora AO «HIID
I'TA3®DOH/I», B uKciio akiIMOHEPOB KOTOPOTO B CBOIO ouepeib BXoauT [TAO «I"aznmpomy.

Axkmmonepom AO «bAHK CI'by» sBisieTcss oOIIECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTHIO
«Hopaunsecr».

OcnoBHbiMU yuacTHUKaMu OOO «Hopnaunasect» sBisitoresa: AO «/IHBECTUIIMOHHBINA aJIbsSHCY,
AO «He3zaBucumblie uaBectunun», AO «Cuctemnoe pazsutue», AO «llaptaepckue unBectunumn», AO
«Co3u1anue u pa3BUTHEY.

ITo coctosnuto Ha 1 oktsa0ps 2021 roga enuHcTBeHHBIM aknoHepoM AO «IlapTHepckue nHBe-
ctuuun» U AO «Co3uaanue u pazButue» sipisgercs 3IIND akuuii «AlbTepHATUBHBIC HHBECTULIMM IO
ynpasnenueM AO YK «lIporpeccuBHble HHBECTULIMOHHBIE UIEU», @ EAMHCTBEHHBIM akIioHepoM AO
«MuBecTunoHHbIN anbsHey, AO «He3aBucumble naBecTUMU» U AO «CHUCTEMHOE pa3BUTUE» SBIIS-
ercst 3[IU® akuuii «Cucremusie nuBecturiuny oA ynpasienueM TKb MuBectment [Taptaepc (AO).

I[To coctosinuto Ha 1 okTsiOpst 2021 rona BnagenvueM 99.9% WHBECTUIIMOHHBIX MAaEB BhILICYKA-
3aHHBIX 3aKPBITHIX MMaeBbIX MHBECTUIIMOHHBIX (hoHIOB siBisieTcss AO «HIID TA3DOH/] nencuonHsie
HAKOIUICHUSD.

2.4. Wndopmanus o mpapax, NpelyCMOTPEHHBIX yYYpeIUTeJIbHbIMU JOKYMEHTAMM OpPraHu3a-
MU, BeAylieil OM3Hec, B OTHOLIEHUHM BJIa/ie/IblieB 00bIKHOBEHHBIX U IPUBHJICTHPOBAHHBIX AKIM I

[IpaBa ocymectBistoTcst B cootBeTcTBHM ¢ YcTtaBoM AO «BAHK CI'b» u ®enepanbHbiM 3aK0-
HOM «O0 aKIIMOHEPHBIX 0OIIECTBAX Y.

AKIIMOHEpBI (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0/IHY) LENyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot [ (ouH) rosoc mpu rosocoBannu Ha O01IeM coOpaHuH akKIMOHEPOB. [[poOHast 0ObIK-
HOBeHHas akuus OO1iecTBa MpeIoCTaBIsIeT aKIMOHEPY - €€ BIaJeNIblly COOTBETCTBYIOIIYIO YaCTh I'0-
joca.

Kaxnas oObIkHOBEHHasi MMEHHas akius OOIecTBa MpeloCTaBIsIeT aKIIMOHEPY - €€ BIIaIeibIly
OJIMHAKOBEIM 00BEM IpaB, B TOM YHUCIIE:

o MpaBO y4acTBOBATh B ympaBieHUH Aenamu OOIecTBa, B TOM YHCJIE y4acTBOBATh JTMYHO
6o yepes npeacraButens B O0memM codpanuu akiimonepoB OO1IecTBa ¢ MpaBoM Trojoca
[0 BCEM BOINPOCAM €ro KOMIIETEHIIUU C YUCJIOM T'OJIOCOB, COOTBETCTBYIOIIMM KOJIUYECTBY
MPUHAIIIKANINX eMy OOBIKHOBEHHBIX akIui O0ImecTBa;

J IIPaBO Ha MOJYYEeHUE TUBUCH A U3 YUCTOM puObLIH OO0IecTBa;

J MPaBO Ha MOJy4YeHUe yacTu umymiectsa OOmiecTBa B ciryyae ero JIMKBUIAINN:

J paBo TpeOOBATh B YCTAHOBJIEHHBIX 3aKOHOM CIIY4asx U MOpsiJike BeIKyna OOI1ecTBOM Beex
WM YaCTH MPUHAUICKALIX EMY aKI[Hii;

J IIPEUMYIIECTBEHHOE NPaBO NMPHOOpeTeHHs pasmemaeMbix OOLIECTBOM MOCPEACTBOM 3a-

KpBITOI\/’I IMOANMCKHU AOIMOJHHUTCIBHBIX OOBLIKHOBEHHEBIX aKIII/Iﬁ U DMHUCCUOHHBIX II€HHBIX 6y-
Mar, KOHBCPTUPYCMEBIX B OOBLIKHOBEHHEIE AKIMH, B KOJIMYCCTBC, ITPOIMMOPLHUOHAIIBHOM KOJIU-
YCCTBY NPUHAAJICKAIINUX EMY aKHI/Iﬁ HaHHOI\/'I KaTeropmu,
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o IPU OCYIIECTBICHUU IMPEUMYIIECTBEHHOIO IMpaBa MpuoOpeTeHus pazmMeriaembix OoOiie-
CTBOM JIOTIOJTHUTENBHBIX aKiuii OOIIecTBa M MHBIX IMUCCUOHHBIX IICHHBIX OyMar, KOHBEp-
TUPYEeMBbIX B akiuu OO0IecTBa, IpaBo 10 CBOEMY YCMOTPEHHUIO OIUIATHTh TaKHe pa3Melae-
MBbI€ 3MUCCHOHHBIC IICHHBbIe Oymaru OO0IIecTBa IeHbIaMH, €CIIN PEIICHUE, SBIISIOIICECS OC-
HOBaHHUEM JUIsI pa3MEIICHUS TaKUX dMUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpHUBAaeT WX
OIJIaTy HEJACHEKHBIMH CPEIICTBAMU;

o MPaBO B YCTAHOBJICHHOM 3aKOHOM HOpsi/IKEe TpeOOBaTh OT AepKaTels peecTpa akKIMOHEPOB
OOmiecTBa MOATBEPKICHUS €T0 IIPaB Ha MpUHAAJIeKaIue eMy akiui O01ecTBa myTeM Bbl-
Jlau¥ BBITUCKH U3 peecTpa akimonepoB OO0IecTBa, KOTopast He SIBJISIETCS [IEHHOW OyMaroi;

J npaBo TpeboBaTh mpenocraBieHuss emy OOIIECTBOM BBITUCKM U3 CIHMCKA JIHI, UMEIOIINX
mpaBo Ha yuyactue B O01emM coOpaHuu akIIMOHEPOB, COJEpIKAIICH JaHHBIe 00 TOM aKIIHO-
Hepe, WU CIIPaBKU O TOM, YTO OH HE BKJIFOUEH B CITMCOK JIUII. UMEIOIINX MTPABO HA y4acCTHE
B O011emM coOpaHnu aKIOHEPOB;

. paBo TpeOOBaTh MpenocTaBieHus emy OOMECTBOM BBITUCKU U3 CIHCKA JIMII. UMCHOIINX
npaBo TpeOoBaTh BhiKyna OOIIECTBOM MPUHAICKAIIUX UM aKIUH, COJCpKAIICH JaHHbIC
00 3TOM aKIMOHEpe, WM CIIPABKH O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUI[. HMEIOLIIX
npaBo TpeOoBaTh BbiKya OOIIECTBOM MPUHAIICKAINX UM aKIUH;

J npaBo TpeboBaTh npenocraBieHuss eMmy OOIIECTBOM BBITUCKH M3 CIMCKA JIMI], HMEIOIINX
MPEUMYIIECTBEHHOE MPaBO MPHOOpEeTeHUsT pazmeniaeMbix OOIIECTBOM JOMOJHUTEIbHBIX
aKIUi U SMUCCHOHHBIX IICHHBIX OyMar, KOHBEPTUPYEMbIX B aKIIMU, COJCPIKAIICH JTaHHbIE
00 3TOM aKIIMOHEpPE, MU CIIPABKU O TOM. YTO OH HE BKIIFOUYCH B TAKOW CIHCOK JIUI;

J IpaBo JocTyna K JokymeHTam OOmiectBa, onpeneneHHbIM DenepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX O0ILECTBAXY;
J paBo OECTIPEnsITCTBEHHOIO J0CTyNa K nHpopManuu (Marepuaitam), moyuiexanieii oos3a-

TEJIbHOMY IIPEIOCTABIICHUIO aKIIMOHEPY B CBS3M C peasin3aliei uM rnpasa Ha yyactue B O0-
11eM coOpaHuM akiMoHepoB OO1ecTBa, MPU MOATOTOBKE K €0 MIPOBEACHUIO;

. paBo OOpaTUTbCA B CyJ C MCKOM O NMpPHU3HAHUM HEAEHCTBUTEIBbHOW KPYIHOM CHENKH, a
TaKXe C/IEIKHU, B COBEpIIEHUH KOTOPOH MMEETCsl 3aMHTEPECOBAHHOCTD, coBepIiieHHoNH O0-
IIECTBOM B HapyIlIEHHE YCTAaHOBJIEHHOIO 3aKOHOM MOPSIKa;

o IIPaBO B YCTAHOBJICHHOM 3aKOHOM MOpsIKe 00XKaloBaThk B CyJl pelieHue, npunaaroe Ooumm
coOpaHHeM aKIIMOHEPOB ¢ HapyLIeHHEM TpeOOBaHUI 3aKOHA U HACTOSIIEro Y cTaBa, B CIIy-
yae, €CJIM OH He MpuHUMall ydacTusi B OO1eM coOpaHuy aKIIMOHEPOB MIJIH TOJI0COBAJ MPO-
THB IPUHSTHS TAaKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyILIEHbI €ro IPaBa U 3aKOHHBIE
HUHTEPECHI;

o UHBIE NIpaBa, IPEyCMOTPEHHBIE 3aKOHOJATENIbCTBOM Poccnlickoit Penepanuu. Y craBoM U
pemeHusiMu O011eT0 COOpaHuUs aKIIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €TI0 KOMIIETEH-
uen.

AKITMOHEDP UMEET MPaBO B IEIAX PUHAHCUPOBAHUS U TIOJIIEPKaHUS IeITeIbHOCTH baHka B Jiro-
00e BpeMsi BHOCUTH B IMyIIlecTBO banka 6e3B03Me3THbIe BKIIAIbI B ICHEKHOW U MHOU popMe, KOTOpBIS
HE YBEJIMYMBAIOT YCTABHBIN KanuTal baHka U HE U3MEHSAIOT CTOMMOCTH aKIUM.

AKIIMOHEpBI (aKLIHOHED), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHMS peecTpa U UMEIOIIHUE B CO-
BOKYITHOCTH He MeHee 1% (0AHOro mpoleHTa) rojocyommx akuuid O0mecTBa, KpoMe TOro, UMEIOT
paBo:

. TpeboBare oT OOmIecTBa MpeICTaBICHHUS UM s O3HAKOMJICHHUS CITUCKA JIML, UMEIOIIUX
npaBo Ha ydyactue B O01emM coOpaHun aKIIMOHEPOB, IPU YCIOBUH, YTO OHU BKIIIOUCHBI B
TaKOU CIIHCOK;
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J B YCTaHOBJIEHHOM 3aKOHOM IOPSIIKE OOPATUTBHCA B CYZ C UCKOM K wieHy CoBeTa JUpEKTOo-
poB, uneny IIpaBnenus u k [Ipesunenty OOmiecTBa 0 BO3MEIIEHUN YOBITKOB, IPUYMHEHHBIX
OO1mecTBy.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIIUE B COBOKYITHOCTU He Menee 25% (deaduamu namu npoyen-
mog) ronocyromux akiuii O0mecTsa, KpoMe TOro, UMEIOT MPaBo OECIPENSITCTBEHHOTO JOCTYMA K JI0-
KyMEHTaM OyXraJITepcKoro ydera u mpoTokoiam 3acenanuii [lpasnenus OOmiecTsa.

Axuunoneps! O0IIECTBA MOIB3YIOTCS TPEUMYIIECTBEHHBIM MTPABOM MPUOOPETEHUS aKIUii, IPo-
JaBaeMbIX JIPYTUMH aKIIHOHEPaMH 3TOT0 OOIIECTBA, [0 LIEHE MPEJIOKEHHS TPETheMY JIUIY MPOTIOPIIH-
OHAJIBHO KOJIMYECTBY aKIUi, MpUHAUISKAIUX KOKI0MY U3 HUX. Akimonep OOmiecTBa, HaMEepEHHBIH
MPOJaTh CBOM aKIMU TPETbEMY JIMILY, 00s3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTAJIBHBIX aKIIHOHEPOB
O6mectBa 1 camo OOGIIECTBO ¢ YKa3aHUEM IIEHbI U JPYTUX YCIOBUN Ipoaaxu akuuii. O0IiecTBo B msi-
TUJHEBHBINA CPOK MU3BEIIAET 00 3TOM BceX akMoHepoB Ob1ecTna.

Bb1600b1 06 00vexme oyenku: yuumaoleas mom axm, umo 00veKm OYeHKU 6 OAHHOM ciiyyae
npeocmaenaem coooit 100% naxem axkyuil, mo enadenue um npedocmasisiem ecb CHeKmp npaeg, 00
100% eéxnrouumensHo.

2.5. IlepeyeHb 10KYMEHTOB, HCIOJIb3YeMbIX OLEHIIUKOM H YCTAHABIMBAIOIIHUX KOJIHYECTBEH-
Hble U KAYeCTBEHHbIE XaPAKTEePUCTHUKH 00bEKTAa OLeHKH

1. Tonmomas Oyxranrepckas (punancosas) orueTHoctb 3a 2017,2018, 2019,2020 rr.;

2. KoncomumupoBanHas ¢uHaHCcOBas or4deTHOCTh 3a 2017 r., 2018 r., 2019 r., 2020 r. B
cootBeTcTBUH ¢ MCDO;

3. TlpomexyrtouHas Oyxranrepckas (GpuHaHCOBas1) OTYETHOCTH 3a 3 Mecsua 2021 r., B ToM yucie
Byxranrepckuit bananc (myonmkyemas ¢popma) Ha 1 oktsiOpst 2021 r.;

4. Kox dopmbl 0409123 (Pacuet cooctBeHHbIX cpeactB) Ha 01 ssuBaps 2021 r., Ha 01 okTsa6ps 2021
r., Ha 01 HOs1Ops 2021 1.,

5. Koa ¢opmsr 0409102 (Otuet o ¢puHaHcoBBIX pe3ynabTarax) Ha 01 suBaps 2021 r. u 01 okTa6ps
2021r.;

6. Koxa dopmer 0409101 (O6opoTHast BETOMOCTh O CUETaM OYXTaJITEpPCKOT0 yueTa) O COCTOSHUIO
Ha 01 ssaBaps 2021 r. u 01 oxtsi6pst 2021 ., 01 HOSIGPs 2021 1.,

7. Koa ¢popmel 0409135. Undopmanus 06 00s3aTenbHBIX HOpPMAaTHBAX U O IPYTHUX MOKa3aTessax Je-

ATENBHOCTH KPEUTHOM opraHu3anuu 1o cocrossHuro Ha 01 staBapst 2021 r. u 01 okts6ps 2021 r.,
01 Hos16ps 2021 1.

2.6. OnucaHue IMUTEHTA, BHINMYCTUBILET0 AKI[UH

Tab6uuma 19. OnucaHue IMATEHTA, BBIMYCTUBIIEr0 AKIHH

HanmMeHoBaHuUe MoKa3aTeisi XapaKTepMCTmca nmoxkasareJisi

TTotHOE HaMMEHOBAHKE YMUTEHTA aKI[UI AxtmmonepHoe obniectBo «CEBEPI'TA3SBAHK»

OKpallleHHOE (PUPMEHHOE HAUMECHOBAHUE YMHUTEHTA aK-
Smip " b AO «bAHK CI'b»

Mecrto Haxoxaenus OomecTBa 160001, r. Bosioraa, ya. binarosemeHnckas, a.3
[TouToBBIi1 agpec 160001, r. Bosioraa, ya. binarosemeHnckas, a.3

HetictBytomas pemaknust YcraBa AO «bAHK CI'by yrBepxaena Pemre-
VYupeanTensHblii fokymeHT ObmecTsa HHUEM enHCcTBeHHOTOo aknnoHepa 06 ¢eBpans 2020 roma Ne 25, cormaco-

BaHa 13 mapta 2020 r.

Ddununael Bcero: 2, Bce B Poccuiickoit denepanuu

@wnainsl U npeacraButenscTea ObmecTa
HononuurensHbie opuce 30

http://www.cbr.ru/credit/coinfo.asp?id=190000006
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HanMeHoBaHue moka3areJisi

XapaKTepnchca nmoxkasateJist

Z[OHOJ'IHI/ITGJ'[LH&S{ I/IH(I)OpMaL[I/ISI npeacTaBlicHa HUXKE

I[O'IepHI/Ie Y 3aBUCUMBIC O6I_II€CTBB.

00O «CBI'-mu3uHry, noas yyacrus 99%

JlanHble 0 oJIe TocyAapcTBa (MyHHIMIAIBLHOTO 00pa3o-
BaHHs) B YCTABHOM KAaIIMTAJIC SMUTCHTA U CIICLIUAIIbHBIC
npasa

JlaHHBIE 0 TOCYJapCTBEHHOMN perucTpalnuy SMUTEHTa KaKk
FOPUAUYECKOTO JIHLIa

O6mectBo 3apeructpuponano 26/08/2002, OcHOBHO#M rocyapcTBEHHBIH
perucrpaunonssiii Homep 1023500000160. Homep CBunerenscra
Ne001022019, cepus 35, Bergano YnpasiaeHueM Munucrepctsa Poccuii-
ckoit Peneparyu o HayoraM u cobopam 1o Boxoroackoit obiaactu

Caeznenust 00 SJMUTEHTE B CIIELHAIM3UPOBAHHOM (eme-
paspHOM nHpopmaronHoM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

I/IZ[eHTI/I(i)I/IKaL[I/IOHHLIﬁ HOMEP HAJIOTOIuIaTeJIbIIUKa

3525023780

BaHkoBCKHI HIICHTH(UKAIIMOHHBIN KO

041909786

Kox mo OKB3/I. CBenenus 0 BUAax ACSITCILHOCTH dMHU-
TEHTa

65.12 Ilpoyee neHEKHOE TOCPETHUIECTBO

CBeieHusI 0 J0JIe Ha PhIHKE ONIPE/ICICHHOTO TOBapa Xo-
3SCTBYIOIIEro cyObEeKTa, BKIFOYEHHOTO B PEECTP XO3H-
CTBYIOLIMX CyOBEKTOB, MIMEIOIHX JOJII0 Ha PhIHKE Oolee
35%

Het nannbix

Caenenust o caiite O0miecTBa u cBeneHus: 00 nHhopMa-
[IHOHHOM areHTCTBE [0 PACKPBITHIO HH(OpMAIHN SMH-
TEHTOM

http://www.severgazbank.ru

CBeneHus 0 COCTaBJICHHU SMUTEHTOM (prHAHCOBOI (OyX-
TaJTEPCKOI) OTYETHOCTH B COOTBETCTBHU ¢ MexXayHa-
POIHBIMHU CTaHAApTaMHU (PUHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu cTaHgapTaMu OyXraiTepcKon
OTYETHOCTH

@DuHAHCOBAS OTYETHOCTh COCTABIISIETCS B COOTBETCTBUHU ¢ MeXayHapoI-
HBIMH cTaHgapTamu ¢punancoBoit orueTHOocTH (MC®PO) 1 ¢ Poccnii-
CKUMH CTaHAAPTaMH OyXTalTepcKOH OTYECTHOCTH

CBCZ[GHI/ISI O JIMOCH3UAX DMUTCHTA

BaHK siBIsIeTCS] KpEIUTHOW OpraHu3alyeil ¢ yHUBEpCAIbHOM JINIeH3Heit
1 OCYIIECTBIISIET CBOIO JIEATEIBHOCTh HA OCHOBAHHU YHUBEPCAIbHOM -
nensun LIb P® nHa ocymecTBieHre 6aHKOBCKUX OIEpaIuii co cpen-
CTBaMH B PYOJIIX ¥ HHOCTPAaHHOMN BaIOTE (C MIPABOM IIPUBIICUCHUS BO
BKJIQ/IBI IGHEKHBIX CPEACTB (PU3MYECKUX JIMI]) U HA OCYIIECTBIICHNE OaH-
KOBCKHX OIlepanui ¢ qparoueHHsIMU Metaiamu Ne 2816 ot 26 mapra
2020 rona 6e3 orpaHHYeHHs CPOKa JEHCTBUS.

CM. TakKe HIKECIESIYIOUTYI0 HHPOpMAILHIO

CTpyKTypa 1 KOMIIETEHIUS] OPTAaHOB yIPaBICHUS

B coorBerctBum ¢ Ycrasom AO «BAHK CI'b»

TlopsmoK MOATOTOBKHM M POBEICHUS 00IIeT0 COOpaHus
AKIHOHEPOB, B TOM YHCIIC IEPEUeHb BOIPOCOB, PELICHHE
M0 KOTOPBIM NPUHUMAETCS OpraHaMH YIIpaBJIeHHs 0011ie-
CTBa KBAJIU(HUIMPOBAHHBIM OOJIIIMHCTBOM HIIN €ANHO-
TJIaCHO

B cootBercTBHM ¢ YcTaBoOM. CBe)IeHI/IH MOT'YT YTOYHATBHCA 11O I/IH(bOpMa-
ouu, nonyquHoﬁ 3aKa39YHMKOM OT ODMHUTCHTA

OrpaHu4eHyst KOJIMUeCcTBa aKIUi, IPUHAIEKALIUX OJ1-
HOMY aKIIMOHEPY U UX CyMMapHOH HOMHUHAJIBHOM CTOU-
MOCTH, a TaKkKe MaKCHMAJIFHOTO YHCIIa TOJIOCOB, IPHHAI-
JIeXKAIMNX OJHOMY aKIHOHEPY

B cootBerctBun ¢ Ycrasom AO «bBAHK CI'by»

Mudopmarust 006 aIMIHUCTPATUBHBIX HAPYIICHHUSIX dMH-
TEHTA, CBA3aHHBIX C PACKPBITHEM MH(DOPMALIHH, BeJe-
HHEM peecTpa, IPOBEeIeHNEM SMHUCCHI LIEHHBIX OyMar u
ap.

OreHKa clieNiaa B PeINoI0KeHIH, YTO

— Ilo cocTosiHuIO Ha 1Ty OLlEHKH baHK He UMeeT HEMOKPHITHIX PHUCKOB
o CyZIeOHBIM MPOIIeccaM, KOTOPbIC B OyIyIIeM MOTYT OKa3aTh CyIIle-
CTBCHHOC BJIMSTHHE HA er0 (PUHAHCOBO- XO3SHCTBEHHYIO JCATEILHOCTD,
— OOm1as BemUunHA 0053aTEIBCTB, KOTOPHIC MOT'YT BO3HUKHYTh B pe-
3yJbTaTe KaKuX-IT100 NCKOB B OTHOIIEHHU baHKa, He MOKET 0Ka3aTh Cy-
MIECTBEHHOT'O OTPUIATEIFHOTO BIUSAHAS Ha (PUHAHCOBOE TIOJIOKEHHE
banka.

— Ilo cocTosHHIO Ha AaTy OIEHKH BEIMYMHA YCIOBHBIX 003aTEIbCTB
HEKpPEIUTHOTO XapaKTepa, CBA3aHHBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
Jaty cyJeOHBIMU pa30upaTeIbCTBaMHt, B KOTOPBIX baHK BICTyMaeT B Ka-
4eCTBE OTBETYHKA, OTCYTCTBYIOT, YCJIOBHBIE 00513aTENbCTBA HEKPEIHUT-
HOT'O XapakTepa TaKkKe OTCYTCTBYIOT.

[IpHuHATO: aIMHHUCTPATUBHBIX HAPYIICHUH HET

Hnas I/IH(i)OpMaHI/ISI, CYHIECTBEHHO OKa3bIBarollasi BJIUA-

N OtcyTcTBYyeT
HHE Ha CTOMMOCTb aKIHi
HpOFHOSHbIe JAHHBIC, YCTaHAaBJIMBAIOLINE TPOTHO3HbIE
BCJIMYMHBI OCHOBHBIX noxa3aTenef/'1, BJIUAONIUMX HA CTOU- OTCyTCTBy}OT

MOCTb

JonosHuTenbHasi HHGopMaLUs
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HanmeHnoBaHue noka3aTeJist XapakTepHCTHKA IOKa3aTeJst
KOHKypeHTHI SMUTEHTa Wudopmarys y oleHIIMKa OTCYTCTBYET
ITnomane 1 nepedeHb 0OBEKTOB HEABMKUMOTO UMYIIIe- OO6mecTBo 001a1a6T HEABMKUMBIM UMYILECTBOM B TOPOAAX, B KOTOPBIX
CTBa OCYILIECTBIISIETCS ACSITENbHOCTD
ITo cocrostauto Ha 30 cents0ps 2021 roxa cpeaHECIHCOYHAs YHCIICH-
CpenHecnucouHas YUCIEHHOCTb COTPYTHUKOB 3a FOJ, HOCTb nepcoHana ['pynmsl cocraBuster 975
yenoBek (31 mgexabps 2020 rona: 1 034 yenoBeka)

2.6.1.Undopmanusi, xapakrepusymomasi JesiTeJJbHOCTh OPraHu3alum, Beaylleid On3Hec, B COOT-
BETCTBHH C NMPeEANO0JaraeMbIM HUCIOJIb30BAHUEM Pe3YJIbTATOB OIEHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHS Ta30BOW MPOMBIIIICHHOCTH
Cepepa «CEBEPI"A3BAHK» pabotaet Ha peiHKe OaHKOBCKUX YCiyr ¢ 29 anpens 1994 rona.

bank 66Ut ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 00IIeCTBO AKIIMOHEPHO-
komMmepueckuii 6ank «MAPCBAHK».

3apeructpuponan Llenrpansubim bankom Poccuniickoit deneparuu 29 anpens 1994 rona, peru-
CTpalMOHHbBIA HOMED 2816.

Pemennem rogoBoro o61uiero coopanus akiimonepoB ot 16 mast 1997 roga bank nepenmenoBan
B 3aKpBITOE aKIIMOHEPHOE 00IIIECTBO KOMMEpUYECKU OaHK pa3BUTHs ra30BOM mpombliiuieHHocTH CeBepa
«CEBEPI'A3BBAHK» (uuens3us LIb P® Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MEHEHHEM THIA aKIUO-
HepHoro ofrmiectBa co 2 anpenst 1999 rona nonHoe HanMeHoBaHue banka n3menunoch Ha OTKpbITOE
aKIMOHEPHOE OOIIeCTBO KOMMEpUYECKMH OaHK pa3BUTHS Ta30BOM mnpomeinuieHHOCTH CeBepa
«CEBEPI'A3BBAHK» (JIunensust b P® Ne 2816 ot 01.08.03r.)

26.08.2002 noay4yeHO CBUIETEIHCTBO O BHECEHUH 3allMCU O OaHKE B €IMHBII roCyAapCTBEHHBIN
peecTp IOPUIMYECKUX JIMI 332 OCHOBHBIM TOCYJApCTBEHHBIM PETUCTPALIMOHHBIM  HOMEPOM
1023500000160.

C 8 Hos16pst 2012 1., MO perIeHuo roI0BOro 00IIero coopanus akIoHepoB, bank Hocun dup-
MeHHoe HauMmeHoBaHue OAO "BAHK CI'b". 22 mas 2015 roga B Equnslii rocynapcTBEHHBINH peecTp
IOPUINYECKUX JIUI] ObLIa BHECEHA 3aIIUCh O PETUCTPALlMK U3MEHEHUH B ycTaB 0aHKa ¢ HOBBIM HAUMEHO-
BanueMm. [lomHoe upMeHHOe HauMEHOBaHHE O0aHKa Ha PYCCKOM si3bike — I[lyOnmudyHOe akiu-oHEpHOE
obmmectBo «CEBEPI"ABBAHKY. CokpatieHHoe prpMeHHOE HaUMEHOBaHUE OaHKa Ha PYC-CKOM SI3bIKE
- [TAO «bAHK CI'by. [TonHoe pupMeHHOEC HAMMEHOBaHUE OaHKa Ha aHTIIMHCKOM si3bike - Public Joint-
Stock Company «BANK SGB». CoxkpaiieHHoe ¢pupMeHHOE HaMMEHOBaHUE OaHKa Ha aHIVIMICKOM
s3pike — «BANK SGB» PJSC.

I'enepanbhas nunen3ust banka Poccun No2816 ot 08.06.2015, HoBas nara Beigaun 13.01.2017 r.

ITo cocrosinuto Ha 1 ssHBaps 2015 roxa pernonaneHas cetb banka cocrosina u3 9 punuanos u 58
JIOMOJTHUTEIBHBIX O(HUCOB, 5 ONEepalioHHBIX O0(UCOB, 4 ONEpallMOHHBIX KAaCcChl BHE KaCCOBOIO Yy3Ia,
pacrojoKeHHBIX B KJIIOUEBbIX perroHax — Ha Cesepo-3amane, B Pecnyonuke Komu, KpacHosipckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankom B 1ensix ONTUMH3ALMH U TOBBILIEHUS () PEKTUBHOCTH pabOThl PETHOHAIIb-
HOM ceTH ObUIM POBEIEHBI CIIEAYIOIINE MEPOTIPUSITHS:

— peopraruzanus MiBanoBckoro ¢unmana: nepeBoy ¢puimaga B CTaTyc ONeparmoHHoro oguca
C nepenoaurMHenueM SpociaaBckoMy unmany,

— MepernoJUMHEHNEe BHYTPEHHUX CTPYKTYpPHBIX MojapasneneHuil MiBanosckoro ¢uuunana SApo-
CJIaBCKOMY,

— peopranuzanus Kotiaacckoro gummana: nmepeBos1 Gpumana B CTaTyC JOMOTHUTEIHHOTO oduca
C MepernoYMHEeHneM ApXaHTeIbCKoMy (huimaity,

— NepernoAUYnHEHNE BHYTPEHHUX CTPYKTYPHBIX nofpasnenenuit Kotiacckoro guinana Apxas-
reJIbCKOMY,

— peopranu3zanus Benukoyctiorckoro ¢puinana: nepeBo Gpuiinasia B CTaTyc J0MOJHUTEIBHOTO
ouca ¢ nepenogunHeHreM Bosoroickol pernoHaqbHON NUPEKINH, MEPEernoAUYNHEHNE BHYTPEHHHUX



[Tpunoxenne Onpenenenne croumoctu nakera akuuii AO «bAHK CI'b» 17 nexabps 2021 r. 134

CTPYKTYPHBIX TI0JIpa3zaeiieHuit Benmukoyctrorckoro ¢punuana Boinoroackoit peruoHanbHON TUPEKINH,

— 3akpbiTue Hopuibckoro ¢unmnana, otkpeitue [IpencraButenscrsa B r. Hopuibck,

— 3akpbiTe 17 BHYTPEHHUX CTPYKTYPHBIX HOJpa3esieHHH (pUIHaIoB B CIEIYIONMX rOpPOAax:
Bosnoraa, Yepenosen, Hopuibck, CoikthiBKap, Mukynb, CocHoropck, Bopkyra, Ctapas Pycca, Kotnac,
Benukuit Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, a. [Toropenoso).

ITo cocrostauto Ha 1 ssHBapst 2016 roga perrnonanbHas ceth banka cocrosiia u3 S punuanoB u 57
BHYTPEHHUX CTPYKTYPHBIX MOJpa3AeiIeHUl, pacloiIoKeHHbIX Ha Tepputopun 10 cydnrextoB Poccwmii-
ckoil denepanuu.

[To cocrosHuio Ha 1 ssHBapst 2018 roma pernonanbHas ceth banka coctosna u3 3 ¢unmanos, 1
MIPEACTABUTENBCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX MOJpa3AeIeHUI, paClONIOKEHHbBIX Ha TEPPUTOPUHU
10 cyonextoB Poccuiickoit ®@enepanuu. CokpalieHne YHCICHHOCTH CTPYKTYPHBIX HOJpa3IeIeHUi
banka npou3omnuio 3a cueT uX 00beTUHEHHS U YKPYITHEHUS B paMKax ONTUMU3ALNU (UITHAIIBHON ceTu
banxka.

ITo cocrosiauio Ha 01 stHBaps 2020 r. pernoHanbHas ceTb banka cocrosuia u3 2 ¢unumanos, 1
MIPEJCTaBUTENIBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJPA3ICIICHHUI (JIOMOTHUTEIBHBIX O(UCOB, OIe-
paIMOHHBIX 0HCOB), pacnoioKeHHbIX Ha Teppuropuu 10 cyobpexToB Poccuiickoit denepanuu.

['onoBHo# ouc banka CI'b Haxonutcest B Bonoroackoit oomacty.

B cootBeTcTBHH ¢ penieHreM eAMHCTBEHHOTO aknnoHepa banka ot 06 despamnst 2020 roxa (pe-
menne Ne 25) monmHoe (upmeHHoe HamMeHoBaHHME baHka M3MeHEHO Ha AKIMOHEPHOE OOIIECTBO
«CEBEPI'A3BAHK» (AO «bAHK CI'by)

[To cocrosauio ©Ha 30 oxTs0ps 2021 roma m Ha Jary OICHKH 1O HWHPOPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006,

bank nven 2 ¢pmwmana (31 gexadbpss 2020 roma: 2 ¢unmana). Bee dunmmanbl pacionoKeHbl B
Poccuiickoit ®enepanuu. Takxke y banka ecTs ceTh JONOJHUTENbHBIX O(UCOB, ONIEPALIMOHHBIX 0(HCOB,
ONEPAallMOHHBIX KacCc BHE KaccoBOro ysia B Poccuiickont denepanun. [1o coCTOSIHUIO HA 1aTy OLEHKH
o011ee KOIMYECTBO TOUEK Mpoaax ceTH banka coctaBmiio 30 Touek (31 mexkadps 2020 roga: 33 Touek,
Ha 31 mapta 2021 roga — 31 Touka). Ilo cocrosuuto Ha 30 oxTsa6psa 2021 roga cpeaHecnucOYHAs
YHUCIEHHOCTh nepcoHana ['pynnsl cocraBnsger 975 uenosek (31 nexadps 2020 roga: 1 034 yenoseka).

https://www.severgazbank.ru/upload/medialibrary/2ch/f8htOsaj 7pgfokk9daes351ap80i0sq8/IFRS-
RUS_30.09.2021.pdf

ITo cocTtosiHUIO Ha JaTy OLICHKU:

Ddunuanel Bcero: 2, Bce B Poccuiickoit denepanuu

JlonomHUTETbHBIE O(DUCHI 30

MHpopmMmauuna o nogpa3geneHnsax

Dunwans BoEro: 2, Bee B8 Poccuiickon enepawmm

OononHWTeNsEHLIE OHUCH 30

AO «bAHK CI'b» 25 net ocyiiecTBIsIET CBOIO J€ATEIbHOCTh Ha PETMOHATLHOM (PUHAHCOBOM
pBIHKE, MPaKTHYECKH BO Bcex pernoHax Ceepo-3amaaHoro ¢eaepalbHOrO OKpyra, B psijieé perioHOB
LenTpansHoro dgenepanbHoro okpyra. bank, o01anas BceMu JIMIIEH3USIMHU Ha BeJleHue 0aHKOBCKOM Jie-
ATENBHOCTH, YUAaCTBYET B KPYIHEHIIHNX (e/lepaibHbIX U PErHOHAIBHBIX IPOTpaMMax, B TOM YHCIIE IPO-
rpaMMax UIOTEYHOr0 KPeIUTOBAHMUSL, IbFOTHOTO aBTOKPEIUTOBAHMSI, IEHCHOHHOT'O 00€CTIeYeHH s Tpax-
JlaH, pa3BUTHUS U MOJICPKKH MAJIOT0 U CpeHEro Ou3Heca.


https://www.severgazbank.ru/upload/medialibrary/2cb/f8ht0saj7pgfokk9daes351ap80i0sq8/IFRS-RUS_30.09.2021.pdf
https://www.severgazbank.ru/upload/medialibrary/2cb/f8ht0saj7pgfokk9daes351ap80i0sq8/IFRS-RUS_30.09.2021.pdf
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COTPYI[HI/I‘-IGCTBO C KOPIIOPATUBHBIMU KIIMCHTAMU SABJIACTCA OAHHUM H3 IIPUOPUTCTHBIX HAIlpaB-
neHui aestenbHOCTH banka. B Hacrosiee Bpemsi B banke 00CTyKMBarOTCS OpraHU3alui CTPOUTEITb-
HOM, XUMHUYECKOM, Ta30BOM, JIECHOU U IEPEBOOOPAOATHIBAIOINEH, TUIIICBOM OTPACIEH SKOHOMHUKH, TIPE/I-
MIPUATHS arpPOTPOMBIIIIICHHOTO KOMIUICKCA, JKIJIUITHO-KOMMYHAJIBHOTO XO3sIICTBA, chephl yCIIyr, Me-
AUIIMHCKUEC U 06p330BaT€HBHBIe YUPCKACHHUA, a TAKXKC MHANBUAYAJIbHBIC IPCAIIPUHHUMATCIIN.

Cxema p3aEMoceAsel RpeTETEOE OPraHHA0EE H JHO, TI0] ROETPGIEM JE60 IJHATHTEILHLM EIHAEHEM ROTOPLIX HAXOIHTCH KPeIATHEA OPTaHHIAMEA

AO «BAHK CI'bs
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*Nudopmanus pa3MmelieHns Ha opunuanbHoM caiite banka Poccun).

Ha naty ouenku CEBEPI'A3BAHK — yHuBepcanbHblil KoMMepUyecKkuil 0aHK, MPeaoCTaBiIsio-
IIUHA IUPOKUH CHIEKTP YCITYT AJISl YACTHBIX JIUL], KOPIOPATUBHBIX KIIMEHTOB M TOCYJAapCTBEHHBIX CTPYK-
Typ. bank o6ciyxkuBaet 60mnee 500 Toicsu pusnueckux u 20 THICAY FOPUIUUECKUX JIUILI.

O011ee coOpaHne aKIIMOHEPOB M PEBU3MOHHASI KOMUCCHS

bank coznan B ¢popme aklmOHEpHOTO obuecTBa. BricimnMm opranom ynpasienus banka sBiis-
etcst Ob1iee coOpaHue akImOHEPoB. baHk exeroiHo MpoBOAUT TooBoe O6IIee coOpaHre aKIIMOHEPOB.
Breouepeanoe Ob1iee coOpanue akIimoHEpOB MpoBoAUTCs 1o perneHnto Cosera Jlupextopos banka Ha
OCHOBAHHWH €ro COOCTBEHHOW MHHITMATHBBI, TPEOOBAHMS PEBU3HMOHHOW KoMmHccHH (peBu3opa) baHka,
ayautopa banka, a Takke aKIIMOHEPOB (aKLIMOHEPA), SABJSAIOIINMXCS BaleblaMi He MeHee yeM 10 mpo-
IIEHTOB TOJOCYIOMUX akiuii banka Ha gaty npenbsBienus TpedoBanus. Obimee coOpanne akiiMOHEPOB
MPUHUMAET CTPATETHYECKUE PEIICHUS] OTHOCUTENBHO AeATeNbHOCTH baHka.

B banke co3naHa cueTHass KOMHMCCHS, KOJMYECTBEHHBIM M NEPCOHAIBHBIM COCTAaB KOTOPOU
yTBepkaaercss OOmmM coOpaHueM aKIIMOHEPOB.

Opranamu ynpasienust banka Hapsgy ¢ OOumm coOpaHueM ero akimoHepoB sBJsoTcs CoBer
JIMpeKTopoB, € AMHOTMYHBIN NCIIOTHUTENBHBIN OpraH U KOJUIETHATbHBIN HCIIOTHUTEIbHBIA OpTaH.

Tekyiiee pyKoBOACTBO JEATENbHOCThIO baHka ocyliecTBIsSeTCs €ro eAMHOINYHBIM UCTIOIHH-
TEJIHHBIM OPTAHOM M KOJUIETHATHHBIM UCTIOTHUTEIBHBIM OPTaHOM.

HUcnosmuresbubie opranbl banka
Enunonnunsiii ucnonuutensHblil opran banka (Ilpeacenarens [IpaBienust)
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PykoBoacTBO Tekyliel aesTenbHOCThI0 baHka OCyIecTBIseTCs €IMHOIUYHBIM HUCTIOTHUTEb-
HeiM opranoMm banka (Ilpencemarenem IlpaBreHus) W KOJUIETHANBHBIM HCHOJHUTEIBHBIM OPraHOM
banka (IIpaBnenuem). Ucnonuurensubie opransl nogotyetHbl CoBery upekropoB banka u Oomemy
COOpaHUIO AKIIMOHEPOB.

K xommnereHIuu UCTIOTHUTENBHBIX OpraHoB baHka OTHOCSTCSI BCe BOMPOCHI pYKOBOJICTBA TEKY-
1iei nesTeNIbHOCThIO baHka, 3a CKIII0UeHHEeM BOMPOCOB, OTHECEHHBIX K KomneTenuuu Ob1ero codpa-
Hus akuoHepoB unu Cosera upexropoB banka.

HcnonuutenbHble opranbl banka opranusyior BelnojgHeHHe pemieHnid Oo01ero coopanust akiu-
onepoB u Cosera /{upexktopoB banka.

Enumnonuunsiii ucnonautensHbiil opran banka (Ilpencenarens [IpaBnenus) 6e3 10BEpeHHOCTH
nercTByeT OoT uMeHu banka, B TOM 4HClie IPEACTAaBISET €r0 UHTEPECHI, COBEPIIAET CACIKU OT UMEHU
banka, yTBep:kIaeT MITAaThl, U3J]a€T MPUKA3bl U IaeT yKa3aHus, 00s3aTeNIbHbIE IJISl UCIIOJIHEHUSI BCEMU
paborHukamu banka

Konneruaneusiii uconuutenbHblil opran banka (IIpaBnenue)

Konnerunansueiit ucnonuurensHblil opran banka (I1paBienue) nelicTByeT Ha OCHOBaHUM yCTaBa
banka, a Takxe yrBepxkaaemoro OOmmM codpaHueM akKIMOHEPOB BHYTPEHHETO ToOKyMeHTa banka (1o-
JIO’)KEHHS1), B KOTOPOM YCTAHABJIMBAIOTCS CPOKH W MOPSIOK CO3bIBA M MIPOBENICHUS €ro 3acefaHui, a
TaKKe MOPSAJOK IPUHATHUS PEILICHUM.

baHk siBsieTCsI KpeIUTHOM OpraHu3aluell ¢ yHUBepcaIbHOU JTUIICH3UEH U OCYIIECTBISIET CBOIO
NeSITeIbHOCTh HA OCHOBAaHUU yHUGepcanvHou auyen3uu L[5 PO na ocyujecmenenue 6aHKo8cKux one-
payuil co cpedocmeamu 6 pyonax u UHOCMPAHHOU eantome (C TPABOM MPUBJICUCHUS BO BKJIAIbI JCHEXK-
HBIX CPEICTB (DM3UYECKUX JIUI) U HA OCYUiecmeienue 0anKo8CKUX onepayuii ¢ OpazoyeHHbIMu me-
mannamu Ne 2816 ot 26 mapta 2020 rona 6e3 orpaHUYeHUsI CPOKA ACUCTBUS U OCYIIECTBIISIET CBOIO
JEeSTEILHOCTh B COOTBETCTBHH ¢ DeiepaibHBIM 3aKOHOM OT 2 nekadps 1990 roma Ne 395-1 «O Gankax
1 OAaHKOBCKOM JIESTEILHOCTH» U JIPYTUMH 3aKOHOaTeNbHbIME akTamu Poccuiickoit deneparuu.

ITomumo ynuBepcanbHoOU Jinnen3un [{b P® bank ocyniecTBiseT CBOK AEATENbHOCTh HA OCHO-
BAHMHU CIIEAYIOMIMX JULEH3UN U pa3pelieHui:

Juyensus npogheccuonanvnozo yuacmuuxa pvinka yennovix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccuu. be3 orpannuenus cpoka aeictsus. JluneHsus BbljaHa Ha
OCYILIECTBIIEHNE OPOKEPCKOMN AESITETbHOCTH.

Juyen3us npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06638-001000 ot
16 mas 2003 roga, Beinana GKIb Poccun. be3 orpannuenus cpoka neiictBus. Jlurensus BelgaHa Ha
OCYIIIECTBIICHHE JIEATEIHHOCTH M0 YIPABICHUIO IIEHHBIMH OyMaramu.

Juyensus npogheccuonanvrnozo yuacmuuxa pvinka yennovix oymaz Ne 019-06644-000100 ot
16 masa 2003 roga Beinana ®KIUb Poccuu. be3 orpannyenus cpoka aeiictBusi. JInieH3us BblgaHa Ha
OCYILIECTBJICHUE JIENIO3UTAPHON 1€ TEIbHOCTH.

Juyen3us npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06631-010000 ot
16 mas 2003 roxa Beyiana @KIB Poccun. be3 orpannuenus cpoka aevictud. JIuieH3us BbljaHa Ha
OCYUIECTBJICHUE AUIEPCKON NeATEIbHOCTH.

JIuyen3us na ocywiecmenenue 0esameabHOCmMU NO pa3padomke, npou3eo0cmay, pacnpocmpa-
HEeHUI Wupposanvrvix (Kpunmozpaguueckux cpeocmas), UHGOPMAYUOHHBIX CUCHIEM U MENeKOM-
MYHUKAUUOHHBIX CUCHMEM, 3AU{UULEHHBIX C UCROIb306AHUEM WUPPOSATbHBIX (Kpunmozpagduye-
CKUX) cpeocme, 6bINOJIHEHUI0 PAOOm, OKA3AHUIO YCIIY2 8 001acmu WMu@posanus ungopmayuu, mex-
HUYECKOMY O00CIYHCUBAHUIO WIUPPOBATbHBIX (Kpunmozpaduueckux) cpeocme uHpopmayuoHHbIX
cucmem U meneKOMMYHUKAYUOHHBIX CUCEM, 3AU{UULEHHBIX C UCNOIb306AHUEM WIUPPOEATbHBIX
(kpunmozpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roaa BblAaHa YIpaBieHUEM
®CB Poccun o Bonoroackoii obnactu. beccpouno.

CBuaereinbcTBa, BoiianHble AO «kBAHK CI'b»:

e (CBuAETENbCTBO O BHECEHUH 3anUCH B EANHBIN rocyapCTBEHHBIN peecTp IOPUANYECKUX JIUIL O

FOPUINYECKOM JIHLE, 3apeructpupoBanHoM 110 01 uromnst 2002 roma, Ne001022019, cepus 35,
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BbIIaHO YTpaBienueM Munucrepcrsa Poccuiickoit @eneparuu 1mo Hanoram u coopam no Bo-
norojckoi obmactu 26 aBrycra 2002 roga. J[aHHBIM CBHIETEILCTBOM OaHKY MTPUCBOEH
OCHOBHOI rocynapcTBeHHblil peructpanuonsbsiii Homep (OI'PH) 1023500000160;

e (CBHUJETENHCTBO O IOCTAHOBKE Ha HAJIOTOBBIN yueT B ['ocyaapCcTBEHHOM HAaJIOrOBOW MHCIIEKIIUU
o r.Bonorae Ne002088689, cepust 35;

e (CtpaxoBoe CBUIETENHCTBO BhIJAHO Bonoroackum peruoHanbHeiM oTaeaeHrueM DoHia couu-
anpHOrO cTpaxoBanus Poccuiickoit @enepanuu 27 ssuBaps 2000 roga, perucTpaliiOHHbIN HO-
Mmep 6anka 3500251266, kon nogunnennocty 35001, Jlara mepepeructparuu B Bomoroackom
peruoHanbHOM (POHIE COLMaIBLHOTO cTpaxoBaHus - 13 mapra 2001 rona,

o bank sBnsercs npaBooOnanatesneM CuaerenbcTBa Poccuiickoro areHTCTBa Mo NaTeHTaM U TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 uronst 2002 rona 06 odunmansHOM peru-
cTpamnuu nporpammbl st 9BM ABTomarusupoBanHas 6ankoBckas cucrema «OPZIOCy.

baHK sIBNIsIeTCS y4aCTHUKOM CHCTEMBI 0053aT€IbHOTO CTPAaXOBaHMs BKIIAJOB (PU3MUECKHX JIUII,
B TOM YHCJI€ OCYIIECTBIAIONINX TPEANPUHUMATENBCKYIO EATEIbHOCTD, U IOPUIUIECKUX JIUII, OTHECEH-
HBIX B COOTBETCTBHUH C 3aKOHOAATEeNLCTBOM Poccuiickoit denepaiinu K MaibiM NPEANpUITUSIM.

CBuzieTebCTBO O BKIIOUCHHHM baHka B peecTp 0aHKOB-YYAaCTHHKOB CHCTEMBI 00s3aTEILHOTO
cTpaxoBaHus BkianoB Ne 262 BbigaHo ['ocyaapcTBeHHOM Kopropauued «AreHTCTBO M0 CTPaxOBaHUIO
BKJIQJIOBY.

AO «BAHK CI'b» aBasiercs:

e uJeHOM AccolMaluu PerHoHaIbHBIX 6aHKoB Poccuu;

o uieHoM Camoperynupyemoii opranuzanuu «HarmonansHast puHAHCOBAs aCCOIUALINY;

e ¢ 1998 unenom Bosorojickoit ToproBo-npomeIiuieHHO#M nanaTel, ¢ 2004 roga - unenom Top-
rOBO-TIPOMBIIINICHHOH majatel T. Yepenosen Bomnoroackoit obmactu;

e yneHoM Poccuiickoii HanmoHansHOH Acconmanuu CBUDT;

e uyneHoM Coro3a MpOMBIIIUICHHUKOB U TIpeAnpuHuMaresneit Bomoroackoit o6macTw,

e yjeHoM HOBropojackoil TOproBo-nmpoMbIIUIEHHON MajIaThl;

o ujeHoM Hexommepueckoro naptHepcrBa «CankT-IletepOyprekuii Coro3 npeanpuHUMaTenein»

JIuBHIeHIHAs MOJUTHKA

B cootBerctBuu ¢ YcraBom AO «bAHK CI'b»

— JuBUIIeHIOM SBIJISIETCS] YacTh YMCTOM NpuOBLTM banka 3a Tekymwii roJ, pacmpenensiemas
CpeaM aKLMOHEPOB MPOMOPLUOHATIBHO YUCITY aKLIUH, HAXOASIINXCSA B UX COOCTBEHHOCTH.

— bank BnpaBe 1o pe3ysbTaTaM NepBOro KBapTasa, MOoJIyroius, 1€BITH MecsIeB PUHAHCOBOTO
rojia ¥/Miy Mo pe3yibTaTaM (pMHAHCOBOTO I'o/1a MPUHUMATH pelieHHe (0OBABIATh) O BRIIIATE TUBUICH-
JIOB 110 pa3MEIIEHHbIM aKlusaM. baHk 00513aH BBIIUIATUTH OOBSABICHHBIE MO AKIUSAM AUBHUACH/BL, 3 UC-
KIJIFOUEHUEM CIIy4aeB, IPEAYCMOTPEHHBIX JECHCTBYIOIIUM 3aKOHOAATEIbCTBOM. J[MBUIEH B! BBIILIAYH-
BalOTCA JICHbIAMHU.

- Pemenue o BeITUIaTe AMBHJICHIOB, pa3Mepe TUBUACHIA 110 aKIUAM npuHuUMaercss O6umm co-
Opanuem akiroHepoB banka no pekomenganmu Coseta qupekTopoB banka. Pazmep rogoBsIx JUBUAEH-
JI0B HE MOKET OBITh O0JblIe pekoMeH1o0BaHHOro CoBeToM JupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 roast napopManum 0 BHIIIIATE JUBUIECHIOB HET.

['omoBeIM 00mUM coOpaHreM aknoHepoB baHka, MPOBOIUMBIM B JOpME COBMECTHOTO MpH-
cyrctBus 25 utoHs 2012 roga, 61710 IPUHATO pellIeHUE HE MPOU3BOAUTD BIIIATY AUBHIEHOB IO UTO-
ram pabotsl banka 3a 2011 rozg (mpotokous Ne 43 ot 25.06.2011 r.).

N3 T'ogoBoro Otuera 3a 2012 rox cneayet, uto B 2012 roay ObII0 BHIMOTHEHO 3a4UCICHUE JTH-
BUJICH/IOB Ha 00IIyI0 cymmy 6osee 280 miH. pyo.

N3 Otyera o mpuObUIAX U yObITKaX (MyOsinkyeMas oTdyeTHOCTh) 3a 2013 rox cnenyer, uto «Pac-
IIpeIeJICHNE MEX Y aKLIMOHEpAaMU B BUE JUBUICHIO0BY» paBHO 0.
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N3 Otdera KpeauTHOM opranu3anuu o GUHAHCOBBIX pe3ynabTaTtax 3a 2014 u 2015 rox (popma
0409102, uToroBeI€ CTPOKH, THIC.pYy0.) CIEAYET, YTO pACIPEACICHIE MEXIY aKIIMOHEPAMH B BUJE JTU-
BHUJIEH]10B paBHO 0.

N3 Otyera 0 ABMIKEHUH NIEHEXKHBIX cpencTB (myosmkyemas ¢gopma) ma 01.01.2018 r., xox
dopmer mo OKY 1 0409814, I1.3.4, cnenyer, 4To BhITIATHI quBUACHIOB 32 2016 1 2017 . paBHs 0.

N3 Otyera 0 ABMIKEHUHW NIEHEXKHBIX cpelcTB (myosmkyemas ¢opma) Ha 01.01.2019 r., xox
dopmer mo OKY [T 0409814, I1.3.4, cnenyer, 4to BeIUIAThl quBUACHIOB 32 2016 1 2017 . paBHsI 0.

N3 Otyera 0 ABMIKEHWHW NIEHEXKHBIX cpencTB (myosmkyemast gopma) Ha 01.01.2021 1., xox
dopmet mo OKYJ1 0409814, I1.3.4, cnenyer, 4to BeIuiaThl AuBUACHIOB 3a 2020 1 2019 rr. paBHsI 0.

https://severgazbank.ru/upload/medialibrary/8cO/publikuemaya-otchetnost-ao-bank-sgh_010121.pdf

13 OTYETA Ob MSMEHEHUSIX B KAIIMTAJIE KPEJIUTHON OI'PAHUBAIIAN (my6iu-
kyeMas ¢opma, ko dhopmsl o OKY /[ 0409810, I1.9) nHa 1 oxta6ps 2021 r., nuBuaeHAB OOBSIBICHHBIC
110 OOBIKHOBEHHBIM U ITPUBWJICTUPOBAHHBIM AKIHSIM PaBHBI 0.

2.6.2.Undopmanus o BbINycKaeMoii NPOAYKI UM (TOBapax) U (WJH) BHINOJIHSEMbIX padoTax, oKa-
3bIBa€MbIX yCJIYIax, HHPOPMALMIO 0 Pe3yJIbTaTaX NPON3BOACTBECHHO-X03ACTBEHHOH 1esITeIbHO-
CTH 32 penpe3eHTaTUBHbINA NIEPHOI.

Llenbto banka siBiIseTCS M3BJICUCHNE TPUOBLIH.

SBnssAck yHUBEpcanbHbIM, baHK NpeaocTaBiIseT MUPOKUI CHIEKTP yCIyr Ul IOPUANYECKUX U
(U3NIECKUX JTUII.

bank okazvigaem cnedyowjue yciyzu 011 10pududecKux Jauy U UHOUBUOYAIbHBIX Npeonpu-
Humamenei:

* pacy€THO-KaccoBOE 0OCITy>)KUBAaHHE B PYOJISIX 1 MHOCTPAHHOH BAJIOTE;

* HHKaccalus;

* SKBAapPUHT;

* KOpIOpaTUBHbIE OAHKOBCKHE KAPTHI;

* oBepapadT 1O pacyYETHOMY CUETY;

* KpeAUTOBAHME Ha pa3BUTHE OU3HECA;

* KpeIUTOBaHHE CyOBEKTOB MaJIoro OM3Heca;

* HHBECTUILIMOHHOE KPEUTOBAHNE U TPOEKTHOE (PMHAHCUPOBAHUE;

* TOPrOBOE U SKCIOPTHOE (PMHAHCUPOBAHUE;

* rIpejiocTaBiIeHne 0AaHKOBCKUX T'apaHTUi;

* JICNIO3UTHI;

* BAJIFOTHBIN KOHTPOJIb;

* YOpaBJieHUE KIMEHTCKUM MopTdeneM [eHHbIX Oymar;

* IEMO3UTapHOE 0OCITYKUBAHUE;

* IPEOCTaBICHUE CUCTEMBI JUCTAHIMOHHOTO OAaHKOBCKOTO OOCITYKUBAHHUS.

bank okazvieaem cnedyrowgue ycayau 0na puzudeckux auy:

JIETIO3UTHBIE U pacU€THBIE OTepalliu;

* IOTPEOUTENILCKOE KPEAUTOBAHNUE;

* UMTOTEYHOE KPEIUTOBAHMUE;

* IpeI0CTABIIEHHE CHCTEMbI IUCTAHIIHOHHOTO GAaHKOBCKOTO o6cTykuBanus «SGBMOBAMII» u
«SGB-Ownnaiiny;

* JICHE)KHBIE IEPEBOJIBI;

* peanu3alysi MOHET U3 AParoleHHbIX METAJUIOB;

* BaJIIOTHO-OOMEHHBIE OTIEPaLIny;

* 0AaHKOBCKHE KapThl;

* [IPeJIOCTaBJICHUE B apEH Iy UHANBUYAIbHBIX OAHKOBCKUX CEH(OB;
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* IEMO3UTApHOE 00CITYKUBAHUE;

* cOop u nepenaya cBefeHuil B EquHyto cucteMy niaeHTu(UKaUU U ayTeHTU(GUKanuu u Ouo-
METPUUYECKUX JIaHHBIX B ENMHYI0 OMOMETPHUYECKYIO CUCTEMY;

* OIepalMH C LIEHHbIMU OyMaramu.

B nacrosmee BpeMst bank moMuMo cTaHIapTHOTO MepedyHst 0aHKOBCKUX YCIIYT OKa3bIBAa€T CBOUM
KJIMEHTaM elle U IUPOKUI CIeKTp MH(YOPMALIMOHHO-KOHCYJIbTAl[MOHHBIX YCIYT, B T.4. IPEJIOCTaBIISIET
nH(POPMALIHIO O CUTYyalluu Ha POHAOBOM U (DUHAHCOBOM PBIHKAX, a TAK)KE JaHHbIE O KOTUPOBKAX ICH-
HBIX OyMar pa3JIM4YHbIX SMUTEHTOB U Kypcax OOMeHa BaJIIOT.

baHK OCyIlEeCTBISIET CBOIO OCHOBHYIO OIEPALMOHHYIO JESATENILHOCTh Ha Teppuropun Poccuii-
ckoii denepauuu. Benencteue 3toro bank nojaBep:keH SKOHOMHUYECKUM U (DMHAHCOBBIM pUCKaM Ha
peiakax Poccuiickoit denepanyu, KOTOpbIE MPOSBISIIOT XapaKTepHbIe 0COOCHHOCTH, MPUCYIINE Pa3BH-
BAIOIIUMCS PBIHKAM.

B 2020 rony bankom B Liemisix ONTUMHU3AIUH U TOBBILIEHUS 3P PEKTUBHOCTH paObOTHI PETHOHAb-
HOM ceTH ObLIM 3aKpBITHI JiBa ONepaluoHHbIX oduca B Peciybnuke Komu, oaus onepannoHHbli oduc
B VIBaHOBCKOM 00s1acTH, TpeICTaBUTENLCTBO banka B T. HOpmiibek, a Takke OCyIIECTBIIEH TIepee3] 0/1-
Horo oduca B r. Uepernosel Ha HOBBIH aJpec.

B pamkax crpareruu po3HUUHOIO KpeuToBaHus baHk npuaepKuBaeTcss KOHCEPBaTUBHOTO MOJI-
X0Jla K pUCKaM U pealu3yeT MporpaMMbl HOTPEOUTEIHCKOTO KpPEAUTOBAHUS, OPUEHTHPOBAHHBIE Ha
OTPaHUYEHHBIA PAJl CETMEHTOB KJIMEHTOB (JIE€pKaTesId 3apIUIaTHBIX KapT, IEHCUOHEPHI, COTPYIHUKU
OIOJKETHBIX OpraHM3aluil U TOCY/IapCTBEHHBIX OPraHOB Cy/1eOHOH BiIacTu, KOMIaHUN (enepanbHOro
3HAYEHUS U COTPYAHUKH NMapTHEpoB baHka).

Ha ¢one nangemun xoponasupycHoit nnpexnun COVID-19 B ycinoBusix HeonpeaeneHHOCTH U
C Y4ETOM BO3MOXKHOT'O yBeJIMYeHUs Ae(onTHOCTH 110 KpeauraM B Mapte 2020 roga bank BBen orpanu-
YEHMsI B KPEAUTOBAHUM U 10 KOHLA TOAA IPOU3BOAWI KOPPEKTUPOBKHU CBOECH KPEIUTHOM MOJIUTHUKU B
COOTBETCTBHUH C TEKYILIUMHU pEAIUSIMU U BOCCTAHOBJIIEHUEM SKOHOMHYECKON akTUBHOCTH. [Ipu atom ais
CYHIECTBYIOIINX KIMEHTOB, CTOJKHYBUIMXCS C HETaTUBHBIM BIMSHUEM KOPOHABUPYCa Ha IUIATEXKECIIO-
coOHOCTb, baHk mpe1oxkui ruOKkuit HAOOp UHCTPYMEHTOB ISl CHUKEHUS (PUHAHCOBOW HArpy3KH IyTeM
peanu3aly Npe1oCTaBICHNs KPEAUTHBIX KaHUKYJ B paMKax ¢eaepaibHoro 3akoHa ot 3 anpens 2020
r. N 106-®3 «O Buecenun n3menenuii B @enepanbubnii 3akoH «O IlenTpansaom Oanke Poccuiickoit
®enepannu (banke Poccun)» u oTaensHble 3akoHOAaTEIbHBIE akThl Poccuiickoit @enepaliii B 4acTu
0COOEHHOCTEN U3MEHEHUs YCIIOBUIM KPEIUTHOTO JIOTOBOpPA, 1I0oroBopa 3aiiMay (fanee — «D3 Ne 106») u
3HAYUTEIBHOTO PacIIMpPEeHHsi COOCTBEHHOM TMHEWKH MTPOrpaMM PECTPYKTYPH3aIMU KPEIUTOB.

B 2020 rony bank ycneniHo pa3BuBall HalpaBjieHHE MO MPUOOPETEHUIO 3aKIaAHbIX Ha OajlaHC
banka, noaaep)xrBasi B JaHHOM HamlpaBiIeHUU OM3HECA OTHOIIEHUS C OCTOSHHBIMU MOCTaBIIMKAMU U
pacmupsist kpyr nmaptHepoB. [1o utoram 2020 romxa bankom Obu10 mpuodpereno 580 3akimaaHbIX ¢ OCTAT-
KOM CcCyJHOI 3amomkeHHocTH 60see 1 487 000 Toic. pyo.

B Teyenue 2020 roma mpo0ipKagoch COBEPIICHCTBOBaHUE MOnyisi «KpeauTHBIN KOHBEHEp»
(peanmu30BaHO MOJyYeHHE CKOPUHTOBBIX 0ayioB AO «O0BbeIMHEHHOE KPeTUTHOE OI0p0o», MPOU3BEIEH
psa Apyrux 10paboTOK, HAIPaBJIEHHBIX Ha MOBBIIIEHUE Y100CTBa MOJIb30BAaHUSI CUCTEMOM, C IIEPCIIEK-
TuBOM Ha 2021 roj BBINIOJIHEHA peanu3alys U TECTUPOBaHUE OM3HECTIPOLIECCOB O(hOPMIICHHUS TAKUX BH-
JIOB KpEJUTOB, Kak oBepapadT, KpeAUTHAs KapTa, UIIOTEYHbIN KpeauT). Ycnexu banka B pa3BuTuu Kap-
TOYHOT'O HaIpaBJeHUs ObLIIM OTMEueHBI Ha IiepeMoHuu HarpaxaeHus Digital Leaders Awards, mpoxo-
nusmiei 10-12 nexa6pst 2020 r. B r. Coun, - koOpenaunrosas kapta banka u AO «HII® TAZDOH/]
NIEHCHOHHbIE HAaKOIUIEHUs» cTana nodenutenemM B HomuHanuu «l[Iporpamma roga» B kareropuu «IIpo-
rpaMMBbI U cepBUCHI Ka1103ka». KoOpenauHroBas kapra npejyiaraetcsi KIMeHTaMm, KOTOpble CaMOCTOsI-
TeJNbHO (POPMUPYIOT CBOIO IIEHCHUIO C TIOMOIIBIO YCIYT HErOCYAapCTBEHHOT0 NEHCHOHHOTO (hoH1a. baHk
u AO «HII® I"'A3DOH/] neHcrnoHHBIE HAKOIUIEHUs» TIEPBBIMU B Poccum peanm3oBaiy Takoro poja
KOOpEHIMHTOBBIN MPOeKT. [IoMUMO yHUKaIBHOTO cepBHCa AePKaTeNIsIM KapThl JOCTYIEH psj Oecrat-
HBIX BO3MOXHOCTEH U JOCTYTI K JOMOJIHUTEIHHOMY TI0XO/Ty 3a CUET [TOJIy4aeMOoTro K31I03Ka U IPOLIEHTOB
Ha OCTaTOK I10 KapTe B paMKax IIPOrpaMMbI JIOSUIBHOCTH baHka U porpaMMsl JIOSIIBHOCTH TIIATEKHOM
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cucrembl «MUP». IIpenmy1ecTBa KapTOUHOTO MPOIYKTA OBUIH 110 JOCTOMHCTBY OLIEHEHBI U KJIMEHTAMH
—3a 6 MecsLEB ¢ Havaa 3aiycka npoekra bank BeltycTui nopsaka 6,5 ThICSY KapT.

B cocraBe 0obasounozo kanumana banka no cocrostauto Ha 1 oktsi6ps 2021 rona yuren cyo-
OpAVMHHUPOBAHHBIN OOJIUTAIIMOHHBIN 3a6M, CPOK MOTAIICHHS KOTOPOTO HE YCTAHOBJICH, HA OOIIYIO CYMMY
1 250 000 ThIC. PYO.

CybopounuposarnHwle 001208ble 00513aMelbCmed

30 cenTROpa 2021 31 nexabpn
roga 2020 ropa
HeaynaupoeaHHbie
OaHHLIe
CybopavHUpoEaHHEIe gonroesle obRzaTensCTEa 500 000 500 000
Bcero cybopgwHMpoBaHHbIX AONTOBLIX 0DAzZaTENLCTE 500 000 500 000

Mo coctoanmio Ha 30 cenTabpa 2021 roga v 31 gekabpa 2020 roga cybopavHMpoBaHHLIE 0ONMOBLIE
0bAsaTensLCTBa MMENW CNeYHOLWYD CTRYKTYPRY:

30 cenTRbpA

2021 ropa
Nata HeaynupoeaHHwie CTaBKa, Hata 31 gexabpa Craeka,
noraweHu OaHHLIE Yo norameHuna 2020 rona Yo
CyDopaMHUPOBEaHHEIR 3aiM,
NONYYEHHLIH 0T CEAZAHHOW CTOPOHE 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
CybopaMHUpOBEaHHEIR 3aiM,
NONyYeHHLIA 0T CEA3AHHON CTOPOHE 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopaMHUpOBEaHHEIR 3aiM,
NONyYeHHLIA 0T CEA3AHHON CTOPOHE 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CyDbopauHUpOBaHHEIR 28/AM,
NONYUYEHHLIW 0T CEA3AHHOW CTOPOHE 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

B coctaB donoanumensnozo kanumana banka no cocrostnuto Ha 1 anpens 2021 roga BkIIto-
YeHbl CyOOpIMHUPOBaHHBIE KpeauThl Ha oOuryro cyMmmy 500 000 Teic. pyO., mpuBiedeHHbIe nocie 1
mapra 2013 rozga. JlanHble cyOOpIMHUPOBAHHBIE KPEAUTHI YAOBIETBOPSAIOT YCIOBHUAM KaluTasia, mpery-
cmotpeHHbIM [lonoxxenuem LIb P® Ne 646-I1 (moroBop cyOOpAuHUPOBAHHOTO KPEIUTA COAEPKUT 00sI-
3aTebHBIE YCIIOBUS, B COOTBETCTBUM C KOTOPBIMM IIPH JTOCTH)KEHUU 3HaueHus HopMmatusa H1.1 Huke
2% Wiy B cay4ae OCYIIECTBJICHMs B OTHOIIEHNU baHka AreHTCTBOM IO CTPaXOBaHUIO BKIJIAJIOB peau-
3anuu coriacoBaHHoro L{b P® miana mMep mo mpeaynpexieHut0 0aHKpOTCTBa OAHKOB, SIBIISIOLIMXCS
Y4aCTHUKAMU CHCTEMBI 0053aTeIbHOI0 CTpaXxOBaHUs BKIJIAJIOB pU3NUYecKuX Jull B OaHkax Poccuiickoit
@enepaunu B cooTBEeTCTBUU ¢ PenepanbHbIM 3aKOHOM «O TOMOIHUTENBHBIX MEpax ISl YKPEIUICHUS
cTabuiabHOCTH 0AHKOBCKOM cucTeMbl B mepuon 10 31 nexadps 2014 rogay, npou3BoAUTCS KOHBEPTALUS
CyOOpIMHUPOBAHHOTO MHCTPYMEHTA B OOBIKHOBEHHbIE aKIMM baHka, ¥ (MJIM) HEBBHIIJIAYEHHBIE MPO-
LIEHTHI HE BO3MEUIAIOTCS U HE HAKaIUIMBAIOTCS 3a CUET MPEKpalleHUs MOJTHOCThIO MO0 YaCTUYHO 00sI-
3arenbecTBa baHka Mo BBIIUIATE CyMMbl HAUMCIIEHHBIX MPOLIEHTOB 110 JIENO3UTY, U (1K) YObITKH baHka
MOKPBIBAIOTCA 3a CUET MPEKpAIleHUs] MMOJTHOCThIO JIM00 YacTU4YHO o0s3aTenbcTBa baHka 1Mo Bo3Bparty
CYMMBI JICTIO3UTA).

Texyujue cuema u 0eno3umoi Ki1ueHmos

ITo cocrostauto Ha 30 centsiOpst 2021 roxa y ['pymimer 6bu10 18 KTHMEHTOB, 001IIast cymMMa CpEJICTB
KaX/10T0 M3 KOTOpHIX mpeBbimaia 10 % oT BennuuHbl KanuTaia (HeayaupoBaHHbIE naHHbIE) (31 me-
ka0pst 2020 rona: 14 xnuentoB). O61Ias cymma cpeicTB JaHHbIX KineHToB coctasuiia 30 300 504 Teic.
pyOueii unu 54% ot 001eli BEMUYHHBI CPENICTB KIMEHTOB (HeayaupoBaHHbIe naHHbIe) (31 nexadps 2020
roga: 30 418 058 teic. pyOueit umu 52,9 % ot oO11eil BeTUYHHbBI CPEJCTB KIHUEHTOB).
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30 cenTabpa 2021 ropna

HeayoupoBaHHbIe AaHHbIE 31 pexabpn 2020 roga

Cymma Yo Cymma %
OuHaHCOBAaA JeATENLHOCTh 23727 747 423 27310123 47 5
Duznyeckne nuya 17 805 635 N7 15 748 153 27.4
CTpouMTENLCTEO 886 135 1.6 2598 202 4.5
MNpousecAcTBO 1 860 679 3.3 917 665 1.6
MHavexayaneHele NpeanprHUMAaTend 1439179 2.5 1642 739 29
MNpou3E0ACTEO U pacnpegeneHne
3NEeKTPO3HEPrMK, ra3a ¥ Eodsl 1895 876 3.4 1016 508 1.8
Toproena 1435 549 2.5 2120 k35 3.7
Onepauuy € HEJBUHKMMEIM
MMYLLEeCTEOM, apeHga 3653985 6.5 3 465 511 6.0
TpaHcnopT W CEA3b 391 996 0.7 289 640 0,5
Cenkcroe, NecHoe X03ARCTED, 0X0Ta,
peibonoecTeo, priboBoacTEO 339670 0.8 250 056 0.4
MNuweean NPOMEILNEHHOCTE 104 380 0.2 161 236 03
3nparooxpaHeHue, couuansHas cihepa
W cchepa yonyr 105719 0.1 98 555 0,2
TOCTUHKLE! W pecTopaHsl 76 164 0.1 50 746 01
ObpazoeaHue 66 309 01 46 393 0.1
MawwuHocTpoeHne 1 NnpubopocTpoeHUe 12 4590 0.1 27 997 0,0
Mpoune 2 268 633 41 1761533 3.0
Bcero TekywMx CHeTOE W [eNO3HTOR
KNUEHTOB 56 070 196 100,0 5T 505 592 100,0

2.6.3. ®unancoBasi nuHpopManus, BKIKYAsi TOOBYI0O M MPOMEKYTOUHYIO (B CJIyuyae He00OX01UMO-
CTH) (PMHAHCOBYIO (OyXIaJITEPCKYI0) OTYETHOCTh OPraHU3aluM, Beayuieil Ousnec, uHgopmanus o
pe3yJbTaTrax (pMHAHCOBO-X0351iiCTBEHHOIi 1eSITeIbHOCTH 32 penpe3eHTATUBHBII MepHoI.

ITo cocrosinuto Ha 1 okTs0ps 2021 roxa aktussl banka ysenunuwmnuck Ha 0,1% u coctaBunu 65
479 281 thIC. py0. (Ha 1 suBaps 2021 roga: 65 407 429 Thic. pyO.). [Ipeobnanarontyto gomr0 B 001l
CyMME aKTHBOB COCTAaBJISIIOT YHCTasl CCyAHAasl 3aI0JKEHHOCTDh (81,5% 1o coctossHuio Ha 1 OKTSOps
2021 roga u 78,1% Ha 1 suBaps 2021 roaa) u BinoxeHus B ieHHbIe Oymaru (9,8% 1o cocrosHuo Ha 1
okTs10ps 2021 rona u 8,2% na 1 ssaBapst 2021 roxa).

ITo coctosinuto Ha 1 okTs10pst 2021 rona o6s3aTenscTBa banka ymensmunuce Ha 0,5% u cocta-
Buiu 60 874 903 toic. py0. (Ha 1 sauBaps 2021 roga: 61 177 367 thIc. py0.). CpeacTBa KIUEHTOB, HE
SBJISIOIIMXCS] KPEAUTHBIMU OpraHU3alusMu, 10 cOcTOsIHUIO Ha 1 okTs0ps 2021 roaa coctaBistoT 95%
oOsi3arennscTB banka (Ha 1 ssuBapst 2021 rona: 94,7% o6s3aTenbcTB banka).

[Tpu6sine banka 3a neBsate Mecsies 2021 rona cocraBuia 536 528 Teic. py0. (3a 1€BATH Mecs-
ueB 2020 roga: 429 659 Teic. py6.). YBenuueHue NpuObLIN CBA3aHO C YBEIMUEHHUEM YUCTBIX MPOLEHT-
HBIX JOXOJIOB.

®uHaHCOBbIN pe3ynbTaT banka 3a aeBsATh MecsueB 2021 rosa, BKIOYAIOMIMM TPOYNN COBOKYTI-
HBIN JI0XOJI, 32 BBIYETOM OTJIOKEHHOTO HaJIora Ha MpHUObLTH, cocTaBuia 378 977 Teic. py0. (3a neBIThH
mecsteB 2020 roga: 361 627 Teic. pyo.).

Nndpopmanus popmsr 0409102 «OTuer 0 GUHAHCOBBIX pe3ynbTaTax» IpHUBe/IeHa B HIDKECTe-
nyrolei Tadiue.

Taéanna 20
1 an- 1 an- 1 an- 1 an- 1 am- 1 an- 1 an- 1 am- 1 ok-
HaumenoBanue
crareii Baps Bapi Baps Bapsi pest Bapsi Bapst peass | TaOps

2016 2017 2018 2019 2019 2020 2021 2021 2021

25305 | 22523 | 22617 | 32351 8 577 34202 | 81992 | 15196 | 45137
219 763 973 880 805 935 699 334 828

Bcero no I'mase [
" Toxompr" (paz-
Jenbl 1-7)
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1 ain- 1 an- 1 an- 1 an- 1 am- 1 an- 1 an- 1 am- 1 ok-
Baps Baps Baps Baps peist Baps Baps peas TAOPS
2016 2017 2018 2019 2019 2020 2021 2021 2021

Beeromo Pmase Il 55751 | 22117 | 22016 | 31649 | 8387 | 33702 | 81317 | 14967 | 44514

HaumenoBanue
crarei

"Pacxopr” (pas- 020 361 528 532 655 976 820 613 323
neinsl 1-8)

Ipubpis nocie “308 | 506314 | 443652 | 654294 | 185542 | 439763 | 574173 | 218 348 | 623 505
HAJIOTOO0I0XKEHUSA 148

[TpuobLH (YOBITOK)
IoCIie HaJIo0roooo- -308
HKEHMUS C YIETOM H3- 148 488 726 | 501 636 | 405645 | 301576 | 299 039 | 528 304 | 82164 | 378977
MEHEHUH POYero

COBOKYIH. J0X0/a

Takum o6pazom, nuadopmanus «OTyeTa 0 GUHAHCOBBIX PE3YJIbTAaTaX» CBUJIETEIBCTBYET O MOJIO-
KUTEIHHBIX TEHACHIUAX B AesTeibHOCTH banka.

Taoauna 21
Hal
Hal Hal Hal Hal Ha l Hal Hal Hal
HaumeHoBanmue mo- OK-
Ka3aTest sSHBapsl | sAHBapsA | sAHBAps | sSHBapsA | ampess | sSHBapsA | amnpeis T56ps HOSIOpst
2017 r. | 2018r. | 2019 2020 2020 | 2021r. | 2021w | 0P | 2021w,
C°6°(TBeHHHe)°peﬂ' 3180 | 3815 | 4054 | 5140 | 5154 | 5447 | 5295 | 5313 | 5286
CTBa (kamiTal 344 213 260 802 553 047 850 526 907
¢dopma 123, TrIC. pYO.

YBenuuenue codctBeHHbIX cpeacts ¢ 01 ampens 2019 mo 01 mas 2019 r. o6ycioBneHo pa3me-
[IEHUEM CYOOpAMHUPOBAHHBIX OOJIUTAIIHIA.

4 ampens 2019 roga LIb P® 3apeructpupoBan oT4eT 0 pa3MelIeHud CyOOpAMHUPOBAHHBIX 00-
murauuii banka Ha cymmy 1 250 000 TbIc. pybOneit. 26 anpens u3z LIb P® nonyuyeHo coriacue Ha BKIIO-
YeHHE JCHEKHBIX CPEICTB, OT pa3MeIIeHHs YKa3aHHbBIX OOJHraiuii, B COCTaB JOOABOYHOTO KamuTaia
banxka.

B 3 kBaprane 2021 roga Hauanach aMOPTH3aIU CyOOPIMHUPOBAHHBIX KPEAUTOB, UX BEIUYMHA,
yureHHas B coctaBe ¢popmbl Ne 123, uzmenunace ¢ 500 000 toic.py06. sx0 475 000 ThIC.pYO.

B Hmkecnenyronux Tabauiax npeacTaBieH 0coObIM 00pa3oM CrpyNninupOBaHHbBIN 10 OCHOBHBIM
cTaThsAM OaynaHc OaHka. B naHHOM BapumaHTe OanaHca UCHOJIb3YIOTCA aHATUTUYECKHE KOPPEKTUPOBKHU
OTHOCHUTENIbHO MCXOJHBIX AaHHBIX (. 101, B COOTBETCTBUM C KOTOPHIMHU PE3EPBbI MO MPOCPOUEHHBIM
KpenuTam, Kotopsle 1o 385-I1 He nensaTcs Ha KpeAUTHI FOPUIMUECKUM U GU3NUECKUM JIMLAM, Pa3/IeIeHbI
MPOTIOPIIMOHAIBHO OCTAaTKY MPOCpPOUeHHOM 3amomkeHHocTr 1o kpeautam HOJI, ®JI u UII. Tabnuis
IIPUBEJCHBI U1 UJUTIOCTPALMU M3MeHeHUH puHaHncoBoro coctostHus ¢ 01 HostOpst 2020 o 01 HosOps
2021 rona.
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[qum B THICAYaX pyGnei V][ 4 garel V] CpaBHWTE AaHHbIE

Cratbs 6anaHca, TbiC. py6. . 01112020 v .. 01.01.2021 v .. 01102021 v .. 01112021 v .
58301765 65445488 65444813 65058338 6756573] 11,6004

BLICOKONVMKBWAHLIE aKTUELI 3890424 4912 066 2105938 4451795 56137 14,4% 4
E foxogHbie aKTHBBI 49 868 548 52 807 546 55010 842 52107 119 223851 4,5% 4+
KpeauThl 6aHkam 27 BB4 004 29412733 30956919 27291139 -592 Be5 -2,1% [n
B LeHHble 6yMarn 3592455 5361 507 6436479 6 407 620 2E815165 78,4% %
O6muraymm 3433543 5070916 6297 907 6234276 2800733 81,6% st
Axyin 158 912 290 591 138 572 173344 14 432 9,79 wt
B KpeguTsl OpUANUECKUM NMLAM T67139%4 7304 664 6679 483 7318612 -352 782 -4,6% faps
pesMgeHTaM 7441424 7123342 6458 641 7113322 -328 102 -, 405 w%
HepesngeHTam 298524 278043 273 988 265 561 -32 963 -11,0% v
npocpoYeHHbIe 365 503 364 529 330529 328 594 -36 909 10,79 w2
PE3EPELI HE BOIMONXHBIE MOTEPMN -434 057 467 250 -383 675 -388 865 45 192 -10,4% w4
Kpeauthl MM 676772 811 645 910 000 935179 258 407 38,2% w*
KpeauThl ¢puzmueckim nuuam 10043 923 9916 997 10027 961 10 154 569 110 646 1,1% st
Mpouwe aKTMBLI 4542793 7725876 8328033 8499 424 3956 631 87,1% %

Puc. HiutiocTpanusi H3MeHEHUs1 3HAYCHHUS BBICOKOJIMKBHAHBIX AKTHBOB H JOXOJHBIX aKTHBOB €
01 Hos1Ops 2020 mo 01 HosOps 2021 rona

53885102]  60986417] 60840435 60528504 6643402] 12,39

E Cpepcrea BaHkoB 2 946 005 1193712 1270 447 2551082 -394 923 -13,4% 4%
= MpuenededHsle MEK 2 946 005 1193712 1268674 2549 B29 -396 176 -13,4%
Us 93 005 114212 268674 298 464 205459 220,9% wt
Pesugenter 2 853 000 1079 500 7000 000 2251 365 -601 635 -21,1% wa
MNpoune cpeacTea BaHKOE - - 1773 1253 1253 ey
E Texyuwme cpeacTea 23819873 30755396 29 885 450 29375433 5555 560 23,3% ¢
HPWANYECKWX Nl 19 B59 502 26 406 579 25503 037 24 861 241 5001 739 25,2% 2ot
bu3nyeckux ny 3955993 4338 056 4364311 4 497 586 541 593 13,7% w4*
BpoKepCKWE CUETa 4378 10761 18 102 16 606 12 228 279,3% »at
E CpouHble cpepcTBa 25166 910 27009772 27757 651 26 654 684 1487774 5,9% 4+
HOPUANYECKIX ALY 13 340 821 15717 276 14 410 224 13 686 703 345 882 2,6% st
Dr3MUecKUX Ny 11 826 089 11292 496 13 347 427 12 967 981 1141 892 9,7% 4+
= BeinyleHbie UeHHble bymarn 1254226 1254 226 1254 000 1254 000 -226 -0,0% &4
OBAuraumm 1250000 1250 000 1250 000 1250000 - 0,0% »%*
Bekcens 4226 4226 4000 4000 -226 5,39 »at
Mpouue obAzaTENLCTEA 698 D88 77331 672 BB7 693 305 4783 -0,7% ¢

Puc. MiutiocTpanusi usmeHeHusi 3HadeHus1 06s13atesibeTB ¢ 01 HosaOps 2020 no 01 HosOps 2021

roaa
EEE
OcHOBHOR kanuTan 1018 230 1033 090 868 353 797 BO9 -220421 -21,6% »4*
NpwBbinb NPoWALIX NeT 2 851 8038 2 851 808 3199497 3202534 350726 12,3% 4%
HepacnpesenenHan npubeins Mpowasx AeT 2 851 808 2 857 808 3199497 3202534 350 726 12,39 v
OpuBbinb Tekyuero roaa 546 624 574173 536 528 529491 -17133 -3,1% wt
HepacnpesenernHan npubsins TEKYLEro roga 546 624 574173 536 528 529491 -17133 -3, 1% w*

Puc. UnumocTtpauus usMeHeHusi 3HaUeHUI co0cTBeHHBIX cpeacTB ¢ 01 Hosiopsi 2020 no 01 Ho-
sa0psa 2021 rona
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. Bcero c Hauana
(cynmten & Toicauax py6nesi) 1ke. 2021 2 ke. 2021 3 ke, 2021

roaa
MpoueHTHEIE A0X0AkI 906 482 928 423 1084179 2919084
MpoueHTHBIE pacxogsl -512 B73 -505 426 -622 229 -1 640528
YKCThIA NPOLEHTHLIA 40X0A 393 609 427 997 461 950 1278 556
KOMWCCUOHHBIE 40X04E] 25E 640 289 659 303 BB7 852 186
KoMWccmoHHbIe pacxobl -93 196 -114 292 -124 695 -332 183
YNCTHIA KOMUCCMOHHBIA 40X04 165 444 175 367 179192 520003
YucTeli AoX04 NO ONepauuaM € LeHHbIMK ByMaramu 22 040 14 354 12 564 48 958
YucTeii goxo oT onepaumi ¢ WHOCTPaHHOM BanoToR 20 166 23815 34 664 78 645
[oxoarl 0T MHEECTUUMWA B gpyrve obwecTea - 918 1861 2779
Mpo4ywre JOX0A4AL WM PACKo4b 1187 -37 695 27117 -63 625
OnepayyoHHaA NpubkL A0 pesepBoB 602 446 599 756 663114 1865316
MzMeHeHWe pesepEOE HA BOIMOXHLIE NoTepn 22 699 12 6895 12760 49 154
OnepayoHHaA NpUbsL 625145 613451 675 874 1914 470
OnepaunoHHBIE pacxogsl -394 384 -448 709 -430 011 -1273104
Mpwubbint 40 Hanoroe v pesepeoe (cnpagouno) 208 062 151 047 233103 592 212
MNpubbint (youmok) o HanorooGnoxeHwuA 228721 154 218 240 566 623 505
Hanor Ha nprbeiis -10373 -39 868 -36736 -86 977
Yucran npubbinb 218348 114 350 203 830 536 528
CKOppeKkTUpoBaHHaA Nprbenk 218 348 114 350 203 830 536 528
HepacnpegeneHHas npubbUb 218 348 114 350 203 830 536 528
Mpounii COBOKYTIHBIR AoxX04 -136 184 4013 -61 498 -157 551
CoBOKYMNHLIM GMHAHCOELINA pezyneTaT 82164 154 481 142332 378977

[KOppEeKTHPOBaHHAA NPMbeiab = YncTan npubbine Be3 yveTa 6e3803Me34H0 MONYHEHHOND MMYLEcTES. 1o 3TOM cTaTbe 0bbIYHO OTPaXaE
ICKMOYEHHE MOMOraeT MOHATE PEANbHYHO MPUBLLTLHOCTE BaHKE.

PHC.AFpeFMPOBaHHBIﬁ 10 OCHOBHBIM CTAaThHAM O0TYET O l'[pl/lﬁbl.]'IHX u yﬁLITKaX 0aHka.
I[aHHble MOKa3aHbl MOKBAPTAJABHO U 06HII/IM HTOI'OM C Ha4YaJia rojga

HI/I)KGCJ'IG)IYIOHII/Ie IMMOKa3aTCJiu paCCUYUTAHBI 110 KBAPTAJIbHBIM JaHHBIM.
EKmioseerie dHHaHODERR GaHKa =3 YKazaHHLIA KESpTan
I KE. 4 KE. 3 kB 2 KB. 1kB. 4 KEB. 3 KE. 2 KB. 1 KB. 4 KB. 3 KB 2 KB.
2021 2020 2020 2020 2020 2019 2019 2019 2019 2018 2018 2018

RoA 1.25% 0,93% 0.91% 0,99% 1.03% 1.20% 0,96% -0,39% 1.22% 1.53% 1.13% 1.13%
RoE 17.93% 13145 12.97% 13,B4% 14,63% 17.18% 13.41% -5,96% 18.67% 22.97% 16.28% 19.23%

Nesepugx | 143/ 140/ 142/ 140/ 141 143/ 139/ 15,0/ 15.2§ 150/ 144 f 169 f
A0CT. kanuTana i 7% 7.0% 7.2% 7.1% 7,08 7.2% 6.7% 6.6% B,7% T.0% 5.9%

4nm 3.40% 2,85% 2,73% 2.76% 2.59% 2.68% 2,49% 2,30% 2.46% 3.35% 3.93% 3.37%

ﬂﬂ% 76B% | 642% | 664% | 7.62% | B06% | B44% | B70% | B.61% | B34% | 972% | 9.70% | 927%

CToMMocTs
NACCHEOE

4.15% 341% 3.70% 4.52% 5,20% 5.67% 5.90% 5,91% 5.57% 5.96% 5.4B% 5.63%

YWCTHA
cnpsa
Cost |
income

3.53% 3.01% 2,94% 3.10% 2,86% 2,77% 2,B0% 2,70% 2,77% 3,76% 4,22% 3,64%

64.84% 74.76% 68.75% 70.31% 64,06% 84.34% 73.24% 91.58% 74.85% | 116,06% | 117.43% | 11510%

Cost of

— 3.25% 3.34% 3.24% 3.43% 3.37% 4.43% 3.74% 3,65% 3.13% 4,59% 4,50% 4,38%

BanwTa

Ganarca 65 102 604|617 498 372(60 225 320|57 GBB B77|57 579 2B2|58 104 736|58 526 88562 403 678 (60 375 318|55 850 523 |50 873 75457 B51 726

CpegHmid
Kanuran

4545599 | 4 396 083 | 4 236 009 | 4 127 261 | 4 0B3 463 | 4 066 657 | 4 215518 | 4 150 105 | 3973627 [ 3729176 | 3 540 047 | 3 425 466

ifg:::‘ 54 7471 544|52 709 122|571 442 294 |49 307 127|50 300 236|517 401 137|50 B39 21454 299 22053 479 146|47 740 569 43 684 65|50 BEE 990

%C;IF::;““BEH 59 906 929|56 355 645(55 192 351|52 712 026|52 497 192|52 912 085|53 226 955|57 394 218(55 624 717|51 287 BE7 |46 554 95453 678 936

ung 461950 | 375920 | 352034 | 340994 | 326 851 345366 | 317625 | 313132 | 329276 | 404 BBZ | 429534 | 429729
YK 179192 | 214126 | 192985 | 168541 202134 | 239029 | 190653 163 225 154429 | 1BB 458 | 193665 | 192286
YA, f 4ng 38.8% 57.0% 54.8% 49,454 61.8% 69.2% 60.0% 52,1% 46, 9% 46,1% 45.1% 44, 7%
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Iopsok pacyera nmoxkasareJiei:

Cpennue oCTaTKH 3a KBapTall paCCUUTAHbI KaK cpe/iHee apu(MeTHIeCKOe OCTaTKOB 3a YEThIpe
OTYETHBIX JIaThl KBapTana. CpeHee ¢ Havaa roja - Kak cpeaHee apuMeTH4eckoe OTYETHBIC AaThI,
BXOJIAIIME B MEPUOJI (HAIPUMED, 3a MOJIYroiue - 3a 7 AaT MOJIYTOAus).

ROA - Return on average Assets - HepacnipesieneHHasi TPUObLIb 3a TIEPUO/], OTHECEHHAS K CPe/l-
Hel BanoTe OanaHca.

ROE - Return on average Equity - HepacnipenenenHas npuObLIb 33 TIEPHOJI, OTHECCHHAS K
CpeHeMY pa3Mepy COOCTBEHHBIX CpeICTB (03 CyOOpAMHUPOBAHBIX 3aliMOB).

JleBepua:K - OTHOIICHHUE CPETHUX AKTHBOB K CPEIHEMY KanmuTary (0e3 cyOopIMHUPOBAHBIX
3aIMOB).

JocratouHocTh kanuTana = 1 / Jlesepumxk.

YIIM - yncras NpOLEHTHAas MapXka, OTHOLIEHUE YACTOIO IMIPOLIEHTHOTO 10X0/1a K CPEHEH Be-
JIMYUHE TPOLIEHTHBIX AKTUBOB.

J10X0AHOCTh AKTHBOB - OTHOILIEHHUE MMPOLIEHTHBIX J0X0/I0B K CpPEHEN BEIUUMHE MPOLEHTHBIX
AKTHBOB.

CTOoMMOCTH NACCUBOB - OTHOUIEHUE IPOLIEHTHBIX PACXO0JI0B K CPEAHEN BEIMUYUHE IIPOLICHT-
HBIX 0053aTENbCTB.

Yucrelii cnpaa = JJoxogHocTs akTUBOB - CTOMMOCTH ITACCUBOB.

Cost / income - oneparinontas 3GpGeKTUBHOCTD, OTHOIIICHHUE OMEPAIMOHHBIX PACX0/I0B K OIIe-
PAIMOHHBIM JT0XO0/aM JI0 CO3aHHsI/BOCCTAHOBIICHHUS PE3EPBOB.

Cost of assets - cTouMOCTh aKTUBOB, OTHOIICHHE ONEPAIIMOHHBIX PACXOIOB K CPEIAHUM YH-
CTBIM MPOIICHTHBIM aKTUBaM (YHCThIC aKTUBBI 0€3 BHICOKOJIMKBUIHBIX M MTPOYHX ).\

YII/I - 9KCThIi MIPOICHTHBIN H0XO0/1, IPOIEHTHBIE I0XO/IbI - TporeHTHbIe pacxo sl UK/ -
YUCTBI KOMUCCUOHHBIN JOXOJ, KOMUCCUOHHBIE JJOXO/bl - KOMUCCUOHHBIE PACXO/IbI.

AHaJan3 3KOHOMHYeCKUX KO3 PunneHToB (HOPMATHUBOB)

[To cocrosinuto Ha 1 Mast 202 1rona baHk BbIONIHSAT 00s13aTeNIbHbIE HOPMATUBBI, YCTAHOBIIEHHBIE
b P®. /Insa pacuéra HOpMATUBOB JOCTATOYHOCTH KanuTaia baHk IpUMEHsSET OAX0, ONPEACIEHHBIN
nyHkToM 3 Uuerpykuuu b P No 199-U ot 29.11.2019 1., ¢ U3MEHEHUSIMH.

B teuenmne 2014-2020 rr. u 1 kB.2021 r. bank He Hapyman o0s3aTebHbIE HOPMATHUBEI TUKBU/I-
HOCTH, ycTaHOBJICHHBIE [Ib PD.

HopmatuBbl 10CTaTOUHOCTH KallWTala pPaBeH OTHOIIEHHIO COOCTBEHHBIX CPEACTB (KamuTasa)
KPEAUTHON OPTaHU3allMU K €€ aKTUBaM C Y4ETOM PHCKa.

H.1.1 — HOopMaTHB tocTaTo4HOCTH 6a30BOro Kanuraia 6anka (ganee - Hopmatus H1.1), Munu-
MaJIbHO JOIyCTHUMOE YNCII0BOE 3HaueHne HopMatuea H1.1 ycranaBnuBaercs B pazMepe 4,5 IPOLEHTa.

H1.2. — HOpMaTHB 10CTAaTOYHOCTH OCHOBHOTO KamnuTasa 06aHka (nanee - Hopmatus H1.2). Mu-
HUMAaJIBHO JOITYCTUMOE YUCIIOBOE 3HaueHne HopMatuea H1.2 yctanaBnuBaeTcs B pa3Mepe 6 IPOLEHTOB.

H.1.0. — HOpMaTHB 10CTaTOUHOCTH COOCTBEHHBIX CPEACTB (KanuTaia) 6aHka (janee - HopMaTHB
H1.0). MuHnManbsHO JOMyCTUMOE YMCI0BOE 3HaueHue Hopmatusa H1.0 ycraHaBauBaeTcs B pa3mepe 8
MIPOLIEHTOB.

Hopmarus ¢unancoBoro peruara (H1.4) paccunTbiBaeTcst Kak OTHOIIEHUE BETMYHUHBI OCHOBHOTO
KanuTajga 0aHKa, ONpeIesieMOl 10 METOIMKE, TpeaycMoTpeHHol [looskenneM banka Poccumn N 646-
I1, x cymme:

0alaHCOBBIX AKTHUBOB, B3BEIICHHBIX 10 YPOBHIO KpeauTHOro pucka 100 mporeHToB;

KPEIMTHOTO PUCKA T10 YCIOBHBIM 00s13aTeILCTBAM KPEIUTHOT'O XapaKTepa,

KPEIUTHOTO pUCKa 1o onepauusim ¢ [IOU, paccunTaHHOr0 B COOTBETCTBUM C NpUiIokeHueM 10
K Hacroswen MHCTpyKuny;

KPEAUTHOIO PUCKa IO CAeNIKaM KYIUTH-TIPOJIaXKH LIEHHbIX OyMmar 0e3 mpeKpalieH s IPpU3HaHUs C
00513aTeNIbCTBOM 00paTHON MpoaxH (MOKYIKH) HEHHBIX OyMar ¥ 1o oneparusaM 3aiiMa [eHHbIX Oymar
(manee - KpeUTOBaHUE LIEHHBIMH OymMaramu).



http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/72051916/entry/0
http://ivo.garant.ru/#/document/73363119/entry/10000
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MuHUMaIBHO JOMMYCTUMOE YHCIIOBOE 3HAUYCHUE HOpMaThBa puHaHcoBoro peryara (H1.4) ycra-
HaBJIMBAETCs B pa3Mepe 3 IMpPOLIEHTOB.

H2 — HopmaTtuB MruoBeHHO# JUKBHIHOCTH Oanka (H2) perynupyer (OrpaHHYMBAET) PUCK MO-
Tepu OAHKOM JIMKBUIHOCTH B TEUEHHE OJTHOTO ONEPALMOHHOrO JTHS U OIpeiesIieT MUHUMAJIbHOE OTHO-
IIIEHUE CYMMBbI BBICOKOJIMKBHIHBIX aKTHBOB 0aHKa K CyMMe 00513aTeNIbCTB (ITaCCUBOB) OaHKa 0 cYeTaM
710 BOCTpeOOBaHMsl, CKOPPEKTUPOBAHHBIX Ha BEJIMYMHY MUHUMAJIBHOTO COBOKYITHOI'O OCTAaTKa CPE/ICTB
10 cueTaM (GU3NIYECKUX U FOPUANYECKHX JIHIL 10 BOCTpeOOBaHMUS, ONPEACIIIEMYIO B COOTBETCTBUU ¢ MH-
CTPYKIIHUEH.

MuHuManbHO AONYCTHUMOE YMCIOBOE 3HaueHHe HopMmaruBa H2 ycranaBnmBaeTcs B pa3Mepe
15%;

H3 — Hopmartus tekymei nukBuanoctu 6anka (H3) perynupyer (orpaHn4muBaeT) pucK moTepu
0aHKOM JINKBHUIHOCTH B TeUEHHE OMKalIuX K 1aTe pacuera HopMaTuBa 30 KaneHIapHbIX 1HEH 1 onpe-
JeNsieT MUHUMAJIbHOE OTHOLICHUE CYyMMBI JINKBHIHBIX aKTUBOB O0aHKa K CyMMe 00s513aTeNIbCTB (Taccu-
BOB) OaHKa IO cyeTaM 10 BOCTpeOOBaHUs U 00s13aTEIbCTB CO CPOKOM UX UCIOIHEHUS B Omkaiimue 30
KaJICHJAAPHBIX JHEW, CKOPPEKTUPOBAHHBIX HAa BETMYMHY MUHUMAJIbHOTO COBOKYITHOI'O OCTAaTKa CPEJICTB
1o cyeraM (pU3UYECKUX U IOPUIUYECKUX JIMI 1O BOCTpeOOBaHUs U 0053aTEILCTB CO CPOKOM MX UCIIOJ-
HeHus B Onmmxkaiime 30 kajJeHAapHbBIX THEH, OIIPeIesieMyI0 B COOTBETCTBUM ¢ MIHCTpyKIIMEH.

MuHHUMAaNbHO I0MYCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H3 ycranaBnuBaercs B pazmepe 50
IIPOLIEHTOB,;

H4 - Hopmatus gonrocpouynoit TukBUAHOCTH Oanka (H4) perynupyer (orpaHu4YHBaeT) pUckK mMo-
Tepy 0AaHKOM JIMKBUJIHOCTHU B PE3YJIbTATE Pa3MELLEHUS CPEACTB B JOJITOCPOYHBIE aKTUBBI U ONPEAEIAET
MaKCUMaJIbHO JIOIIYCTUMOE OTHOILIEHUE KPEIUTHBIX TpeOOBaHUI OaHKa C OCTaBLUIMMCS CPOKOM JI0 JaThl
noranieHusi cBhIe 365 wim 366 KaleHAapHBIX THEH K COOCTBCHHBIM CpEICTBaM (KamuTary) OaHKa U
o0s13aTeNbCcTBaM (1accuBaM) ¢ OCTaBIIMMCS CPOKOM J0 JaThl MOramieHus cBbime 365 win 366 kaneH-
JApHBbIX THEH, CKOPPEKTUPOBAaHHBIM HA BEIMYMHY MUHMMAJIbHOTO COBOKYIHOI'O OCTAaTKa CPEACTB IO
CueTaM CO CPOKOM MCIIOJIHEHHsI 00s13aTeIbCTB 70 365 KajleHJapHbIX JHEl U cyeTaM 10 BOCTpeOOBaHUS
(GU3NYECKUX U IOPUIUYECKHUX JIML, ONPEENISIEMYI0 B COOTBETCTBUM C IMyHKTOM 5.6 Hacrosiued MH-
CTpyKUMHU. MakcuManbHO JOIYCTUMOE YUCIIOBOE 3HaUeHHe HopMmaTtusa H4 ycranaBinmBaercs B pazmepe
120 iporieHTOB

H7 HopmaTuB MakcMMaabHOTO pa3Mepa KpyHHbIX KpeAuTHBIX puckoB (H7) perymupyer (orpa-
HUYMBAET) COBOKYIHYIO BEIMUMHY KPYIHBIX KPEAUTHBIX PUCKOB OAaHKa U ONpeJesieT MaKCUMalbHOe
OTHOILICHHE COBOKYITHOHN BEJIMYMHBI KPYIHBIX KPEAUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPE/ICTB (Ka-
nurtana) 6anka. MakcuMaibHO JOMMYCTUMOE YHCIIOBOE 3HaUeHHe HopMaTuBa H7 ycranaBimBaeTcs B pas-
Mepe 800 mpoLEeHTOoB;

H12 - HopmatuB ucmiosib30BaHuUs COOCTBEHHBIX CPECTB (KamuTana) OaHka sl mpruoOpeTeHus
akuit (nomneit) nqpyrux opuanyeckux aui (H12) perynupyet (orpaHMYMBaeT) COBOKYIHBIM PUCK BIIO-
KEHUI O0aHKa B akIMM (J0JIM) APYTUX IOPUAWYECKUX JIULl U OINpeneisieT MaKCUMaJIbHOE OTHOIIEHHE
CYMM, HHBECTHpPYEMBIX OaHKOM Ha NMpUOOpeTeHHe akUui (1oseit) Qpyrux IOpUIANYEeCKUX UL, K co0-
CTBEHHBIM cpezcTBaM (KamuTainy) 6aHka. MakcuMaiabHO JOIyCTUMOE YHCIIOBOE 3HAaYEHHE HOpMaTHBa
H12 ycranaBnuBaeTcs B pa3mepe 25 NpOLIEHTOB.

OxoHomMHuueckre KodpuuueHTsl (HOpMaTuBbl), xapakrepusytomue coctosaue AO «bAHK
CI'b» u paccuurannsle cornacHo Muctpykuun banka Poccuu, npuBenensl B Hkecneaytomen Tao-
JUIeE.

Taoauna 22
ITo co- Io co- ITo co- ITo co- ITo co- ITo co- ITo co- ITo co- Mo co-
cTosi- cTos- cTosi- cTosi- cTos- cTOSI- cTos- cTosi-
. HHIO HA HHIO Ha HHUIO HA HHUIO HA HHIO HA HHUIO HA HHIO HA HHIO HA cros-
Haumenosanue nokasareneii 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- b(;p]uo Ha
Baps Baps Baps Baps Baps Baps Baps Baps Mast

2014 r. 2015 r. 2016 1. 2017 r. 2018 r. 2019 1. 2020 r. 2021 r. 2021

HopmaTuB 10cTaTo4HOCTH COOCTBEH-

ubix cpenets H1.0 (Ming%) 11,67 11,34 10,8 12,28 12,808 13,693 16,052 15,581



http://ivo.garant.ru/#/multilink/73363119/paragraph/94/number/0
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IIo co- ITo co- IIo co- IIo co- ITo co- IIo co- ITo co- IIo co- o co-
CTOA- CTOSA- CTOA- CTOSA- CTOSA- CTOHA- CTOSA- CTOSA- CTOSI-
HauMeHoBanHe MoKazaTeeil HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHUIO HA HHIO Ha
01 san- 01 an- 01 san- 01 sau- 01 an- 01 an- 01 an- 01 san- 01 mast
Baps Baps Baps Baps Baps Baps Baps Baps 2021 1
2014r. | 2015r. | 2016T. | 2017r. | 2018r. | 2019r. | 2020r. | 2021t .
HI.T nopmatus octatounocTh 6aso- 8,64 7,62 70 7684 | 8554 | 7,517 8654 | 9,168
Boro Kanutaia (min 4,5%)
HI1.2 nopMatuB 0cTaTouHOCTH OC- 8,64 7,62 70 7,684 8,554 10,865 | 12,372 | 13185
HOBHOrO Kanuraia (min 6%)
H1.4 HopMaTHB (h)HHAHCOBOTO pHIYara 6.541 6.235 6.834
(min 3%) ' ' '
MrHosenHas mixsuaHOCT: H2 46,35 84,99 238,55 119,5 22,196 99,657 27,742 32,594 70,219
(min15%)
Texymas mkBrAHOCTs H3 (Min50%) | 119,14 152,03 658,62 506,7 256,756 | 300,438 | 199,315 | 138,621 | 150,772
Hoarocpounas uksnmocts HA 56,51 58,428 27,47 25,9 21,403 32,556 | 35597 42,102 | 40,028
(max 120%)
Pasmep KpYNHLIX KPEIMTHBIX HCKOB | 519 59 | 265 79 269,19 3054 | 207,354 | 134,346 | 139,914 | 125673 | 140,55
H7 (max 800%)

IToxa3aTenu JIMKBUIHOCTH HAaXondTcs B Ipezenax, pekomenayemsix LIb P® u, ¢ Touku 3penus
JUKBUAHOCTH, COCTOSTHHUS OaHKa SIBISIETCS YCTOWYMBBIM, YTO HAXOAHMT CBOE OTPaXKEHUE B KOAPHIIH-
eHTe O0ILel JUKBUAHOCTU. Y POBEHB JIMKBUIHOCTH, IIATEKECIIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
HOTO0 KanuTajga baHka A/ UCIIOJTHEHUS] KPATKOCPOUYHBIX 00513aTENIbCTB U MOKPBITHS TEKYIIMX Olepaliu-
OHHBIX PACXOJIOB PACKPHIBAIOT 3HAUEHUS 00s3aTeIbHBIX HOPMAaTHBOB, @ TAKXKE OTHOLICHHE UX (haKTu-
YECKHUX YMCIIOBBIX 3HAYEHUMN K YCTaHOBJICHHBIM.

OO01mme BBIBOJBI M0 IKCIIPecC-aHAIN3Y

DKcnpecc-aHanu3 BKII0YaA UCCIIeI0OBaHNE BCEX OCHOBHBIX BHJIOB Ollepalliii 0aHKa U 1o ero pe-
3yJlbTaTaM MOKHO BBIJICJIUTH CIIEIYIOIINE OJOKUTEIbHbIC TEHICHIIUU:

B Teuenue ananuzupyemMoro nepuoja HabIraan0ch

— CHmKeHHe BeTMYMHBI aKTUBOB U cOOCTBeHHOTO KanuTaia ¢ 01 suBaps 2016 no 01 urons 2016
roja, ¢ MoCleayoInuM yBenndeHneM k aekadpio 2017 roga, He3HAUUTEIHHBIM U3MEHEHUEM COOCTBEH-
HOT0 KanuTasia B ssHBape-ceHTs10pe 2018 1., cyliecTBEeHHbIM yBeJIMYeHHEM cOOCTBEHHOT0 KanuTaia ¢ 01
okTs0pst mo 01 Hos1IOpst 2018 T., 3aTeM ¢ cymiecTBeHHbIM yBenuueHueM k 01 mast 2019 r., nanee ¢ yBenu-
YeHHeM COOCTBEHHOTO KaluTalla J0 AaThl OLIEHKH, C HECYIIECTBEHHBIMH KOJICOAHUSIMH.

— Bce 3HaueHHs HOPMATHBOB, XapaKTEPU3YIOIIUX COCTOSHHE KOMMEpPYECKOro OaHka, HaxXo-
nsarcst B pekomenayemsix L{b PD npenenax.

2.6.4.CBefieHNsi 0 HAJIMYHUHU M YCJIOBUAX KOPINOPATHBHOIO I0T0BOPA, B CJIy4Yae ecJIM TAKO0ii 10roBop
onpeae/nsierT 00beM NPABOMOYHI YYACTHHKA AKIMOHEPHOIro 001ecTBa, 001IecTBa C OrPAHMYEH-
HOM OTBETCTBEHHOCTBIO, OTJIMYHBIN OT 00beMa NPABOMOYMIi, IPHUCYIIMX €r0 /10JI¢ COTJIACHO 3aKO0-
HOJATe/IbCTBY.

CBeneHust OTCYTCTBYIOT.

2.6.5.CBenenust o Heapu:kumom umyiecrse AO «bAHK CI'by.

AO «bAHK CI'by» sBnsieTcsi COOCTBEHHUKOM OOBEKTOB HEJIBIKHMOCTH B TOpPOJAaX, IIe OCY-
LIECTBIISIETCS €T0 AESITEIBHOCTD.
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3. OIMMCAHWE TPOIECCA OIEHKHA OFBLEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXOJA (ITIOJIXO10B) K OLIEHKE

3.1 HpnMeHeHne 3aTPaTHOro0 nMoaxoaa K O€HKe ¢ NIPUBECACHUEM PACIE€TOB

B cootBerctBuu co cT. 18 ®CO Nel 3arpaTHblil HOAX0] - COBOKYITHOCTH METOJIOB OLIEHKH CTO-
MMOCTH 00bEKTa OLIEHKH, OCHOBAaHHBIX Ha ONIPEIeIEHUH 3aTPaT, HEOOXOIUMBIX JUIsl IPUOOPETEHHUs, BOC-
MIPOU3BOJICTBA MO0 3aMelIeHUsI 00BEKTA OLIEHKU C YU€TOM U3HOCA M YCTapeBaHUH.

B cootBetrcTBHM co cT. 19 ®CO Nel 3arpatHblil OAX04 MPEUMYIIIECTBEHHO IPUMEHSETCS B TEX
Clly4yasix, KOT/Ia CYIIECTBYeT JOCTOBEpHAs MH(POPMALUs, TO3BOJISIONIAs ONPENEIUTh 3aTpaThl Ha MPH-
oOpeTeHue, BOCIIPOU3BOICTBO MO0 3aMelIeHne 00bEKTa OLEHKH.

IIpuMeHeHue 3aTpaTHOrO MOAX0/1a HOCUT OTPAaHUYCHHBIN XapakTep, U JaHHBIA IMOAX0/, KaK IIpa-
BIJIO, IPUMEHSETCS, KOraa NpuOblUIb U (WIN) JEHEKHBIN MOTOK HE MOTYT OBITh IOCTOBEPHO ONpe/e-
JIEHBI, HO TIPU ATOM JOCTYIIHA JOCTOBEpHAs UHPOpMalLMsl 00 aKTUBaX U 00s13aTeIbCTBAX OpraHU3alH,
Beaylel OusHec.

[Tpu ompeneseHUN CTOUMOCTH 0OBEKTa OLIEHKH C UCIOJIb30BaHUEM METOJIOB 3aTPaTHOrO IOJI-
X0/1a OLEHIIMKY ClIeAYyeT MPOU3BECTH MOATAMHBIN aHAIU3 U PacyeThl COIVIACHO METOA0JIOT MU OLICHKH, B
TOM UUCIIE:

A) U3y4nTh U TPEACTABUTH B OTYETE COCTAB aKTHBOB M 00S3aTENbCTB OpPraHU3aAIMH, BEIyIIeH
Ou3Hec;

b) BBIIBUTH CHELIMATIM3MPOBAHHBIE U HECHIEUAIN3UPOBAHHbIE AKTUBBI OPTaHU3AllUY, BEyILEH
Ou3Hec;

B) paccunTarh CTOMMOCTD aKTUBOB U 00SI3aTEIIBCTB, a TAK)KE, B CIIydae HEOOXOJMMOCTH, JIOTIOJN-
HUTEJIbHBIE KOPPEKTUPOBKU B COOTBETCTBUU C IIPUHATON METOIOJIOTHEN UX pacueTa;

I') npoBecTH pacdyeT CTOMMOCTH OObEKTa OLIEHKHU.

PesynbTarsl puHaHcoBoro ananuza Oyxranrtepckoi otryetHocTH AO «BAHK CI'by» nokasanu,
YTO KOMITaHUS UMEET HOPMaJIbHYIO (PMHAHCOBYIO YCTOWYMBOCTD C TO3ULUHU (PUHAHCOBON YCTOMYMBOCTH
u npuObUIbHOCTH. YuuThiBas nepcrnekTussl pazButud AO «bBAHK CI'by, oueHmuKy nmojararoT, 4yTo
OLIEHKa COOCTBEHHOTO KamuTasa J10JKHA ObITh MPOBECHA C TOUKH 3pEHHs KOHLENIIUH JeHCTBYIOIETro
NPEeaNpUATHS, T.K. IPeAIpUiTHE B 0003pUMOM OYIylIeM JIMKBUAUPOBATh HE IUIAHUPYETCS.

[To MmuHenuto O1eHIKa B JaHHOM pa3jieie yMECTHO MPUBECTH HUTATy U3 riaBbl Ne 15 “Ocoben-
HOCTH OLIEHKM CTOMMOCTH OaHka” ydeOHuMKa noj pea. M.A.®enotoBoil “Ouenka 6uzneca” (M, Ou-
HaHCHI U cTatucThka, 2004).

“OBOJIOLUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. MlcTopusi CBUAETENBLCTBYET O TOM, UYTO YacThb
MOJIOKEHUH TeopuH ObLIa MpeUIokeHa U pa3paboTaHa PeryJupyoLMMU OpraHaMu U MOJy4YuiIa Ipu-
3HaHUE B MOCJIEAYIOLIEM; YaCTh MTOJIOKEHHUH CTajia pacpOCTPAHATHCS BCIEICTBUE KOHKPETHBIX Cy1e0-
HBIX pElIeHUH Ha OCHOBE CBUJETENILCTB 3KCIEPTOB; YACTh 3apOKJANach B HEJApax OyXrajaTepcKoro
y4eTa, a OCTaJlbHbIe MOJOXKEHUS MPOSBIWINCH B PE3yJIbTaTe YCUJIHH TEOPETHKOB B 00JACTH OLIEHKH.
Bbonee Toro, HanbosplIee YUCIO TAKUX METOJOB Pa3BUBAJIOCh U BO3HUKIIO B PHIHOYHOW Cpefie, B Mpo-
L[ECCE NMPAKTUYECKUX IIEPETOBOPOB MEKY ITOKYNATEISIMH, IPOIaBLIAMU U aHIeppaiTEPAMH.

Opnnaxo OOJIBIIMHCTBO (PMHAHCOBBIX AHAIUTUKOB CXOJIATCS HA CYXKACHHUU, YTO €CTh TPU OCHOB-
HBIX METOJIa CTOMMOCTH OM3HECa, B TOM YHciie OaHKOBCKOTIO:

— 3aTpaTHBIN, WK METO]] OLIEHKH YUCTBIX aKTHBOB;

— JIOXOJHBIH, NI METOJ, OCHOBAHHBIM Ha MOKAa3aTesAX 10X0/Aa U BEIMYMHBI HAJTUYHOIO I0-
TOKa;

— CpaBHUTEIIBbHBIN, NN PRIHOYHBIN METOA.”
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CyTb 3ampamHno20 n00xo0a COCTOUT B ITOJIEMEHTHOHN OIICHKE aKTUBOB U 00513aTEIbCTB KOMMEp-
yeckoro 6anka. [Ipu 3ToM oIeHIIIMK CHaYata OLIEHUBAET PRIHOYHYIO CTOMMOCTD KaJI0T0 aKTHBa OaHKa.
[TepeorieHKy aKTUBOB MO PHIHKY HEOOXOIMMO MPOBOJUTH BBHJY TOTO, YTO UX PHIHOYHASI CTOMMOCTH
OyZeT OTInYaThCs B CUITY AeUCTBUSA MHMISAINH, N3MEHEHUS KOHBIOHKTYPBI PhIHKA U IPYTUX (HaKTOPOB.
3areM onpeensieTcss ppIHOYHASI CTOUMOCTD 00s13aTeNIbcTB OaHKa. PEIHOYHAS CTOMMOCTH COOCTBEHHOTO
KanuTasa 0aHka OyJeT paBHA pa3HUIIE MEXAY PHIHOYHONW CTOMMOCTBIO €r0 aKTUBOB U PHIHOYHOM CTOU-
MocThio noira. (L{utata u3 yuebnoro mocobus Taszuxunoit T.B.).

[{urara n3 yueonnka M.A.denoToBOi.

“Tabmuua 15.8. MeTobl KOPPEKTUPOBKU aKTUBOB OanaHca, MpUMeHseMble B MeXTyHapO HOM
MpaKTUKE” .

OreHka cTonMOCTH OaHKa IMMPOBOUTCS Ha OCHOBE €ro 0asiaHca, CTaThbi KOTOPOTO IepeoIeHUBA-
I0TCS Ha TEKYIIYI0 PHIHOYHYIO CTOUMOCTD ISl TOTO, YTOOBI OMPEIEIUTh YUCTYI0 CTOMMOCTh KaluTana.
B niepByro odepess mepeoieHuBaeTCs CTOUMOCTh aKTHBOB.

CraThsl aKTHBA 0aj1aHCca Metoa OLIEHKH
Kacca v neHe)xHble DKBUBAJIEHTHI banaHcoBasi CTOMMOCTh KOPPEKTHPYETCS Ha BATIOTHBIN Kypc
KpeanThi OcHOBHasi cCyMMa JI0JIra KOPPEKTHUPYETCsl Ha pPa3phIBbI MO Kpe-
JIATHBIM MTOPT(HENSIM WK PBIHKY
Jonrosslie ieHHbIE OyMaru ¥ HHBECTHIUH O1leHKa 110 PBIHKY
BnoskeHus B KanuTtaja KOMIIAHUH PeanbHasi ppIHOYHAS CTOUMOCTD

KoppeKTnpyeTCﬂ B 3aBUCHUMOCTH OT BO3MOXXHOCTH B3bICKAHUA
3aJ0JDKCHHOCTH U (1)I/IHaHCOBOFO COCTOSAHHA ne6m0pa
MaTepI/IaJ'ILHBIe AKTHBbI U OCHOBHBIC CPCAACTBA Peampnas PBIHOYHAs CTOUMOCTD

Hpoqne AKTHBBI Peampnas PBIHOYHAs CTOUMOCTD

I[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD

Ectb Takke nHoe MHeHue. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YUCTBIX aKTHBOB (COOCTBEH-
HOTO KanuTayia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY TOTO, 4TO LleHTpansHbiii 6ank PO npens-
SBIIAET J)KECTKHUE TPeOOBaHM K KOMMEPUECKUM OaHKaM I10 MOBOAY 00s13aTEIbHOI0 OTPAKEHUS UX aKTH-
BOB Ha 0ajlaHce 1Mo peaybHOM PHIHOYHON CTOMMOCTH.

Cornacno nndopmanuu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana)0aHka),

no coctosauio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasia) OaHKAa COCTABIISIET
4 054 260 TteIc. pyOmeit

no coctosiunio Ha 01.01.2020 pasmep COOCTBEHHBIX CPEICTB (KamuTaja) OaHKa COCTaBISET 5
140 802 Ttric. pyOeit

no cocrtosauio Ha 01.01.2021 pa3mep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTaBIISET
5447 047 teIC. pyOneit

no coctosiunio Ha 01.04.2021 pa3mep cOOCTBEHHBIX CpeJCTB (KamuTana) 0aHKa COCTABIISIET O
295 850 ThIC.pybneit

no coctosiunio Ha 01.05.2021 pa3mep cOOCTBEHHBIX Cpe/CTB (KamuTana) 0aHKa COCTABIISIET O
308 360 ThIc.pydneit

o coctosianio Ha 01.11.2021 pasmep cOOCTBEHHBIX CpencTB (KamuTana) 0aHKa COCTABISIET S5
286 907 Thic.pyOaeit™

https://www.cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2021-11-01

*3ameuanue. [lo cocrossauio Ha 01.11.2021 r., mpu pacyete COOCTBEHHBIX CpEACTB (KamuTana) Mo
¢dopme 123 yureHa amopTH3aLMsI CyOOPAUHUPOBAHHBIX JACTIO3UTOB B pazMepe 25 MITH.py0., KOTopas Ha
01.05.2021 r. He yuutsiBanach. CyOOpaIUHUPOBAHHBIE JEMO3UTHI HA4adl aMOPTHU3UPOBATHCS MO CPO-
kaM. UeMm Osmoke K MOTalIeHHIo, TEM B MEHbIIIEH CTENeHH OHU YYUTHIBAIOTCS JUIs LeJIel KanuTaia.

Iata 01.07.2021 | 01.08.2021 | 01.09.2021 | 01.10.2021 | 01.11.2021
CoOcTBeHHBIE CPEACTBA (KalMTaN), 5396 601 5450 767 5399 818 5313526 5 286 907
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B ToMm YHUCJIC, B COCTAaBC OOIMOJIHUTCIBHOI'O
xamurana 11.200.7, 487500 | 487500 | 487500 | 475000 | 475000
CyOopauHUPOBaHHEIN KPEANT (IETIO3UT,
3aeM, OOJIMTAIIMOHHBIN 3aEM)

& 000000

5000000

CobcTeeHHBIE CPRACTEA (KanwuTan)

4000000

3000000 -

2000000 -

1000000

B CoficTESHHbIE CREACTES (KaNHTEA]

Ha 1 WroHA 2016 T.

Ha 1 oxktabpa 2016
Ha 1 aAHBapsa 2017
Ha 1 anpens 2017
Ha 1 centabpa 2017
Ha 1 aHBapa 2018
Ha 1 anpens 2018

Ha 1 viona 2018

Ha 1 centabpa 2018
Ha 1 oktabpa 2018
Ha 1 aHBapa 2019
Ha 1 anpens 2019
Ha 1 mana 2019

Ha 1 HosGpa 2019

Ha 1 aHBapa 2020

Ha 1 nan 2020
Ha 1 HosBpa 2020
Ha 1 ansapa 2021
Ha 1 anpens 2021
Ha 1 man 2021
Ha 1 Hosbps 2021

Ha pucynke npeacrasiena nHpopmaius 0 COOCTBEHHBIX cpesicTBax (kanurane) banka co-
riacHo uHdopmarun Gopmer 0409123.

4 anpens 2019 roga 3aperucTpUpoBaH OTUET O Pa3MELCHUU CYOOPOUHUPOSGAHHBIX OONUAYUIL
banka va cymmy 1 250 000 000 py6ueit. 26 anpens 2019 rona u3 LIb P® nomyueHo cornacue Ha BKITFO-

YeHHE JEHEKHBIX CPE/ICTB, MOJYUYEHHBIX OT Pa3MEIIeHUs YKa3aHHBIX OONMUraluid, B cOcTaB J00aBOU-
HOro Kanutajia baHka.

Cpok oOpariieHust 00IHraIfii He yCTaHOBJIEH.
[Ipuobperenne obimranuii o3HayaeT corjiacue mpuoodperareneit (BiaaenbiieB) OOmuramnuii ¢
BO3MOYXHOCTBIO UX TMOTAIIEHHS 10 yCMOTpeHuto KpeauTHOl oprann3aiun-sMUTeHTa.

Pemenne o noramennn O6auranuii MoxeT ObITh IPUHATO TOJBKO MOCIE coriacoBanus ¢ ban-
koM Poccun Bo3MmoxkHOCTH moramenus OOauramuii.

Ta6auna 23. Uudopmanus o cyoopauauporanubix odmmranusax AO «BAHK CI'b»

HaunmeHnoBanue XapakTepu-
CTHKH MHCTPYMEHTA KalluTajJaa

Onucanne xapakTepu-
CTHKHM MHCTPYMEHTAa

Onucanue xapakrepu-
CTHKHM HHCTPYMEHTa

Onucanne xapakTepu-
CTHKHM MHCTPYMEHTa

CoxkparlieHHOE pUPMEHHOE
HAaNMMCHOBAHNEC DMUTCHTA UH-
CTpyMEHTA KaluTasa

AO "BAHK CI'B"

AO "BAHK CI'B"

AO "BAHK CI'B"

WnenTrndukaunoHHbIi HOMEp HH-

406028168 405028168 40402816B
CprMEHTa Kamnurajia

TpaBo, IPUMEHHMOE K HHCTPY- POCCHSI POCCHSI POCCHSI
MCHTaM KalluTaljia

K MHBIM HHCTPYMEHTaM O0IIei
CIIOCOOHOCTH K ITOTJIOIICHUIO
YOBITKOB

HE MPUMEHUMO

HE MIPUMEHNUMO

HE MPUMEHUMO

P CTYJIATUBHBIC YCIIOBUS

YpoBeHb KanuTana, B KOTOPbIi
UHCTPYMEHT BKIIFOYAETCs B TeUe-
HHe TniepexoaHoro nepuoja («ba-
3eib 111»)

HE MPUMEHUMO

HE MPUMEHNUMO

HE MPUMEHUMO
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HaumeHoBanmne xapakrepu-
CTHKHM HHCTPYMEHTa KanuTajia

Onucanne xapakTepu-
CTHKHM HHCTPYMeEHTa

Onncanne xapakrepu-
CTHKM HHCTPYMeHTa

Onucanne xapakTepu-
CTHKHM MHCTPYMEHTAa

YpoBeHb Kanurana, B KOTOPbIil
MHCTPYMEHT KalnTaja BKII0Ya-
eTcsl T0CIie OKOHYAHMUS TIEPEXo/I-
Horo nepuoja («bazens I11»)

100aBOYHBIHA KaITHTAI

100aBOYHBIN KaIUTaIl

100aBOYHBIN KaIllvTall

YpoBeHb KOHCOMUIAIINH, Ha KO-
TOPOM MHCTPYMEHT BKIIFOUACTCS
B KalluTall

Ha MHAMBHUyaJIbHOU OC-
HOBE U YpOBHE OaHKOB-
CKOH IrpyImsl

Ha UHAMBUIYaJIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOM IpyMIIbl

Ha MHAMBUyaJIbHOM OC-
HOBE U YpOBHE OaHKOB-
CKOH IrpyIisl

Tun uacTpyMeHTa

CyOOpANHUPOBAHHBIH
00JIMrallMOHHBIH 3aeM

CyOOpAMHUPOBAHHBIN
00JIMTallMOHHBIN 3aeM

CyOOpANHUPOBAHHBIH
00JIMrallMOHHBIH 32eM

CTOouMOCTh HWHCTPYMCEHTA, BKJIIO-
YCHHAs B pacuCT KalluTaJla

450 000 TbIC. pyONE

400 000 TBIC. pyOINCii

400 000 TbIC. pyOIEH

HomuHanbHas CTOMMOCTD HH-
CTpyMeHTa

450 000 TbIC. pyONEl

400 000 TeIC. pyOmNCii

400 000 TbIC. pyOIEH

Knaccudukanus nactpymMeHTa
KaluTana Juis nenei oOyxranrep-

00513aTeNILCTBO, YYUTHI-
BaeMoe 10 6aJaHCOBOH

00513aTENBCTBO, YUUTHI-
BaeMoe€ 110 OalaHCOBOM

00513aTeNILCTBO, YYUTHI-
BaeMoe 110 0anaHCOBOI

CKOT'0 yueTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
Jlata phinycka (puB.CCHi, 25.03.2019 25.03.2019 25.03.2019
pa3MeIIeHNs) HHCTPYMEHTa

Hanuuue cpoka no HHCTPYMEHTY OeccpOvHBIiA OeccpOovHEIi OecCpOUHBIA

I[aTa MOoTranmcHusd MHCTPYMCHTA

0e3 orpaHHYEHHs CPOKa

0e3 orpaHUYEHUsI CPOKa

0e3 orpaHWYEHHs CPOKa

Hannuawne npaBa JOCpOYHOTO BBI-
Kymna (TIoTalIeHns ) HHCTPYMEHTA,
corjacoBanHoro ¢ bankom Poc-
CHH

HECT

HET

HCT

[lepBonauanbHas nata (IaThI)
BO3MOYKHOH peani3aliiy npaBa
JIOCPOYHOTO BBIKYTIA (TIOTaIIIe-
HUS) MHCTPYMEHTA, YCIIOBHS pea-
JIM3aIMY TAKOTO TpaBa U CymMMma
BBIKYTIA (ITOTaIlIeHHs])

JOCPOYHEIA BO3BpAT HE
paHee 4eM uepes 5 JetT ¢
JIaThl BKIIIOYEHUS B CO-
CTaB UCTOYHUKOB J00a-
BOYHOT'O KanuTanaa banka

JIOCPOYHEIA BO3BpAT HE
paHee 4eM depe3 5 neT ¢
IaThl BKIIFOYEHUS B CO-
CTaB MCTOYHHUKOB J100a-
BOYHOI'0O KanuTtaja banka

JOCPOYHEIA BO3BpAT HE
paHee 4eM gepes 5 Jet ¢
JIaThl BKIIFOYEHUS B CO-
CTaB UCTOYHUKOB J100a-
BOYHOTO KanuTtajaa banka

ITocnenyromas nata (naTsl) pea-
JIM3aIMHY TIpaBa J0CPOYHOTO BHI-
Kyna (TIOTalIeHns1) HHCTPyMEHTa

HC MIPUMECHUMO

HE MPUMEHUMO

HC IPUMEHUMO

IIporeHTh/ TUBUACH IbI/KYTOH-
HBIN TOXO0J1

Tun cTaBKyu 0 UHCTPYMEHTY

(huKCHpOBaHHAS CTaBKA

(UKCHpOBaHHAsI CTaBKa

(UKCHpOBaHHAS CTAaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuil npekparieHus
BBITUIAT JIMBHUACH/IOB 110 OOBIKHO-
BEHHBIM aKIUsIM

HE MPUMEHUMO

HE MIPUMEHHUMO

HE MIPUMCHUMO

O0s13aTeNbHOCTD BBHIILIAT JUBH-
JIEH/IOB

YacTHYHO 110 yCMOTpe-
HUIO KPETUTHON OpraHu-
3auu (TOJIOBHOM Kpe-
JUTHOM OpraHu3aluy 1
(mnm) ygacTHHKa OaH-
KOBCKOMW TPYIIIIBI)

YaCTHYHO 10 yCMOTpe-
HHIO KPEJUTHON OpraHu-
3a1uM (TOJIOBHOM Kpe-
JIUTHOHM OpraHu3aluy U
(mmm) yuacTHUKa OaH-
KOBCKOM TPYTIITHI)

YacTHYHO 110 yCMOTpe-
HUIO KPETUTHON OpraHu-
3a1u (TOJIOBHOM Kpe-
JUTHOI OpTraHU3aIiy 1
(mnm) yuacTHHKa OaH-
KOBCKOM TPYIIIIBI)

Hanuuue ycnosuii, npenycmar-
PHUBAIOLIUX YBEIUYEHHUE ILIATE-

el 10 MHCTPYMEHTY WM UHBIX HET HET HET
CTUMYJIOB K JIOCPOYHOMY BBIKYIlY

(TIoramieHnio) MHCTPYMEHTa

XapakTep BbIIJIAT HEKYMYJIITUBHBII HEKYMYJISITUBHBII HEKYMYJIITUBHBII
KoHBepTHpyeMOCTb HHCTPYMEHTA HEKOHBEPTUPYEMBIHI HEKOHBEPTUPYEMBIN HEKOHBEPTUPYEMBbII

YcnoBusl, Ipu HACTYIIEHUH KO-
TOPBIX OCYIIECTBIAETCS KOHBEP-
Talysi HHCTPYMEHTA

HE MPUMEHUMO

HE MIPUMEHNUMO

HE MPUMEHUMO

IMomnast b0 yacTUYHAS KOHBEP-
Tanus

HE MPUMEHUMO

HE MPUMEHNUMO

HE MPUMEHUMO
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HaumeHoBanmne xapakrepu- Onucanne xapakrepu- | Onucanme xapakrepu- | OnucaHue XapaxkTepu-
CTHKHM HHCTPYMEHTa KanuTajia CTHKHM HHCTPYMeEHTa CTHKM HHCTPYMeHTa CTHKHM MHCTPYMEHTAa
CraBka KOHBEpTallHU HE IIPUMEHUMO HE MPUMEHUMO HE IPUMEHUMO

B cocraBe kanutana banka cybopanaupoBanHbie Aeno3uThl Ha cymmy 500 000 Teic.py0., uHdOp-
Malusi 0 HUX OyJIeT HIKE MO TEeKCTY.

Hcxozst 13 mpUHIKIIA OCTOPOXKHOCTH, PELLICHO ClIeJIaTh /IBa pacdeTa COOCTBEHHBIX CPEACTB OaHKa.
Pacuer 1. Pacuer coOCTBEHHBIX Cpe/ICTB 0€3 yueTa JOMOJHUTEIBHOTO KaluTala, 1o HHpopMaum

OO0OpOTHOI BETOMOCTH TI0 CYETaM OYXTaITEPCKOTo yueTa KPeIUTHOW OpraHnu3aliy M0 COCTOSHHIO Ha
01 nos16ps 2021 r., Ucrounuk undopmanuu: popma no OKY 1 0409101.

Tab6auma 24. Pacuer coOCTBEHHBIX CPEICTB

Homep Ucxonsiumii ocrarox, Hcxoassmuii 0cTATOK,
HanMeHoBaHMe moKa3aTesst ThIC.pY0., Ha 01.11.2020
Cuera ThIC.py0., Ha 01.11.2021
(cpaBO4HO)
OCHOBHOM KanuTal
10207 661 215 661 215
10601 307 363 300 923
10603 124 372 75770
-10605 -28 928 -239 355
10609 0 16 798
-10610 -83 830 -62 493
10630 18 824 42 639
10634 1443 2431
-10635 -15 290 -33 180
10701 33 061 33 061
Hmozo 1018 230 797 809
Hepacnpeaenennast npuObLIIH TPOILIBIX JIET
10801 2 851 808 3207773
-10901 0 -5 239
70801 0 352 350
Hmozo 2 851 808 3554 884
Pacnpenenenne npuObUTH MPOIUIBIX JIET
-70712 0 0
Hmozo 0 0
Hepacnpenenennas npuObLTH TEKYIIETO TOAa
70601 12 954 699 11 613 327
70602 27 898 61 086
70603 57 087 214 38 151 478
70604 21244 22 238
70605 0 0
-70606 -12 905 569 -10 938 693
-70607 -37 721 -6 517
-70608 -56 519 145 -38 227 472
-70609 -18 688 -22 048
-70610 0 0
-70611 -17 801 -33 044
70613 313 0
-70614 -1 -588
70615 0 0
-70716 -50 792 -90 276
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Homep Ucxonsmuii ocratox, Hcxoassmuii ocTaToK
HaumeHoBaHMe noKa3aTesst ThIC.py0., Ha 01.11.2020 ’
Cuera ThIC.py0., Ha 01.11.2021
(cpaBo4HO)
Hmozo 541 651 529 491
PacnpenencHre npuOBLTH TEKYIETO rosa
-70612 0 0
Hmozo 0] 0
Pacxozpl Oyaymux meprosoB
Hmozo 0 0
Bcero 4411 689 4 882 184

Takum 00pa3om, MOTYyYEHO 3HAYEHUE CTOMMOCTH COOCTBEHHBIX cpeicTB (kamuTana) 4 882 184

TBIC.pYy0., KOTOpPOE HE YYUTHIBAET CPENICTBA, OJyUYECHHBIE OT pa3MeleHUs! CyOOpAMHIUPOBAHHBIX O0JIH-
raiui v nosy4eHus CyOopAMHUPOBAHHBIX JCTIO3UTOB.

Pacuer 2.

C npyroii cTOpOHBI, BO3MOXKHO CIeNIaTh pacyeT, OCHOBBIBASCH HAa HH(POPMAIMH O BETHYHHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUU ¢ MHpopmanmeit hopmer 123 Ha 01 nosiOpst 2021 romga, — 5 286 907
TBIC. pyOJieii, HO BBIYECTh TEKYIIYIO CTOMMOCTh CYOOpANHUPOBAHHBIX 3aiiIMOB M OOJIHTaIHiA.

Pacuer cTaBkM AMCKOHTUPOBAHUS Ul 00SI3aTEIBCTB.

B noxpazaesne «Pacuer cTaBKM TUCKOHTUPOBAHUS JUIs aKTUBHBIX CTAaTel OaaHca» paccyMTaHa
CTaBKa JUCKOHTUPOBAHHUS IS MTEPHOJIa TUCKOHTUpOBaHUs Oonee 3-x et — 12,85%.

Jlist pacueta KOPPEKTHUPOBKH MEXKTy ICTIO3UTHBIMU M KPEITUTHBIMH CTAaBKaMH [TPOBE/ICH aHAJIN3
uHopMmaiu Gopmbl «CpeTHEB3BEIICHHBIC MPOICHTHBIC CTABKM KPEIUTHBIX OPraHU3aIUi 110 KPSIUT-

HBIM U JICTIO3UTHBIM orepanusiM B pyossix 6e3 yuera [IAO Coepbank (% romoBbIX)», pa3MEeIeHHON Ha
https://www.cbr.ru/banking_sector/statistics/.

CpelHeB3BemIeHHEIE IPONEHTHbIE CTAEKH KPeJHTHBIX
OPraHAzaMidl 10 KPeTHTHEIM H JeN03HTHBIM 0TIePAHAM B
pybanx Ge3 yaera ITAO Chepbank (% roaoBerx)

Smpape | Pespams | Mapr | Ampens | Maii | Hiome | Hioms | Asryer |Cemrsbpe | Oxtabps | Hoabpe | Jexabps | fAmsaps DeEpams -

A M Mapr 201
Onep Cpox 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 2014 | 204 | 2015 2015 | PR
Kpemums! eduHanCOBRM

o 1 roma, semouas "o socmpetosam®|  ©-03| 9081|1066 1073 11,07 1118l 1100|1090 1108 1130] 1238 1673 19,82 18.34 1791
opr >

B TOM 4YHCTIE CYOBEKTAM MATOT0 H
cpemHero np TenBCTEA
cEslme 1 roma 11,41 11,68 11,00 12,16 12,02) 12,06 1220 12,60 12,53 12,87 13,16 13,95 17,35 16,82 17.00
E TOM 4HC/le CYOBEKTAM MATOT0 H
cpeHero mp TeTBCTEA

12,63 12,73) 12,68 12,05 12,00 1304 13,17 1324 13.34 1341 13.87 16.25 18,91 10,06 19.16

13,59 13,03) 1333 13,64 13.17) 12,98 13,63 14,00 14,03 14,10 1431 1547 1822 17.87 17,58

Jenoauter duamecn

"m0 BocTpefoBamn’* 248 248 228 2,06 1.83 1,91 2,08 1.97 2,17 224 333 6.59 5.81 475 3.63
M

1o | roga, kpome "o soctpefosanma” 7.54 741 74 771 7.83 8,00 8,06 8.12 832 8.65 $.97 14.35 15,70 14.23 13,31
1o 1 ropa, Bxmouas "o socTpebosarmE” 6.46 6.25 6.23 6.52 6.56 6.78 6.88 6.91 7.07 7.42 7.78 13.79 14.70 13.05 1241

ceslme 1 roga 3.40 847 8.46 858 8.85 859 8.80 8.94 9.19 931 9.73 13.90 15,01 13.53 12,55

Jenozurs no 1 roja, BEMOYAs "mo BocTpeboBama” 5,57 5,51 6,85 7,12 748 749 745 7.30 7.31 7.58 9,13 14,13 15,21 13,48 13,30
HeDMEAHCOBBIN

cesme 1 roza .04 7905 173 3.65| 66| 866 878 031 044 851 083 1346 13,64 13,78 13,17
[Ipu pacuete cTaBKke AUCKOHTUPOBAHUS JJIsi aKTUBHBIX cTaTel Oananca [lonpaBka Ha yBeTMYHB-
IIUICS MPOIIEHTHBIN pUCK ObLa ornpeneneHa no gaHHbeM L[b PO o MUHMMAaTbHBIX CTaBKax Ha ayKIHO-

Hax peno B pyossix 3a 2014 roa. http://www.cbr.ru/hd_base/repo_proc/, 3a mepuos ¢ Maprta 1Mo Ho-
16pb 2014 rona.

Tadonauua 25. Undopmanms o cTaBKax KPeAUTOB U J1€N03UTOB HE(PMHAHCOBBIX OPraHU3aNMIi 10 COCTOSTHUIO
Ha Maii-okTa0ps 2014 1.

HaumenoBaHue moka3are- Mmap. Mail. HIOH. HIOJI.
e 14 anp.14 14 14 14 aBr.14 | cen.14 | oxr.14 | Hon.14

Kpenutsl HeruHAHCOBBIM

OpraHu3aIMsIM Ha CPOK 11,09 12,16 12,02 12,06 12,29 12,60 12,53 12,87 13,16
cBhImIe 1 roga

HGHOSI/ITLI HCq)I/IHaHCOBLIX

OopraHu3anuil Ha CPOK 7,73 8,65 8,66 8,66 8,78 9,31 9,44 8,51 9,83
cBhlIe 1 roga



https://www.cbr.ru/banking_sector/statistics/
http://www.cbr.ru/hd_base/repo_proc/
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HaumeHoBaHMe noKa3are- Mmap. Mai. HIOH. HI0JI.

el 14 anp.14 14 14 14 aBr.14 | cen.14 | oxr.14 | Hosn.14
PasHuua MOKLY KpEMTHOH | 396 | 351 | 336 | 340 | 351 | 329 | 309 | 436 | 3.33
U ICIIO3UTHOU CTaBKaMU

Cpeanee 3HaueHue

3,47

Takum 00pa3oM, cTaBKa AUCKOHTUPOBAHUS ISl KOPPEKTHPOBKHU 00s3aTenseTB 12,85 + 3,47 =

16,32.

CyOopIMHUPOBAHHBIN 0OJIUTAITMOHHBIN 3aeM — OecCpOUHbIA. JlOCpOUHBIil BO3BpaT BO3MOKEH HE
paHee 4eM depes S JIeT ¢ aThl BKIIFOUEHUS B COCTaB UCTOYHUKOB I00aBOYHOTO KanuTana banka, To ecTh

nocie 2025 roxna.

B pacderax moxomaHoro nojaxoja Oyner ciaenaHo MpearnoiokKeHHe 0 TOM, YTO B IPOTHO3HOM Tie-
pHo/ie MoralIeHre CyOOpIMHUPOBAaHHBIX oOnuraruii 0ynet B koHue 2028 roxaa.
3ameuanue. B kauectBe natel HauncnaeHus % B3ara gqata 01.11.2021 r., mOCKOJIBKY pacyeTsl 3a-
TpaTHOTO Noaxoaa caenansl mo ¢popme Ne 101 va 01.11.2021 r.

Tadanua 26. Pacyer Tekymieid CTOMMOCTH CyOOpPAMHUPOBAHHBIX 00T AU

Ton 2021 2022 2023 2024 2025 2026 2027 2028 2028
Jlata Hauana 01.11.  01.01. | 01.01. | 01.01. | 010l | 01.01. | 01.01. | 010l
Hauncenns % 2021 2022 2023 2024 2025 2026 2027 2028

Jlata OKOHYaHUs 01.01. | 3112 | 31.12. | 3112 | 31.12. | 3112 | 3112 | 3112, | 31.12.
nepuoaa 2022 2022 2023 2024 2025 2026 2027 2028 2028
76 32 TOL, 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125 000
THIC.pYO.

IIponomxurens-

HOCTB IIEPHO/a, 0,17 1 1 1 1 1 1 1

rojg

o,

T/I‘leapl;%p“‘m’ 21250 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000 | 125000
Tloramenwuit 1250
3aiima, TBIC.pyO. 000
I . 17.12.

aTa OLICHKU 2021

[lepuon nuckon-

ThpoBanns, Ha ce- | 0,02 0,54 1,54 2,54 3,54 4,54 5,54 6,54

peavHy nepuoaa

[lepuon nuckon-

THUPOBaHMSA, Ha KO- 7,04
HEll [Ieproia

g;;‘:ﬁ;“c‘“’m' 16,32% | 16,32% | 16,32% | 16,32% | 16,32% | 16,32% | 16,32% | 16,32% | 16,32%
PaxTop AHCKOK- 0,997 | 09216 | 0,7923 | 0,6811 | 0,5856 | 0,5034 | 0,4328 | 0,3721 | 0,345
THpOBaHI/IH

Texymas cron- 21186 | 115200 | 99038 | 85138 | 73200 | 62925 | 54100 | 46513 | 431250
MOCTBb, ThIC.pYO0.

CyMmMa TeKylux

CTOHNMOCTEH, 988 550

TBIC.pYO.

Pacuyer ctoumoctu CY60p,Z[I/IHI/IpOBaHHBIX KpCAUTOB IMPUBCACH HUKC 110 TCKCTY.
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Ta6auna 27. Pacuer Texkymeii croumoctu 3aiima OO0 «HopauHpecT»

HomwunansHas cTomMOCTB, pyo. 250 000 000
Craska % 10%
31.03. 31.03. 31.03. 31.03.
0,
Jata Hauana neprnona HauUCICHUS %o 01.11.2021 2022 2023 2024 2025
Jlata oxoma eproa 31.03. 31.03. 31.03. 31.03. 31.03.
T4 OKOHHam fiepHol 2022 2023 2024 2025 2026
Jlata morarie 3aiima 31.03,
Ta TOTAIICHUS 3aiM 2026
[TpoueHTHI Ha AATy MOTAIEHHUS, PYO. 10 273 973 25 000 000 25 000 000 25 000 000 25 000 000
Bosspar 3aiima, pyo. 250 000 000
17.12.
JlaTa orieHku 2021
CraBKa TUCKOHTHPOBAHUS 16,32%
JlHeit ot maTel onenku 17.12.2021 r. o 104
OKOHYaHMS MEPBOT0 MepHoIa
[epuon, mueit 365 366 365 365
[leprox AUCKOHTUPOBAHMS, JIET, HA CE- 0,14 0,78 178 2.78 3,78
peauHy nepuoaa
Iepuo AUCKOHTUPOBAHMS, HA KOHEII 428
nepuoja '
®dakTop AUCKOHTHPOBAHUS 0,9791 0,8888 0,7641 0,6569 0,5647 0,5236
Teky1ast CTOUMOCTb, PYO. 10 059 247 22 220 000 19 102 500 16 422 500 14 117 500 130 900 000
CyMMa TeKyIIIX CTOUMOCTEH, pyo. 212 821 747
To xe, OKpyTIIeHHO, PYO. 212 822 000
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Taoauna 28. Pacuer Texkyumeil croumoctu 3aiiMoB AO «HBecTUIHOHHBIH ajbaHe» H AOQ «CHcTeMHOe pa3BUTHE)

HomwunansHas cTomMOCTB, pyo.

100 000 000

CraBxka %

12%

JlaTa Hauana nepuoga HayucCIie-
Hust %

01.11.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

JlaTa okoH4aHuA epuoaa

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

JlaTta moramenus 3aiima

12.01.2027

[TporeHThI HA ATy MOTAIIEHHUS,
pyo.

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

BosBpar 3aiimos, pyo.

100 000 000

JlaTa orieHku

17.12.
2021

CraBka JAUCKOHTHUPOBAaHUA

16,32%

JlHeii ot matel onenku 17.12.2021
I. JI0 OKOHYAHHsI [IEPBOTO MEPH-
ona

26

[lepuon, nuei

365

365

366

365

365

[leprox auCKOHTHPOBaHUS, JIET,
Ha CepelMHy Nepruozaa

0,04

0,58

1,58

2,58

3,58

4,58

[epron AUCKOHTHUPOBAHMUSL, HA KO-
HEIl TeproJia

5,08

®axkTop AMCKOHTUPOBAHUS

0,994

0,9161

0,7875

0,677

0,582

0,5004

0,464

Texymas cToumMocTs, pyo.

2352920

10 993 200

9 450 000

8124 000

6 984 000

6 004 800

46 400 000

CyMMa TeKyIIHUX CTOUMOCTEH,
pyo.

90 308 920

To xe, OkpyrJIeHHO, PYO.

90 309 000
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Taoauna 29. Pacuer Tekymeii croumoctu 3aiima AO «Perenr»

HomwunansHas ctomMocTsh, pyo.

150 000 000

CraBxka %

12%

Jlata Hadana nepruoja HaduCIeHus %o

01.11.2021

26.10.2022

26.10.2023

26.10.2024

26.10.2025

JlaTa okoH4aHuA nepuoaa

26.10.2022

26.10.2023

26.10.2024

26.10.2025

26.10.2026

JlaTta moramenus 3aiimMa

26.10.2026

[TpoueHTHI Ha AaTy MOTAICHHUS, PYO.

17704 110

18 000 000

18 000 000

18 000 000

18 000 000

18 000 000

BosBpar 3aiima, py0.

150 000 000

JlaTa orieHku

17.12.
2021

CraBka AUCKOHTHPOBaHUS

16,32%

JIHeli oT natel onieHku 17.12.2021 r.
JI0 OKOHYAHHUS NIEPBOTO MEPHOJIA

[lepuon, nuei

313

365

366

365

365

Ilepuon IUCKOHTUPOBAHUA, JIET, HA
CcepeliHy Nepuoja

0,43

1,36

2,36

3,36

4,36

Ilepuon IUCKOHTUPOBAHUSA, HA KOHEL]
nepuoja

4,86

®DaxkTop AMCKOHTUPOBAHUS

0,9371

0,8142

0,6999

0,6017

0,5173

0,4796

Tekymast cCTOUMOCTB, pyO.

16 590 521

14 655 600

12 598 200

10 830 600

9311400

71 940 000

CyMMa TeKyIIIX CTOUMOCTEH, pyo.

135926 321

To e, OKpyTJeHHO, pyo.

135 926 000
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Tao6uuna 30. Pacuer croumoct 100% CK AO «bAHK CI'b»

HaumeHnoBanue noka3aresst Pacuer 2 Pacuer 1
CobGcrBennsie cpencta (kanuran), Ha 01 HosOpst 2020 T., cornmacHo dopme
5 286 907
123, ThIC.pYO.
KoppekTrpoBka Ha CTOUMOCTb CYOOPAMHUPOBAHHBIX OECCPOUHBIX OOJIHUra- 988 550
Ui, THIC.pYO.
KoppekTrpoBka Ha TEKyI[YI0 CTOUMOCTb CyOOPAMHUPOBAHHOTO CPOYHOTO
o 212 822
3aiima OO0 «HopauaBecT», THIC.pyO.
KoppekTupoBka Ha TEKyIIyI0 CTONMOCTb CyOOpIMHUPOBAHHOTO CPOYHOTO
o 90 309
3aiima AO «Perenry, ToIC.pyO0.
KoppekTupoBka Ha TEKyIIyl0 CTOUMOCTb CyOOpAMHIPOBAHHBIX CPOUHBIX
3aiiMmoB AO «/HBecTUIIMOHHBIH anmbsHC» 1 AO «CHCTEMHOE pa3BUTHEY, 135 926
THIC.pYO.
CkoppexTtupoBaHHas BenmauHa codctBerHoro kamutana AO «BAHK CI'by, 3859 300 4882 184
TBIC.pYO.
Bec 0,5 0,50
Pacuetsr 1929 650 2441092
Hroro 4370742
HTOro OKpyriieHHO, ThIC.py0. 4370 700

Taxum o6pazom, ctoumocts 100% cobctBernoro kanuraia AO «bBAHK CI'by, 6e3 ydera cku-
JOK Ha HEOCTATOYHOCTh KOHTPOJIS M HU3KYIO JIMKBHIHOCTb, IO 3aTPATHOMY ITOJIXO/Y Ha ATy OILCHKU

coctaisieT okpyriieHHo 4 370 700 000 py6uneii.

C y4eToMm CKMJIKM Ha HEIOCTATOYHYIO JIUKBUIHOCTH B paszmepe 0%, ¢ yueToM CKHIKH Ha HEJO-
cTaTo4yHOCTh KOHTpOJsi 0%, ctoumocts 100% CK AO «bAHK CI'by, no 3aTpatHOMy noaxo1y Ha JaTy

otieHKHU cocTaisieT okpyrieHao 4 370 700 000 py6.ieid.
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3.2. HpnMeHeHne CPABHUTEIBHOI'O MOAX0AAa K OIICHKE C IIPUBEICHUEM PACUCTOB

B cootBerctBum ¢ c1. 12 ®CO Nel cpaBHUTENbHBIN MOAXO - COBOKYITHOCTh METO/IOB OLICHKH,
OCHOBAHHBIX Ha IMOJIYYEHUH CTOMMOCTH OOBEKTa OIEHKH IyTEM CPAaBHEHHS OIEHHBAEMOT'0 OOBEKTA C
00BbEKTaAMH-aHAJIOTaAMU.

B cootBetrcTBUM € cT. 13 ®CO Nel CpaBHUTENBHBIN OJIX0/1 PEKOMEHIYETCS TPUMEHSTh, KOT/aa
JOCTYITHA TOCTOBEPHASI M IOCTATOYHAS JIUIS aHAIM3a HH(OpMAIHS O IIeHaX U XapaKTePUCTHKaX 00beK-
TOB-aHAJIOroB. [Ipy 3TOM MOTYT IPUMEHSATHCS KaK 1IEHbI COBEPILICHHBIX CAEIOK, TaK U LIEHBI MPEJI0XKe-
HUM.

JlaHHBIN TOAX0/ K OLIEHKE CTOMMOCTH MPEAIOIaraeT, YTo PhIHOK YCTAHOBUT IIEHY JJISl OLICHU-
BaeMOTr0 O0OBEKTA TEM K€ CAMBIM 00Pa30M, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00BheKTOB. [1o1-
XO0JI OCHOBAH Ha p#/Ji€ MPUHIIMIIOB OLICHKH, BKJIOYas PUHITUIT 3aMEIIECHHUSI, KOTOPBIN TJIACUT, UTO « KO-
HOMHYECKasi CTOMMOCTh IIPeIMETa, KaK MPABHIIO, ONPEACISETCS CTOMMOCTBIO PUOOPETCHHSI 3aMelia-
IOILETO €ro TOBapa, 00J1a1al0IIero paBHOM MPUBIEKATEIbHOCThIOY. J[pyruMu Cl10BaMU, HU OJTUH pa3yM-
HBIN YEJIOBEK HE CTAaHET CO3HATENIbHO IUIATUTh 32 KAaKOW-THOO0 TOBAp WJIM YCIyry OOJbIIE, YeM CTOUT
3aMEHHUTENbh TAKOTO TOBapa WM YCIyTd, 00IaJatoIei IIsl HET0 paBHOM MPHUBJIEKATEILHOCTHIO.

KitoueBbIM B 3TOM ONpeIelICHUH SIBISIETCS BRIPAXKEHUE «paBHAs MPUBJICKATEILHOCTHY. Takum
00pa3oM, MPHUHIIUII 3aMELIECHHS HE TTOIPa3yMEBAeT «HACHTUYHOCTU» 00BbEKTOB, BHICTYAIOIINX B Kaye-
CTBE 3aMEHHTEJIA OIIEHUBAEMOro 00beKTa. BMeCTo 3TOr0 MaHHbBIN MPUHIIUI MTOAPAa3yMEBAeT UHBECTH-
WU, TTPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATECILHOCTH B OIICHUBAEMBIN OOBEKT.

B cooTBeTCTBUY C TPUBEIECHHBIM BBIIIE ONPEICICHUEM, IIPU OLICHKE 3aMEHUTEIb OLICHUBAEMOTO
00beKTa, 00IaIaArOIIMi PaBHOW MPHUBIICKATEIBHOCTBIO, SBISECTCS C HUIM CPaBHUMBIM WJIM COTIOCTaBH-
MbIM. BBIOOp COTOCTaBUMBIX CIEIIOK — ATO IMOMBITKA MACHTU(UIIMPOBATH 3aMCHHUTEIHN, KOTOPbIe 001a-
JAI0T TAKOM K€ MPHUBJIEKATEIbHOCTHIO, YTO U OIEHUBAEMBbIN 00BEKT. B 1IeHy comocTaBUMON MPpoJaxu
BHOCATCS TOIMPABKH, OTPAKAIOIINE CYIIECTBEHHbBIE PA3IUUMS MEXy HUMHU.

CpaBHUTENIBHBIN MOAXO/] MPEANOJIaraeT UCHOJIb30BAHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKa KaUTAJA OCHOBAH HAa PEAbHBIX IIEHAX AKIHMI OTKPBITHIX MPEINPUIATHH, CIIO-
KUBILUXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IIPU MOKYNKE HEKOHTPOJIBHOTO MaKeTa aKIUi OTKPbI-
TOTO MPEIPHUSATHSA, a TAKXKE JIJIS1 OLICHKHU 3aKPBITHIX KOMIIAHUH, KOTOPBIE padOTAIOT Ha TOM K€ CErMEHTE
PBIHKA, YTO U OTKPBITask KOMIIAaHUSA-aHAJIOT U UMEIOT COMOCTaBUMbIE (PMHAHCOBLIE MMOKA3aTEeIH.

MeTona c1e10k OCHOBAH Ha UCIIOJIb30BAHUH JJAHHBIX MO MPOAakaM KOMITAHUM HJIA KX KOHTPOJIb-
HbIX nlakeToB. Hanpumep, Takue cAenKu MOTYT IPOUCXOAUTH NIPH CIUSHUSAX WUIIU MOTJIOMIEHUSX. DTOT
METO/ PUMEHHM JIJIsi OIIEHKU KOHTPOJILHOTO MaKeTa aKIuid, TM00 HEOOIbIITUX 3aKPHITHIX GUPM.

Metona oTpaciieBbIX KO3()GUIIMEHTOB MpenoiaraeT UCIoab30BaHue GopMyn WK mokasare-
Jiel, OCHOBaHHBIX Ha JAaHHBIX O MPOJa)xkaX KOMIAHUN MO OTPaCisiM M OTPAXKAIOIIUX UX KOHKPETHYIO
ceunuuky.

[IpeumyiiecTBO CpaBHUTEIBHOTO TMOJIX0/Ia COCTOUT B TOM, YTO OH Oa3MpyeTCsl Ha PHIHOYHBIX
JAHHBIX M OTPAXKA€T PEATbHO CIIOXUBILIEECS COOTHOIICHMS CIpOca W MPEJIOKEHUS] Ha KOHKPETHOM
Oupyke, aJeKBaTHO YYUTHIBAIOIIEE JOXOTHOCTh M PUCK. K OCHOBHBIM HEIOCTAaTKaM CJIEYET OTHECTH
CJI0)KHOCTH TOJIY4eHUs MH(POPMAIUHN MO AOCTATOYHOMY KPYry aHAJIOTMYHBIX KOMITAaHWUN; HEOOXOIU-
MOCTb BHECEHHUS TTOTTPABOK /IS YITYUIIIEHHUSI COMTOCTAaBUMOCTH aHATTM3UPYEMOTO MaTeprasa; KpoMe TOro,
MeToJT 6a3upyeTCsl Ha PETPOCTIEKTUBHBIX JIaHHBIX 0€3 (akTa OyAyIINX OKUTAHHM.

OneHIMK He Haie Ha POHI0BOM PBIHKE HH(POPMAIIMH O KOTUPOBKAX aKIIUA POCCHICKUX OaH-
KOB, TOMUMO KOTUPOBOK akiuid [TAO «Coepbank» u «BTbhy», KoTopbie CyIIECTBEHHO MPEBHIIIAIOT OIle-
HUBAaeMEBI 0aHK 110 OCHOBHBIM ITOKA3aTEIISIM.

Jlyist morcka BO3MOKHBIX OTPAcIEBBIX aHAJIOrOB OBLJIO MPOBEACHO HccienoBanue Poccuiickoro
(hoHIO0BOTO phIHKA. AHATIN3 HCTOYHUKOB WH(OPMAITNH, COIEPKAINX TEKYIHE KOTUPOBKH IIEHHBIX 0Y-
Mar Ha (pOHAOBBIX IJIOMAAKaX T'. MOCKBEI, MOKa3all, YTO aKIMH KPYMHBIX 0aHkoB (momumo COepOanka
u BTB) u cpeanux 6aHKOB HE MPE/ICTaBICHBI HA OTKPHITOM PhIHKE.
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Axunn AO «bAHK CI'b» He mpencraBieHbl HU Ha OUP)KEBOM, HU Ha BHEOMPIKEBOM PBIHKE.
Crenok ¢ makeTamMu aKIui KOMIIaHUH, COIMTOCTABUMBIX 10 OCHOBHBIM ITOKA3aTEeIsIM JI0XO0JIOB M PacXo-
1oB, coctaBy akTuBOB M accuBOB ¢ AO «bBAHK CI'B, orieHIMK He BBISIBHII. Y YUTHIBas TaHHBIC (DaKTHI,
OBLJIO IPUHSTO PEHICHUE OTKA3aThCs OT MPUMEHEHHUS CPAaBHUTEIBLHOTO MOAX0/a B paMKax JaHHOTO OT-
yeTa.

N3-3a OTCYTCTBHSI MJIM HEIOCTATOYHOCTH MH(OPMAIIUU O CACNIKAX C MaKeTaMH aKIuid OaHKOB
CPaBHUTEIBHBIN MMOIX0]] HE MPUMEHSIICS.

3.3. HpI/IMeHEHI/Ie AO0XOAHOI'0 IMMOoAXoAa K OI€HKE C MIPUBEACHUEM PACIECTOB

JIOXOIHBIN MOAXO0JI OCHOBBIBAETCS HA MPHUHLMIIE, [0 KOTOPOMY TEKYIIas CTOMMOCTb OOBEKTa
€CTh TeKyIIasi CTOUMOCTb YHCTBIX JI0XOJI0B, ACCOLMMPOBAHHBIX C 00BEKTOM OLIEHKH.

B paMkax 10X0IHOTO IIOAX0/A BBIAEISIOTCS METOBL:

® IMBUICHIHBIA METOLL;

eMETO/1 IPSAMOM KanuTaln3auu NpuobLIY;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JIIT)

UToObI OLIEHUTH aKITUIO JUBUICHIHBIM METOIOM, HEOOXOIMMO PACCUUTATh CTABKY JUCKOHTHPO-
BaHUs, O’KuAaeMble KO3(h(OUIMEHTHI BBIIJIAT U OXKUJAEMbIe TEMITbI POCTAa NPUOBUIM HA OJHY aAKIMIO C
TEYEHUEM BPEMEHH.

ITpu ucnonb30BaHUM METOAA NMPSAMON KaUTAIN3ALUNA MOXKET KallUTaIU3UPOBAaThCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HETIPEPHIBHO MEHSIOLIUXCS JOXO0J0B (C OJJTHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHUHU OIIPENENSIeTCsl KaK OTHOIIEHHE TOTOKA 1I0X0/10B K KOA(PPHUIMEHTY KaluTalnu3a-
WY TIPH JIOMYIIEHUH O TOM, YTO B 0003puMOM OyIylieM JOXOIbl OM3HEca OCTAaHYTCS MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBbIHEIIHEMY.

B pamkax Meroia JUCKOHTUPOBAHHbBIX J€HEKHBIX TOTOKOB JUCKOHTUPYET OyAyIIHUe JCHEKHbIE
ITOTOKH MJIM JOXOJIbI OT IPOrHO3UPYEMOH JESITEIbHOCTH KOMIIAHUH, TPUBOJIS UX K TEKYIIEH CTOUMOCTH.
[Ipu ncrosnb30BaHUM METOJA TUCKOHTHUPOBAHUS OyAyIIMX J0XOJO0B B pacyeT MPUHUMAIOTCS CIEayI0-
mue GpakTophl:

®ICHE)KHBIE TOTOKH, KOTOpPbIe COOCTBEHHUK aKTHBA 0’KUJAET MOITYYUTh B Oy IylIeM;

®CPOKH IOJIyUYEHUS JAHHBIX J€HEKHBIX TOTOKOB;

®pPUCK, KOTOPBIl HECET COOCTBEHHUK aKTHBOB.

Jlns onpeneneHus TEKyIed CTOMMOCTH OyyIero S5KOHOMHUYECKOT 0 J10XoJ1a TpeOyeTcs npose-
CTH BCECTOPOHHMU aHaIM3 (PUHAHCOBOM JESITEIbHOCTH KOMITAHUM, BKIIOYAs aHAJIU3 JI0XOJI0B, Pacxo-
JI0B, NHBECTUIIMH, CTPYKTYpPBI KaluTaiaa, CTOMMOCTH IPEAIPUITHS [10CJIe OKOHYAHUS TIPOTHO3HOTO T1e-
pHOJia M CTaBKU TUCKOHTUPOBAHUS.

B pamkax Hacrosiiero OT4era UCIOIb30BAJICS METO]T AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB,
YTO OIpEeesIeHO crelu(UuKon olleHuBaeMoro o6usHeca, 3(heKTHBHOCTh PabOThI KOTOPOTO 00yCIaBIN-
BaeTCs, MPEXKJIe BCEro, 00beMOM AESITEIbHOCTH KOMIIaHUH.

OreHKa CTOMMOCTH OM3HECa METO/I0M AMCKOHTHPOBAHHBIX JACHEKHBIX MOTOKOB MpeaycMaTpH-
BAET OCYIECTBIICHHUE CIAEAYIOIINX ITAIOB!

®OIIPEIETICHUE BPEMEHU TOJIYYEHUS JOXO/0B;

eCOCTaBJIEHHE MTPOrHO3a OYIYIIUX JOXOIOB;

®0OIICHKA PUCKA, CBS3aHHOI'O C IIOJIy4YEHUEM JOXO0B.

[IpuBeneHHass K TEKyIIeW CTOMMOCTH CyMMa OYIYIIMX JIOXOJIOB CIYXXKMT OPHEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIaTUTh 3a OLIEHUBAEMOE MPEAIPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHbIM noka3zateneM meroaa /11 sBisieTcs 4MCTBIN TE€HEKHBIN TOTOK, KOTOPBIA paccyu-
TBIBAETCA KaK Pa3HUIIA MEKY IPUTOKOM M OTTOKOM JIEHEXHBIX CPEACTB 3a ONPEIEIEHHOE BPEMSL.
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B onenke OuzHeca METOIOM TMCKOHTUPOBAHHBIX JICHEKHBIX TTOTOKOB BECh CPOK IIPOTHO3UPYE-
MOM JIeITEIbHOCTH OOIIECTBA CIeAYeT pa3JeliaTh Ha JABE YaCTU: IPOTHO3HBIM MEPHO M MOCTIPOTHO3-
HBIU MEPUO/I.

B kauecTBe MporHo3Horo nepuoja Gepercs NpeArnoNoKUTEIbHbBIA TepUo/], IPOI0JIKAOIIUICS
710 TEX T0p, MOKa TEMIIbl pOCTa KOMIIAHUH HE CTAOMIM3UPYIOTCS (MIPEINOoIaraeTcs, 4To B MOCTIPOTHO3-
HBIH NIEpUOJ] 1OJKHBI UMETh MECTO CTA0MIIbHBIE JOITOCPOYHbIE TEMIIBI POCTA).

B nporno3nom nepuoe, Kak mpaBuiio, HaOIr01al0TCs 3HAYUTEIbHBIE KOJIeOaHHsI T0X0/I0B U pac-
XOJI0B KOMIIaHUU. B 3TOT nepuoa, korza AesTenbHOCTh O0IIECTBa ellle He CTa0MIN3UpOoBaIach, MOTYT
OTCYTCTBOBATh YETKO BBHIPAKECHHBIC TCHJICHIIMU B Pa3BUTUHU. DTO HauboJIee CIOKHBINA y4acTOK MPOTHO-
3UPOBaHUS, IIOCKOJIBKY IIPUXOAUTCS JETAIbHO aHAIU3UPOBATh (hAKTOPHI, BIAMSIOIME Ha BEJIIMUUHY Je-
HEXHOTO MOTOKA, ¥ IPOTHO3UPOBATH MX U3MEHEHHE IO OTAEIbHOCTU. Kpome Toro, mo0bie H3MEHEHUs
BO BHELIHEH cpejie oOuiecTBa (MOTeps 3aKa3yKKa, BbIXOJ Ha PhIHOK HOBOI'O KOHKYPEHTa, U3MEHEHHUE
3aKOHOJATEIbCTBA) HEN30EKHO CKA3hIBAIOTCS HAa 00beMax MpoJax M ce0eCTOMMOCTH MPOAYKIMH 00-
I1€CTBA, U UMEHHO 3TH U3MEHEHUS CIIO’KHEE BCErO YUECTh.

[lepuon, B Te4eHHE KOTOPOTO MPOTHOZUPYIOTCS ACHEKHBIE TTOTOKH JJIS ITOCTIeIYIOIIET0 JUCKOH-
TUPOBAHMsI, HA3bIBAETCSl FTOPU3OHTOM pacueTa. [[Opu30HT pacyera u3MepsieTcsi KOJIMYECTBOM IIaroB pac-
yera. OCHOBHOI IIar pacyera, IPUHATHIN B JaHHOM oTueTe — | roa. [1ocTIporHO3HBIM TEPHOIOM Ha3bI-
BAeTCs ATAIl Pa3BUTUsS OOILECTBA, KOTAA TEMIIbI POcTa OOIIECTBA MOXKHO paccMaTpUBaTh Kak Onpese-
JICHHOE CpeHee 3HaUeHHEe. DTO 3HAYCHHE ISl OOJBITMHCTBA MPEANIPUATHN HE3HAYUTEIBHO OTIHYACTCS
OT CPEHEOTPACIEBOr0, OCKOJIBKY B CIyyae €ClIM JOJIOCPOUYHbIE TEMIIbl POCTa KOMIIAHUU MEHbILE
CpeIHEOTPaCcIeBOTO 3HAYECHUS, TO CO BPEMEHEM KOMITaHUS MOTEPSIET CBOIO JIOJIIO0 PHIHKA U BO3MOXKHO
Jla’ke ucue3HeT. B To jxe BpeMs TeMIlbl pOCTa KOMIIAHUHM HE MOT'YT B ITIOCTPOIHO3HOM IEpPHOJIe 3HAUU-
TEJIBHO TPEBBIIIATH CPETHEOTPACICBOI TOKA3aTeNb, IIOCKOJIBKY B 3TOM CIIydae KOMITAHHS MOXKET «IIe-
pepacTu» CBOIO OTPACIb.

ITporno3 Ha 2021 u nocienyromue roJpl CTPOUTCS Ha OCHOBAHUU JJAHHBIX OpraHU3alluu U C UC-
[0JIb30BaHKEM TeKylle nHdopmarun Pocctara 1 Munskonompazsutus PO, a takxe uHpopmaruu o
MHUPOBBIX PBIHKAX.

ITepBerii mar pacuetoB — ¢ 17 nexabps 2021 roga mo 31 nexabps 2021 roxa. [Iporuo3uslii ne-
puox — 8,04 rona, To ecth, 10 31 nexadps 2029 rona.

3.3.1.MakposkoHOMHYecKHE TOMYIIeHUs

AHanM3 MporHo30B O0IIeH IKOHOMHUYECKON CUTYAIlUU U COCTOSTHUSI OTPACIH SIBJISIETCS OCHOBOM
JUIs1 CO3/IaHMsI 0OOCHOBAHHBIX MPENOI0KEHUH O MEPCIEKTUBAX Pa3BUTHsI OLICHUBAEMON KOMITaHUH.

OCHOBHOH J1€ATEIbHOCTHIO KOMIIAHUU SIBJISIETCS] OaHKOBCKas eATeabHOCTh. OCHOBHBIE TIOTpE-
OuTenu yciIyr — KOMIaHUM I'a30BOT0 CEKTOPa SKOHOMUKH.

Hwxe npencrapiens! nmokazaTtenu nporao3za MunskoHoMmpaszButus (omyosukoBaH 30 ceHTAOps
2021 rona):

[TPOI'HO3 COLHAJIBHO-OKOHOMMNYECKOI'O PA3BUTHUA POCCHICKOM
®EJIEPALIMM HA 2022 TOJl Y HA TIZTAHOBBIM ITEPHMO/JT 2023 1 2024 T'OJIOB
https://www.economy.gov.ru/material/file/d7f5f5dea44bda4c30d42aacO4cclfca/prognoz_socialno_ek
onom_razvitiya_rf _2022-2024.pdf


https://www.economy.gov.ru/material/file/d7f5f5dea44bda4c30d42aac04cc1fca/prognoz_socialno_ekonom_razvitiya_rf_2022-2024.pdf
https://www.economy.gov.ru/material/file/d7f5f5dea44bda4c30d42aac04cc1fca/prognoz_socialno_ekonom_razvitiya_rf_2022-2024.pdf
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Tabnuua 1. OCHOBHBIE NOKA3aTENW MNPOrHO3Za COUMANLHO-3KOHOMWYECKOrC
pazentA Poccuickon Penepaumn

2020 2021 2022 2023 2024
Llena Ha HetdTe maprw «bdpancs (mupoear), gonn. CLUA za Gappene
GasoB=Il ) 414 66,0 G2,2 55,4 55.7
KOHCEDEATHEHEH ) 65,2 53,3 54,2 51.2
Kypc maonnapa cpegHerogoecn, pys. za gonn. CLUA
BazoBw 710 7.8 721 727 736
KOHCEDEaTHEHER ) T3.8 731 738 74T
Huogekc noTpebMTENLCEMY LIEH HA KOHEeY rona, e % k nexadpro
GazoB= 5.8 4.0 4.0 4.0
KOHCEDEaTARHEIH 6.0 3.8 4.0 4.0
Banoeol BHYTPeHHHMA NpogykT, ¥
GasoB=Il 30 4.z 3.0 3.0 3.0
KOHCEPEaTARHEIH ' 3.8 2,5 2.8 2.7
HMHBECTHLKHK B DCHOEHOW EanuTan, Y%
Gazoe=i 14 45 4.8 5.1 5.3
KOHCEDEaTHEHER ' 43 2.8 4 4z
MNpoMBIWNEHHOE NPOUZE0OCTED, ¥
Bazose ) 21 4.2 3.3 2.4 2.2
HOHCEDEaTHEHEH ) 4.2 2.8 1.8 2.2
PeaneHsle pacnonarasMele oXo0s HaceneHHA, %
GasoB=I oa 3.0 z2.4 2.5 2.5
KOHCEpEaTARHEIH ' 2.8 1.8 2.0 2.0
PeankwHan zapaboTHar nnara, %
Gazoe=i 3.1 2.4 2.5 25
KOHCENEaTURHEIH 2.8 2.0 2.2 2.2
OGopoT POSHHYHOW TOProEnNK, ¥
BazoBw 3 6.9 2.8 2.0 28
KOHCEDEaTHEHER ' G.0 2.3 2.4 2.4
FECNOPT TOEAPOE, Mnpa gonn. TLHIA
GazoB= 333 4 4547 458.0 491.4 4087
KOHCEDEaTARHEIH e 450,0 4520 452.5 4528
HanopT Toeapoe, mnpa gonn. CLA
GasoB=Il ) 290 & 280,0 3008 313.4 325.8
KOHCEDEATHEHEH a 2888 2858 306,89 317.8

HomosHUK:, POcomanm, @75 POCCUY, facyembl MUHIKDHOMDS3EUMUR FOCcul

ITo cocrostnuto Ha 30 centa6psa 2021 roga nndmsauus 2021 roga nporHo3upoBasiach Ha ypOBHE
5,8%. Onnako, 08 nexabps 2021 r. PoccraTt cooOuiui, yTo rofoBast UHGIIAIMS B HOsIOpe ycKopuiach 10

8,4%.

10 nexabpst 2021 r. Bune-npembep Poccuu A.benoycoB mpeanonoxus, 4To UHQIIALNS HE OTCTY-
IIUT, TUK «HOBOM BOJIHBI» HHQIISIINM, T0 MHEHUIO A. benoycoBa, npuaercst Ha BTopoe nosyrojaue 2022
rona. [ToaToMy HET ocHOBaHMit cunTaTh, 4To HHPIsAIMS B PO cHusutcs no 4% panee 2024 roxa.

Taouauna 31. Pacuer

HaumeHoBaHue noxkasareJiei 2021 2022 2023 2024
dakTryeckoe 3HaueHHe HHPIAIH, %o 8,40
[eneBoe 3HaueHne MHGIALIH, %o 4,00
PacueTHbIe 3HAYCHHS 6 5

Kommenrapuit

Ucrtounuk - Poc-
cTaTt

UcTtounuk nmpo-
rHO3a — Alb(a-
OaHK

Pacuer, cpennee

3HA4YCHUC

Hens no nuds-
uuu Cb PO

B kauectBe nporno3a nu3menenust BBII B3saT nporuo3 Anbsda-6anka (1,5% B 2022 rony).

[poruo3 kypca py6ss/nomnap CIIIA B3sT 1o mporHo3y MHUHIKOHOMPA3BUTHSI, TaK KaK B pacye-
Tax JaHHoro OTyera CyIecTBEHHBIM (aKTOM SBJISIETCS pa3HUIIA MEXKAY BAIIOTHBIMU JI0X0/1aMH U pac-
XOJ[aMH, a HE UX a0COJIIOTHOE 3HAYCHHUE.
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Tadanua 32. MakpoIKoHOMHYeCKHE MapaMeTPhbl, IPUHSTHIE K pacyeTy

Bapuanr 1 Enuuuna us- 2021 2022 2023 2024
MepeHust
BaJioBblii BHYTpEHHUH NPOAYKT
K COOTBETCTBYIOIIEMY TIEPHOTY % 1,000 1015 1023 1030
TPEIBIAYIIEro rosa ! ' ! !
PeanpHas 3apaboTHast miaTa pa-
OOTHHKOB OpraHU3aIHN
K COOTBETCTBYIOIIEMY TIEPUOTY % 1,000 1030 1025 1025
TPEIBIAYIIEro rosa ! ' ! !
WHiekc moTpeOHUTEeIbCKHX LIeH
K COOTBETCTBYIOIIEMY TIEPUOTY % 1,000 106 105 1.040
TPEIBIAYIIEro rosia ! ! ' !

Hcemounux: Munskonompazeumus PO

3.3.2.0cHOBHBIE ATANIBI NPUMEHCHUA ME€TOAA TUCKOHTUPOBAHHBIX JCHEKHBIX MIOTOKOB

[Tpu onpeneneHUH PbIHOYHOM CTOMMOCTH OOLIECTBA METOJIOM JAUCKOHTUPOBAHHBIX JEHEKHBIX
MIOTOKOB, KaK MPAaBUIIO, COOIIOIAETCS CIENYIOIas OCIe0BATEIbHOCTD ACHCTBHI:

1. BeiGop Moz€enH JEHEKHOTO OTOKA.

2. OnpeneneHue JUTEILHOCTH MPOTrHO3HOTO MEPHUO/IA.

3. AHanu3 ¥ NPOrHO3UPOBAHKE BAIIOBBIX JOXOJ0B, PACX0OA0B M HHBECTULIMI OOIIECTBA.

4. OnpeseneHue CTaBKU TUCKOHTUPOBAHUSI.

5. Pacuer feHeXHOro noToka /i HpOrHO3HOIO M MOCTIPOTHO3HOI'O MEPUOIOB.

6. Pacuer Tekymei CTOMMOCTH OYAYIIUX JCHEKHBIX TIOTOKOB B TPOTHO3HOM U IMIOCTIIPOTHO3HOM
nepuoze.

7. BHECEHME 3aKIIFOUUTENIBHBIX TONIPABOK.

[Ipu o1ieHKe JOXOIHBIM MOJIX0I0M OBLIO MPUHATO PEUIEHNUE UCTIOJIB30BATh JJI pacuyeTa PhIHOY-
Hou ctoumoctu akiuiit AO «bAHK CI'b» meTon TMCKOHTUPOBaHUS JEHEKHOTO TOTOKA.

OrieHka IPOU3BOAUTCS B HECKOJIBKO ITAIOB:

Ha MEPBOM 3Tare NIPOrHO3UPYETCs BEIMYUHA JIEHEKHOTO MTOTOKA IO UTOraM IPOTHO3HBIX JIET U
B IIEPBBIN IOCTIPOTHO3HBIN IO,

Ha BTOPOM dTarle rojia onpeAenseTcs HaualbHbI TEMIT pocTa JeHEeKHOTo moToka (1-as ¢asa), B
T€UEHHE KOTOPOTO PAaBHOMEPHO YBEIUUYMBAIOTCS MOKa3aTeau U OaHK BBIXOIUT Ha (pa3y pocTa B MOCT-
IIPOTHO3HOM Tiepuo/ (2-as ¢a3za);

Ha TPETHEM 3aKIIOUYUTEIHLHOM JTare C Y4eTOM OTPACIEBBIX PUCKOB OMPEAENSEeTCS CTOUMOCTh
o0CITyKMBaHHUS aKIMOHEPHOTO KamuTala (CTaBKa IUCKOHTHUPOBAHUS) M PACCUUTHIBAETCS CTOMMOCTH
MPEANPUITHS KaK KallUTATU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYIyIIUX JOXOIOB.

3.3.3.Bb100p MeTOoAa MOCTPOEHMS NMPOTHO32a AesATeIbHOCTH 0aHKa

OreHka ppIHOYHON CTOMMOCTH HauKWHaeTcs co cOopa nHpopmanuu u GopmMupoBaHus HHGopma-
IIUOHHOM 0a3bl.

Xo034icTBEHHAs 1€ATEIbHOCTD JIF0OOT0 KOMMEPUYECKOro OaHKa UMEET JIB€ CTOPOHBI — PUBJIEYE-
HUE (PMHAHCOBBIX PECypcoB (IMTACCHUBHBIE ONEpallUK) U MX pa3MelleHHe (aKTUBHbIE onepauun). [Ipo-
LEHTHBIE T0XObl OT pa3MelleHUs] PUHAHCOBBIX PECYPCOB SBJISIOTCS UCTOYHUKOM (DOPMUPOBAHUS ITPU-
Obutn GaHka. [IpoueHT o pa3MeIeHuIo JEHEKHBIX CPECTB SIBJISIETCSI OCHOBHBIM, HO HE €/JMHCTBEHHBIM
MCTOYHUKOM Joxo0/a O0anka. Cpeau Mpoyux BUIOB AEATEIbHOCTH MOXHO BBIJCINUThH: PacyeTHO-KAacco-
BO€ 00CTyXKMBaHHE KIIMEHTOB, CIIEKYJIATUBHBIEC (KPATKOCPOUHBIE) ONEPALMU Ha BAJFOTHOM, JEHEKHOM
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1 (OHIAOBOM PHIHKaX. AOCOIIOTHBIM ITOKA3aTelIeM KOHEYHBIX (PMHAHCOBBIX PE3yJbTaTOB OaHKa SIBIIS-
eTcsl pa3Mep ero YMcToi npuobuH. McTOYHNKOM MPHUOBUIH SBISIETCS MPOLICHT 10 Pa3MEIeHHIO, a OC-
HOBOM — BaJIOBasi Mapxa.

CBOOOTHBII IEHEKHBIHN MOTOK aKIIMOHEPaM KPEIUTHOW OpraHU3alliy 4acTo OINPEeIsIeTCs KaK
CyMMa YHCTOTO JI0OX0J1a M OE3HAMYHBIX PACX0J0B MUHYC IMMOTOK HAJMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nuyeHue (poct) OanaHca.

CornacHo OT4eTy O IPUOBUIAX M YOBITKAX JECHEKHBIH MOTOK IPUHUMAETCS IPAKTUYECKHA B TOM
BHUJIE, B KOTOPOM OH €CTh, 33 HE3HAUNTEIbHBIM HCKIIOUYEHHEM. (3aMeyaHue: BKIIOUYEHUE PEe3epPBOB Ha
BO3MOJKHBIE MTOTEPH TI0 CCy/laM B JCHEXKHBIN MMOTOK OT ONepanuii KpeJUTHOW OpraHU3aIiU SIBISIETCS
BOIIPOCOM JIMCKYCCHOHHBIM. DKCIIEPTHI HE MOTYT JOTOBOPHUTHCS, SIBIISICTCS JIM C TOYKH 3PEHUS PhIHKA
CO3JIaHHBIN PE3epB AIIEMEHTOM CBOOOJTHBIX JEHEKHBIX CPEJCTB MM ATO MPOCTO 3aMOPOKEHHBIE aK-
THUBBI, HE IPHUHOCAIINE TOXOA U YMEHBIIAIOIINE CTOUMOCTD KPEIUTHON OpraHnu3aIin).

3.3.4.Hp0I‘H03I/IpOBaHI/Ie BaJIOBBIX 10X0/10B, pacxoJ10B " MHBECTUIIUI KOMIIAHUH

B xozme »Tama mporHo3upoBaHUS pacxoJlOB U J0XOAO0B KOMIIAHMH, (PAaKTHUECKH, MOCIIEe10Ba-
TEJIbHO ONPEJEIISIOTCS BEJIMYMHBI OT/IEIbHBIX 3JIEMEHTOB JIEHEKHOIO [TOTOKA: YUCTasi IPUObLIb, aMOp-
TU3aLlMOHHBIE OTYUCIICHUS, KalIUTAJIbHBIE BIOXKEHUS, pa3Mep IIPOLIEHTHBIX IIJIaTEKEHN 110 KpeauTam, u3-
MEHEHHS B JIOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM OOOPOTHOM KaIUTajle KOMIIAHHH.

B03MOKHBI 1Ba OCHOBHBIX MOX0/1a K PacUYeTy JEHEKHOTO MTOTOKA: MO3JIEMEHTHBIN (IpsAMOii) U
LEJOCTHBIN (KOCBEHHBIN ).

IToanemMeHTHBIN NOIX0/ pacyeTa JEHEKHOT0 IIOTOKA MPEAIoIaraeT IpOrHo3UpoBaHUe KaK10U
COCTABIISIIOLICH JCHENKHOTO MOTOKA: (PU3MYECKOro 00beMa MPOU3BOCTBA/PeaTH3aIMH TPOAYKIIUH T10
BCel HOMEHKIJIaType MPOAYKIIMI/TOBAPOB ¢ pa30MBKOIL 10 paccMaTpUBaeMbIM IIEPHUO/IaM, a TAKXKE M0JI-
HOTO CBOJIa 3aTpaT Ha MPOU3BOACTBO U pean3anuio npoaykuuu. Cinabol CTOPOHOM 3TOro Moaxoaa
ABJISIETCA HEOOX0AUMOCTh IIPOTHO3MPOBAHUS BCEX MOKa3aTesel Ha JJOCTATOUHO JUIMHHBIN MEPUO/IL.

[{enocTHBIN (KOCBEHHBIH ) MOJIXO0/1 K paCUYETy JICHE)KHOTO TTOTOKA ITPEINOoJIaraeT BOCCTAHOBIICHHUE
3Ha4YeHUH ToKa3aTenel JeHeKHOTo MOTOKa U3 (PUHAHCOBOM U3 (PMHAHCOBOM OTYETHOCTH MPEANPUATHUS
3a MpOLIEAIINE OTYETHBIE TIEPUO/IbI, SKCTPANIOJIALUS MOJYUYEHHBIX JAaHHBIX C LENbIO ONPEIeIeHUs TCH-
JEHLIUH U NOCIEIYIOLIEro MPOrHO3UPOBAHUS JIEHEKHOTO IOTOKA Ha OCHOBE BBISIBIIEHHON TakUM 00pa-
30M TEH/ICHLIUU.

B pamkax HacTosmero or4era Juisi OEHKH CTOMMOCTH MCIOJIb30BAJICS KOCBEHHBIN MOAXO IS
pacdera JIeHeKHOTo noToka. [lomyyeHHoe 3HaYeHUe IEHEKHOTO ITOTOKA UCIIOJIBb3YyeTCs JUIs pacyeTa Te-
Kylied croumocTty noxoza [Ipeanpusatus 3a nporHo3HbIN EPUOLL.

B pamkax HacTosIIero oTyeTa /iyl OLIEHKH CTOMMOCTH HCIIOJIb30BAJICSI KOCBEHHBIN MOAXO] JUIs
pacuera IeHeXHOro notoka. [lomyuyeHHoe 3HaueHNe JEHEKHOTO MOTOKA UCTIONIB3YETCs IJIs pacyeTa Te-
KyLien croumoctu goxoza I[pennpusatus 3a NpOrHo3HbIA EPUO.

PacueTsl 0a3upoBanuch Ha (GPUHAHCOBOW OTYETHOCTH, IPEACTABICHHOM B OTKPBITOM JIOCTYIIE, 32
2019, 2020 r. — 1-3 kB.2021 1.

Hwuxe npuBeneHa crnpaBoyHas HHGOpMalUs, KOTOpasi MO3BOJISET ONPENeNIUTh OPUEHTHPHI IS
OnpeereHus JOJINA T0X00B U pacXoI0B 3a |-i1 kBapTal B JOXO/JAX U PacX0/ax 3a COOTBETCTBYIOIIMI
TOJI.

Nndpopmanus popmsr 0409102 crpynnupoBaHa U MpeacTaBieHa B HIXKECIeyrolen Tadbaule.

. 3navenne, | 3Havyenune, | 3HaveHue, | 3HaueHue, | 3HaAUEHHeE,
HaumenoBanue crareid HUcTrounuk
ThIC.pYO0. ThIC.pYO. ThIC.pY0. ThIC.pY0. ThIC.pY0.
! gK_ 1 okTAOps 1 aHBaps 1 okTSOps 1 aHBaps 1 okTAOps
oA 2019 2020 2020 2021 2021

2020

Paznen
[IporeHTHBIE TOXOIBI YacTts 1 1346 4369 470 5831271 3930600 5275564 | 4 306 163
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. 3navenne, | 3Havyenune, | 3HaveHue, | 3HayeHue, | 3HaAUeHHeE,
HaumMmeHoBaHue crareil Hcerounuk
ThIC.pYO. ThIC.pYO. ThIC.pYO. ThIC.pYO. ThIC.pYO.
Kommuccronnbie toxoms | Yacts 1 12333116“ 828 1765 7347 13 879 48 270
JloX0aBI OT BOCCTaHOBJIC- Pasnen
Hus (ymerbuicHnA) pesep- | Yacts 1 | ¢ A 1357229 | 1934646 | 1688831 | 2433216 | 2174099
BOB HAa BO3MOX>XXHBIC HOTepI/I
OmnepanroHHEBIE JOXOIBI
(oT onepauwii ¢ pasmemen- |y, o, | Pasien 186 823 299 757 180 322 210699 | 118298
HBIMH CpPEICTBAMH, AOJTO- 1,2,3,4,5
BbiMU [1B...)
Jloxont ot omepauuii ¢ |y, o | Pasaen g 93564 | 93243782 | 55177008 | 0847 | 36217
WHOCTPaHHO BaIIOTON 6 729 376
Komnccnonnbie wanano- | g, .\, o | Pasnen 741362 | 1077533 | 852005 | 1179995 | 852186
TMYHBIE JIOXObI 7
Onepatyonssie foxoasl | Yacts 2 gmeﬂ 1216448 | 1804167 | 1596673 | 2024394 | 1416483
B TOM HHCIIC OT BOCCTAHOB- |y, o\ o | PASICT |y 194 403 | 1754671 | 1563504 | 1984855 | 1386268
JICHUSI pE3€PBOB 8§m.2
pacyert-
OTICPAIIMOHHBIC JOXObI Has 35 965 49 496 33169 39539 30 215
pesepBbl Ej:; 1180483 | 1754671 | 1563504 | 1984855 | 1386268
I[OXOI[BI, CBSsI3aHHBIC C OIIC- Pazzen
pammsaMu o obecrieduenuro | Yacts 2 9 A 3310 10014 4 664 7223 4 953
ACATCIIBHOCTU
Hmozo doxodvt 26069 034 | 34202935 | 63437445 | ©1992 45 137
699 828
Pazgen
[IporeHTHBIE pacXOIBI Yacts 3 1 2405368 | 3154671 1787937 2268322 | 1637402
Pazgen
KomuccnoHnHbIe pacxobl Yacts 3 23456 920 014 1315537 1106 661 1577537 | 1321734
Pacxonpt mo popmuposa- Pasnen
HUIO pe3epBa Ha BO3ZMOXK- Yacts 3 7 A 1504732 | 2023470 1815281 2614451 | 2350896
HbIC IOTCPU
Paznen
OmnepanroHHBIE PacXOIbl Yacte 4 12345 6 549 8 802 34 926 14 161 9 157
Pacxonwi o onepawnam e |y, 4| PasACL | 46008504 | 93119305 | 55062562 | (00 | 36138
WHOCTPaHHO# BaIIOTON 6 801 527
Jlpyrue onepaunonsbie |y, oy | Pa3ICT g 465104 | 2180463 | 1899955 | 2464205 | 1764378
pacxobl 7
B TOM UHCIC IOHAUHCIE- |y oy | PA3ICT 9 495619 | 1774189 | 1555225 | 1987423 | 1372610
HHUE Pe3epBOB 7103
OTIepALIOHHbIE PACXOMBI gz;‘m' 269513 | 406274 344730 476782 | 391768
pesepBbl i‘:ﬁ; 1195611 | 1774189 | 1555225 | 1987423 | 1372610
PaCXO,HLI 10 O6€CH€‘ICHI/I}O Pa I
nestenbHOCTH opranuza- | Yacts4 | o e 1347614 | 1900708 | 1231871 | 1678343 | 1292229
U
B TOM HHCIE COMCPKARIE | g g | 111 783580 | 1043296 | 758688 | 1003166 | 796100
TepcoHaia
amMopTH3aLUs n.3. 113 566 155 972 135 194 179436 | 128504
yIpaBJIEHYECKUE PACXOBI n.4. 333 908 489 712 249 811 357 472 261531
TIepCOHAJ ¥ YIpaBJICHHE 1117488 | 1533008 1008 499 1360638 | 1057631
npoume 230 126 367 700 223372 317705 | 234598
81317 44514
Hmozo 25737925 | 33702976 | 62939 193 820 323
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. 3navenne, | 3Havyenune, | 3HaveHue, | 3HayeHue, | 3HaAUeHHeE,
HaumMmeHoBaHue crareil Hcerounuk
ThIC.pYO. ThIC.pYO. ThIC.pYO. ThIC.pYO. ThIC.pYO.
gs:g;’m’ A0 HAIOTO00II0- 331109 | 499959 498 252 674879 | 623505

B xauecTBe OCHOBBI JIJIs IOCTPOSHUS JICHE)KHOTO TIOTOKA B3AT 3-i kBapTtan 2021 roga. Mcrou-
HUKU nHpopMmarmu: OTyeT o GUHAHCOBBIX pe3ynbraTax 1o coctostauio Ha 01 oxTs6ps 2021 rona, va 01
ssaBaps 2021 roga, koa popmer Ne 0409102, Takke 4aCTHIHO MCIIOJIB30BaHa HH(OPMAITUS 32 TIPEIBITY-

mue roabl.

Tabéauua 33. CrpynnupoBanHas HHGopManus 0 J0X0AaX H pacxogax

Hoas 3nave- Aoas 3"; i

HHUd 3 KBap- Rl:seal;::;na
HaumenoBanme nmokasa- Tana 2019 r. Cpennee

Teust 3 k8. 2019 2019 B FOA0BOM 3 kB.2020 2020 2020r.B SnaveHMe
3HAYEHHUH 3a 3;0;:;;);4"
2019 322020 r.
TIpOLEHTHBIE J0XO/bI 4369470 | 5831271 0,750 3930600 | 5275564 0,75 0,75
Jloxonet ot onepamnii e | 18193 | 55543780 | 0780 | 55177003 | 70847729 | 0,78 0,78
BaJIIOTOM 564
Komuccuonnsie u mpo-
yye 10XO0Abl OT OAHKOB- 929 013 1379 055 0,670 1039674 1404573 0,74 0,705
CKHX Ollepanui
BOCCTAHOBJICHHIE CyMM 2537712 | 3689317 0,690 3252335 | 4418071 0,74 0,715
pe3epBoB
TIpoure 10XOMBI 39275 59 510 0,660 37833 46 762 0,81 0,735
HiToro xoxoubt 20009 | 34202935 63 437 445 | 81 992 699
[TpouieHTHBIE PacXo/ibl 2405368 | 3154671 0,760 1787937 | 2268322 0,79 0,775
OT TIPOJIaXKH BaTFOTHI 185358 23119 325 0,780 55062 562 | 70 700 801 0,78 0,78
Onepaionnsie pacxoasl | 1196076 | 1730613 0,690 1486 317 | 2068480 0,72 0,705
OTAMCICHITL B PESEPBL | 5 700 343 | 3797 659 0,710 3370506 | 4601874 | 0,73 0,72
CYMM PE3EpPBOB
Pacxont mo obecnese- 230126 | 367700 0,630 223 372 317 705 0,70 0,665
HUIKO OCATCIBHOCTHU
OpraHru3aliMOHHbIC U
YIIpaBJICHYECKUE pac- 1117488 | 1533008 0,730 1008499 | 1360638 0,74 0,735
XO0abl
25 737

Bcero pacxoabl 925 33702976 0,750 62 939 193 | 81 317 820
Mpubpian (yoRITok 10| 331 199 | 499 959 498252 | 674879
HAJIOr000.J10KeHNs)

Ta6auna 34. PerpocnextuBnas Mudopmanus o cyMMax BOCCTAHOBJICHHUS Pe3ePBOB M OTYHMCJIEHUH B pe-
3epBbl 1151 AO « BAHK CI'b»

HanmenoBanue moka3sareseii

01.01.201
8

01.01.201

9

01.01.202

0

01.10.202

0

01.01.202

1

01.10.2021

BoccraHoBneHHe CyMM pe3epBOB Ha
BO3MOJKHBIE IIOTEPH IO aKTUBAM
(TpeOoBaHUAM) M IPOYUM OIIepa-

musim, Yacts 1, Paznen 5

4 442 399

3822553

1934 646

1688 831

2433216

2174099

BoccranoBnenne cymMm pe3epBOB Ha
BO3MOJXKHBIE [TOTEPH 110 AKTHBaM
(TpeboBaHMAM) M IPOYUM OIIEepa-
musim, Yacts 2, Pasgen 8 m.2

1 036 444

1194 877

1754671

1563 504

1984 855

1386 268
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01.01.201 | 01.01.201 | 01.01.202 | 01.10.202 | 01.01.202 | 01.10.2021
8 9 0 0 1

Hmozo eoccmanoenenue pezepea 5478843 | 5017430 | 3689317 | 3252335 | 4418071 | 3560 367

HaunMeHoBaHMe moKka3areJaei

OTuucIieHNs B pe3epBBI HAa BOZMOX-
HBIC TIOTEPH 110 aKTHBaM (TpeOoBa-
HUSIM) U IPOYKM orepanusaM, Yacth
3 Pazgen 7

OTtuncneHus B pe3epBbl HA BO3MOX-
HBIC TIOTEPH 110 aKTHBaM (TpeOoBa-
HUSIM) U IPOYKM orepanusaM, Yacth
4, Pazmen 7 1.3

Omuucnenus 6 pezepent 5013358 | 4118204 | 3797659 | 3370506 | 4601874 | 3723506

3911316 | 2959163 | 2023470 | 1815281 | 2614451 | 2350896

1102042 | 1159041 | 1774189 | 1555225 | 1987423 | 1372610

Ta6auna 35. PerpocnekTuBHAst HH(POPMAIHSI 0 10X0AAX H PACXOAAX IO ONEPALHSIM ¢ HHOCTPAHHOI BaJIIO-
TO¥ 0AaHKOBCKOI1 cucteMbl Pd

01.01.
2021 u
Janee

01.01. 01.01. 01.04. 01.10. 01.01. 01.04. 01.10.
2018 2019 2019 2019 2020 2020 2020

Jloxoasl oT
omneparuii c
MHOCTpPaHHOU
BAJIOTON 1 87 885,76
JIparoreH-
HBIMH MeTaJl-
JaMH
Pacxonpl oT
omnepaunui c
MHOCTPaHHOU
BAJIIOTOU U 87 793,79
JIparoreH-
HBIMH MeTall-
JaMu
UYuctsle 10-
XOJIBI TI0 OI1e-
pamusM ¢ WHO-
cTpanHoii Ba- 156,55 128,74 142,56 421,06 | mdop-
. MaIiH
JIOTOH | Apa-
TOLICHHBIMH
MeTaJlIaMHu
Hoinst pacxo-
JIOB B JIOX0/1aX
Cpennee 3Ha-
YeHHe

119 128 185
992.28 19 282,30 | 59 980,50 | 79 480,57 174,25 54332

119 128 185
83573 19304,30 | 59911,60 | 79 351,83 031,69 122,06

HCT

0,9990 0,9987 1,0011 0,9989 0,9984 0,9989 0,9977

0,998

[Tocme 01.10.2020 roxa I1b P® nepecran my6nukoBaTh HH()OpPMAIKIO O TOXO0JaX U pacxoaax OT
orepalfii ¢ HHOCTPAHHOM BAIIOTON U AParolleHHBIMU METallIaMH, MyOJIUKYeT TOIbKO HHPOPMAITHIO O
YHCTBIX JT0X01aX/pacxo/iax.



[Tpunoxenne Onpenenenne croumoctu nakera akuuii AO «bAHK CI'b» 17 nexabpst 2021 r. 168

CprKTypa A0X0/10B 1 pacxoaoB HeﬁCTBylomHX KPECAUTHBIX opraﬂn3aum‘/i (MJIpI[ pyﬁ),
Tabnuua 28. CTpyKTypa [OXOOO0B M PpacXofoB AeACTBYIOWMNX KpeaAUTHbIX opraHnsaumii (Mnpa py6.)

| o9l o] om0l w0l 20200 et ez owt]
21.2  OT OCYyWECTENSHUA NepEE0R0R AEHEXHLL CPENCTE 428 107 208 333 465 121 261 410
21.3  OT OTKPLITMA 1 BeAEHMA GAHKOBCKWY CYeToR 118 3 61 92 125 30 62 89
21.4  OT NOcpeaHMYSCKMUX YCNyr No GROKepCKUM AOroBopamM 146 36 74 125 187 51 117 182
21.5 OT GaHKOBCKMX rapaHTHiA U NOPYUMTENLECTE 75 21 43 67 98 26 53 84
" 216 Mpouee 223 55 100 163 233 60 134 215

2.2 KOMMCCHOHHbLIE W AHANOMMYHLIE PACXOMLI 443 113 218 348 -491 135 -290 -459
" 221 Mo Nepesoaam QeHEHLIX CRencTe 286 74 139 225 317 -90 192 -302
" 222 Mpouee -187 -39 -79 -123 -173 -45 -98 -157
= YHCThIE A0XO0MkI OT He oy BT.4. NoOW' 429 16 147 200 337 -10 -7 -10
3.1 [No NpHODPETEHHLIM JONTOBKIM LeHHLIM Gymaram 359 3 143 194 313 -30 -28 -58
3.2 [No NpHODPETEHHLIM [ONEBLIM LLeHHLIM ByMaram 80 7 5 26 44 34 50 79
3.3 o BbINYWEHHEIM AOMTOBLIM LEHHEIM GyMaran 3 & 7 5 8 0 i 1
3.4 OT onepaumii c MO ¢ GA3NCHEIM 3KTHEOM LeHHbIE Gymarn -12 0 -9 -25 -29 -14 -29 -32
" 4 [loxonw! oT HHEECTHUMI E ApyrHe obuectea 106 20 68 110 138 27 a7 129

YKCThIE JOX0LI OT ONEPaLKA C MHOCTPaHHON BaNTOH
M OpAroUeHHLIMK METANNAMK, B T. 4. NOW?

Uctounuk nnpopmarmu: Ne230 nexabps 2021 r., Coopauk «CTaTucTHUECKUE MoKazaTein 6aH-
KOBCKOTo cexkropa Poccuiickoit denepammmy». https://cbr.ru/statistics/bank_sector/review/.

-46 427 219 543 428 46 18 38

Ta6auna 36. [Iporno3 noka3areeii AesiteibHOcTH banka Ha 2021 roa mo uroram 3 kBaprasmaa 2021 r.,

ThIC.pY0.
Koa¢pdunuenr
(m0a151) K0X0- ) 3 kBapraia IIporuo3 Ha
HaumeHoBaHus1 moka3areJei J10B/pacxoa0B 3 Hop:s:;chac 2021 r, 2021 ron,
KBapTaJja B Mo- ThIC.pY0. ThIC.pYO.
Ka3aTeJisx 3a roj
[IporeHTHBIC TOXOIBI 0,75 c 4 306 163 5741 551
JIOXOJIb1 OT OTIEpALIHi C BATIOTOI 0,78 “C“I‘;fl‘;if”' 36 217 376 46 432 533
KomuccruoHnHbIe 1 TPOYHE I0XO/EI OT 0,705 kobpu- 1018 754 1 445 041
0aHKOBCKHMX Onepanuii
BoccraHnoBneHre CymMmM pe3epBoB 0,715 UCeHTA 3560 367 4979534
IIpourie 10X0abI 0,735 35168 47 848
Hroro noxoan! 45 137 828 58 646 507
[IporeHTHBIE pacXOIBI 0,775 1637 402 2112777
Pacxompl OT oreparuii ¢ BaJrOTOH U apa- 0,78 36 138 527 46 331 445
TOLIEHHBIMM METaJIaMHU
OmnepanroHHbIE PacX0IbI 0,705 c 1722 659 2 443 488
OtuuciieHus B pe3epBbl Ha BO3MOKHbIC
MOTEPH TI0 aKTHBAaM (TpeOOBaHUIM) U 0,72 HCHEJ:IZ;OBEI_ 3723506 5171536
MIPOYHMM OIEPAIIUIM
Sf;xoz[m 10 00ECTIEYCHHUIO AESATEIILHO- 0,665 Koy~ 234 598 352 779
OpraHu3aiuoHHbIC U YIPABICHICCKHE 0,735 — 1057 631 1438 954
pacxoisl
Bcero pacxoast 44514 323 57 850 979
:{Iﬂpr)ﬁbml, (yOBITOK 10 HAJI0T000.10:Ke- 623 505 795 528

[TporHo3 mokazateneit AesrensHocTH banka B 2022-2024 TT. 1 IOCIeAYIONINE TOIBI OYACT clie-
JIaH Ha OCHOBE CJIEYIOIINX MAaKPOIKOHOMHUYECKHUX TOKa3aTeNei:

Tab6auua 37. OCHOBHbBIE TOKA3ATEIH

OcHoBaHue nporuo3a Ha 2022 r. u nocjaeayiouue
TO/bI

HaumeHoBaHue cTaTbu

HpOHeHTH, IMMOJTYYCHHBIC T10 IMTPEAOCTABJICHHBIM KpE€AUTaM, JIc-

[Iporuro3 naISIINN
MTO3UTaM M WHBIM pa3MeIIeHHBIM CPEICTBAM



https://cbr.ru/statistics/bank_sector/review/
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HaunmeHoBaHHe cTAaThbH

OcHoBaHne nporuo3a Ha 2022 r. u nocieayoumue
TOAbI

Komuccuonusie u npovue J0XO0Abl OT 0aHKOBCKHX onepaunﬁ

[Tporuo3 undusinun 1 n3menenne BBIT

HOXO}ILI OT BOCCTaAHOBJICHHA (yMeHLIHeHI/IH) PE3€pBOB HA BO3-
MOJKHBIC ITIOTCPU

MonoToHHOE YBEJIUYCHUC

Jloxonpl OT onepaunii ¢ BIIOTON U IparolieHHbIMU METAJUIAMU

[Iporuo3 xypca pyons/momtap CHIA

[Ipoune noxonpt

[Iporuo3 maG MK 11 m3MeHeHe BBII

IIpouieHTHBIE pacxoabl

[Iporuo3 unGISIIIUN

Pacxonpl o onepauusM ¢ BaJlOTOW U APAaroLEHHBIMU METall-
JTamMu

[Iporao3 ¢ yueToM M3MEHEHUS Kypca pyois/momiap
CILIA

Hpotme OICPALMOHHBIC PACXOAbI

[Iporuo3 uaGISIIUN

OruucneHus B pe3epBbl HA BO3MOJKHBIE ITOTEPH 110 aKTHBAM
(TpeboBaHMAM) U IPOYNM OTICPALHIM

MOHOTOHHOE YBEUYEHUE

Komuccuonnsie pacxoabl

[Iporuro3 naG MK 11 m3MeHeHne BBII

OpI‘aHI/I?;aHI/IOHHI)Ie 1 YIIPpaBJICHYCCKUE PACXO/IbI

IIporno3 nHmEKCa peanbHO 3apaOOTHOM MIATH U B
Hayase nepuona pocra BBII
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9ram 1. HpOFH03 (l)I/IHaHCOBLIX PE3yJdbTaTOB ACATEIBHOCTH 0aHKa Ha BeChb l'[pOl"HO3HLIﬁ nmepuoa.

Taoauna 3.3.4.1

HauMeHoBaHue nmokasare- 1 roxa 2 rox 3 roxa 4 rox 5rox 6 roa 7 rox 8 roa 9rox

Jeii 2021 11 2022 11 2023 11 2024 11 2025 11 2026 1T 2027 11 2028 11 202911

Jloxoabl

IIpoueHTEl, OJIy4EHHBIE 110

TPCAOCTABICHABIM KpCUTAM, | 5 741 551 6 086 044 6 390 346 6 648 716 6 912 827 7188 422 7 475 499 7 774 060 8 084 104

ACIMO3UTaM U UHBIM pa3Me-

II€HHBIM Cpe,Z[CTBaM

fo";(’”‘" OT OMCpANMi € BAMO- | 6 130 533 | 45503882 | 45867913 | 46464196 | 46464196 | 46464196 | 46464196 | 46464196 | 46464 196

KOMI/ICCI/IOHHLIC n HpO‘II/IC n0-

XOZIBI OT GAHKOBCKHX OTepa- 1445 041 1554 864 1669 022 1787516 1 920 459 2 069 299 2 235 478 2 421 889 2 624 194

LUK

Moxoowvl om 6occmanosienusn

pesepsos na eosmodcnvie no- | 4979534 5128 920 5278 306 5427 692 5577 078 5 726 464 5 875 850 6 025 236 6174 622

mepu

TIpoure TOXOMBI 47 848 51 484 55 264 59 188 63 590 68 518 74 021 80 193 86 892

Bcero 10X0/10B 58646507 | 58325194 | 59260851 | 60387308 | 60938150 | 61516899 | 62125044 | 62765574 | 63434008

JIOXOJ1b1, KPOME pe3epBa 53666 973 | 53196274 | 53982545 | 54959616 | 55361072 | 55790435 | 56249194 | 56740338 | 57259386

TIpOLEHTHbIE PACXOAbI 2112 777 2 239 544 2351 521 2 446 596 2543784 2 645 197 2 750 836 2 860 700 2974 790

PaCXO,Z[LI 110 OHGpaLII/ISIM C Ba-

JOTOM 1 AparoleHHbIMU Me- | 46331445 | 45404816 | 45768055 | 46363040 | 46363040 | 46363040 | 46363040 | 46363040 | 46363040

TaJJIaMHU

TIpoune onepall, PACcXO/bI 2 443 488 2590 097 2 719 602 2 829 559 2 941 960 3059 247 3181 421 3308 483 3440 431

Omuucnenusn 6 pezepevt Ha

603MOUCHBLE NOMEPU 1O AK- 5171536 5 326 682 5481 828 5 636 974 5792 120 5947 266 6102 412 6 257 559 6 412 705

mueam (mpebosanusam) u

HPOUMM onepauuﬂM

KoMHCCHOHHBIE pacXo/ibl 352 779 379 590 407 460 436 388 468 843 505 180 545 749 591 258 640 647

OpraHM3aLHOHHbIC U YTIpaB- 1438 954 1503 707 1541 120 1579971 1682 137 1791 498 1909 492 2 037 559 2177137

JICHUCCKHUEC pacxozu,l

Bcero pacxosl 57850979 | 57444436 | 58269586 | 59292528 | 59791884 | 60311428 | 60852950 | 61418599 | 62008 750

3aTparthl, KpoMe pe3epsa 52679443 | 52117754 | 52787758 | 53655554 | 53999764 | 54364162 | 54750538 | 55161040 | 55596045
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Jrtamn 2. [Ipor1o3 usMeHeHus: B TEKYIIMX AKTHBaX/ 00513aTeJIbCTBAX.

[Tpu mocTpoeHnn MporHo3a ucroab30Bana nHpopMmanus ¢ caiira [1b PD, a Takke MakpoIKOHO-
MHUYECKHE MOKa3aTenu. JJaHHbpIe 000POTHON BEIOMOCTH MO CUYeTaM OyXTalaTepcKoro y4éra, Koa (opMbl
o OKVY][ 0409101. Pacuets! cenanbl B THIC.pYyO.

Jtan 3. [Iporuo3 4yucToil NpuObLLIL.
M3MeHeHne pe3epBOB — pa3HOCTh CTPOK (>KUPHBIA KypcuB) Tabmuist 3.3.4.1 srana 1.

Taéauna 3.3.4.2
HaunMeHnoBanmue 1rox 2 rox 3rox 4 rox 5roxa 6 rox 7 rog 8 rox 9 roj
MoKAa3aTejst 202111 | 202210 | 202311 | 202411 | 202511 | 2026 I | 202711 | 2028 I1 | 202911

Peseps u3 aktuBa
(BOoCCcTaHOBIIEHHE 4979 5128 5278 5427 5577 5726 5875 6 025 6174

CyMM CO CYETOB 534 920 306 692 078 464 850 236 622

(hoH0B)

f;jjgiﬂ;‘;ﬂ:a““‘*g 5171 | 5326 | 5481 | 5636 | 5792 | 5947 | 6102 | 6257 | 6412
536 682 828 974 120 266 412 559 705

(hOHITBI U pe3ePBHI)

N3menenne pesepna -192 -197 -203 -209 -215 -220 -226 -232 -238

oz o0ecLieHEHNE 002 762 522 282 042 802 562 323 083

B mocnenyromux pacuerax y4TeH BOXBpAT CyOOPIMHHPOBAHHBIX KpeauToB (400 MiH. pyo. B
2026 roxy, 100 muH. py0. B 2027 rogy u 1 250 miu.py6. B 2028 rony, CAMMETPUYHO pacueTam 3aTpat-
HOTO TOJIX0/1a).
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Taoauna 3.3.4.3

1ron 2 roa 3roa 4 roa 5rox 6 rox 7 rox 8 roxa 9 roa
Haumenosanue nokasareast | 5o, 'ry 2022 T 202311 2024 10 202511 2026 11 202710 2028 I 202911
OrepalHoHHbIE 10X0br* 53666 973 | 53196274 | 53982545 | 54959616 | 55361072 55790435 | 56249194 | 56740338 | 57259 386
OnepalHoHHbIE 3aTpaThi** 52679443 | 52117754 | 52787758 | 53655554 | 53999 764 54364162 | 54750538 | 55161040 | 55596 045

TpouenTst 1o cyGopanHupo- | 450 4 125 000 125 000 125 000 125 000 125 000 125 000 125 000 0
BaHHBIM 06HI/IF3HI/IHM
TIpGLLIL OT Oreparuil 862 530 953 520 1069 787 1179 062 1236 308 1301273 1373 656 1454 298 1663 341
:;OPT“W”OHHHG OTHMEIE 1 171339 171339 171339 171339 171339 171339 171339 171339 171339
fo;‘;i”e noz obecLeHerue |1 g5 o) -197 762 -203 522 -209 282 -215 042 -220 802 -226 562 -232 323 -238 083
BasancoBast IpUGLLTH 841 867 927 097 1037 604 1141119 1192 605 1251 810 1318 433 1393 314 1596 597
Hayior Ha npHOBLTE 168 373 185 419 207 521 228 224 238 521 250 362 263 687 278 663 319 319
Yricras MpHObLTE 673 494 741 678 830 083 912 895 954 084 1001 448 1054 746 1114 651 1277278
*«BCGFO 0X0ObD) - ((p€3€pB N3 aKTHUBa»
*k ((BCGFO 3anaTBI>) - «pe3epB H3 11acCuBay - «aMOpTI/ISaHI/IH»
Jrtan 4. [Ipor1o3 1eHe;KHOro0 MOTOKA.
Ta6auua 3.3.4.4 (ThIC.pY0.)
1 rox 2 rog 3rox 4 rox 5rona 6 rox 7 rox 8roxa 9roxa

Haumenosanue nokasare.s 202111 2022 11 2023 11 2024 11 202511 2026 11 2027 10 2028 I 2029 11
Yyictas npHObLIE 673 494 741 678 830 083 912 895 954 084 1001 448 1054 746 1114 651 1277 278
Munyc nsvenenme pesepsa na | g9 1o 197 762 203 522 209 282 215 042 220 802 226 562 232 323 238 083
06CCH6HCHI/I€ AKTHUBOB
Bosepat amopruzanuu 171 339 171 339 171 339 171 339 171 339 171 339 171 339 171 339 171 339
I/ISMGHeHI/Ie HOTp€6HOCTI/I B
TEKYIIMX aKTUBaX U TEKYIIUX -183 251 -208 337 -239 289 -274 402 -312 020 -342 978 -376 200 -411 888 -449 849
00s13aTeNbCTBAX
ﬂP fgfgiﬁ;nef’am’“o“ Aie- 853 583 902 441 965 654 1019 113 1028 444 1050 610 1076 446 1106 424 1 236 850
WHBecTHIMH 17 134 -34 268 51 402 -68 536 -85 670 -102 803 -119 937 137071 -154 205
Bosspar C/I (npeanonarae- 0 -400 000 100000 | -1250000 0
MBIHN OIICHIIII/IKOM)
[ToToK AEeHEKHBIX CPENCTB 836 449 868 174 914 253 950 578 942 775 547 807 856 509 -280 647 1082 645
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAaHUSA

CraBka JUCKOHTHUPOBAHHUS IMPEICTABISAET COO0H KOA(PPHUIMUEHT, MPUMEHIEMBIN Ui MEPEeBOAA
OyIyIIMX IUIATEeKEW WK MOCTYIUICHUH B TEKYIYI0 CTOUMOCTb. [loiydeHHas Tekymas CTOMMOCTb OTIpe-
JeTNSeT BeTUUMHY KaluTana, KOTOPYIO JOJDKEH BIIOKUTh HHBECTOP, YTOOBI MOJIYYUTh HOPMY JTIOXOJIHO-
CTH, PAaBHYIO ONIPEJCIICHHON CTaBKE ANCKOHTHPOBAHMS.

B >KOHOMHYECKOM CMBICIIE B POJIM CTAaBKM JMCKOHTA BBICTYHAeT TpeOyemas HHBECTOpaMH
CTaBKa JI0XO/Ia Ha BIIOKCHHBIN KalUTaJl B CONIOCTaBUMBIE IO YPOBHIO PUCKa 00BEKTHI HHBECTHPOBAHHS,
IPYTUMH CJIOBaMH, — 3TO TpeOyemMasi CTaBKa J10X0/1a TI0 UMEIOIIMMCS allbTepHATUBHBIM BapHAHTaM HH-
BECTHUIIMH C COTIOCTaBUMbIM YPOBHEM PHCKA Ha 1Ty OIICHKH.

[Tpu pacuere cpeTHEB3BEUICHHOW CTOMMOCTH KalWTalla BAKHBIM ITApaMETPOM SIBJISETCS Ipei-
MOJIOKEHHE 00 ONTHUMAIBHOW CTPYKTYpE KamuTana. B cBS3M ¢ HEIOCTaTOUHON Pa3BHUTOCTHIO POCCHM-
CKOT'O pbIHKA IIPH OLIEHKE CTOMMOCTH OM3HEeca He0OX0IUMO OpaTh ONTUMAIBHYIO OTPACIIEBYIO CTPYK-
Typy KamnuTala KOMIIAHUH COOTBETCTBYIOLIETO CEKTOPa SYKOHOMHUKM Ha HamOoliee pa3BUTOM PBIHKE -
CHIA.

CpenHeB3BelIeHHAs: CTOMMOCTb KalluTalla yUuThIBaeT B ce0e BCe PUCKH, CBsI3aHHbIE ¢ (PUHAHCH-
POBaHUEM JIEATEILHOCTH OLEHUBAEMOTO MPEIIPUATHS, KaK 13 COOCTBEHHBIX HCTOYHUKOB (pHAHCHPO-
BaHUs, TaK U 3a CYeT 3aeMHbIX cpeAcTB. CTOMMOCTh (PUHAHCUPOBAHUSA JEATEIBHOCTH OLIEHUBAEMOI'O
NPEINPUATHS 32 CUYET COOCTBEHHOTO KamuTana (CTOMMOCTh COOCTBEHHOTO KaluTalla) OTPaKaeT BCe
PHCKH, IPUCYILE HHBECTULIMSIM B BHJIE aKIIMOHEPHOTO KanuTaja, B TO BpeMs KaK CTOMMOCTh (prHaH-
CHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BHIPA)KAETCS B MPOILEHTHOM CTAaBKE, IO KOTOPOH OIECHUBAEMOMY
IPEANPUATHIO IPEAOCTABIAIOT KPEAUTHBIE PECYPCHI.

CpeL[HeBSBeH_IeHHa}I CTOMMOCTD KallkuTalla paCCUUThIBACTCS 110 (bOpMyHeZ
WACC = kd*(l — t)*Wd + kp*Wp + ks*Ws,

re:

WACC — cpenneB3BenIeHHast CTOMMOCTD KalUTala;

Kd — CTOMMOCTB TpHBJICUYEHHS 326MHOT'0 KaIlUTama;

t — craBka Hajora Ha pUObLIb;

W — onst 3aeMHOT0 KanuTajia B CTPYKTYpe KaluTala MpeanpusThs;

Ks — cTOMMOCTbD TIPUBJICYCHUS TPUBUIICTUPOBAHHBIX aKIIUil;

Kp — cTOMMOCTB MpHBJI€UYEHHsT COOCTBEHHOTO KanuTana (0ObIKHOBEHHBIX aKI[Hii);
Wp — JI0JISl IPUBUIICTUPOBAHHBIX aKIM B CTPYKTYpE KaluTaia MpenpHsThs;

Ws — J10J1s1 COOCTBEHHOTO KaIUTaja.

Cmoumocmb cobCmMEeHH020 Kanumaia

N3nepxku cobcTBeHHOTO KamuTana (cost of equity) pacCUMTBHIBAIOTCS HA OCHOBE MOeH (Hop-
MHUpPOBaHMS 1IeH KanuTaibHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
Mozenbio CAPM, TpebyemMast HopMa puOBLIN Ha BIOXKEHHBIN KaluTajl pacCYUTHIBAETCS TYTEM aHATIU3a
CJIEYIOIUX KOMIIOHEHTOB:

o Oe3puckoBas craBka (risk free rate);
o oeta (beta);
o pBIHOYHAA MpeMust 3a puck (market risk premium) u apyrve AOMOJHUTENbHBIE HATOABKHU 32

PHCK, CBS3aHHBIN, HanpuMep, ¢ HeOOIbIIUM pa3MepoM Kommanuu (small stock), cTpaHOBBIM pHCKOM
(country risk) u cnenuuYHBIM PUCKOM OLIEHHBaeMO# KomMmnaHuu (company specific risk premium).

Anroputm pacueta 1o metogy CAPM, MoxxeT ObITh, IPEJCTABIIEH CIEAYIOMUM 00pa3oMm:
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Re=Rf+B(Rm-Rf) +S1+S2+C

rue:

Re — TpeOyemas Hopma nipubsLIH (required return on equity);

Rt — 6e3puckoBas craeka (risk free rate);

B — 6era (beta);

(Rm-Rf) — peinounas npemus 3a puck (market risk premium);

S1 —Tipemust 3a pUCK, CBS3aHHBIN ¢ HEOOMbIIMM pazMepoM komnanuu (small stock risk);
S2 — mpeMus 3a pUCK, CBSI3aHHBIN ¢ KoMmaHuel (company specific risk);

C — cTpanoBoii puck (country risk).

Onpeodenenue 6e3pucKko6oll cmagku

be3puckoBoe BlIOKEHHE CPECTB MOPa3yMeBaeT TO, YTO HHBECTOP HE3aBUCHMO OT IKOHOMHUYE-
CKUX, TIOJIMTUYCCKHX, COIMAIBLHBIX M WHBIX M3MCHCHUU B CTPAaHE TOJYYUT HA BIIOKCHHBIN KarMTas
MMEHHO TOT JIOXO/]I, Ha KOTOPBI OH PacCYUTHIBA B MOMEHT MHBECTUPOBAaHMS cpeACcTB. K TakuMm BiO-
KCHHSIM OTHOCSITCSI UTHBECTUIIUH B TOCYIAPCTBEHHBIC JTOJTOBBIC 00513aTEIBCTBA CTPAHBI C BRICOKUM HMH-
BECTUIIMOHHBIM PECHTHHTOM.

B mensx HacTosIIEH OIIEGHKH B KayecTBE OE3PHCKOBON CTaBKHM NMPUHUMACTCS CPEHHSS JTOXO/I-
HOCTh K moramenuto obmurauuii KasnaueiictBa CIIIA ¢ 20-1eTHUM CpOKOM IMOTAlICHHs Ha JaTy
OIICHKH, KoTopas npexacraBieHa MunuctepctsoMm punancoB CIIA U.S. Department of the Treasury, u
COCTaBJIsIeT B cpeHeM okpyrienHo 1,87% .

DATE LT COMPOSITE (=10 Yrs) TREASURY 20-yr CMT EXTRAPOLATION FACTOR
12101421 177 1.84 MIA
12102121 177 1.87 MIA
12103421 1.69 197 1A
12106421 1.76 1.84 MIA
12107121 1.81 1.88 MIA
12108121 1.87 1.83 1A
1210921 1.85 1.91 MIA
1210421 1.86 1.91 MIA
1213121 1.80 1.86 MIA
1214421 1.80 1.87 MIA
1215421 1.85 1.91 MIA
1216121 1.85 1.91 MIA
1217121 1.80 1.87 1A

Hcrounuk nHpopmanuu:
https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateY ear&year=2021

Onpedenenue npemuu 3a Cmpano6oil puckK
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[Tpemus 3a CTpaHOBOW PUCK OTpa)KaeT JOMOJHUTEIBHBIN 10X0/1, KOTOPBIA OTPeOyeT MHBECTOP
3a PUCK, CBA3aHHBIN C BJIOKEHUSIMHU B POCCUICKHE KOMIIAHUH 10 CPABHEHHUIO C KOMIaHUSAMU, PYHKIIH-
onupytomumu B CIIA.

[Ipemus 3a CTpaHOBOW PUCK paccuyuTaHa KaK pa3HOCTh JoxoaHocTu rocoduramnuii CILA u mgo-

XOJTHOCTh TOCYapCTBCHHBIX OOJIMTAIM BHEIIHETO OOJHMTallMOHHOTO 3aiiMa ¢ moramieHueM B 2042
rony—4,2744 — 1,87 = 2,4044%.

POCCWA-2042  Poccyiickan DeapaUis, rOCYAZPCTEEHHEIE 06AMMELINK SHEWHETS 06MMMraUMOHHOrD 331IMa € NOralIeHEw & 2042 ragy

AD‘X@AHOCT b ISIN XS0767473852 3000000 000 200 000
1 32'431 % 0.00 (0.00%) 2093.75 5.63 13.18 3.43%
ﬂ'OXD'D'HDL—rh 3¢'¢EKTMBHEH, % 3'4??3 06s0p Sunccua PazmeLyenin e PeiuHrun K4 Kanewgape Kanukynstop Apxue Woru Topros Mpaguk
OX0AHOCTE NPOCTanA, % 3.0655 Bunyex Tun
Aoxoa p
B oBpawennm Espol
Aox0AHOCTE Texylan, ¥ 4.2744 e 12640061V o7 05042012, _
Mundnn
XS0767473852 foeansere
Ko3dpdULMEeHTE UYECTEMTENBHOCTHA oo e BoNt
OcraTouHbIf HoMMHEA 200.00 Toic USD i eanzecroges e
T —
Aropauna no Makonew, net 13.1425 Cememeen e
O6vew 5 oBpaweriy, WT 15000
Apauva ModnduuVpoEaHHaRA, NeT 12.8772
Brinyknocre 225.5794
PVEP -341.5156

https://www.rusbonds.ru/tyield.asp?tool=78300

Ilpemus 3a puck 610x3ceHus 6 aKkyuu

[Tpemust 3a puUCK JOATOCPOYHOTO BIOKEHUS B aKIUU (equity risk premium) onpeaensieTcs Kak
NpeBBIIIeHUE 0X0MHOCTH (HOHIO0BOrO MHIECKca (Stock index return) Ham TOXOJHOCTBIO K MOTAIICHHIO
10 Ge3pUCKOBBIM HHCTPYMEHTAM.

[Tpemuro 3a pucK MHBECTUPOBaHUS B akMoHepHbIi kanutan (Equity risk premium, ERP) Bo3-
MOJKHO B3sTh 110 AaHHbIM http://people.stern.nyu.edu/adamodar/.

Implied ERP on December 1, 2021=4.77%

https://www.duffandphelps.com 6-5,5% npunumaetcs B pacuery 6%.

Onpeoenenue korghpuyuenma ff

Koaddumuent  orpakaer puck, KOTOpbIA XapakTepeH Il KOHKPETHOW OTPaciu, O OTHOIIIE-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PHUIHEHT TpeicTaBiIsieT co00i pe3ynbTaT MaTeMaTHUYECKOTO
pacdera, OTpakaroIIero XapakTep U3MEHEHHS WM BOJIATUIILHOCTH 11€H Ha aKIIUH TUMUYHBIX TPEANPHU-
SATUN OTPACIIU MO OTHOIICHHUIO K M3MEHEHUSIM HH/IeKCca OMPIKEBBIX IIEH Ha PHIHKE B LIEJIOM.

st onenku koddurpieHTa B orieHnBaeMor KOMITAHUH MbI IPEATPUHSUIA CASAYIOIINE MIarH.

Haiineno 3nauenue Punlevered:

Tadauna 38 OrpacieBoe 3HaueHune fu

HanMeHoOBaHue ceKTOpa Unlevered beta fu

Banks (Regional) 0,45

Hemounux: http://people.stern.nyu.edu/adamodar/

Effective Unievercd beta comected for Standamt deviation of | operting income | Betar Betar Bota: Botar Botar | Average
ndustry Name Numberof fims | Beta D/ERatis | Taxrate |Unisversd beta |Cash/Firm vaiwe cagh HiLo Risk squity [lasti0years) | 2016 2017 2018 2015 2020 |(2015-71)
[adverticing &1 108 T750% 3.35% =) 11236 (e 07558 57.7a% 1431% 078 [EN e 087 D53 o

72 107 3305% 7.37% [ 5.83% oS o530 20895 15.47% 120 nse 0ss 109 108 10
|or ranspor [t 161 16135% 5.00% 074 19.71% 051 = 26.15% aE05% 085 076 [T 063 [ ors
Aaparc B 110 3B39% 4.75% 05 9.39% 054 05 47.8a% 0.37% 088 071 05 0.76 0E2 o3
[erten & Truck 13 118 EETH 7.86% 100 a72% 105 07150 45 7a% 3= 3m% 047 D3z ) 038 D53 035
purto Farts 52 110 2337T% 7.35% Loz B33 108 oL 43.16% 227% 108 o4 o=z oa7 oS ass
[Bank {Money Center) 7 0.3 2619% 16.16% 032 46.36% 053 03811 21.59% A 047 041 e 043 036 [
Banks |Fegiceal) 398 [ ELISK 16.42% 045 25.78% D0 03305 13.88% [ 036 036 033 040 043 042

3nauenne ko3 dunuenta Prelevered paccunTeiBaeTCs 1Mo cieayromiei hopmyse:



http://people.stern.nyu.edu/adamodar/
https://www.duffandphelps.com/
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D
Brele'.ered = Eunlew.lmd = [1 +{1'T]|’:E]'

)
rue:

T — neiictBytomas B PO craBka Hasiora Ha npuObUIb (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIICHHE PHIHOYHON CTOMMOCTH 3a€MHOT'0 U COOCTBEHHOI'O KaIUTala.
Bunlevered — cpenneoTpacieBoii ko ueHT 6era, pacCUMTaHHBINA Ha O€3/10JITOBOI OCHOBE.

Pacdet cOOTHOIICHNS 3a€MHBIX U COOCTBEHHBIX CPEICTB (TI0 OTPACIIH) CIeIaH Ha OCHOBE IOKYMEHTA
CTATUCTUYECKHE TIOKA3ATEJIM BFAHKOBCKOI'O CEKTOPA  POCCHUMCKOM
OEJIEPALIMN (MHTEPHET-BEPCUS) Ne230 mexabps 2021 r., Tabnmuna 11. Ctpykrypa o0s3a-
TEJIBCTB U KalMTajaa KPeIUTHBIX OPTaHU3alUi, CTPYIIIIMPOBAHHBIX M0 HCTOUYHHUKAM CPEJICTB.
http://www.cbr.ru/statistics/bank_sector/review/

D/E = 149,18%

Ilpemusa 3a manyio Kanumanuzayuro

Heo6xoanMocTh BBECHNUS JaHHOW TIOMIPABKH 00YCIaBIMBAETCS TEM, YTO TPH BIOKEHHSIX B HE-
OoJblIIie KOMIIAHUK WHBECTOPBI TPEOYIOT OOJIBIIYI0 KOMIIEHCAIMIO 32 PUCK, HEXENH MPH BIIOKEHUH B
KpYTIHbIE KOMITAHUU.

OTO CBS3aHO, NPEXKAE BCEr0, ¢ TAKUMHU NPEUMYILIECTBAMU KPYIHOH KOMIIAHMH, KAK OTHOCH-
TeJNBHO OoJiee JIETKUU AOCTYH K (PMHAHCOBBIM PBIHKAM MPU HEOOXOIMUMOCTH TPHUBJICYCHUS TOTOIHH-
TEJBbHBIX PEeCypcoB, 0oJblIas CTAOMIBHOCTh PA3BUTHUSA OM3HECA MO CPABHEHMIO C MAJIbLIMU KOHKYPEH-
TaMu U JIp.

[Toka3zarenb MpeMuu 3a pUCK HHBECTUPOBAHUS B KOMIIAHUU ¢ HEOOJIBIION KanuTanu3anuei pac-
CUMTBIBACTCS KaK pa3HUIA MEXAY CPEIHEH HCTOPUUECKON JTOXOIHOCTHIO 110 MHBECTUIMAM Ha (OHIO-
BoM pbiHKe CIIIA n cpenHeill HCTOPUUYECKON TOXOAHOCTBIO II0 MHBECTULUAM TAKUX KOMITAHUM.

PesynbTarsl uccnenoBanuil B 3Toi 00sacTu, NpoBeAeHHbIe KoMnanueil Ibbotson, npuBeneHs! B

TabIuIle HUXKE.
Tabéauua 39 3nayeHns npeMuii 3a PEIHOYHYIO KAIMTATN3ANAIO

Ipynma PoiHouHast kanuTaau3anus (HauMeHb- | PpIHOYHasi kKanuTaau3anus (HandoabIIue Pasmep npemun
e KOMNaHuu), Teic. o, CIIA KOMIIaHuM), ThiC. 1osu1. CLHA

Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414 634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214194 431 256 2,80%
10-Smallest 1007 214111 6,10%

O1eHIIMK oJIaraeT BO3MOKHBIM COMOCTaBUTH OIICHHBAEMYIO KOMIAHHUIO ¢ MEXKTyHAPOIHBIMHU
kommanusmMu u3 Micro-Cap. 9-10 rpymisl KOMIaHH.
Hcxonas u3 3Toro, mpeMust 3a MaIylo KaluTaiu3aiuio coctapiseT 3,89%.


http://www.cbr.ru/statistics/bank_sector/review/
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Ilpemusa 3a cneyuguueckuii puck OUeHUEAeMOU KOMRAHUU OTPAXKAET JOIOJIHUTEIbHBIC
PHCKH, CBSI3aHHBIC C MHBECTHPOBAHNEM B OIICHUBACMYIO KOMITAHHIO, KOTOPbIE HE OBUIM YUYTEHBI B KOA(-
¢unmenTe 6eTa U MPEeMUH 32 CTPAHOBOM PHUCK.

OcCHOBHBIMU (haKTOpaMH, OKa3bIBAIOUIMMHU BIUSHHE HA CIEHU(PHYECKUN PUCK OIIEHUBAEMOU
KOMITaHUH, SBIISIOTCS:

3aBUCUMOCTD OT KJIFOUEBBIX COTPYIHHUKOB;
Ka4eCTBO KOPIIOPATUBHOIO YIIPABIICHUS;
3aBHCUMOCTH OT KJIFOUEBBIX NTOTPEOUTEINCH;
3aBUCUMOCTD OT KJIFOYEBBIX ITOCTaBLIUKOB.

ANTOpPUTM OTIpe/IeICHUs BEIMYUHBI (DAKTOPOB PUCKA U pacyeT NPeCTaBJICH B TaOIHMIIaX HUXKE.

Tabéauua 40 Anropurm onpeaeneHus BeJIMYUHBI (PAKTOPOB PHCKa

Crenenn
IIposiBiienus
pHucKa
Daxmop N 1. 3asucumocms om Kiiouesvlx cOmpyoOHUKos

Hmskas OTCyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPY/IHUKOB

Cpennsist CpezHsisi cTeeHb 3aBHCHMOCTH - YacTh KJIIOUEBBIX COTPYJHUKOB MOJKET OBITh 3aMEHEHa Ha HOBBIX B CIIydae UX yXoJa

Bhicokas MMeercst BEICOKasi 3aBUCUMOCTB OT KIIFOUEBBIX COTPYAHHMKOB (T€H. JUPEKTOpa, IJI. MH)KeHepa, Had. IUIAHOBO-3KOH.
otnena, Hay. HTO, rmaBHoro Oyxrairepa)

Daxkmop Ne 2. Kauecmeo Kopnopamuenozo ynpasjieHus

IIpo3pauHOCTh CTPYKTYpBI COOCTBEHHOCTH U OTCYTCTBHE HETaTHBHOTO BIMSIHUS KPYIHBIX aKI[HOHEPOB Ha HHTEPECHI
JpPYTUX 3aHHTEPECOBAHHBIX JIHII;

Huskas CoGimonenne mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JIMI (TIPOBEICHHE COOpaHUi, MOPSAMOK TOJIOCOBAaHHMS, IIPAaBO
COOCTBEHHOCTH, 3aLIUTa IPOTHB ITOTJIONICHHS)
®duHaHCOBAs IPO3PAaYHOCT, CBOEBPEMEHHOCTB M JOCTYITHOCTh MH()OPMAIIMH, HANNYHE HE3aBUCUMBIX ayAUTOPOB
IIpencraBnenne HHTEpecOB BceX akunoHepoB B CoBeTe TUPEKTOPOB, HE3aBHCHMOCTh M OTBETCTBEHHOCTh AUPEKTOPOB
Hamune nadopmarimu o CTpyKType cOOCTBEHHOCTH, BO3MOXKHO IIpe0OIagaHne HHTEPECOB KPYITHBIX aKIIMOHEPOB, IpaBa
MHHOPUTAPHBIX aKIIMOHEPOB B LIEJIOM 3aIIHIIIECHbBI
VmeroTcst OTeNbHbIE HEJIOCTATKH, HO B [IEJIOM IIpaBa (JMHAHCOBO 3aHHTEPECOBAHHBIX JIUII COOJFOTAI0TCS

Cpemmas OrtzenbHbIe HEOYEeTH B 00aCTH KadecTBa (PMHAHCOBOW OTYETHOCTH, PACKPBITHS U CBOCBPEMEHHOCTH IPEIOCTABICHHS
nHpOpMaIUH
B CoBere mupekTopoB MOTYT JOMHHUPOBATH MPEACTABHTENN KPYIHBIX AKIHOHEPOB M PYKOBOACTBA KOMITAHHH,
OTBETCTBEHHOCTh COBETa MOXKET OBITh OTPAaHWYCHA, MOXKET OTCYTCTBOBATh YETKAas NONUTHKA B OTHOIICHWH OLCHKH
PE3yIBTaTOB pabOThI M BO3HATPAXK/ICHHS JUPEKTOPOB
Henpo3payHoCTh CTPYKTYpBHl COOCTBEHHOCTH, HETaTMBHOE BIHMSHHE KPYIHBIX aKIMOHEPOB HAa HHTEPECHl JPYTUX
3aMHTEPECOBAHHBIX JIMII, YIIEMJICHUE IPaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoOmonenre mpaB (hMHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HApYLIEHHs MOpsKa INPOBEASHUS COOpaHWii, Hopsaka

Boicokas TOJIOCOBAHHUS, MPaB COOCTBEHHOCTH, OTCYTCTBHUE 3aMINTHI IPOTHB MOTTIONIECHHS)
OrtcyrcTBre (HMHAHCOBOH NMPO3PAYHOCTH, HECBOEBPEMEHHOCTD 1 HEIOCTYITHOCTh HH(OPMAINH, OTCYTCTBHE HE3aBUCHMBIX
ayJITOPOB
[pencraBieHre MHTEPECOB OTHAENBHBIX akuuMoHepoB B CoBere AMpeKTopoB, HecrocoGHOCTE CoBeTa IUPEKTOPOB
00eceynTh KOHTPOJIb 32 KA4eCTBOM paboThl MEHEPKMEHTA, OTCYTCTBUE HE3aBUCHMOCTH H OTBETCTBEHHOCTH TUPEKTOPOB

Daxkmop N 3. 3asucumocms om Kiouesvlx nompeoumenei

Huskas Mwmeetcs mmpoko TuBepcHpHIMpOBaHHAs KIIMEHTCKas 0a3a morpedurenei

Cpennss Mmeercst Heckonbko KpymHBIX motpebuteneit (1o 10%), OZHaKO MX BO3MOYKHBIH YXOJ HE OKa)KET CYHIECTBEHHOI'O
MAaTepHAIBbHOTO BIMSHHUS Ha Pe3yAbTaThl pabOTHI OIIEHHBAEMOH KOMITAHUH

BhicoKast Nmeetcst HeckonbKko KpynHbIX norpeduteneit (30-40% OT BBIPYYKH), YXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MATEPUAIIBHOC BIIMAHUE HA PE3YyJIbTAThI paGOTbI OL[eHHBaeMOﬁ KOMITaHUH

Dakmop M 4. 3agucumocms om KarouegylxX nOCHABUIUKOE

Huskas OTCyTCTBYeT 3aBHCHMOCTH OT MOCTaBIIMKOB NPOAYKIWH WM YCIYr OIpPEAeNICHHOTO BHAa (MaTepuaos,
KOMMYHAIBHBIX, PEMOHTHBIX YCIYT H T.1.)

Cpemusis MeeTcss HECKOJIBKO OCHOBHBIX IMOCTABIIMKOB MPOIYKIHMHU (MaTepHaloB, 00OpPyIOBaHUS) M yCIyr (KOMMYHalIbHbIC
YCJIYTH, PEMOHT), KOTOPBIE MOTYT OBITh 3aMEHEHbI B ClTy4ae HeOOXO0IMMOCTH

Bricokas HNmeercst 3aBUCUMOCTD OT IMOCTABIIMKOB MMPOAYKIHNHN WU YCIIYT' OIIPEACIEHHOI0 BUAA. l_[pl/l 3TOM CMCHa IMOCTaBIIHUKa
MOJKET OKa3aTh HEraTUBHBIH MaTepHAIbHBIN P (EKT Ha IesTeIbHOCTh OI[CHMBAeMOW KOMITAaHUH

Hcmounux: Memoodonozus komnanuu Deloitte

1 «Memooonozaus u pyxosodcmso no npoeedenuio oyenxu 6usneca u/uny akmueos OAO PAO «EIC Poccuu u J{30 PAO «EIC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 e.
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Taoauna 41 Pacuyer cTeneHu pucka

CreneHnb pucka
DaKTOp PpUCKa PesyabTar
Huskas Cpennss Boicokas
3aBHCHUMOCTH OT KITFOUEBBIX COTPYIHUKOB, 1 2 3 2
KopriopatuBHOe ynpasneHue; 1 2 3 3
3aBHCHMOCTH OT KIIFOYEBBIX OTPEOUTETICH; 1 2 3 3
3aBUCUMOCTD OT KJIFOUEBBIX ITOCTABIIIUKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuurannasn crenens pucka (b=A/4): 2,75

Hcmounux: Memooonozus komnanuu Deloitte, pacuemor oyenwura

Ta6auna 42 Pacyer nmpemuu 3a cnenupuiecKuii puck

CTeHeH]) puUCKa PaccunranHoe 3HaUYeHHE Pa3Mep mpemMuu 3a cneun(])nquKnﬁ PHUCK
Huskas >=10n0<1,5 0-1,0%
Cpennsis >=20H0<2,5 2,0-3,0%
Bricokas >=3,0 4.0-5,0%

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenwuxa

PexomenryeMblii Auana3zoH NpeMuH 3a crienu(GpuIeckuii pUCcK OLIEHUBAEMOI KOMITAHUH JICKUT B
npeaenax ot 3,0% no 4,0%. B nanpHelmux pacuerax npuHATO 3HaueHue 3,5%.

Tabéauna 43 Pacyer cTaBKH ANCKOHTHPOBAHHSA U (GaKTOPa TUCKOHTHPOBAHUSA

HaumeHoBaHHe noka3zareJjiei HaumMmeHnoBaHue 3Hauenne, %
BespuckoBas ctaBka Rf 1,87%
IIpemus 3a pUCK MHBECTUPOBAHMS B AKIIMOHEPHBIN KauTall Rm-Rf 6,00%
Koadpduument 63ta 0,9870
IIpemus 3a MaJIy10 KallUTaIU3alHI0 sl 3,89%
CriermudrraecKuii puck s2 3,50%
CTpaHOBOH pUCK C 2,4044%
Croumocts CK o monenu CAPM 17,59%

Hcemounux: pacdemosl oyenHuurka

Ilepeeoo eantomnoii cmagku 00X00HOCmMU 8 PyO1egyIo CHAGKY

B cBs3u ¢ TeM, uTo B pamKkax Hactosero OTyeTe UCIOIb3yeTCs ICHEXKHBIH MOTOK B pyOJIeBOM
BBIPOKECHUH, JIJISI TPUBEJCHUS TTOJIYYCHHOM BATFOTHOM CTaBKU JIOXOJHOCTH B pyOJIEBYIO CTaBKY Oblia
UCIONIb30BaHa GpopMmya:

1+ lRUR _

R - (1+R x 1
rur ~ 1*Rusp!

rue:

RRUR — HomuHanbHas pyOseBasi CTaBKa JUCKOHTHPOBAHMUS,

RUSD — HomuHanbpHas A0/1apoBast CTaBKa AUCKOHTHPOBAHUS;

IUSD — nporunosnoe 3aadenne naisiun B CIIA;

IRUR — mporuo3noe 3nauenue uHpmsym B PO.

4% — nens no uHIsAME B Poccuu (caiiT cbr.ru)

2% — nenp no uHpsuu B CLHA (npecc-kondepenuus 15.12.2021 r., [Hxepom Ilaysmn: «K xoniry
2022 rona st okuaar0, 9ro HHOIAIEs Oyaer ommke K 2%»).

(1+17,59%) x (1 +4%)/(1 +2%) -1 = 19,90%.
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3.5. Pacuer ACHEKHOT'0 IMOTOKA 1JISl IPOTHO3HOI'0O H MOCTIIPOrHO3HOI'0 MEPUOA0B

Panee Hamu ObUTH CITPOTHO3MPOBAHBI BCe HEOOXOTUMBIC COCTABIISIONIUE /IS pacueTa JIeHexK-
HOTO MoTOKa. B HMkecnenytomiei Tabiuiie coopana Bcs HHGOpMaITus.

[ToMrMO pacCUMTAaHHBIX HAMHU JEHEKHBIX MOTOKOB, B MPOTHO3HBIC T'OJIBI HEOOXOIUMO TaKXKE
ONPEACIUTH CTOUMOCTh KOMIIAHUH B TOCTIPOTHO3HOM nieprojie. CTOUMOCTh KOMIIAHUH B TOCTIPOTHO3-
HOM TIEpUOJIe MOXKET OBITh OIpeeeHa JIM0O0 ¢ MOMOIIBI0 Mojenu ['opoHa MO0 ¢ MOMOIIBI0 METO/1a
YUCTBIX aKTHBOB. Mojienb ['opioHa rmpu 3ToM sBisieTCst 60Jiee MPEANOUYTUTEILHOM, TOCKOJIBKY YYUTHI-
BAaeT JICHE)KHBIC TOTOKU KOMITAHUHY B TIOCTIIPOTHO3HOM IEepHojie. MeTO )K€ YUCThIX aKTUBOB B OOJIbIIICH
CTEIIEHU OPUEHTUPYETCS HA U3BMEHEHHE CTOMMOCTH MMYIIIECTBA, HEXKEITN Ha CIIOCOOHOCTh JAHHOTO UMY-
LIECTBA IPUHOCUTD JTIOXOI.

CymHocTth MoJienu ['op/ioHa 3aKiIr04aeTcsi B TOM, YTO CTOUMOCTh KOMITAaHUHU Ha HA4aJIo IEPBOTO
rojia MOCTIPOTHO3HOTO Meproja OyneT paBHA BEIMYMHE KAUTAIU3UPOBAHHOTO JICHEKHOTO MOTOKA
MOCTIIPOTHO3HOTO Neproaa. Monens ['op/ioHa BBITTISAUT CIEYIOIIUM 00pazoM:

V=G * (1+g9) / (Rn —g), rue

V — ocTtato4yHas CTOMMOCTb B IIOCTIIPOTHO3HOM TIEPHOJIC,

G - ICHEKHBIN IMOTOK B MOCJICTHUHN TO POTHO3HOTO MIEPHO/IA,

Rn - craBka AUCKOHTA 11 COOCTBEHHOI'O KalMTAajia,

g — 0KHMJAaeMbI€ TEMIIbI POCTa JEHEKHOrO MOTOKA B MOCTIIPOTrHO3HOM MEPHUOJIE.

[Tpu ucnionb3oBanuu Moenu ['opjoHa TOKHBI OBITH COOTIOICHBI P YCIIOBHIA:

1. Temmbl pocTa J€HEKHOT0 MOTOKA OYAYT CTAOUILHBIMHU.

2. KanuranpHble BI0)KEHHS B IOCTIIPOTHO3HOM IIEPHO/IE JOJKHBI OBITh PABHBI aMOPTU3AIIMOH-
HBIM OTYUCIICHUSM.

3. Temnbl pocTa AEHEKHOTO MMOTOKA HE MOTYT OBITH OOJIBIIIE CTABKH JUCKOHTA.

3.6. PacueT Tekyueii CTOMMOCTH /IEeHE:KHBIX IIOTOKOB

OcymiecTBisisi JUCKOHTUPOBaHUE CIPOTHO3MPOBAHHOTO JEHEKHOI'O MOTOKA, CIENYeT YYHUThI-
BaTh TOT (PAKT, YTO MPEATIPUATHE TIOTYIAET TOXObI U OCYIIECTBIISIET PACXO/IbI PABHOMEPHO B TEYCHUE
rojia, H03TOMY AMCKOHTHPOBAHNE MIOTOKOB JOJKHO OBITh MMPOU3BECHO JUISl CEPEIMHbI TEPHOA.

Pacuer daxTopa TeKymieil cTOUMOCTH IS TTOJIOKUTEINBHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcs o hopMmyIe:

r=1/(1+R)»(n—0.5)

re:

I — ¢akTop Tekymel cTouMocT (K03 (PUIIMEHT TUCKOHTUPOBAHNUSA),

R — craBka aMcKOHTa,

N — YUCIIO TIEPHUO/IOB.

Jlanee onpezeneHHbIN TaKUM 00pa3oM (QakTop TEKyIIeH CTOMMOCTH YMHOAETCsl HA BEIUYHHY
JICHEKHOTO ITOTOKA B IPOTHO3HOM TIEPHO/IE 33 COOTBETCTBYIOIIN 1epruo/. B pe3ynprare momydaem 4u-
CTBII JIEHEKHBIN TOTOK M0 KaXKAOMY U3 BApUAHTOB PA3BUTHUS 32 POTHO3HBIHN MEPHUOI.

PaccunTanHass HaMH CTOMMOCTh KOMITAHWHU B TIOCTIIPOTHO3HOM II€PHOE MPEICTABISAET COOOM
CYMMY JICHEXHBIX CPEJCTB, 3a KOTOPYIO MOXHO ObLIO OBl MPOJAaTh KOMIIAHUIO MO UCTEUYEHUH IPOTHO3-
HBIX JIET pa0boThL. J{J1s1 TOTO 4TOOBI y4eCTh JaHHYIO BETHUUHY IPH MPOAaKe KOMIIAHUY HE B KOHIIE IPO-
THO3HOTO MEPUO/Ia, a CErOIHsA, OCTATOYHAsE CTOMMOCTh JI0JDKHA OBITh MPOJMCKOHTUPOBaHA. JIMCKOHTH-
pPOBaHUE CTOMMOCTH TIOCTIIPOTHO3HOTO TIEPHOA TOJHKHO POU3BOIUTHCS TI0 (DaKTOpy TEKYIIEH CTOu-
MOCTH TOCIIE/IHEr0 rojia OTYETHOTO Meproia (To ecTh, B HaIlleM ciaydae (akTop TEKyLIeH CTOMMOCTH
OepeTcs Ha KOHEII IMOCEAHET0 Toa MPOrHO3HOTO IEproa), mo hopmyre:

r=1/(1+R)™n

re:
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I — QaxTop TeKyIIe CTOUMOCTH,
R — craBka nuckonTa,
N — YKCIIO NEPUOIOB.

ITocae yero IOoJIyuCHHas BCJIMYHNHA OT AUCKOHTUPOBAHUA CTOUMOCTH KOMIIAHWH B ITIOCTIIPOTHO3-
HOM II€PUOJIC HpI/I6aBHHeTCH K YUCTOMY JCHCKHOMY IIOTOKY, OIIPCACIICHHOMY 3a HpOFHO3HBII71 nepuon.

Takum o6pazom, croumocts 100% CK AO «bAHK CI'by», 6e3 yuera CKHIOK Ha HEIOCTaTOY-
HOCTbh KOHTPOJISL U HU3KYIO JIMKBUHOCTb, 110 JOXOJAHOMY MOAXOAY Ha ATy OLIEHKU COCTABIISIET OKPYT-
nenno 4 721 100 000 pyGiei.

C y4eToMm CKMJIKM Ha HEJOCTATOYHYIO JIUKBUIHOCTH B pazmepe 0%, ¢ yueToM CKHIKU Ha HEJO-
ctaTo4HOCTh KOHTpOoJs 0%, croumocts 100% CK AO «bAHK CI'by», mo goxoaHoMy noaxoy Ha AaTy
OLIEHKHU cocTaBisieT okpyrieHHo 4 721 100 000 pyonei.
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Taoauua 44
1 rox 2 rox 3 roxa 4 rox 5roxa 6 roa 7 roa 8 roa 9 roxa
Hepuon pacueron 202110 2022 T 202311 2024 10 202511 2026 I 202710 2028 I 2029 11
Torox JIC 1 BhineykasatHoro 836 449 868 174 914 253 950 578 942 775 547 807 856509 | -280647 | 1082645
TepruoJa pacueToB, THIC.pyo.
Ilepuon, rox 0,04 1 1 1 1 1 1 1 1
17.12- 2 roa 3 rox 4 rox S5roxa 6 roxa 7 ron 8 rox 9 roxa
Hepuon pacucros 31.12.2021 | 202211 2023 11 2024 11 2025 11 2026 11 2027 11 2028 11 202911
Torox JIC i BbimeyKasanmoro 33 458 868 174 914 253 950 578 942 775 547 807 856 509 280647 | 1082645
MeproJia pacueToB, THIC.pyo.
CTaBKa AMCKOHTHPOBAHHSA 0,1990 0,1990 0,1990 0,1990 0,1990 0,1990 0,1990 0,1990 0,1990
Heproa micKkoHTHpOBaHHKA 0,0200 0,5400 1,5400 2,5400 3,5400 4,5400 5,5400 6,5400 7,5400
(cepenuHa meproa)
PaKTOp AMCKOHTHPOBAHMS 0,9964 0,9066 0,7562 0,6307 0,526 0,4387 0,3659 0,3052 0,2545
Ha cepenuny nepuoga
Texymas cToMOCTs ACHEKHOTO 33338 787 087 691 358 599 530 495 900 240 323 313 397 -85 653 275533

MOTOKA, THIC.pYO.

Cymma tekymux croumocreit 11
MPOTHO3HOTO NIEPHOAA, THIC.pYO.

3350811

Honrocpounsiit remn pocra 11

0,013

CToMMOCTB B IOCTIIPOTHO3HOM TIe-
puoze

5896 342

[lepuox AUCKOHTHPOBAHUS IS
oTIpeNieNIeHus TeKYIeH CTOUMOCTH
OCTAaTOYHOM CTOMMOCTH (KOHEII
MIPOTHO3HOTO MEPHO/IA)

8,0400

®akTop AMCKOHTUPOBAHUS AJIS
OCTaTOYHON CTOMMOCTH

0,2324

Tekyuias ocTaTouHast CTOUMOCTb,
THIC.pYO.

1370310

CTOI/IMOCTB 10 JOXOTHOMY 1O~
XOJy, THIC.pYO.

4721121

CronMocTh HE(pyHKIIOHUPYFOIITNX
aKTHBOB, THIC.pYO.

Croumocts o JI1, TeIC.pyo.

To ’xe, OKpYIJIIEHHO, THIC.pYO.

4721100
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHbINI
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTb HEHHBIX BYMATI

4.1. OnpenesieHue CKHIAKHA HA HEKOHTPOJILHBIN XapakTep

B mporiecce orieHk# yacTo TpeOyeTcs onpeielieHne PhIHOYHOM CTOUMOCTH HE BCETO MpeanpHsi-
tus, He Bcex 100% akuuid, a THUIIb KOHKPETHOTO TMaKeTa. 371eCh HEOOXOMMBIM CTAHOBHUTCS OIpeIese-
HUE BIUSHUS HA CTOMMOCTh [TAKeTa CIeTIYIOMINX (PaKTOPOB: KaKOH — KOHTPOJIbHBIN UM HEKOHTPOJIBHBIH
(MMHOPUTApPHOMN) — SIBJISIETCA JJOJIS1 OLIEHUBAEMOTI'0 IIaKeTa; KaKOBO BO3EMCTBHE HA ATY CTOUMOCTD CTe-
MIEHU JIMKBUHOCTH aKIUH MPEANPUATHS.

Crnenyert y4ecTb, UTO IIPU UCIIOJIB30BAaHUM 3aTPATHOIO U IOXOJAHOT'O MOAX0/10B IOJy4YaeTcsl CTO-
MMOCTb KOHTPOJIBHOT'O MaKeTa aKI[ii, a Mpy UCIOIb30BaHUH METO/la KOMIaHUH-aHAJIOTa MOJIyYaeTcs
CTOMMOCTb OJTHOW aKIHH.

Ckujika Ha HEKOHTPOJIbHBIA XapakTep J0JU COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIIACTCSI TTPOMOPIIMOHATIbHAS OIICHUBAEMOMY IAKETy JIOJSI B OOIIel CTOMMOCTH TPEIIPUATHS B
CBSI3HM C YPOBHEM OTHOCHUTEJILHOTO YUacCTHs Biajiesblia 3TOM JO0IH B MPUHATUU PEIICHUI U 1eATeIbHO-
CTH KOMITaHUH.

CroumocTsb BinajieHus (pacrnopssKeHus ) KOHTPOIbHBIM TAKETOM BCET/a BhIIIE CTOMMOCTH Bliajie-
HUs (pacnopspKEHNs ) MUHOPUTAPHBIM ITAKETOM. DTO 00YCIIOBIMBAIOT CIIEIYIOIINE OCHOBHBIE 3JIEMEHTBI
KOHTPOJIS:

* Bp10OpBI CoBeTa TUPEKTOPOB U Ha3HAUCHHE MEHEIKEPOB;

* ompe/eneHne BO3HATPaXICHUS MEHEDKEPOB U UX MPUBUIIETU;

* ornpezesieHue MOJUTHKY IPEANPUITHS, H3MEHEHHUE CTpaTerny pa3BUTHUs OU3HECa;

* NPUHATHE PEIICHUN O MOTJIOMIECHUSIX WK CIUSHUSIX C APYTUMU KOMIIaHUSIMU;

* MPUHSATHE PEUICHUHN O TUKBUAAINH, PACIIPOIaKe UMYIIIECTBA MPEPUSITHS,

* MpUHSTHE peleHuss 00 SMUCCHH,

* U3MEHEHHE YCTaBHBIX IOKYMEHTOB;

* pacnpezeneHue NpUObUTH TI0 UTOTaM AESITEIbHOCTU MPEANPUATHS, B TOM YHCJIe YCTAaHOBJICHHE
pa3MepoB TUBUJICH/IOB;

* NPUHATHE PEIICHUS O MPOJIaXKe UITU MPUOOPETEHNH COOCTBEHHBIX aKIIUH KOMITaHHH.

CTouMOCTh KOHTPOJIS IPU ONPEIEIIEHUN CTOUMOCTH MPEACTABIISAET COO0H, PEkKE BCETO, IPaBO
nepepacnpesenenus GakTuuecku OObIlIel YacTH JI0JIEBBIX UMYIIECTBEHHBIX MHTEPECOB aKIIMOHEPOB
IIPU IOPUINYECKOM O0JIaJaHUN MEHbBIIEH YaCThI0 UMYILECTBA KOMIAHUHU. JTO MPaBO 00YCIOBIECHO 3a-
KOHOJATeJIbHBIM U HOPMATUBHBIM JIEJIETUPOBAHUEM PsiJ1a TOJTHOMOUYUN MO YIPABICHUIO UMYILIECTBOM U
(hMHAHCOBO-XO035MCTBEHHON JEATEIbHOCTHI0 KOMIAHUI WX YIPaBJISIONINM, Ha3HAYaeMBIX, KakK Ipa-
BUJIO, HanOOoJIee KPYIMHBIMU aKIMOHEpaMH KOMITaHUU. Bce 3TO MpUBOIUT K OTIIMYHUIO (DaKTUUECKUX JI0-
Jiel y4acTus pa3HbIX TPYMI aKIIMOHEPOB OT UX HOMUHAIBHBIX AoJied. CiecTBHEM HEMPOIOPIIMOHAIb-
HOCTH MPaB SBJISIETCS pa3IMuHas CTOMMOCTb aKIIMH B COCTABE Pa3HbIX MAKETOB: KAK MPAaBUIIO, B CTpaTe-
THYECKH KPYIMHBIX TOJIOCYIOIIMX TMakeTax (a0COMOTHO KOHTPOJIbHOM (75%), koHTposibHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akius) CTOUMOCTh OJTHOM aKIIUU BBIIIE CTOMMOCTH OJTHOM aKIUU B
COCTaBE€ MUHOPHUTAPHBIX IMAKETOB. YKa3aHHOE pa3inyue Oy/1eT TeM CHIIbHEe, YeM OOJIblIe YIIEeMIISIOTCS
MHTEPEChl MUHOPUTAPHBIX aKIIMOHEPOB.

Cy1iecTByeT psll U3/IaHUN, B KOTOPBIX OMpPEAEICHbl paMKU MPEMHM 3a KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsisi mpemMust 3a KOHTPOJIb KosieoseTcs B mpenenax 30-40% (Onenka OusHeca: YueOHUK
/Tlon pen. A.I'. I'psisHoBoit, M. A. denoToBoil. — 2-e uz ., nepepad. u gon.— M.: @UHAHCHI U CTATUCTHKA,
2004).

2) B uznanuu 9Banc @pauk Y., bumon J[»Bua M. «O1rieHka KoMIaHUM IpU CIUSHUIX U MOTJIO-
meHusix: Co3/laHue CTOMMOCTU B YacTHBIX KoMHaHusIxX», M.: Anbnuna [la6mumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JIOJII0) paccuuThiBaeTcs mo ¢popmyne: 1 — (1/(1
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+ [Ipemust 32 KOHTPOJIH). TakuM 0Opa3omM, CKHIKA 32 MEHBIIIYIO OO0 Konebnercs B mpeaenax 21-30%.
[IpeoOpasyst qaHHYIO CKHJIIKY B MTOMPaBOYHBIN KOA(hPHUITMEHT, moay4daeM, 4to ero auanaszon 0.77...0.71.

3) o nanubIM «Mergerstat Review» (Www.mergerstat.com): Y4eT 10Ji1 MEHBITUHCTBA U 00JIb-
HIMHCTBA — Ha ypoBHE 10 20-40%. [TonpaBounslii kosddunuent 0.8...0.6.

4) Kommanus Drezdner Kleinwort Benson, ocyiectsiisiBias oueHky akiuuii «Pocaedtny, npo-
aHanu3upoBaia npoAaxy B 1996-1997 rogax aknuii 21 kpynHoi kommanuu. HajgbaBka 3a KOHTPOJIb
npu 170'¢ poJaxe Kosebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecth ckuaKa Ha HEKOHTPOJLHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounstit koappurment 0.9...0.6.

5) B xypuane “PeiHok nenHbix Oymar” 3a utoib 2008 roma npeacTaBieHa CTaThs, B KOTOPOH
€CTh METOIMKA pacyeTa CKUIKU/TPEMHUH 32 00a1aHie KOHTPOJIbHBIM ITAKETOM.

ITockonbky oneHnuBaercs 1o B pazmepe 100%, mornpaBka Ha HEKOHTPOJIBHBIN XapakTep akeTa
npUMeHeHa He OyJeT.

4.2. OnpeneieHue CKUIKU HA HEIOCTATOYHYIO JTUKBHAHOCTH

JIMKBUAHOCTb — CIOCOOHOCTH LIEHHON OyMaru ObITh OBICTPO MPOJAHHOM U IPEBPALCHHOM B Jie-
HEXXHBIE CpeCTBA 0€3 CYIIECTBEHHBIX TOTEPH IS JIepiKaTeIIeH.

Ckuka 10oJKHa OBITh YUTE€HA NMPU UMUTALMUA OTKPBITOCTH OOILIECTB, & C YUETOM POCCUHUCKOI
crnienn(UKK OpTaHU3aIMK aKIIMOHEPHOTO KalKTalla — ¥ B OTHOIIEHHH TeX OOIIECTB, aKIIUU KOTOPBIX HE
KOTHPYIOTCSL HA OPraHM30BaHHOM PBIHKE LIEHHBIX OyMmar. AKIIMM OLEHMBAEMOro 00IIecTBa HE KOTHUPY-
IOTCSl HA OPraHW30BaHHOM PBIHKE IIEHHBIX OyMar, Mo3TOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHuy CKUJIKMA Ha HEAOCTATOUHYIO JTUKBUIAHOCTh HEOOXOIUMO YUUTHIBATh:
¢ pasmep oneHuBaeMoro makera. Ecimu nmpomaercs 100%-it maker akuuid, clie0BaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3allMOHHYIO CTPYKTYpY OlleHHMBaeMoro odmiectBa. OueHnBaeMoe oOIIecTBO MO CBOEH opra-
HU3AI[MOHHON CTPYKTYpE OTHOCUTCS K aKIIMOHEPHBIM OOIIECTBAM;
¢ HeOyaronpusTHbIE MEPCIIEKTUBbI MPOJAKU aKIMH KOMITAHUHU MJTH €€ CaMOoii;
¢ OrpaHMYCHMs Ha ONEPALMH C aKIHSIMH.

O6mwexroMm oneHku BoicTynaeT 100% maker akuuit akimonepHoro obmectsa. Opranusanus o0-
J1a/1aeT HEJBUKUMOCTBIO B HECKOJIBKUX HaceleHHbIX MmyHkTax CeBepo-3anana Poccuu. bank pa3BuBa-
eTcsl, 3aMEeUeHO MOBBIIIIEHUE €ro MO3ULUU B baHKOBCKOM peiTuHre.

PacueTs! 1 10 3aTpaTHOMY, U MO TOXOJHOMY TOAXO0/IaM IPOBEIEHBI C Y4E€TOM MPHUHIIUIA OCTO-
POXHOCTH, C YU€TOM TEKYIUX KPU3UCHBIX yCiIoBuil. [loaTOMY CkM1Ka Ha HEIOCTaTOYHYIO JTUKBUIHOCTh
npuHsTa pasHon 0%.
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5. COI'ZTACOBAHME PE3YJIBTATOB u HPUMEHEHHME HUTOI'OBBIX
KOPPEKTHUPOBOK

OcHOBEBIBasICh Ha Pa3HbBIX NOAXO0Aax K OLCHKC, OLIGHH_II/IK MMOJIYy4YHJI pE3YyJIbTaThbl, KOTOPLIC 1103~
BOJISIFOT IPUITH K COTIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YY€TOM HE CTOJIHKO KOJIH-
YECTBEHHOT'0, CKOJIbKO KaU€CTBEHHOI'O0 X 3HAUCHUS.

B o6mem cinydae, B UTOrOBOM COTJIACOBAHUU KAXKJIOMY U3 PE3yJbTaTOB, IMOJTYYEHHBIX TpeMs
MOJIX0JIaMU, MPUAaeTCsi CBoM Bec. Jlornueckn 000CHOBAaHHOE YMCIICHHOE 3HAUYCHUE BECOBOM XapakTe-
PUCTHKU COOTBETCTBYIOIIETO MOAXOAA 3aBUCUT OT HCIIOJIb30BAHHBIX YMECTHBIX MOJXOJO0B K OIICHKE,
Pa3BUTOCTHU HA MCCTHOM PBIHKC COOCTBEHHO PBIHOYHBIX OTHOMGHHﬁ, ", HAKOHCL, HCTIOCPCACTBCHHO OT
00BEKTa U 1IeTTU OLIEHKH.

HpI/I OIMPCACIICHUHN YACIIbHBIX BECOB PC3YJIbTATOB, ITOJIYYCHHBIX B XOAC OLICHKH, OLICHIIUK pac-
CMOTpeJI KaXKIbIH U3 MPUMEHEHHBIX MOJIXO0JI0B MO PSIY KPUTEPHUEB.

B kadecTBe OCHOBHBIX TTOKa3aTelNel, O KOTOPBIM OMPEACIIIIOCh HAMOOIbIIIEe COOTBETCTBHUE Ka-
KOTo-1100 MOAX0/1a PHIHOYHOM CTOMMOCTH OOBEKTa OLEHKU, PACCMATPUBAIUCK:

*Ka4ecTBO U MOJIHOTA UCXOIHOM HH(OpMaLMK, HA OCHOBE KOTOPOM MPOBOINIICS aHAJIU3;

*COOTBETCTBHE TPEOOBAHUSAM PHIHOYHON CTOMMOCTH, CHIOCOOHOCTh YUYUTHIBATh KOHBIOHKTYPHbBIE
KOJICOaHMS,

*CyObEeKTUBHOCTh IPUMEHSEMBIX JOMYIIEHUH];

*CIMOCOOHOCTh YYHUTHIBATH CHEIHU(PUICCKHE OCOOCHHOCTH OOBEKTa, BIUSIONIMNEC HA €r0 CTOW-
MOCTb.

JloxoaHbIH MOAX0/,

Joxomauslii moaxo/ 001a1aeT MPEeMMYIIECTBOM yueTa IPOTrHO3HBIX OLEHOK, OMTMPAETCS HA 0XKU-
JaHUS OTHOCUTEIBHO OYIYyIIMX JOXOJOB M pacxonioB. Llenpio TaHHOH OLIEHKHU SIBJISI€TCS OIpeiesIeHue
PBIHOYHOM CTOMMOCTH MakeTa akuui O6anka B pazmepe 100% YK. C Touku 3peHHs] NOTEHIUAIbHBIX
MHBECTOPOB CYIIECTBEHHBIMHU (haKTOpaMM SBISAIOTCS Oyaylue 10Xonbl OT BiageHus OaHkoM. Ilpu
OTIpe/IeNIEHUU BECOBOT0 KOA(PPUIIMEHTA OLEHIIIMKOM ObUIO MPUHSITO BO BHUMAHHE, YTO OCHOBHAS Jesl-
tenbHOCTh AO «bAHK CI'b» Ha nanHOM 3Tane obsagaer nmpuemieMoil peHtadenbHocTbi0. OCHOBHAsS
NeSITeNIbHOCTh OaHKa OCYILECTBIISIETCS Ha PhIHKE pabOThl OOCITYKUBaHUS IOPUANUYECKUX U QUZNUECKUX
JIMII M Ha pBIHKE KpeauToBaHus. baHk o0nanaeT cylecTBeHHOM KimeHTcKol 0a3oil. bank nmeer B co0-
CTBEHHOCTH HECKOJIbKO 3/IaHU B pa3HbIX Toponax CeBepo-3amana Poccuiickoit deneparun.

Opnaxo, 1Mo CyTH, MOAXO0/ COPUEHTHPOBAH HE HA (PaKThl, @ HA YMO3PHUTENIbHbIE 3aKI0YEHUS OT-
HOCHUTEJIbHO BO3MOJKHBIX BapUaHTOB OYAYIIEro pa3BUTHs, 0OOCHOBAHHBIX B OOJbIIEH MM MEHbIIEH
CTETEeHU, TO €CTh UMEET CIIMILIKOM MHOTO JTOMYIICHUH U IPEIIOI0KEHUH.

ITpyHMMast BO BHUMAaHHUE TaKXXe HEONPEIEIEHHOCTb U CI0KHOCTh TEKYILEH MaKpOIKOHOMHYE-
CKOH cuTyalnu, (pakTUYEeCKYyI0 BBICOKYIO MHGUIsIIMI0, OIEHIINK UCIONb30Ball pe3yapTaT J{oxoaHoro
noaxona ¢ secom — 0,2.

CpaBHUTeIbHBIN MOAXO0

CpaBHMTENBHBIN MOAXO0/ IPU OLIEHKE PHIHOYHOW CTOMMOCTH OM3HECa MOKET OKa3bIBaTh OUEHb
00JIbI1I0€ BIMSHUE HAa UTOTOBOE COTJIACOBAaHME CTOMMOCTH, €CJIM MMEETCsl phIHOYHAs MH(pOpMaLus 1o
ClIeJKaM C aKIMAMU (JI0JIIMH) MPEANPUATUH, aHATOTUYHBIX OlleHHBaeMoMy. [Ipoasku cormocTaBUMBIX
00BEKTOB WJIM MX aKIIUH MTO3BOJISIOT, OCHOBBIBAsICh HA (PMHAHCOBOM aHAJIN3€, OLIEHUTh OTJINYHS 00BEKTa
OLIEHKH OT IPEINPUITHH-aHAIOTOB U MTOJIyYUTh OLIEHEHHYIO PHIHOUYHYIO CTOMMOCTb PaCCMaTpUBAEMOT0
MIPEeANPUSATHS.

ITpu onpenenenun peiHOuHOM crommoctu npeanpuaruss AO «bAHK CI'b» CpaBHuTenbHbIM
MOJIX0JT HE UCII0JIb30BAJICS.

3aTpaTHbIi MOAXO0/
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MeTto1 HaKOIUIEHUsI aKTUBOB 00J1a/1a€T IPEUMYILIECTBOM OIOPbI HA CTOUMOCTh aKTHBOB KOMIIa-
HuM. OLEHIIMK [T0JIaraeT, 4To NPEANpUATHE UMEET 10 MEHbILIE Mepe Ty CTOUMOCTh, KOTOPYIO HE0OOXO-
MO IIOHECTHU Ha €r0 CO3JaHHuE.

@duHaHCOBbIE T0OKA3aTENIN OLIEHUBAEMOI0 OaHKa y10BIETBOPUTENbHBI, 0AHKOBCKHE HOPMATUBBI
cooTBeTCTBYIOT TpeboBanusM L|b P®. B kauecTBe pe3ynbTara 1o moaxo.y B3sTO 3HaYCHUE, OCHOBAH-
HO€ Ha JJaHHbIX OYyXTaJITepCKOl OTYETHOCTH.

B cBs13u ¢ BhIIen3n0xeHHBIM, OLIEHIIUK PEeLn IPUAATH PE3YIbTaTy 110 3aTPaTHOMY IOAXO01Y
Bec (0,8).

O06o001eHne pe3yJIbTATOB OLIEHKU CTOUMOCTH NMAKeTa aKIUii

AO «bBAHK CI'b»
Ta6auna 45
CTOHMMOCTH MO MOAXONY, BecoBoii
IMoaxoawl k oueHKe py6. Kooddmmuent Pacuernt
CpaBHUTENBHBIN OAXO0] HE ITPUMEHAJICS
3aTpaTHBIN TOAXO0] 4 370 700 000 0,8 3496 560 000
JIOXOTHBIH MTOIX0]T 4721 100 000 0,2 944 220 000
0
HTOF?BOG 3HadyeHue ctommocTtH 100% makera 4 440 780 000
akuii, pyo.
To ke, OKpYTIICHHO, PYO. 4 440 780 000

ITo cocTosiHUIO Ha JaTy OLIEHKH PhIHOYHASI CTOMMOCTh ITaKeTa OOBIKHOBEHHBIX MIMEHHBIX 0€3710-
KyMeHTapHbIX akuuii B pasmepe 100% ycraBHOoro kamurana AKIHMOHEpPHOro oOmiecTBa
«CEBEPI’A3BEAHK)» coctaBiisieT OKpyIi€eHHO

4 440 780 000 pyo6.eii
(UeTpipe MIIJIHAPJA YETHIPECTA COPOK MHJLIMOHOB CEMbCOT BOCEMb/IECHT THICSY PYyoOJIe€ii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA



®EJIEPAJIBHAS COYKBA
TOCYJIAPCTBEHHO¥
PETHCTPALINH,
KAJIACTPA Y KAPTOTPA®UH
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)
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CAMOPEIYJIUPYEMAA OPTAHHU3AIIHA OUNEHU[UKOB

ACCOoOLnnALONAa
«PYCCKOE OBIHIECTBO OLIEHIIITUKOB»

Pﬂﬂ RUSSIAN SOCIETY OF APPRAISERS RSA

OIPH 1207700240813 | WMHH 9701159733
B 107078, r. MockBa, a/s 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | daxkc : (499) 267-87-18

'T" G O] V AcconuHpoBaHHETi 'wien EBponeiickoii Unen ToproBo-npoMbIIUIEHHON IANaThl Wien MexZyHapoAHOTO KOMUTETA
e e oidmd  rpyrIBl accouManmii oneHmmkon (TEGoVA) Poccuiickoit Pepepanpn 1o cranjapTam ouenkH (IVSC)
Bouinucka

H3 peecTpa caMoperyJIHpyeMoii Oprainu3anuy OueHUHKOB

HacTosiuias Bbinucka U3 peectpa camoperyJinpyemMoii opraHusaunsi OLUEHLMKOB BbljaHa
110 3asBACHHIO

MnbuHckoit TaTbsaubl BaraanMupoBHbl

(1O, 1ammnme:st 11an 1o,IHOC HACHOIINE OPratisam)

o Tom. uto Mnbunckas Tatbsana Baagnmuposha

(D H.0. oueiummka)

apsiercst unenom POO u skniouen(a) B peectp « 26 » gekabpa 2007 r. 3a perucrpauMoHHbIM
HoMepom 002352

JloGpoBoabHas NPHOCTaHOBKA NMPaBa OCYLUECTBICHMS OLEHOMHON AEATEILHOCTH: HET

[TpnocraHoBka npaBa OCYLIECTBIEHMsI OLEHOUHOW NCATENLHOCTH KaK Mepa AHCUMIIMHAPHOTO
BO3UEHCTBUA: HET

KBasndukaunonuslii atrecrar:

1. No006761-2 ot 26.03.2018. OueHka ABMIKHMOr0 UMYLLECTBA, AeicTBUTEnEH 10 26.07.2021;
2. No028632-3 or 25.08.202 1, Ouenka busueca, aeiictsureneH no 25.08.2024:

3. Ne030652-1 o1 08.10.2021. Ouenka HeaBUKMMOCTH, AeiicTBHTeneH a0 08.10.2024

Miuble 3anpoluenHble 3aMHTEPECOBAHHLIM JIMLOM CBEIEHMS, COACPIKALMECS B PEECTPE 'EHOB
CamMOpEeryJIMpyeMoii OpraHu3auMu OLEHILHKOB:

Haenorsa s ncuepruon Copere POO: we cocrount.

Meero pators (ocuosuoe): 3akpuiroe akumonepnioe obueerso "Licnrp Hesapueumoii Ouenku” (UEHITI
7704155204)

& O B ODJIACTH OHCHOUIOIT MES BRI FLITu M 24 rojla
O erase: 40 aer

O semin g pesyantaray nponeicniniy POO BpoRepor Saena Camoper vanpyesoii oprauiumng:

I. Haanosas. 17.04.2013 - 17.04.2013. octiosauue nposeacnus: Pemenue Ne3562, pesyisrar: |poiincna;

2. Muanosas. 07.08.2015 - 31.08.2015. ocuosanue nposesenus: Ilporokon Coseta POO Nelld or
05.05.2015 r.. pesynprar: poiisena;

3. Tnanosas, 11.12.2018 - 11.12.2018, ocnosauue nposcachus: [lporoxon Cosera POO Nel57 or
11.10.2017 r.. pesyanrar: poiiena:

4. lnanosas. 12.04.2021 - 30.04.2021. ocxosanue nposexcuus: Nporokon Cosera POO Nel6 o1 15.10.2020
r.. pesyanrar: Tpoiena

{hdopsymuma o namrm wasoh 1 aneEmaunapuex sisienamiis. C MOMCHTa BKIIOUCHHS B PEECTp
wienon POO no 13.12.2021 sxano 11a npoeccuonanbiylo JACSTeabnocTh OUCHUMKA HE TOCTYNaI0 ¥ Mep
JAMCUMILITHIAPHOTO BO3JICHCTBHUS 1e npumensinock. B POO oreyrersyer undopmaimst 0 (pakrax B3LICKAHMS
CPC/ICTB 13 KOMIICHCAIMOHHOTO  (JOILIA. a TaKikKe 1HpUHUICIMK  yuepba ckcersusmu  (OesacitcTries)
OLCHIIMKA B PE3yabTare Hapyiuenus Tpeborannii heiepaibibiX CTAIAPTOB OIECHKH, CTANAAPTOB H NPABMI
OHCHOMTION ESTENBLIOCTH. YCTAHOBICHHBIX cdmopuyJM)wum:opgnmauuw OLICHILHKOR.

1 r.

B.B. 3iopukos




AG6conioTt

e CrpaxoeagHume

1 1 5928 r Mnoceaa T MNaWmuuckaa w7 195) QR 7 2.3IR MHH 77281 7RR35
Cnobona,. a.26 infa@absolutins.ru KNn 77250100)

i 1yt
WSO

MNONMKUC Ne 022-073-007337/21
CTPaxoBaHWUA OTBETCTBEHHOCTH OLEHLMKA

Hacmosiwut Monuc esifan @ nodmeepxdeHue mozo, 4mo 3aknioyveH [Jozoeop cmpaxoeaHus omeemcmeeHHocmu
oyeHuwjuka Ne 022-073-007337/21 om 09.06.20212. (Ganee - flozoeop) 8 coomeemcmeauu ¢ [Ipasunamu cmpaxosaHus
omeemcmeeHHocmu oyeHuwukoe 000 "A6comom Cmpaxoeanue” e pedakyuu, dedcmeyowed Ha damy
sakmoverus [Jozoeopa, u Ha ocHo8aHuu 3aseneHus Ha cmpaxoeaHue.

Mpaeuna cmpaxoeaxus mMakke paimeujeHbl Ha caume Cmpaxoeujuka e UHPOPMayUOHHO-MeNeKOMMYHUKayUOHHOU
cemu Mhmeprem no adpecy: https://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENb:
AIPEC PEFTMCTPALIMK:

OBLWAA CTPAXOBAA CYMMA:

NUMUAT BO3MELLEHUA HA
OfMH CTPAXOBOW CNYYAR:

DPAHLLUM3A:

NOPAAOK YNINAThI
CTPAXOBOW NPEMUM:

CPOK AEACTBMWA IOrOBOPA
(CPOK CTPAXOBAHWH):

OBBEKT CTPAXOBAHWA:

CTPAXOBOMW CNY4AHR:

Cmpaxosujuk:

HUnbunckas Tambsxa BnadumupoeHa

143912, Mockoeckas o6nacms, 2. Banawuxa, w. 3vmy3uacmos, 0.36, ke.119
10 000 000 (Qecsimb munnuoHoe) pybnet

10 000 000 (Jecame MmunnuoHoe) pybneli

He yemanoeneHa

EdunospemerHo, 6e3HANUYHbIM MTAMEXOM.

lMocnedcmeus weonnamb! CmpaxosameneMm cmpaxosol npeMuu (nepeczc umu ovepedHo20 nnamexa
cmpaxoseol npemuu) 8 yemanoeneHHbil [Joao8opom cpok, ykasaHbt e pasdene 7 [Mpasun cmpaxosaHus

B mowm wucne npu weynname Cmpaxoeamenem cmpaxosoil npemuu (npu edurospemenHold onname) unu
nepsceo cmpaxoeoeo e3Hoca (Npu onname 8 PaccpoyKy) 8 yxalanHbie cpoku, Cmpaxoswjuk uMeem npaso
pacmoparyms fo2oeop (lMonuc) & 00HOCMOpPOHHEM NOPAGKE UL OMKAa3ams € O/Iame CyMMbI CIMpaxosozo
603MEWEHUR Mo 3aneneHHoMy Cmpaxosamenem ybeimky.

¢ «03» uronsn 2021 2. no «02» urons 2022 2.

Obbekmom cmpaxosaHus No 002080py CMPaxo8aHus OMEEMCMEEHHOCMIL OUEHLUKa npu
ocywecmenenuu OMGHOHHOIJ deamensLHocmu RENAMcs UMYLLECINE8eHHbIE UHIMEPECH!, CaA3IaHHbIE C
puckom omeemcmeeHHocmu oueHwuka (Cmpaxosamens) no obaszamenscmeas, BO3HUKAIOWUM
ecrnedcmeue MpuYUHeHUs ywepba 3aKaswuky, 3aKkmoquswemy 00z080p Ha NPOSEOSHUE OUEHKU, U
(unu) mpemsum nuyaM e pesynLmame OUeHOYHOU desmenbHocmu.

CmpaxosuiM cnyvaem no [Jo2060py A6NAEMCA yCMaHOSMEHHLIT BCMYNMUBWUM & 3GKOHHYIO Cumly
peweruem apbumpaxHoeo cyda Unu NPU3HaHHbll CMPaxoewuKoM akm npuyuHesus yiuepba
3aKazyuky, 3aknouuswemy do2080p Ha NposedeHue OUEHKU, U (UNu) mpemsum nuyam dedcmeusmu
(6esdedcmeuem) ouexwuka (Cmpaxosamens) 8 pesynemame Hapywewus mpeboaanuil
hedepasibhblx  CMaxHdapmoe OUeHKu, CmaH0apmoe « [pasun OUeHONHOU OesmensHocmil,
yCmanosneHHsIx camopeaynupyemMol opaaHusayueld OUeHUWUKOS, YNeHoM KOmopod Sensancs OUeHLUK
(Cmpaxosamesib) Ha MOMEHM NPUYUHEHUA yiiepba.

Chnyval npusnaemcs cmpaxosbiM, ecnu 00HOSPEMEHHO BbINONHAIOMCH CedyUe yCNoaus

1. oelicmeun (Gesdellcmeue) oueHwuKa, NPUSEOWUE K HAPYWEHUIO OUBHLUKOM mpeboaanuil
QedepansHozo 3akoWa, ¢hedepansHbix CMaHOapMos OUEHKU, UHLIX HOPMaMUESHO-PABOSLIX aKmoe
P® & obnacmu oueHourol OesmesnibHOCMU, cmandapmoe U rfpasun oueHouHol OesmensHocmu,
Gbitu donywensl uMm 6 meveHue cpoka delicmeus [ozoeopa. [lod deldcmeusmu (6eadeldcmauem)
oueruKa, NPUeedWIUM K HapyWweHUK oueHWUKoM mpebosaHul hedepansHbix CManoapimoe OUeHKU,
cmandapmoe U  Npasun  OueHOYHOU  OGEAMENLHOCMU,  MOHUMEIOMCH — HEenpedHamepeHHsIe
(HeyMbluneHHble) OWUbKY, HeBPexXHOCMU, YNYWeHUs OUBHWUKE, NpueedWwile K UCKa)eHUio
pesynemama OUyeHKu, HenpasunbHOMy eblBopy cmaHOapma OueHKU, OWUBKaM Mpu UIMEPeHUsX U
pacvemax, 80 6pPEMS BbINOTHEHUA OUBHKU OObLEKMA OUEHKU, & MaK¥e K HeUCNOHeHUXw unu
HeHadnexaweMmy UCNONHEHUI oueHujukom obaaamenscme no Goz080py Ha MPOEedeHue OUSHKU,
3aKIMOYEHHOMY C HUM,

2. mpeboeaus Beizodonpuobpemamened 0 603MeWeHUL ywepba (umywecmeeHHoeo epeda)
npedwvreneHsl k Cmpaxosamenio 8 meverue cpoka dedcmeus [loaceopa u 6 MeYeHUE CPOKa UCKOBO(
dasHoCmu, yemaHoeneHHo2o 3akoHodamenscmeom Pocculickoid ®edepauiuu

Mod mpebosanusamu o eoameweHuy yuepba (umywecmeentozo epeda) Beizodonpuobpemameneil
NOHUMAIOMCA  MUCEMEHHbIE NPeMeH3uu U uckoebie mpebosaHus 0 eoameweHuu yuwepba
(umywecmeenHozo  epeda), npedvasneHHbIe K Cmpaxosamenio, nodmeepxoeHHbIe
dokazamenscmeamu © ¢hakme, NPuYuHax U pasmepe NPUYUHEHHO20 ywepba (UMYWEeCIMBEeHHO20
apeda);

3. ywepb (umywecmeennbili eped) Bsieodonpuobpemamens HaxOOAMcA & nNPAMON NPUYUHHO-
crnedcmeeHHOol CEA3U C OCYLYECMENEHUEM OUEHILUKOM OUEHOYHOU OeAmensHocmu.

Qopma esinnamsi CMPaxos02o 80IMELUEHUR yKalaka & pasdene 11 [Mpasun cmpaxosaHus.

Cmpaxogamens:

‘000 «ABcomom Cmpaxoeanues Unsurckan Tamssina Bnadumupoena
/ TpReeIh&suR)sab cmpaxosod KoMianuu

/. /@ ocHosanu
i/ @ 9ctose

(Mnbunckas T7.8.)
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«ABconoT C"'DdAOBSHHE‘ > (OOO <<Aoconr0T CTanDBaHme»}
7 (4 MHH 7728178835
K 772501001

\ 1. JIEHUHC

MOJINC Ne 022-073-006045/20
cCTpaxoBaHUA rpaxq:.aucxoﬁ OTBETCTBEHHOCTH HOpUANYECKOro nuua, ¢ KOTopbiM OUEHLKK
3akno4iun prAOBOﬁ AOroBop, 3a HapyweHWe goroeopa Ha npoeegeHne OUeHKU U NpUuinHeHue
Bpega UMyLUeCcTBY TPeTbLUX nuy
Hacmosuwuil Monuc esidan ¢ nodmeepxdeHue mozo, ymo 3akmoyeH fJozoeop cmpaxoeaHus spaxdaHcKol omeemcmeeHHocmy
ropuduyeckozo nuya, ¢ KOMoPbIM OUueHWUK 3aKkmovun mpydoeol dozoeop, 3a HapyuweHue dozoeopa Ha nposedeHue OUeHKU U
npuyuHeHue epeda umyuiecmey mpembux nuy Ne 022-073-006045/20 om 08.12.2020 2. (danee - [Jozoeop) e coomeemcmeuu ¢
MNpasunamu cmpaxoeaHus: omeemcmeeHHoCcMu oyeHuwukoe 000 "A6conom CmpaxosaHue” e pedakyuu, delicmeylouwlel Ha
Gamy 3aknwveHus [Jozoeopa, U Ha OCHOBaHUU 3asefieHUs1 Ha cmpaxosaHue.

Mpaeuna cmpaxogaHus makxe pa3MeweHbl Ha calime Cmpaxoswuka 8 UHGhOPMayUOHHO-MeneKoOMMYHUKaUUOHHOU cemu
HumepHem no adpecy: hitps://www.absolutins.ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENb: 3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3asucuUMOLl OUeHKU»
FOPMONYECKWA AIPEC: 121099, 2. Mockea, lMpsimoll nepeynok, 8.3\4, cmp.1
OBLLUASl CTPAXOBAS CYMMA: 30 000 000 (Tpuduamb MunnuoHoe) pybneii

NUMWT BO3MELLEHMA HA
OAWH CTPAXOBOW CIIYHAM:

®PAHLLUN3A: He ycmaHoesneHa

30 000 000 (Tpuduyame MunIuoHoe) py6nel

EduHospemeHHO, be3HanuqyHbIM MNamexom.
Mocnedecmeus: Heornamel Cmpaxosamenem cmpaxosoll npemuu (Mepsoso unu o4epedHoz0 nnamexa
NOPSAAOK YMNATHI cmpaxosoll npemMuu) 8 ycmaHoeneHHsIl [Joaoeopom cpok, yKkasaHbi 6 pasdene 7 lMpasun CIMpaxosaHus.
CTPAXOBOW MPEMUM: B mowm yucne npu Heynname Cmpaxosamernem cmpaxoeol npemuu (npu eduHospemeHHol onname) unu
epsoao cmpaxo8o20 83Hoca (Mpu onname e paccpoyKy) 8 ykasaHHbie cpoku, CmpaxosLyux UMeem npago:
pacmopeHyms [ozoeop (lMonuc) 8 00HOCMOPOHHEM rOpsdKe unu Omkasame & ofname CyMMbl
CMpaxos80z0 803MEWEHUSs N0 3aseneHHoMy Cmpaxosamenem ybbimky.
cpoﬁﬂﬁgﬂ?ﬁ?&ggﬂﬁa;ﬁ ¢ «01» aHeaps 2021 2. no «31» dekabps 2021 a.
Ob6wexkmom cmpaxosaHus no [ozosopy sensomcs He npomusopevalyue 3akoHodamenscmey
Pocculickoli Qedepayuu umyuiecmseHHbie uHmepeckl Cmpaxosamesisi C8s3aHHbIE C PUCKOM
HacmynneHus omeemcmeaerHocmu Cmpaxosamess 3a HapyweHue doz2oeopa Ha rnposederue
oueHKU U (unu) 3a npuduHeHue epeda UMywecmey mpembsux fluy e pesynbmame HapylweHus
Cmpaxoeamenem mpebosaruli ®edepanbHozo 3akoHa «06 oueHoyHol OeAmefibHOCMU &
OBBEKT CTPAXOBAHMA: Pocculickoli ®edepayuu», ghedeparnsHbix cmaHGapmos OUEeHKU, UHbIX HOPMAMUBHbIX PAasos8bIX
akmoe Poccuiickol ®edepayuu 8 obnacmu oyeHouHold desamensHocmu, crmaHdapmos u npaesusn
oueHoYHol dessmenbLHOGMU.
[ozosop cyumaemcsi 3aKMOYEHHbIM 8 MOJb3y MUY, KOMOopbIM Moxem bbimb MpuyuHeH sped
(Beizodonpuobpemamenu), daxe ecnu [Jozosop 3akntodeH & nonk3y Cmpaxosamens unu uHozo
fuya, omeememeaeHHbIX 3a NpuduHeHue epeda, nubo 6 [Jozosope He cKa3aHo, 8 Ybio Mofib3y OH
3aKIOYEH. _
Cmpaxossim ciydaem no [Jozoeopy A8ASemCs yCmaHOo8MeHHbI ecmynueliuM & 3aKOHHYIO cuny
peweHueMm apbumpaxHozo cyda unu npusHaHHbil Cmpaxosuukom chakm:
- HapyweHus dozoaopa Ha nposedeHue oueHku delicmeusmu (besdelicmeuem) Cmpaxosamens
g pesynbmame HapyweHus mpebogaHull ®edepansHoz0 3aKoHa, ¢hedeparnbHbIX cmaHoapmos
OUEHKU, UHBIX HOPMamueHO-NPAasoebix akmos P® e obpacmu ouyeHoyHold OesmenkHoOCMU,
cmaH0apmos U npasusnl OUeHoYHoU OesmenbHOCMU, YCMmaHO8NeHHbIX caMmopeayrupyemoll
opzaHuzayuell OUeHUUKos, 4fieHoM Komopol senanca Cmpaxosamejls Ha MOMEHM
npuyuHeHus yuepba;
- MpuYuHeHus epeda umyulecmesy mpemsux nuy delicmeusmu (6ezdeiicmeuem) Cmpaxosamens
8 pesynemame HapyweHus mpebosaHull ®edepansHozo 3akoHa, hedepasnibHbIX cmaHdapmos
OUEHKU, UHbIX HOPMamueHO-Npasoebix akmoe P® 8 obnacmu oueHo4Hol OeamensHoCMU,
cmaHdapmoe U npasusl oueHo4YHol OeAmensHOCMU, YCIMaHO8NeHHbLIX CcaMopezynupyemod
opeaHusayuel OUeHWUKos, 4YrneHoM komopol sensncs Cmpaxoeamens Ha MOMEHM
npuyuHeHus yuepba. ’
Cniyyali npusHaemcsi cmpaxogbiM 6 coomsemcemeuu ¢ 11.3.2. [Jozosopa.
®opma ebinnamsl CMpPaxoe0zo 03MeLUeHUs yka3aHa e pasdene 11 Mpasun cmpaxoeaHus.

ﬂOﬂOﬂHHTEﬂgHblE Bce HeoaosopeHHbIe Hacmosawjum lMonucom ycnosus peaynupytomcs [Jo2osopom.
YCNOBUA:

CTPAXOBOW CNYYAM:

Cm paxosameib:




KBAAI/ICI)I/IKAHPIOHHblﬁ ATTECTAT
B OBAACTH OHEHO‘IHOﬁ AEATEABHOCTH

Ne 028632-3 el D50 aprycta 20 2lr,

Hacrosmuit kBaAnpUKAHOHHLIA aTTeCTAT B 06AACTH OI€HOYHOH

AE€ATEABHOCTH II0O HAallpABAEHHIO OHEHO‘IHOﬁ AE€ATEABHOCTH

«Onmenka 6u3zHecan»

BLI/IAH Wnpunckoit Taresne Bnagumuposhe

HA OCHOBAHHU pelleHus )eleparbHOTO DI0AKEeTHOTO yIpeKAeHH
«DeseparbHBIH PECYPCHBIH IEHTP»

ore 25 » — asryera ap 21N 214

Aupextop = X 7 JZK/AC Bynkun

KpaAndukanuoHHEIE aTTECTAT BRIJA€TCA HA TPU O/ U JeHCTBYET
fo« 23 » aBrycra 90 24r.
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OpraHusaLma

Byxrantepckuit GanaHc
Ha 30 cerTABpA 2021 1,

OGuecTeO C OrpaHU4eHHOK 0TBETCTEEHHOCTBIO "HopauHEecT”

WaeHTudKrkauuoKHRIA HOMED HANOoroNnarenstlnta
By sSKOHOMUUECKORA

BeATeNLHOCTY

Brno}eHus B BeHHkIe Dymaru

OpraHusauunoH=o-fipasosas opma / dropma coboTseHHoCTH
OBwecTBa C OrPaHNMEeHHON

OTEETCTBEHHOCTHLHO

! YacTHaA coDCTBEHHOCTL

EQUMHKLA #3MEpEHNs:

B TbIC. pybnei

MecToHaxoxaeHwe (agpec)
123022, Mocksa r, Ceprea MakeeBa yn, 4. Ne 13, atax 1, nomewenune Vi, Komuara 18

Koget
dopma no OKYL 0710004
Aava (4ncno, mecay, rog 30 09 2021
ne CKMNO 30246081
WHH 7703752511 -
54.90.1
rno
no QKON f OKeC 12300 16
no OKEW 384

194

ByxranTepckan 0TUETHOCTb ROANEKUT 0GA3ATENEHOMY ayAUTY D A

HavMeHoBaHWe ayaAUTORCRONA oprarusaunW/damMunna, MMA, OTYEcTBO (MPW HanudKuu) UHLMBNAYaNsHOrO ayguTopa

[] HeT

WaeHTunkaUMoMHHbId HoMep HanoronnatenkewWwWka ayAuTORCKoH opraHvaausn/MHaANBNaYanbHOro

aysuropa

QCHOBHOI rocy/iapCTBeHHB PEFUCTPALIMCHHEIR HOMED AYAMTOPCKON

opraHusaunn/MEANBHAYaNLHOMO aygKuTopa

WHH

OrPH/
OrPHWN

Ha 30 ceHtabps

Ha 31 nexabps

Ha 31 pexabps

MNoscHeHWn HavMeHoBaHWe nNokasatens Kopg, 2021 r. 2020 . 2019 .
AKTUB
. BHEOBOPOTHLIE AKTHBb!
HemaTtepuansHele akThes 1110 - - -
PeayneTaThl MCCASA0BRHWIA U paspaboTok 1120 - - -
HemaTepranisHeie NOUCKOBLIS aKTUBL! 1130 - - -
MaTtepuanbHible NOUCKOBLIE AKTHBLI 1140 - - -
CcHoBHble cpagcTaa 1150 - - -
HoxopHble BNoXeHWs B MATepUanbHble 1160
LEHHOCTH - - -
DuUHaHCoBbIe BIOXEHUA 1170 3 026 666 3026 765 3128765
B TOM YKCRE:
aKLU 171 2 776 666 2776 665 2776765
AenosuT 1172 250 000 250000 250 000
3alMbl BuIAaHHbIE 1173 - - 102 000
OTnoxeHHbIe HaNoroBLle akTUesl 1180 25 13 5
B TOM yuncne:
Ha ONMaTy OTNYCKOR 1181 25 13 6
MNpevne BHeoBopoTHEE aKTUBI 1180 - - 2528
B TOM YMUCNE: ) ) e
Wtoro no pasgeny | 1100 3 026 691 3026 778 3131299
Il. OBOPOTHBIE AKTUBEI
3anack 1210 - - -
Hanor Ha poGaBneHHyH CTOMMOCTE MO 1220
npUoBpEeTEHHBLIM LIEHHOCTSIM - - -
Hebutopckas 3a40/XeHHOCTL 1230 755 22 557 18 500
B TOM Yncne:
TIPOLEHTSI HA MWH,HECHWK.OCTATOK Ha plc 1231 622 o6 10
NPOUEHTHI N0 BEISAHHLIM JaliMam 1232 - 22 369 18 490
pacyeTbl no AMC 1233 133 92 -
®uHaHcoBbIe BNOXEHNA {38 UCKNIOUBHNEM 1240
AEHEXHEIX SKBUBANEHTOB) 26 000 59 900 78 400
B TOM MUCHE:
aakmbl SpijaHHbe 1241 26 000 59 800 78 400
JleHexHbIe CPeACTBA N AEHEKHbI® SKBUBATIGHTb] 1250 241 025 163 390 10 358
B TOM YACE:
pacqeTHEE CHeTa 1251 241 025 163 390 10358
MNpcyne oGopoTHEIE aKTHBbI 1260 - - -
Wroro no paspeny 1l 1200 267 780 245 847 107 258
BANAHC 1600 3 294 471 3272625 3 238 557
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®apma 0710001 c.2

Ha 30 ceHTAbpA

Ha 31 pekabpn

Ha 31 pekabpsa

MosicHeHus HavnmeHosaHue nokasartens Koa 2021 1. 2020 1. 2019 1.
NACCUB
lil. KAMMUTAN U PE3EPBGI
YcTaBHbIN KanuTan (CknagouHbli kanuTan, 1310
yCTaBHbIA QOHA, BKNaAbl TOBApWLLEH) 3 050 000 3 050 000 3 050 000
CobGcTBeHHbIE akuum, BeIKYNNEHHBIE Y akuuoHepos | 1320
MNepeoleHKka BHEODOPOTHLIX aKTUBOB 1340 - - =
[o6aBoyHbli kKanutan (6es nepeoueHkK) 1350 - - -
PeaepBHbIi kanuTan 1360 - - -
HepacnpegeneHHas npubbins (HENOKPLITLIA 1370
yBbITOK) 242 366 220 460 186 336
Wroro no pazgeny llI 1300 3 292 366 3 270 460 3 236 336
IV. DONMOCPOYHBLIE OBA3ATEINIBCTBA
3aeMHble cpeacTea 1410 = - -
OTnoxeHHble Hanoroesle 0bssaTenscTea 1420 - - -
OueHovHble 0bs3aTenscTBa 1430 - - -
[poune obazatenscTea 1450 - - -
WToro no pasgeny IV 1400 = - -
V. KPATKOCPOUYHLIE OBA3ATEINILCTBA
3aemHele cpefcTea 1510 = - -
KpeawTopckas 3af0mKeHHOCTb 1520 1981 2099 2193
B TOM YKCNE:
pac4eTel no Hanoram u cbopam 1521 1981 2 094 2188
pacyeThbl C NOCTaBLLMKaMU 1522 - 5 5
Hoxoabl ByayLMx Nnepuogos 1530 - B J
OueHo4YHble 0bsi3aTenbeTBa 1540 124 66 28
[Mpo4yve obszaTenscrea 1550 - - -
WToro no pazgeny V 1500 2 105 2 165 2 221
BAJIAHC 1700 3 294 471 3272 625 3 238 557

leHepankHEINR
LvpekTop:

19 okTabpsa 2021 r.

Koctpukuna Upuna

Forref

(noanuce)
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Ov4yeT 0 (pMHAHCOBLIX pe3yneTaTax
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3a AnBapk - CentAdpb 2021 . Koapl
$opma no OKY[L 0710002
Hata {uxcno, mecsu, rog)] 30 09 | 2021
Opranvsauns  OBWECTBO ¢ OTPaHNYEHHO OTBETCTEEHHOCTLI0 "HOpAMHBECT" no OKAO 30246081
WaernTudrikalMoHHBIR HOMEP HaNoronNaTensWMKa WHH 7703752511
Bua akoRoMWMecKol no 64.99.1
AeATENEHOCTH Bnowerus B LeHHkIe Dymary OKB3[1 2 o
OprarunsaynoHro-npasosas dopma / hopma coBCTEEHHOCTH
OBlecTBa ¢ OrpaHUYeHHON 12300 16
OTBETCTBEHHOCTbLHY / YactHas coBCTBEHHOCTL no OKOTI® / OKeC
Eauanua namepenns: B Toic. pybneit no OKEW 384
- SHuA H e Mokazare k 3a fAuBapsk - 3a Aueaps -
oAcH anMeHoRaHME nokasaTens oR Cenrabpe 2021 1. CenTabpb 2020 T.
Buipydka 2110 99 -
CebecTouMocTb NPoSaEK 2120 (99) -
Banoeasn npudsins (YBeIToK) 2100 - -
Kommepueckne pacxopbs 2210 - -
YnpasrneHYEckue pacxoas! 2220 (1 529) (788)
Tpubeine (yBLITOK) OT npoaax 2200 {(1529) (788)
Hoxoael OT y4acTa B ARYTVX OPraBusaumusx 2310 - -
TIPOUHTEI K NONYYeHWD 2320 28 934 33 028
[poUeHTEl K ynnare 2330 - -
Mpovve goxoas 2340 - =
Mpoune pacxopsl 2350 {22) (22)
Npubbirb {yBLITOK) A0 HANOTOODNGKERNA 2300 27 383 32 218
Hanor Ha npuBbinb 2410 (5477) (6 444)
B TOM YUChe:
TEKYLIMA Hanor Ha nprbbirib 2411 (5 488) (6 445)
OTIOKEHRbIH Hanor Ha npubekine 2412 11 1
fipoyee 2460 - -
MucTas npubbinb (YObITOK) 2400 21 906 25 774
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®opma 0710002 c.2

3a AHBapsk - 3a AHBaps -
MoscHeHnn HawmeHoBaHve nokasaTens Kon, Cenrabpb 2021 1. CerTsibps 2020 7.
PesyneTaT OoT nepeoLeHk BHeOBOpPOTHLIX aKTUBOR, HE 2510
BKITHYaEeMbIW B YMCTYIO Npubsinb (yEbITOK) nepvoga - -
PesyneTaT oT Npo4nx onepauwii, He BKITIOYaeMbIi 2520
B YACTYH Npmbbinb (yObITOK) Nneproaa - -
Hanor Ha npubeInk oT onepauuid, pe3ynbTaT KOTOPkIX He 2530
BKNIOYaETCs B YUCTYH0 Npubbink (YOBITOK) Nepuoaa - -
CoBOKYMHbIA DMHAHCOBEIA pesynsTaT nepuosa 2500 21 906 25774
CnpaBo4Ho 2900
Basosas npubbink (yBLITOK) Ha akuWK - -
PassoarerHas npubbinb (yBLITOK) Ha akUu 2910 - 5
[eHeparnbHbIA % ) KoctpukuHa Upuna
AUPEKTOP: Wﬂf:g

19 oktabps 2021 T.

(noanuce)
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000 "HopauHsecT"

O6opoTHO-canbaoBas BegoMocTb 3a AAHBapb 2021 r. - Hosa6pb 2021 r.
BbiBoavMble AaHHble: BY (naHHble Gyxrantepckoro yyerta)

CuyeT, HanmeHoBaHue cuyeta

Canbgo Ha Ha4ano nepuoga

O6opoThI 32 Nepuos

Carnbzo Ha koHel, nepuoga

CybkoHTO1 [ebet Kpeaut [ebet Kpeout [ebet Kpeaut
Cy6KoHTO2
09, OTnoXxeHHble Hanoroeble 13 259,13 14 033,81 27 292,94
aKTUBbI
OueHoYHble 06sa3aTensLcTBa U 13 259,13 14 033,81 27 292,94
pe3epBbl
26, O6LLEXO3SANCTBEHHbIE 1873 664,39 1873 664,39
pacxonbl
ApeHfa 34aHni, noMeLeHnn 144 960,22 144 960,22
amMcC 148 888,48 148 888,48
HoTtapuanbHble ycnyrv no Tapudy 260,00 260,00
HoTtapuanbHble ycnyru ceepx 1 900,00 1 900,00
Tapuda
OLeHo4YHoe 0653aTenbLCTBO Mo 107 944,37 107 944,37
onriate OTNYCKOB
MporpammHoe obecneyeHve 1 000,00 1 000,00
crneunanm3npoBaHHoe
Pacxogbl Ha aygut 88 000,00 88 000,00
Pacxogbl Ha ycnyrn genosutapus 13 640,00 13 640,00
CTpaxoBble B3HOCHI 316 933,99 316 933,99
Ycnyrv noytbl 687,12 687,12
OOT 1 049 450,21 1049 450,21
51, PacyeTHble cyeTa 163 390 062,11 95 745 204,60 9 431 542,28 249 703 724,43
AO "BAHK ITIB" (PacyeTHbIl) 42 047,23 99 000,00 10 800,00 130 247,23
AO "BAHK CI'B" (PacyeTHbli) 163 348 014,88 95 646 204,60 9 420 742,28 249 573 477,20
55, CneuuanbHble cyeTa B 250 000 000,00 250 000 000,00
55.03, leno3uTHbIE cyeTa 250 000 000,00 250 000 000,00

58, ®rHaHCOBbIE BIOXEHUS

2 836 665 460,64

37 199 000,00

2 799 466 460,64

58.01, MNaun n akuum

2 776 765 460,64

99 000,00

2 776 666 460,64

58.01.2, Akumn

2 776 765 460,64

99 000,00

2 776 666 460,64

(Maptus 1)  Akumn OAO
"BAHK CI'B"

2409 278 715,25

2409 278 715,25
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(Maptma 2.1) Akumm OAO "BAHK
Cre"
(Maptua 2.2) Akumm OAO "BAHK
Cre"
(Maptua 3)  Axkuun OAO
"BAHK CI'B"
(Maptua 4)  Axkuumn OAO
"BAHK CI'B"
AO "TpodeccnoHanbHbIn
cTpouTens"

58.03, NpepocTaBneHHble

349 591 777,49 349 591 777,49

4619 148,35 4619 148,35
6312 180,17 6312 180,17
6 863 639,38 6 863 639,38

100 000,00 99 000,00 1 000,00
59 900 000,00

37 100 000,00 22 800 000,00

AO "HesaBucumble nHBeCTULMMN" 58 400 000,00 35 600 000,00 22 800 000,00
5/H-2016 (1) ot 21.12.2016 oo 58 400 000,00 35 600 000,00 22 800 000,00
20.12.2019

AO "MapTHepckne nHBecTMumnmn" 1 500 000,00 1 500 000,00
[oroeop 3arima geHeXHbIX 1 500 000,00 1 500 000,00
cpencts Ne 9/H-2020 ot
23.10.2020

60, Pac4yeTbl ¢ NocTaBLUMKaMU U 4 893,37 417 893,59 413 000,22
noaopsavYukamu
60.01, PacueTbl c 4 893,37 254 653,59 249 760,22
MocTaBLUMKAMU U

AO "HoBblin pernctpartop” 13 040,00 13 040,00

AO "T® "CKB KoHTyp" 1 000,00 1 000,00

Hotapuyc ropoga Mocksbl 2 160,00 2 160,00

depnoposa Jlloamuna HukonaesHa

00O Ayautopckas cnyxba "PLIB- 88 000,00 88 000,00

[enoBas lNepcnektnea"

MAPTHEP OOO 600,00 600,00

dabpuka CHexka AO 4 893,37 149 853,59 144 960,22

60.02, PacueTtbl no aBaHcam 163 240,00 163 240,00
BblAAHHbLIM

AO "Hosblili pernctpaTop” 2 040,00 2 040,00

AO "M® "CKB KoHTyp" 1 000,00 1 000,00

00O Ayautopckas cnyxba "PLIB- 44 000,00 44 000,00

Henosas Nepcnektuea"

MAPTHEP OOO 600,00 600,00

dabpuka CHexka AO 115 600,00 115 600,00

68, PacyeTbl No Hanoram u 2 093 692,74 7 722 270,00 7 038 219,00 1409 641,74
cbopam
68.01, HOPJ1 npn ncnonHeHun 45,56 139 941,00 139 941,00 45,56

0653aHHOCTEN HANOroBoro

199



68.01.1, HOPJT ncumcneHHbin
HanoroBbIM areHToOM
Hanor (B3HOCbI): HauncneHo /

ynna4yeHo
[MeHn: poHaumcneHo / ynnayeHo

(camocToATENbHO)
68.04, Hanor Ha npubbInb
68.04.1, Pac4yeTbl Cc 6oaxeToM
Hanor (B3HOCbI): HauucneHo /
ynnayeHo
depnepanbHbl brogxeT
PervoHanbHbI 6lookeT
[MeHn: goHauncneHo / ynnayeHo
(camocToATENbHO)
depepanbHbl BrogxeT
PervoHanbHbI 6lookeT
69, PacyeTbl no coumanbHoOMy
CTDaxoBaHMIO U obecnevyeHunto
69.01, PacueTbl no
coumanbHOMV CTDaxoBaHUKD
69.02, PacueTbl no
NEeHCMOHHOMYV obecneyeHunro
69.02.7, ObsasaTenbHoe
MEHCUOHHOE CThaxoBaHMe
69.03, PacueTbl no
obsazaTenbHOMY MegULMHCKOMY
CTNAYNRAHIAKN

69.03.1, PegeparnbHbIn POHA

OMC
69.05, [1o6poBONbHbLIE B3HOCHI

Ha HaKOoMUTerlbHYH 4YacTb
TNVANRNIA ANAHCIAIA

69.05.2, B3aHochl,

yaepxmBaemble N3 o0Xoa40B
nafNTHIKA

69.11, PacueTbl no
0653aTenbHOMY coLmanbHOMY
CTpPaxoBaHMWIO OT HECHACTHbIX
cry4yaeB Ha Npou3BOACTBE U
npodeccmoHanbHbIX

70, Pac4eTbl C nepcoHanom no
onnarte Tovaa

45,56
45,56
2093 738,30
2 093 738,30
2094 154,00
314 123,00
1780 031,00
415,70
41,55
374,15
0,01

139 941,00

139 941,00

7 582 329,00
7 582 329,00
7582 329,00

1137 349,00
6 444 980,00

327 695,99

31 275,44
237 261,97
237 261,97

55 001,64

55 001,64

2 000,00

2 000,00

2 156,94

1078 463,51

139 941,00

139 941,00

6 898 278,00
6 898 278,00
6 898 278,00

1034 742,00
5 863 536,00

327 695,99

31 275,44
237 261,97
237 261,97

55 001,64

55 001,64

2 000,00

2 000,00

2 156,94

1078 463,50

45,56

45,56

415,70

41,55
374,15

1409 687,30
1409 687,30
1410 103,00

211 516,00
1198 587,00
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71, Pac4yeTbl C NOgOTYETHLIMU
nvuamu
71.01, Pacuetbl c
NMoOOTYETHLIMU NULIAMU
76, Pac4yeTbl C pasHbiMK
nebutopamu 1 KpeamTopamu
76.01, PacueTbl no
NUMYLLECTBEHHOMY, JIMYHOMY U
nnﬁnnnnnl..unnn\/ CTNAYNRAHIAKN
76.01.9, NnaTtexu (B3HOCHI) MO
NMDOYMM BUOAM CTDAXOBaHUSA
AO "COrA3"
CrtpaxoBas npemus no AMC
(25.07.2020 - 24.07.2021)
CrtpaxoBas npemus no AMC
(25.07.2021 - 24.07.2022)
76.05, PacyeTbl ¢ npoynmun
nocTaBLUNKaMU U
AO "COrA3"
Horosop AMC Ne 21 LM 5301 o1
25.07.2021
76.09, MNpo4ne pacyeTbl C
pasHbiMK gebutopamu 1

daT=YalVawalat=1V 1V

AO "BAHK CI'B"
%% no Oor.baHkoBc.Bknaga Ne
10-0/2013 o1 15.08.13 1
CIre - MHO 1, 15.01.21-
22.01.21 (199 800 000p., 3,55%)
CIb - MHO 10, 31.03.21-
06.04.21 (2 100 000p., 3,5%)

CrB - MHO 11, 06.04.21-
20.04.21 (206 600 000p., 3.8%)
CrB - MHO 12, 20.04.21-
11.05.21 (205 100 000p.. 3.8%)
CIB - MHO 13, 30.04.21-
11.05.21 (1 900 000p., 3.9%)
CrB - MHO 14, 11.05.21-
12.07.21 (207 500 000p.. 4,55%)
CrB - MHO 15, 25.05.21-
12.07.21 (2 300 000p., 4,5%)

22 556 370,15

91 586,52

91 586,52

91 586,52
91 586,52

22 464 783,63

95 748,09

687,12
687,12
36 746 316,57

162 720,06

162 720,06

162 720,06

162 720,06

162 720,06

162 720,06
162 720,06

36 420 876,45

32 978 670,96
22876 712,32

136 028,22

1 208,22

301 126,58
448 410,41
2 233,15
1603 719,18

13 610,96

687,12
687,12
58 956 813,14

148 888,48

148 888,48

148 888,48
91 586,52

57 301,96
162 720,06

162 720,06
162 720,06

58 645 204,60

32 833 963,57
22 876 712,32

136 028,22

1 208,22

301 126,58
448 410,41
2233,15
1603 719,18

13 610,96

345 873,58

105 418,10

105 418,10

105 418,10

105 418,10

240 455,48

240 455,48
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CIrb - MHO 16, 31.05.21-
12.07.21 (3 100 000p., 4,55%)

CIrb - MHO 17, 08.06.21-
12.07.21 (1 300 000p., 4,55%)

Crb - MHO 18, 21.06.21-
12.07.21 (1 400 000p., 5,1 %)

CIr'b - MHO 19, 23.06.21-
12.07.21 (1 400 000p., 5,05 %)

CIB - MHO 2, 22.01.21-
29.01.21 (199 800 000p., 3.65%)
CIB - MHO 20, 30.06.21-
12.07.21 (3 500 000p., 5,05 %)

CIrb - MHO 21, 12.07.21-
27.07.21 (223 000 000p., 5,05
%)

Crb - MHO 22, 27.07.21-
27.08.21 (223 300 000p., 6,05

%)
CIrb - MHO 23, 30.07.21-

27.08.21 (1 900 000p., 6,05 %)

CIr'b - MHO 24, 04.08.21-
27.08.21 (1 300 000p., 6,05 %)

CI'b - MHO 25, 27.08.21-
15.09.21 (230 900 000p., 6,05

%)
CIrb - MHO 26, 31.08.21-

15.09.21 (2 000 000p., 6,05 %)

CrB - MHO 27, 07.09.21-
15.09.21 (1 100 000p., 5,95 %)

CIrb - MHO 28, 15.09.21-
15.10.21 (234 800 000p., 6,45

%)
CI'b - MHO 29, 30.09.21-

15.10.21 (5 900 000p., 6,35 %)

16 230,41

5509,86

4107,95

3 680,27

139 860,00

5810,96

462 801,37

1147 394,93

8 818,08

4 956,03

727 176,85

4 972,60

1434,52

1244 761,64

15 396,58

16 230,41

5 509,86

4 107,95

3 680,27

139 860,00

5 810,96

462 801,37

1147 394,93

8 818,08

4 956,03

727 176,85

4 972,60

1434,52

1244761,64

15 396,58
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CIr'b - MHO 3, 26.01.21-

29.01.21 (1 600 000p., 3,4%)
CIrb - MHO 30, 15.10.21-

25.10.21 (240 000 000p., 6,55

%)

CIrb - MHO 31, 25.10.21-
25.11.21 (240 500 000p., 7,25
CIrb - MHO 32, 26.10.21-
25.11.21 (1 500 000p., 7,25 %)
CI'b - MHO 33, 29.10.21-
25.11.21 (2 000 000p., 7,25 %)
CIrb - MHO 34, 25.11.21-
16.12.21 (245 500 000p., 7,15
Cr'b - MHO 38, 15.12.20-
15.01.21 (45 500 000p., 4,25%)

CIr'b - MHO 39, 30.12.20-
15.01.21 (115 600 000p., 3,55%)

CrB - MHO 4, 29.01.21-
12.02.21 (203 600 000p.. 3.85%)
CrB - MHO 40, 31.12.20-
15.01.21 (2 100 000p., 2,3%)

CI'b - MHO 5, 12.02.21-
19.02.21 (203 800 000p., 3,5%)
CI'b - MHO 6, 19.02.21-
09.03.21 (203 900 000p., 3.8%)
CI'b - MHO 7, 26.02.21-
09.03.21 (1 900 000p., 3.65%)
CI'b - MHO 8, 09.03.21-
23.03.21 (206 100 000p., 3,55%)
CI'b - MHO 9, 23.03.21-
06.04.21 (204 300 000p., 3,55%)
AO "HesaBucumble nusectmumn”
5/H-2016 (1) oT 21.12.2016 go

20.12.2019

AO "TapTHepckue nHBecTuumn”
[oroBop 3ariMa OeHEeXHbIX
cpencts Ne 9/H-2020 ot

23.10.2020

LLipenaep AHatonui

BnagumnpoBuny

[loroBop Kynnu-npoaaxu akumm

ot 12.02.2021

84 535,52

11 212,57

22 343 584,72
22 343 584,72

25 450,82
25 450,82

447,12

430 684,93

1480 886,99
8 938,36

10 726,03
240 455,48

79 469,18

168 649,32

300 658,63

1984,93

136 797,26
382 103,01

2 090,00
280 634,79
278 183,84

3 333 589,05
3333 589,05

9 616,44
9 616,44
99 000,00

99 000,00

447,12

430 684,93

1 480 886,99
8 938,36

10 726,03

164 004,70

179 861,89

300 658,63

1 984,93

136 797,26
382 103,01

2 090,00
280 634,79
278 183,84

25677 173,77
25677 173,77

35 067,26
35 067,26
99 000,00

99 000,00

240 455,48
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80, YcTaBHbIV KanuTan
80.09, lNpounin kanutan
84, HepacnpeaeneHHas npunbbinb
(HEMOKDbITLIN VOBITOK)
84.01, MNpubbInb, Noanexawias
pacnpeneneHuo
90, MNMpopaku
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckne
pacxobl Mo AeATENbHOCTM C
OCHOBHOW CUCTEMOW

LAanAranAnAwrAaLLIAA

90.09, MNpubbinb / yobITOK OT

nooaax
<.>

91, MNMpoyne goxoabl U pacxonbl

91.01, MNpoume poxoabl
Bbipyyka ot npogaxu LIb
[oxopn oT genosuta
npOLl,eHTbI K Nony4yeHuto no
KpeauTam u sanmam
[Mpoumne onepaunoHHble oXoabl
(% MHO)

91.02, MNpo4ne pacxoabl
Pacxogbl Ha ycnyru 6aHKoB
CnuncaHune y4eTHoW CTOMMOCTH
akuuii, He obpallatoLmxcsa Ha
OPLIB

91.09, CanbAao Npo4Mx 4OX040B

1 DacxonoB
<.>

96, Pe3epBbl Npeacroawmx
pacxonoB

96.01, OueHoYHble

obsazaTenbcTBa Nno

RNAHArNAW NAHIAANN hQﬁﬁTl—IIAI(QMI
96.01.1, OueHou4Hble
obsi3aTenbcTBa Nno

RNAHATNAW MNAHIACAN
OueHOoYHble 06s3aTenbCTBaA Ha

€XEroaHbI OTMyCK

3 050 000 000,00

3 050 000 000,00

220 460 270,28

220 460 270,28
1873 664,39

1873 664,39
1873 664,39

36 420 876,45

125 993,01
26 993,01
99 000,00

36 294 883,44

36 294 883,44

66 295,63 37 775,29
66 295,63 37 775,29
50 918,31 29 013,29
50 918,31 29 013,29

1873 664,39

1873 664,39
1873 664,39
36 420 876,45
36 420 876,45
99 000,00

22 876 712,32
3 343 205,49

10 101 958,64

107 944,37

107 944,37

82 906,57

82 906,57

1873 664,39
1873 664,39

125 993,01

36 294 883,44

3 050 000 000,00
3 050 000 000,00
220 460 270,28

220 460 270,28

1873 664,39

36 420 876,45

136 464,71

136 464,71

104 811,59

104 811,59
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96.01.2, OueHoYHble
0bs3aTenbLCTBa N0 CTPaAXoBbIM

R2AHNCANM
OLeHOYHbIe 06s13aTeNnbCTBA Ha

€XXEeroaHbIn OTnyckK
99, MpubLINN 1 yObITKN
99.01, MNpunbbinn 1 yobITKM OT
XO35MCTBEHHOM OEeATENbHOCTU
(3a ucknoyeHeM Hanora Ha

AanuA A\

99.01.1, MNpnbbinu 1 yobITKM
Nno AeATenbHOCTU C OCHOBHOWN
CICTAMNIA HANNrNNANMKAaHING
99.02, Hanor Ha npubkINb

99.02.0, OTNo)KeHHbI Hanor
Ha NoUbbINb
99.02.T, TekyLni Hanor Ha
nouobINb

WToro

15 377,32 8 762,00

15 377,32 8 762,00

8 771 942,39
1873 664,39

1873 664,39

6 898 278,00

6 898 278,00

3272 625 152,03| 3 272 625 152,03 191 030 488,10

25 037,80

25 037,80

36 308 917,25
36 294 883,44

36 294 883,44

14 033,81
14 033,81

191 030 488,10

31 653,12

31 653,12

27 536 974,86
34 421 219,05

34 421 219,05

6 884 244,19
14 033,81
6 898 278,00
3 299 543 351,59 3 299 543 351,59
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AkumnoHepHoe obwecteo “CEBEPIA36AHK”

KoHconunanpoBaHHasa npomMexyTo4yHas
COKpalleHHana (puHaHcoBasA OTYETHOCTb
no coctositHuio Ha 30 ceHTAGpA 2021 roga
M 3a geBATb MecsueB 2021 roga
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AO “BAHK CIrb”

KoHconupgupoBaHHble NpoMeXxyTo4Hble COKpaLlleHHble OTYeTbl O I'IpMﬁbInVl um yﬁblTKe n npo4yemMm COBOKYNHOM

Aoxope 3a TpyU U feBsATb MecsueB, 3akoHuUnBLUMXCA 30 ceHTAOpA 2021 ropga

(8 mbicsqax poccutickux pybned, ecru He ykasaHo UHOE)

208

[eBATb MecsLeB, Tpu mecsiua,
Mpume- 3akoHuuBLlMeca 30 3akoHuuBLlIMeca 30
YaHus CeHTAGpsA CceHTAGpsA
2021 ropa 2020 ropga 2021 ropga 2020 ropa
Heayaupo- Heayaupo- Heayaupo- Heayaupo-
BaHHble BaHHble BaHHble BaHHble
OaHHbIe OaHHble OaHHble OaHHbIe
MpoueHTHbIe Aoxoabl, paccuMTaHHbIe C NCMONb3oBAHMEM 3 2 759 688 2711 524 1026 296 825 159
mMeToAa 3hhEeKTUBHON NPOLIEHTHOM CTaBKu
lMpoune npoLeHTHbIe JoXOAbI 3 88 638 133 315 25 136 45 697
MpoueHTHbIe pacxoabl 3 (1546 614) (1685 797) (590 660) (476 793)
Yuctbii NpoLeHTHbIA J0X0A4 1301712 1159 042 460 772 394 063
KomMuccuoHHble goxoapl 4 854 911 866 284 302 525 308 983
KomunccnoHHble pacxoabl 4 (347 454) (304 061) (130 081) (116 112)
YucTbIn KOMMCCUOHHBLIN [OXO0A 507 457 562 223 172 444 192 871
YucTbii (YObITOK) NpMbLINb NO onepauusiM ¢ akTuBamu, 31 987 (38 208) 10 502 (6 175)
npeaHasHa4YeHHbIMU AN TOProBnv
Yuctasa npubbinb no onepaumsM ¢ UHBECTULIMOHHBIMU (185) 102 497 (1 610) 26 657
LeHHbIMK Bymaramm
YucTas npubbinb No onepaumsiM ¢ Npov3BOAHbLIMU (588) 312 ) _
UHAHCOBBLIMU MHCTPYMEHTaMM
YucTas npmbbinb No onepauusiM ¢ UHOCTPaHHOM 78 849 114 441 34 681 24 197
BanTon
Mpoune onepaumoHHble 4OX0Abl 114 414 67 110 28 352 38 837
OnepaunoHHbIN AoxoAa 2 033 646 1967 417 705 141 670 450
OueHoYHbIN pe3epB Noa KpeauTHbIe YobITkY 7,8,10,11 87 635 (88 579) 42 079 14 753
Peseps nog obecLieHeHWe yCrnoBHbIX 06s13aTenbCTB (13 708) 14 946 (15 013) 4 468
KpeauTHOro Xxapakrtepa
O6LUEX03ANCTBEHHBIE U aAMUHUCTPATUBHbIE pacxombl 5 (1418 891) (1 358 411) (431 967) (481 005)
MpubbLINb A0 BblYeTa Hanora Ha NpUbbLINb 688 682 535 373 300 240 208 666
Pacxopn no Harnory Ha npu6binb 6 136 075 (103 327) 60 218 (40 273)
MpubLINbL 3a OTYETHbLIN Nepuop 552 607 432 046 240 022 168 393
lMpounih cCOBOKYNHbLIN A0X0A4 3a BbIYETOM Hanora Ha
npuobInb
Cmambu, Komopble peknaccuguyuposaHbl Unu mo2ym
6b6imb 8riocriedcmeuu peknaccuguyuposaHbl 8 cOCmas
npubbinu unu ybbimka:
Pe3epB no nepeoLieHke UHBECTULMOHHbIX LIEHHbIX Bymar,
OLEeHMBaeMbIX Mo CnpaBeaIMBON CTOMMOCTM Yepes
NpPOYUIA COBOKYMHbIN JOXOA:
- YUCTOE U3MEHEHME CrpaBeaIMBO CTOMMOCTMN (206 869) 63 762 (46 877) 9 509
- YNCTOE U3MEHEHME CrpaBeanuBON CTOMMOCTH, 148 (81 998) 425 (21 326)
nepeHeceHHOe B COCTaB NpUbLINK Unu yobiTka
Bcero ctaten, KoTopble peknaccuduumpoBaHbl Unu
MOryT 6bITb BNnocneacTBUM peknaccudmumpoBaHbl B (206 721) (18 236) (46 452) (11 817)
cocTaB NpubbINKU Unu yobiTka
Cmambu, Komopbie He Mo2ym 6bimb 8rocriedcmeauu
peknaccuguyuposaHbl 8 cocmas rpubblnu unu ybbimka:
MepeoLeHKka OCHOBHBIX CPEACTB, 32 BbIYETOM (3 975) (10 193) (55) _
OTJIOXXEHHOrO Harora
Bcero ctateit, KOTOpble He MOryT GbITb
BMnocrneacTBUMN peknaccuduumnpoBaHbl B cOCTaB (3975) (10 193) (55) -
npuoLINU UNK yobiTKa
Mpouni coBOKyNHbIN (YObITOK) AOXOA 32 OTYETHLIN (210 696) (28 429) (46 507) (11 817)

nepuopa 3a Bbi4eTOM Hasnora Ha ﬂpMGblﬂb

KOHCOJ'IVI,EI,I/IpOBaHHbIe NPOMEXYTOYHbIE COKpalleHHble OT4eTbl O I'Ipl/l6bIJ'IVI mnnm y6bITKe n npoyemMm COBOKYMHOM
[OX04e [OOSKeHbl paccMaTtpuBaTbCsd BMecTe C [lpuMeyaHuaMM K LaHHOW KOHCONMMAMPOBAHHOW MPOMEXYTOYHOW
COKpaLleHHON hMHAHCOBOW OTYETHOCTU, KOTOPbIE ABMASAIOTCHA €€ HEOTHEMITEMOWN YacTbio.
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KoHconuanpoBaHHbIe MPOMEXYTOYHbIE COKPALLEHHbIE OTYETbI O MPUOLINYU UNK YOLITKE U NPOYeM COBOKYMHOM

[oxope 3a TpU U OeBSATL MecsiLeB, 3akoH4YuBLumnxcst 30 ceHTs6ps 2021 roaa

(8 mbicsiyax poccutickux pybned, ecriu He yKka3aHo UHOe)

Bcero coBOKYNHOro foxoAa 3a oT4eTHbIA nepuos 341 911 403 617 193 515 156 576
OeBsTb MecsiLes, Tpu mecsila,
Mpume- 3akoH4YMBLIKecS 30 3aKoH4mMBLIMXCA 30
4YaHus CceHTAbps CeHTAGps
2021 roga 2020 ropa 2021 ropa 2020 ropa
Heayaupo- Heayaupo- Heayampo- Heayaupo-
BaHHbIe BaHHbIe BaHHbIe BaHHble
[aHHble OaHHble OaHHble AaHHbIe
MpubbINb NPUYKATAIOLWAACA:
- akumoHepam baHka 552 589 431 885 239 930 168 265
- HEKOHTPOSUPYIOLLIUM aKLMoHepam 18 161 92 128
MpubLINL 32 OTYETHBLIN Nepuopn, 552 607 432 046 240 022 168 393
Bcero coBoKynHoro foxoaa, NpU4MTaloL|erocs:
- akymoHepam Barka 341 893 403 456 193 423 156 448
- HEKOHTPONMUPYIOLLMM aKLMoHepam 18 161 92 128
Bcero coBokynHoro foxopa 3a oT4eTHbIN nepuos, 341 911 403 617 193 515 156 576

KoHconmampoBaHHas MpPOMEXYTOYHas COKpalleHHas MHaHCOBas OTYETHOCTb Obinia ogobpeHa pPYyKOBOACTBOM

29 Hosi6ps 2021 rofga u noanucaHa oT ero MMEeHuU:

o =

Mopeea [1.A. y
3amectutens Mpeacenartens MpaBnexis

>KapasiHa U.B.
"maBHbIV Byxrantep

KoHconmanpoBaHHbIE MPOMEXYTOUHbIE COKPALLEHHbIe OTYeTbl O MpUbLINM UM ybbiTke U MPOYEM COBOKYMHOM
AOXoAe [OOrXKeHbl paccMmartpueaTtbCcsl BMecTe € [lpyMevaHusmMn K AaHHOW KOHCONWAMPOBAHHOM MPOMEXYTOYHOMN
COKpaLLEHHON (hMHAHCOBOW OTYETHOCTU, KOTOPbIE SIBMSIIOTCSI €8 HEOTHLEMITEMO YacTbio.
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AO “BAHK CI'b

KoHconuaupoBaHHbIA NPOMEXYTOYHbIA COKPALLEHHbIW OTYET O (PUHAHCOBOM MOSIOXKEHMUMU MO COCTOSIHUIO Ha
30 ceHTA6pst 2021 ropa

(8 mbicsiyax pocculickux pybned, ecriu He yKa3aHo UHOe)

30 ceHTAbps

2021 ropa
Mpume- HeayaupoBsaHHble 31 pekabps
YyaHus OaHHble 2020 ropa
AKTUBBI
[leHexHble n npupaBHEHHbIE K HUM CpeacTBa 7 34 605 689 36 379 470
Ob6szartenbHele pesepsbl B LieHTpansHom 6aHke Poccuiickoit
depepayuu 434 045 413 633
CpepacrBa B 6aHKax 1 Npouux hMHaHCOBEIX MHCTUTYTaxX 8 97 684 77 681
AKTUBbI, NpeHa3Ha4YeHHble A1S TOProeIm
- HaxoaswWmecs B cobcTBeHHOCTU pynnbl 9 108 893 263 487
- obpemMeHeHHbIe 3anorom 9 24 586 25 360
Kpeautbl knueHTam 10 22 193 566 21 445753
WHBeCTUUMOHHBIE LieHHbIe Bymaru:
- HaxoAsLuecs B cobcTBeHHOCTY Mpynnbl 11 3257 628 4191 659
- o6peMeHeHHble 3anoromM 11 3 055 650 969 652
OcHoBHble cpejcTBa 959 003 955 672
HemaTtepuanbHble aKkTuBbI 264 262 265 388
TpeboBaHUsA NO OTNOXEHHOMY Harnory 107 933 117 422
[HebuTtopckas 3af0MKEHHOCTb MO TEKYLLUEMY Harory Ha npubbinb 5766 42
MHBecTULUMOHHas cobCTBEHHOCTL 77 861 129 263
lMpoyune akTuBbl 316 724 382 161
Bcero aktuBoB 65 509 290 65616 643
OBA3ATENIBCTBA
Cpeacrea 6aHKoOB 1 NPO4MX DUHAHCOBBIX MHCTUTYTOB 12 2398 833 1202 664
TekyLue cyeTa v 4eno3uTbl KTMEHTOB 13 56 070 196 57 505 592
BeinyLeHHble fonroeble LeHHble Bymaru 4 057 4 363
Cyb6opauHupoBaHHbIe fonroBble obs3aTenscTsa 14 500 000 500 000
Mpoyue obssatenbcrea 402 652 503 940
Kpeautopckasi 3a,0/KEHHOCTb MO TeKyLUEMY Hanory Ha npubbinb ) 12 026 20 003
Bcero o6sizarenscTe 59 387 764 59 736 562
KAMUTAN
AKUMOHEPHBI KanuTan 1 007 460 1 007 460
BoinyLleHHble 6eccpoyHble obnurauyum 1250 000 1250 000
Pesepe no nepeoueHke OCHOBHbIX CPeLCTB 339 442 343 417
Peseps no nepeoLeHke OUHAHCOBLIX MHCTPYMEHTOB, OLIEHUBaEMbIX
no crpaeejIBoi CTOUMOCTU Yepes NPoYuii COBOKYMHBIN J,0X04, (60 220) 146 501
HepacnpegeneHnHas npubbinb 3583 807 3131684
Bcero kanutana, npuuuTaowerocsi akunoHepam GaHka 6 120 489 5879 062
[lonsi HEKOHTPONUPYIOLUMX aKLIMOHEPOB 1037 1019
Bcero kanutana 6 121 526 5880 081
Bcero o6s3arenscTB U KanuTtana 65 509 290 7 65 616 643
Z Vi
Mopesa [1.A. ; AN >Kapasuha U.B. V4 4
3amectutenn Hpep,ce,anens I'lpaaneHMﬂ \i2 [maBHbIN OyxranTtep
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KoHconuaupoBaHHbI NPOMEXYTOUYHbIA COKpaLLeHHbIA OTYeT 06 M3MeHeHUsIX B KanuTarne 3a AeBATb MecsueB, 3akoHunBmnxca 30 ceHTa6pa 2021 roga

(8 mbicsi4ax poccutickux pybriel, ecriu He yKa3aHo UHOe

211

Kanutan, npuumtaowmicsa akymoHepam Npynnbl

Pe3epB no
nepeoueHke
MHBECTULIMOHHBIX
LieHHbIX 6ymar,
oLeHMBaeMbIX Mo

BbinyweH- cnpaBeanuBomn Pe3epsB no Oonsa
Akuuo- Hble cTOMMOCTK Yepe3 nepeoueHke Hepacnpe- HEKOHTpO-

HepHbIM  Beccpo4Hble npoyunn OCHOBHbIX AerneHHas NMpyoLWnX Bcero

KanuTan obnurauMM COBOKYNHbIN [OX04 cpeAcTB  npubbinb Bcero akuMoHepoB  Kanutana
OcraTok no cocTosiHUIo Ha 1 sHBaps 2020 ropa 1007 460 1250 000 140 292 353610 2751271 5502633 848 5503 481
Bcero coBokynHoro goxopa (HeayaupoBaHHble JaHHbIe)
MpubbInb 3a OTYETHLIV Nepuos (HeayanpoBaHHbIE AAHHLIE) - - - - 431 885 431 885 161 432 046
Mpounih COBOKYNHbIN YObITOK (HeayaUpOBaHHbIe AaHHbIE)
CmamaU, Komopble peknaccughuyuposarbl Unu Moaym 6bime erocriedcmeuu
peknaccughuyuposaHbl 8 cOCmMas npubbiu Unu yobimka:
Yuctoe n3ameHeHve cnpaseanvBoi CTOMMOCTU MHBECTULIMOHHBIX LieHHbIX Bymar,
OLieHMBaeMbIM MO CnpaBeaMBON CTOMMOCTM Yepesa NPOoYui COBOKYMHbIN A0X0A, 3a
BbIYETOM Hanora Ha npubbInb (HeayaupOBaHHbIE AaHHBIE) - - 63 762 - - 63 762 - 63 762
Ynctoe n3aMeHeHve cnpaBeanvBoi CTOMMOCTU MHBECTULIMOHHBIX LiIEHHbIX Bymar,
OLieHMBaeMbIM MO CrpaBeaIMBON CTOMMOCTU Yepes NMPOYniA COBOKYMHbLIN AOXOA,
nepeHeCceHHoe B COCTaB NpUGLINU UNn yobITKa, 3a BLIYETOM Hanora Ha npubbinb
(HeayaupoBaHHble JaHHbIE) - - (81 998) - - (81 998) - (81 998)
Bcezo crmamedi, Komopsble peknaccughuyuposarbl Uiy Moaym bbime eriocriedcmeuu
peknaccughuyuposaHbl 8 cocmas npubbiu uu ybbimka - - (18 236) - - (18 236) - (18 236)
Cmambu, Komopble He Mo2ym bbimb 8riocriedcmeuU peKrnaccughulyupo8aHsl 8 cocmas npubbiu
urnu ybbimka:
MepeoueHKka OCHOBHbIX CPEACTB, 3a BbIYETOM Harnora Ha nNpubbinb (HeayaMpoBaHHble
AaHHble) - - - (10 193) - (10 193) - (10 193)
Bcezo cmameti, komopbie He Mo2ym 6Bbimb 8riocriedcmeuu pexiaccuguuuposaHsb 8 cocmae
MpubbIIU uu ybbimka - - - (10 193) - (10 193) - (10 193)
Bcero npoyero coBoKynHoro yobiTka 3a OT4eTHbI nepuog (HeayaupoBaHHbIe AaHHbIE) — — (18 236) (10 193) — (28 429) - (28 429)
Bcero coBokynHoro goxopaa 3a OT4YeTHbIN Nnepuos (HeayaAMpPOBaHHbIe AaHHbIE) — - (18 236) (10 193) 431 885 403 456 161 403 617
BbinnaveHHble NpoLeHTbI Mo 6eccpoyHbIM obnuraumam (HeayanpoBaHHbIe AaHHbIE) - - - - (125 000) (125 000) - (125 000)
Hanorosbif achdhekT no BbinyLLEHHBIM 6ECCPOUHBIM ObnuraLmsiM (HeayAnpoBaHHbIE AAHHLIE) - - - - 25 000 25000 - 25 000
[Mpouve ABMKEHUS (HeayAMPOBaHHbIE AAHHbIE) - - - - (452) (452) - (452)
OcraTtok no coctosiHuio Ha 30 ceHTAGPA 2020 roaa (HeayaupoBaHHbIe AaHHbIE) 1 007 460 1 250 000 122 056 343417 3082704 5805637 1009 5806646

KoHconnaupoBaHHbIN MPOMEXYTOYHbIN COKpPaLLEHHbIN OTYeT 00 M3MEeHeHMsX B KanuTane AOIDKEH paccmaTtpuBaTbCs BMecTe C [lpumeyaHnsmm K AaHHOM KOHCONMOAWPOBAHHOM
I'IpOMe)KyTO‘-IHOVI COKpaLIJ,eHHOI7I (bVIHaHCOBOVI OTYETHOCTU, KOTOpPbIE ABNAKTCA ee HEOTbEMIIEMOW YaCTbiO.
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AO “BAHK Cre”

KoHconuauposaHHbIN NPOMEXYTOUHBIN COKPaLLEHHbIN OTYET 06 M3MEHEHUsIX B KanuTare 3a AeBATh MecsiueB, 3akoHuuBLlunxcsa 30 ceHTAGps 2021 roga

(8 muicsiyax poccutickux pybned, ecnu He ykasaHo uHoe

212

Kanutan, npuyuraiowmiics akumonepam Mpynnoi

Pe3eps no
nepeoueHke
WHBECTULMOHHBLIX
LeHHbIX Oymar,
oueHUBaeMbIX Mo

BbinyueH- cnpaseanuBou Pe3eps no Oons
Akuuo- Hble CTOMMOCTU Yepe3 nepeoueHke Hepacnpe- HEKOHTpO-

HepHbIN 6eccpouHble npouuni OCHOBHbIX AeneHHas NUAPYIOWUX Bcero

Kanuran obnurauMm  COBOKYMHbLI fAoxopn, cpeAcTts  npubbinb Bcero  akuuoHepoB KanuTana
Ocratok no cocTosiHuio Ha 1 siHeaps 2021 roga 1 007 460 1250 000 146 501 343417 3131684 5879062 1019 5 880 081
Bcero coBokynHoro goxoaa
MpuBbinb 3a OTYETHBIN neprog, - - - 552 589 552 589 18 552 607
Mpounit COBOKYMNHbLIN YGLITOK
Cmamebu, komopble pekraccuhuyuposaHs! LU Moaym 6bimb erocriedcmeu
peknaccughuyuposaHbl 8 cocmas npUBbUTU UU yobimka:
Yucroe nsmeHeHue cnpaBean1BOii CTOUMOCTI MHBECTULIMOHHBIX LEHHBIX Bymar,
OLieHMBaEMbIM MO CNPaBeAIMBON CTOMMOCTU Yepe3 NPOoYMil COBOKYMHLIN A0X04, 32 BbIYETOM - - (206 869) - - (206 869) - (206 869)
Hanora Ha npubbinb i
Yucroe nsmeHeHne cnpaBeAnvBoii CTOUMOCTH MHBECTULIMOHHBIX LiEHHbIX Bymar,
oLeHMBaeMbIM MO CNpaBeAIMBON CTOUMOCTM Yepea NPOUNii COBOKYMHBIN 4OXOA, - - 148 - - 148 - 148
nepeHeceHHoe B cocTas Npubbinu unu yobiTka, 3a BbIMETOM Hanora Ha npubbins
Bcezo cmamedl, komopbie peknaccughuyuposaHs! Uit Mo2ym 6simb erocriedcmeuu _ _ _ _ _
peknaccugbuuuposaHn! 8 cocmas npubbU Ul yobimka (206 721) (206721 (206 721
Cmameu, Komopbie He Mozym 6bime erocredCmeUU PeKTaccughUULUPOsaHs! 6 COCMas rMpubhIL
unu ybbimeka:
MepeoueHka OCHOBHLIX CPEACTB, 3@ BLIYETOM HaNora Ha npubbinb - - - (3 975) - (3 975) - (3 975)
Bceeo cmamed, komopaie He Mo2ym 6bimb 6rociiedCMeuUU PexaccuguLUposaHb! 8 Cocmas _ _ _ (3 975) _ (3 975) _ (3 975)
npubbinu unu ybbimxa
Bcero npoyero COBOKYMHOro yGbiTka 3a OTYETHbLIN Nepuoz, - - (206 721) (3 975) — (210 696) - (210 696)
Bcero coBokynHoro foxoaa 3a oT4eTHbIN nepuog, = - (206 721) (3 975) 552 589 341 893 18 341 911
BbirnayeHHble NPOLeHTbI Mo BeCCPOUHBIM OBRMraLmsIM = = = - (125000) (125 000) - (125000)
Hanorosbili achcheT Mo BbINyLLEHHBIM GeCCPOUHbIM OBMraLMsm = = - - 25000 25000 = 25 000
Tpouve ABIKEHUS - - = = (466) (466) - (466)
OcTaToK N0 COCTOsHMIO Ha 30 ceHTsIBps 2021 ropna 1007 460 1250 000 (60 220) 339442 3583807 6120489 1037 6 121 526

oy

~

Mopeea [J.A.

1/ A Xapaeuxa U.B.
3amectutensb I'Ipep,cena,,énﬁ MpaBneHus \' N maBHbI Byxrantep
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KonconuamposaHHblii | bl\’/lemyToqui@ COKpalLieHHbIit OTYET 06 M3MEHEHWsX B KanuTane AOMKEH PacCMaTpuBaThCsi BMECTE C [1pUMEYaHusaMA K AaHHOM KOHCOMNWANMPOBaHHOM
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BOI7| OT‘iIeTHOCTM, KOTOpbie ABMAIOTCA €e HEOTbEMEMON YacTblo.
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KoHconunpgupoBaHHbIN npOME)I(yTO‘-IHbIVI COKpaLleHHbIN OTYeT O ABMXKEHMUN AieHEXHbIX CPeacTB 3a AeBATb

MecsiueB 3akoHuUnBLIMXcs 30 ceHTAOpA 2021 roga
(8 mbicsi4ax poccutickux pybned, ecriu He yka3aHo UHOE)

OeBATb
MecsiLeB,
3aKoHYMBLUMECA
30 ceHTAGpPA
2021 ropa
HeayaupoBaH-

I'Ipumeqaﬂvm Hble faHHble

OeBATb
MecsiLeB,
3aKoHYMBLUMECA
30 ceHTAGpPA
2020 ropa
HeayaupoBaH-
Hble faHHble

[BUXeHMe AeHEXHbIX cpeacTs OoT OI'IepaLI,VIOHHOI‘;I AeATeNbHOCTU

MpoueHTHble Aoxoabl NOMYyYEeHHbIE 2917 450 2 896 450
MpoueHTHbIe pacxoabl BbinsiayeHHble (1 527 954) (1970 539)
YucTble nocTynneHusi (Mcnonb3oBaHue) AeHeXHbIX CPeACTB MO akTMBaM,

npeaHasHa4YeHHbIM 4Na TOprosnu 8 457 19 692
YucTtoe (Mcnonb3oBaHme) NOCTyNeHne AeHEXHbIX CPEACTB Mo

onepauusiM ¢ UHOCTPaHHON BanioTon 1 NPou3BOAHbIMU (PUHAHCOBBLIMUN

WHCTPYMEHTamun 121 146 (420 098)
KomuccuoHHble Aoxoabl nony4eHHble 831 070 862 930
KomunccuoHHble pacxoabl BbinfiayeHHble (360 434) (310 605)
[Mpoumre onepaunoHHble AOX04bl NOMyYEHHbIE 113 152 54 638
3apaboTHas nnaTta u NpemMunmn ynnayeHHble (969 347) (869 871)
[Mpoyne onepaumoHHble pacxodbl ynnadeHHble (435 540) (425 422)
M3meHeHns onepauMOHHbIX akTUBOB U 06s13aTeNnbCTB

YuncTbin (NPMPOCT) CHKeHNe oba3aTenbHbIX pe3epBoB B LieHTpanbHom

6aHke Poccuiickon ®enepaummn (20 412) (33 868)
YucToe cHmxeHue (NpuMpocT) cpeacTB B 6aHkax U Npovnx hMHaHCOBbIX

MHCTUTYTax (9 616) 1 062 505
YuncTtoe cHukeHne (MpUpPOCT) akTUBOB, NpeaHasHa4YeHHbIX A11S TOProBiv 178 897 98 464
YunCTbIN NPUPOCT KPeaUTOB KNNeHTaMm (750 789) 250 073
YucToe (CHWKeHME) NpMpoCT cpeacTB 6aHKOB 1 NPOYMX hMHAHCOBBIX

WHCTUTYTOB 1192127 1257 580
YucToe (CHWKeHME) NPMPOCT TEKYLLMX CHETOB M AENO3UTOB KITMEHTOB (1284 612) 1583076
YuCTbI NPUPOCT BbIMYLLEHHBIX AONTOBbIX LEHHbIX Oymar (225) 273
YuncTbIn (NPUPOCT) CHKEHNE NPOYMX aKTUBOB 3a BbIYETOM MPOYNX

obsi3aTenLCTB 26 721 (141 271)
Yuctoe ABMXKEHUE AEHEXHbIX CPeACTB (MCMONb30BaHHbIX B) OT

onepauuoHHOW AeATeNbLHOCTU A0 YNnaThbl Hanora Ha NpuobINb 30091 3914 007
Hanor Ha npubbinb ynnayeHHbINn (94 521) (72 344)
Yucroe ABMKEHUE AEHEXHbIX CpeacTB (MCNONMb30BaHHbLIX B) OT

onepaunoHHOMN AeATeNbHOCTH (64 430) 3841663
[BUKeHMe AeHeXHbIX CPeACTB OT UHBECTULMOHHOWN AeATENbHOCTY

MprnobpeTeHre MHBECTULIMOHHBIX LieHHbIX Bymar (1 530 455) (1 457 706)
BbIGbITVE MHBECTULIMOHHBIX LIEHHBLIX BGymar 123 010 1537 806
MprobpeTeHnsi OCHOBHLIX CPEACTB M HeEMaTepuaribHbIX aKTUBOB 0 (9 263)
BbIObITME OCHOBHbIX CPEACTB N HEMaTepuarnbHbIX aKTMBOB (28 772) 1384
OuBunaeHabl NONyYeHHble 2779 7740
Yuctoe ABMXKEHUE AEHEXHbIX CPeACTB OT MHBECTULIMOHHOMN

nesaTenbHOCTU (1 433 438) 79 961
[BuXXeHue AeHEeXHbIX cpeacTB OT YMHAHCOBOMN AeATEeNIbHOCTU

Bbinyck cybopAnMHMpOBaHHbIX obnuvraumi - -
BbinnayeHHble NpoLEeHTbI Mo Cy6OpAMHMPOBaHHbLIM 0bnuraumsm (125 000) (125 000)
Bbinnatbl no o6s3aTenscTeam No apeHae 21 644 (39 966)
Yucroe ABMKEHUE AEHEXHbIX cpeacTB OT (PMHaHCOBOM

AesaTenibHOCTU (103 356) (164 966)

KoHconuaupoBaHHbIN  NPOMEXYTOYHBIN  COKPaLLEHHbIN

oT4yeT O [OBUXEeHUn

AEHEeXHbIX CcpeactB OOJDKeH

paccMmaTpmBaTtbCA BMeCTe C an/IMeHaHI/IﬂMI/I K [OaHHOWM KOHCOJ'IVID,VIpOBaHHOIZ ﬂpOMe)I(yTO‘-IHOVI COKpaLIJ,eHHOVI
(PMHAHCOBOW OTYETHOCTU, KOTOPbIE SABMSAKTCA €€ HEOTbEMSIEMOM YacTbHo.
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AO “BAHK CI'b”

KoHconuanpoBaHHbI NPOMEXYTOYHbIA COKpaLLEeHHbIA OTHET O ABMKEHUU ACHEXHbIX CPEACTR 3a LecTb
MecsileB, 3akoHuMBLUMXcS 30 ceHTAOpPs 2021 roga (npogormkeHue)
(8 mbicsayax poccutickux pybned, ecriu He yKa3aHo UHOoe)

214

OeBAatb OeBaAtb
MecsLUeB, MecsiueB,
3aKOHYMBLUMECSH 3aKOHYUBLUMECH
30 ceHTs0pA 30 ceHTsIOpA
2021 roga 2020 ropga
HeayaupoeaH- HeayaupoBsaH-
MpumeyaHus Hble JaHHble Hble AaHHbIe
Yuctoe (yMeHblUeHMe) yBenUuYeHUe AeHEXHbLIX U MPUPABHEHHLIX K
HWUM CpeAcTB (1 601 224) 1583 483
BrinsiHne nameHeHns BantoTHbIX KYPCOB Ha AEHEXHbIE U NMPUPaBHEHHbIE K
HUM cpeacTBa (172 553) (14 305)
J[leHexHble 1 NpupaBHEHHbIE K HAM CPeACTBa MO COCTOSAHMIO Ha Hayarno
roga 7 36 379 472 31525 887
[eHexHbIe U NpUpaBHEHHbIE K HUM CPEACTEA M0 COCTOSIHUIO Ha
KOHel, OTYeTHOro nepuona 7 34 605 695 33 095 065

Mopesa [].A.

3amecTutens Mpeacenatens MpaeneHus

>KapaesuHa U.B.
maeHbI Byxrantep

KoHconuaupoBaHHbIi

MPOMEXYTOYHbIN

COKpaLLEeHHbIN

OT4ET O [ABWXKEHUN [OEeHEXHbIX CpeacTtB [AOJIKEeH

paccmaTpuBaTteCs BMecTe C [lpyumedaHusaMu K [aHHOW KOHCOMWAMPOBAHHOW MPOMEXYTOUYHON COKpaLLeHHOM
(h1HaHCOBOW OTYETHOCTU, KOTOPbIE SIBMSAITCS €€ HEOTHEMIIEMOI YacTbIO.
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AO “BAHK CI'b”

MpuMeyaHUs K KOHCONANPOBAHHOM NMPOMEXYTOYHOWN COKpPaLLIEHHOM (hHAHCOBOW OTYETHOCTU NO COCTOAHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

1 BBeneHue
OpraHu3auMoHHas CTPYKTypa v AeATeNbHOCTb

[aHHas koHcOnUAMpOBaHHas MNPOMEXYTOYHAs COKpalleHHas dUHAHCOBas OTYETHOCTb BKMOYaeT (UHAHCOBYIO
oTtyeTHOCTb AkumoHepHoro Obuwectsa “CEBEPIA3SBAHK” (nanee — “baHK”) 1 ero govepHen KOMNaHwW, KOTopble B
JanbHenweM CoOBMECTHO MMeHytoTcs “Ipynna”.

BaHk 3apeructpmpoBaH B 1994 rogy B Poccuiickon ®depepaumm Ons ocywlecTBreHus 6aHKOBCKUX onepauui u
ornepauuin ¢ MHOCTPaHHOW BantoTon. BaHK ocyLLecTBNAET CBOK AeATENbHOCTb Ha OCHOBaHUW ["eHepanbHOW NULIEH3NN
Ha ocyLlecTBreHne B6aHKOBCKMX onepauui, BbiaaHHoW LleHTpanbHbeiM 6aHkom Poccuiickon ®epepaummn (ganee — “LIb
P®”). BaHk Takke MMeeT NWUEH3WM Ha OCYyLUeCTBNeHne OpOKepCcKoW W AUNEePCKOVW AeATenbHOCTU, BblAaHHble
depepanbHon cnyxb6oi No uHaHCOBLIM pbiHKaM Poccuiickon ®enepaummn. baHk BXoguT B roCy4apCTBEHHYHO CUCTEMY
cTpaxoBaHus BknagoB B Poccuiickon ®enepaumun. 26 gekabps 2016 roga nonHoe oMpmeHHoe HavMmeHoBaHue bBaHka
uameHunocb ¢ [y6nuyHoe akumoHepHoe obuwectBo “BAHK CI'B” Ha [My6nuyHoe akuuoHepHoe o06LecTBO
“CEBEPIA3BAHK". B uensix ncnonHexusi TpeboBaHuin Yactu 7 ctaten 27 PegepanbHOro 3akoHa ot 29 ceHTsiopsa 2015
roga Ne210-d3, pelueHnem eanHcTBeHHOro akumoHepa Ne25 ot 6 deBpans 2020 roga M3MeHeHO HauMeHoBaHWe
GaHka Ha AkumnoHepHoe obuecteo “CEBEPIA3BAHK”.

Odwmc baHka 3apervctpupoBaH no agpecy: Poccuiickas ®epepaums, 160001, r. Bonorga, yn. BnaroBelieHckas,
a. 3.

OcHoBHasi aeAaTenbHOCTb BbaHka BkIoyaeT B ce6s KOMMEPYECKyo 6aHKOBCKYH AesiTENbHOCTb, 06CMy)XMBaHUE CYETOB,
npegocTaBneHne ccya, onepauum ¢ LeHHbIMU Gymaramu U MIHOCTPaHHOW BartoTON.

Mo cocTosiHMio Ha 30 ceHTA6ps 2021 roga BaHk umen 2 dounuana (31 aekabps 2020 roga: 2 ounuana). Bece dmnuansi
pacnonoxeHbl B Poccunckon ®epepauun. Takwke y baHka ecTb ceTb OOMOMHUTENbHbIX OMUCOB, ONepaLMOHHbIX
o¢h1coB, OnepaumoHHbIX Kacc BHe kaccoBoro yana B Poccuiickonn ®enepaumu. Mo coctosHMio Ha 30 ceHTabpst 2021
rofa obLiee konm4ecTBo Todek npoaax cetu baHka coctaBuno 30 Toyek (31 gekabps 2020 roga: 33 TO4KM).

Mo coctosHmio Ha 30 ceHTAbpst 2021 roga cpeAHecnMcoYHasi YMCIIEHHOCTb mnepcoHana [pynnbl coctaBnseTt 975
yenosek (31 aekabpsa 2020 roga: 1 034 yenoseka).

AKuUMOHepbI
Mo coctosaHmo Ha 30 ceHTAbps 2021 roga n 31 gekabpsa 2020 roaa 100% akumii banka Bnageno OO0 “HopauHeecT”.

WHdopmaums o KoHeyHoMm GeHedmumape pynnbl M 06 onepaumsx CO CBSA3aHHbIMKW CTOPOHaMW NpeacTaBreHa B
MpumeyaHum 17 “Onepaumm co cBA3aHHbIMU CTOPOHaMM”.

[oyepHue kKoMmnaHum

KoHconuanpoBaHHasi MpOMeEXyTo4YHasi CcokpalleHHast hMHaHCOBasi OTYETHOCTb BKM4YaeT B cebs (uHaHCOBYHO
OTYETHOCTb JOYEPHEN KOMMNAHMK, KoTopasi Obina co3gaHa baHkom B 2012 rogy:

Hons B cO6CTBEHHOCTH
30 ceHTAGpPA

2021 ropa
CTtpaHa ocyLiecTBneHus HeayaupoBaHHble 31 pekabps
[o4epHsisi KoOMNaHUA neaTenbHocTM Bup peatenbHocTU AaHHble 2020 ropa
000 “CIrb-nunaunHr” Poccuiickas Pepepaums DUHAHCOBBIV NU3UHT 99,0% 99,0%

YcnoBusa BegeHus peaTenbHOCTU

[pynna ocyLuecTBRsIET CBOK AESATENBHOCTb NPENMYLLECTBEHHO Ha TeppuTopumn Poccuiickon ®epepaunun. Beneacteue
aToro, ['pynna noaBep)keHa 3KOHOMWYECKUM WM (PUHAHCOBLIM puUckaMm Ha pblHkax Poccuiickon ®degepauumu, koTopble
NPOSIBNSOT XapakTepHble 0COOEHHOCTW, MpucyliMe pasBMBaKOLWIMMCA pbiHkaM. HopmatuBHas npaBoBasi 6asa u
HanoroBoe 3aKOHOAATENbCTBO NMPOAOMKAKT COBEPLUEHCTBOBATLCS, HO JOMYCKAT BO3MOXXHOCTb Pa3HbIX TONTKOBAHWUA U
NnoaBEPXEHbI 4YacTO BHOCUMBIM W3MEHEHUSIM, KOTOpble B COBOKYMHOCTM C OPYrMMW HegocTaTkamMy MpaBOBOW W
douckanbHOM CUCTEM CO30al0T AOMONHUTENBbHbIE TPYAHOCTU OIS NPEANPUATUN, OCYLLECTBISIOLINX CBOK AEATENbHOCTb
B Poccuiickon ®enepaumu.

MpogomkaloWwmnecss KOHMNMKT B YKpamHe W CBSI3aHHble C HUM COObITUS MOBBLICUMW PUCKU  OCYLLECTBIIEHUS
AestenbHocTn B Poccuiickon ®efepaunn. NpumeHeHne aKOHOMWYECKUX CaHKLUMIA CO CTOpoHbl EBponenckoro Cotosa,
CoeavHeHHbIx LLTatoB AMEpukM u Opyrmx CTpaH B OTHOLUEHUM POCCUMICKUX (DU3NYECKUX U OPUANYECKUX ML, KaK W
OTBETHble CaHKuMu co cTopoHbl [lpaButensctBa Poccuiickon Pedepauum nNpuBenuM K MOBLILEHUIO YPOBHS
3KOHOMUYECKOW HeonpedeneHHOCTH, BKNioYas 6onbluyto BONaTUNbHOCTb PbIHKOB KanuTana, nageHvwe oduumansHOro
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AO “BAHK CI'b”

MpuMeyaHUs K KOHCONANPOBAHHOM NMPOMEXYTOYHOWN COKpPaLLIEHHOM (hHAHCOBOW OTYETHOCTU NO COCTOAHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

Kypca poccuiickoro py6nsi, cokpalleHuWe Kak BHYTPEHHMX, Tak U MHOCTPAHHLIX NPSMbIX UHBECTULMIA B POCCUIACKYIO
3KOHOMUKY, @ Takxe K CYLlEeCTBEHHOMY COKpaLLEHWIO AOCTYMHbIX (DOPM 3aMMCTBOBaHUs. B 4yacTHOCTU, HekoTopble
poccuiickue npeanpusiTsl, B ToM Yucne 6aHKu, MOTyT CTONKHYTBLCSI CO CMOXHOCTSIMW B OTHOLUEHUM AOCTYNa Ha PbIHKY
MHOCTPaHHOrO KanuTtana (OONeBblX W [OMrOBbIX WHBECTUMLMIA) M MOMYT CTaTb CyLIECTBEHHO 3aBWCUMbIMU OT
¢puHaHCMpOBaHUs 1X OMepaLmii CO CTOPOHbI POCCUIACKUX FrOCYAapCTBEHHbIX GaHKOB. [NMTENbHOCTb BIUSIHUS HEOABHO
BBELIEHHbIX CaHKLMIA, PaBHO Kak 1 yrpo3y BBeAeHus B OyayLlem OOMONHUTENbHBIX CaHKLMIA CIIOXHO OnpeaenuTh.

Kpome Toro, B TeueHve 2020 roga NpousoLLv 3HauUTerbHble MOTPSICEHNUS! HA MUPOBOM PbIHKE, BbI3BaHHbIE BCMbILLIKOW
KOpOHaBupyca, addeKkT oT KOTOpbIX Npogomkaetcs M B 2021 rogy. HecMmoTpst Ha MocTeneHHoe BOCCTaHOBMEHWE
POCCUIACKOTO pblHKa, COOTBETCTBYHOLLEE POCTY rnoGanbHOM 3KOHOMMKM B nepBom nonyroguv 2021 roaa, AaHHble
coGbITUS BCE €Llle OKa3blBAOT CYLLECTBEHHOE BIIMSIHUE Ha YPOBEHb HeOMNpeaeneHHOCT B POCCUICKOM 3KOHOMUYECKOA
cpefe.

PykoBozcTBo pynnbl monaraeT, YTo OHO TMpeAnpuHMMAaeT HaanexaiwMe Mepbl Mo MoAAEPXKaHUIO SKOHOMUYECKOW
YCTOMUMBOCTM [PyNMbl B TEKYLLMX YCIOBUSIX.

Mpunaraemaa KoHcCONMAOWPOBaAHHAA MPOMEXYTOYHAA COKpalweHHad ¢UHaAHCOBad OTYETHOCTb OTpaXKkaeT OLEHKY
PYKOBOACTBOM BO3MOXHOIO BJIMAHUA  CyLLEeCTBYHOLLNX yCﬂOBI/IIZ ocyuiecTBneHua (bVIHaHCOBO-XOSFHZCTBeHHOIZ
0eATenbHOCTU Ha pe3ynbTaTbl OeATENIbHOCTU U d)lechoaoe nonoXxeHue prnnbl. I'Iocne,qylou.l,ee passutmne yCﬂOBI/IIZ
OCYLLECTBIIEHUSA (PUHAHCOBO-XO3ANCTBEHHOW AEATENBbHOCTU MOXET OTNIMYATLCS OT OLEHKN PYKOBOACTBA.

2 MpuyHUMNBI cocTaBNEeHNUs1 KOHCONMUAUPOBaHHOMN NPOMEXYTOUYHOIN COKpaLLeHHOWN (hMHaHCOBOWA
OT4YETHOCTH

(a) 3asiBrneHne o COOTBETCTBMU NMPUMEHAEMbIM CTaHAapTam

Mpunaraemas KoHCONMMAMPOBAHHAas MNPOMEXYTOYHAs COKpalleHHas duHaHCOBasi OTYETHOCTb MNOArOTOBMEHa B
cootBeTcTBUMN ¢ MCDO (IAS) 34 “lNMpomexyTovHas mHaHCOBas OTYETHOCTL” U [OIDKHA paccMaTpuBaTbCs BMECTE C
KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYEeTHOCTbIO [pynnbl Mo cocTtosHMo Ha 31 pgekabpsi 2020 roga wm 3a rog,
3aKOHYMBLUMINCA Ha YykasaHHylo daTy (‘nocnegHss rogoBas mHaHcoOBas OT4eTHOCTb”). OHa He copepXuT Bcew
UHGOPMaLUK, packpbiTe KOTOPO HeobxoauMO AN NpeAcTaBreHUst NOMHOro Komnrekra (pMHaHCOBOW OTYETHOCTU B
cootBeTcTBUM ¢ MCPO. OgHako oTAernbHbIE MOSICHUTENBHBIE NPUMEYaHNS BKITHOYEHbI C LIENbI0 Pa3bsACHEHMS COBbITUI
M onepauuin, HeoGXoaAUMbIX AMS MOHUMaHUS U3MEHEHUA B (PMHAHCOBOM MNONOXeHun [pynnbl U ee pUHAHCOBLIX
pes3ynbTaToB, UMEBLUNX MECTO C MOMEHTa BbiNycKa nocrneaHen roqoBo (OMHaHCOBOW OTYETHOCTU.

(b) MpUHUMNbI OLeHKU (pUHAHCOBLIX NOKa3aTesnen

KoHconuanpoBaHHasi NPOMEXYTOYHasi COKpalleHHas (MHaHCOBas OTYETHOCTb MOATOTOBiEHAa B COOTBETCTBUU C
MPUHLUMMOM y4yeTa Mo hakTUYEeCKUM 3aTpaTaMm, 3a MWCKIOYEeHWeM (UHAHCOBbLIX WHCTPYMEHTOB, OLIEHMBAEMbIX MO
crpaBeasIvBo/ CTOMMOCTM Yepe3 MpubbIb UKW YObITOK U MO CrpaBeasIMBOM CTOMMOCTM Yepes3 NMPOYUiA COBOKYMHbIN
[0X0f, OTPaKEHHbIX MO CrpaBeAnMBOM CTOMMOCTM, a Takke 3[4aHui U 3eMesibHbIX Y4YacTKOB, OTPaXKEeHHbIX Mo
nepeoLeHeHHON CTOMMOCTM.

(©) DyHKUMOHanbHas BarnioTa v BanioTa NpeAcTaBleHUsl AaHHbIX KOHCONMUANMPOBaHHOM NPOMEXYTOUYHOM
COKpalleHHOW (PMHAHCOBOW OTYETHOCTH

dyHkLUMOHanbHoW BantoTon baHka u ero godepHero NpeanpusaTUs ABMNSIETCS POCCUIACKMIA pybnb, KOTOPLIN, ABMSSICh
HaumoHanbHoW BanwTon Poccuiickon ®depepaunn, HavnydwyMm o6pasom oTpaXkaeT 3KOHOMMUYECKYK CYLHOCTb
GonbLUMHCTBa NpoBoAUMBIX ["pynnol onepaumin U CBA3aHHbLIX C HUMKU OBCTOSTENBCTB, BAUSIOLNX HA ee AeATeNbHOCTb.
Poccuiickuin  pybnb  ABNsieTcA Takke BamnoToOW NpeAcTaBleHust [AaHHbIX  HacTosIWeN  KOHCONMMAMPOBaHHOM
NPOMEXYTOYHOWN COKpaLLeHHOW (OMHAHCOBOW OTYETHOCTU.

HacTosiasa koHconuanpoBaHHas NMPOMEeXyTo4YHas cokpalleHHasi (oMHaHcoBasi OTYETHOCTb NpeAcTaBneHa B Thicavax
poccunckux pybnen (ganee — “Toic. pybren”), eCnm He ykasaHo UHoe.

MepecyeT MHOCTPAHHbIX BanoOT

Onepaunn B MHOCTPaHHbIX BanoTax NepBOHAYaribHO MEePeCcYUTLIBAOTCA B (DYHKLIMOHANbHYHO BarnoTy N0 06MeHHOMY
Kypcy, AeWCTBylolWeMy Ha JaTty onepauuu. MoHeTapHble akTWBbl U 0GSI3aTENbCTBA, BbIPAXEHHbIE B MHOCTPaHHbIX
BanioTax, NepecunTbIBAOTC B (PYHKLMOHAMNbHYIO BamnioTy No oGMeHHOMY Kypcy, AeWCTBYIOLLEMY HA OTYETHYKO AaTy.
[Joxonbl 1 pacxofbl, BO3HMKAIOLLME MPU NepecyeTe onepauuii B UHOCTPaHHbIX BaroTax, OTpaxalTcs B cocTaBe
NpubbINK Unu yébiTka No cTaTbe “Uuctas Npubbink No onepauusiM ¢ MHOCTPAHHOW BamnioTol”. HeMoHeTapHble cTaTby,
oTpaxaemble Mo HaKTUYECKOW CTOMMOCTM B WHOCTPAHHOW BanioTe, MNEpecuUUTbIBAOTCH MO OOMEHHOMY Kypcy,
OeiCTBYIOLEMY Ha paaTy onepauuu. HemoHeTapHble cTaTbu, OTpaXKaemble MO CrNpaBeAnMBOWA CTOMMOCTU B
MHOCTPaHHOW BamnioTe, NepecynTbiBalOTCst M0 06MEHHOMY Kypcy, AEWCTBYIOLLEMY Ha AaTy ONpPEAENeHUsi CnpaBeanuBoii
CTOMMOCTU.
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AO “BAHK CI'b”

MpuMeyaHUs K KOHCONANPOBAHHOM NMPOMEXYTOYHOWN COKpPaLLIEHHOM (hHAHCOBOW OTYETHOCTU NO COCTOAHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

Mo cocTosHMIo Ha 30 ceHTabps 2021 roga BantoTHbIE Kypcbl cocTaBnsny 72,7608 pybneii 3a 1 ponnap CLUA n 84,8755
pybneii 3a 1 eBpo (31 aekabpsi 2020 roga: 73,8757 pybnen 3a 1 gonnap CLUA 1 90,6824py6neli 3a 1 eBpo).

(d) Ucnonb3oBaHue OLEHOK U CYXAEHUN

[Mpn noaroToBKe OAHHON KOHCONWAMPOBAHHOW NPOMEXYTOUYHON COKpaLLEeHHOW PMHAHCOBOM OTYETHOCTN PYKOBOACTBOM
6bInn ncnonb3oBaHbl NpodeccroHanbHble CyXXOEeHNUs, OOMNYLEHNs U pacHeTHble OLEHKM, BNUSIOLWME Ha NpUMeHeHne
yyeTHOW nonutuku [pynnbl M BenUYMHY NpPeacTaBEeHHbIX B KOHCOMNMAUPOBAHHOW MPOMEXYTOYHON COKpaLLeHHOM
hPMHaHCOBON OTYETHOCTWN aKTUBOB 1 0653aTenbCTB, JOXOA0B M pacxodos. PakTnyeckne pesynbraTbl MOTYT OTIMYATLCA
OT YKa3aHHbIX OLIEHOK.

OueHKM 1 nexaiyme B X OCHOBE JONyLeHnsa nepecmaTpuBaloTCa Ha perynapHon ocHose. KOppeKkTUpOoBKU B OLiEeHKaX
NPpU3HaKTCA B TOM OTYETHOM nepuoae, B KOTOPOM Obinn nepecmMmoTpeHbl COOTBETCTBYHOLLIME OUEHKU, U B No6bIX
nocnenywwmnx nepmnoaax, Kotopble OHM 3aTparmBaioT.

CyxaeHus

CylLecTBEHHbIe CYXOeHWs1, UCMOoNb3yeMble PYKOBOACTBOM MPU NMPUMEHEHWUM YYETHON NONUTUKKU [pynnbl, ABNsOLMecs
OCHOBHbBIMU UCTOYHUKAMM OLEHOK, CBA3AHHBLIX C HEOMPEeAEeNeHHOCTbI0, GbiN aHanorMyYHbl TeM, KOTOpble NPUMEHSINUCH
B KOHCONMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM MO COCTOsIHMIO Ha 31 Aekabps 2020 roga v 3a rod, 3aKOHYMBLUMIICA Ha
yKasaHHylo aarty.

(e) MN3MeHeHUe yyeTHOM NONMTUKUN U NopsiAKa NpeAcTaBrieHUs AaHHbIX

HoBble nonpaeku k cTaHgapTam, BCTynueluue B cuny ¢ 1 sueapst 2021 roaa, He okasanu 3Ha4YMTENbHOrO BIIMSIHUS Ha
KOHCONUAMPOBaHHYI MPOMEXYTOUHYIO COKPaLLEeHHYH (DUHAHCOBYHO OTYETHOCTb Mpynnbl.

4] HoBble cTaHAapTbl M pa3bsCHEHUs1, He BCTyNUBLUME B eACTBUE

HoBble cTaHgapTbl M NOMpaBkM K CTaHAapTam BCTYyMNawT B CUIY ANs rogoBbiX NEPUMOAOB, HauMHarowmxcsa nocne 1
aHBapsa 2021 roga, ¢ BO3MOXHOCTBI MX AOCPOYHOro npumeHeHus. OgHako pynna He nNpyMMeHuna ux OCPOYHO Npw
noaroToBke AaHHON KOHCONMUAMPOBAHHOM NPOMEXYTOYHOM COKpaLLeHHON (PMHAHCOBOW OTYETHOCTMW.

3 MpoueHTHbLIE AOX0AbI U NPOLEHTHbIE pacxoabl
OeBATb MecslueB, Tpu mecsua,
3akoHumBLUMecA 30 ceHTAbps 3akoHuuBLUMecs 30 ceHTAOpsA
2021 ropa 2020 ropga 2021 ropga 2020 ropa
HeayanpoBaH- HeayaupoBaH- HeayaupoBaH- HeayaupoBaH-
Hble AaHHble Hble AaHHble Hble AaHHble Hble AaHHble
MpoueHTHble AoX0Abl, pacCYUTaHHbIe C
ncnonb3oBaHMeMm MeToaa aeKTUBHON
NPOLIEHTHOW CTaBKH
KpeowuTbl knneHTam, BblAaHHble (hU3nyeckum nuuam u
MHOMBUAYaNbHbLIM NPpeanpuHUMaTensam 1045 393 1035 469 376 305 289 536
[eHexHble 1 NpMpaBHEHHbIE K HAM cpeacTBa 1 046 362 1039 208 417 246 279 340
KpeauTbl KnneHTaM, BbiAaHHbIe opUandYeckum nuuam 436 700 510 263 148 965 210 638
WNHBECTULIMOHHBIE LiEHHbIE Bymaru 231 233 126 584 83 780 45 645
Bcero npoueHTHbIX AOXOA0B, PacCYUTaHHbIX C
ncnonb3oBaHMeMm MeToaa aeKTMBHON
NMPOLIEHTHOW CTaBKM 2 759 688 2711524 1026 296 825 159
Mpouune npoLeHTHbIe AoXOoAbI
YucTble nHBECTULUUM B (DUHAHCOBYIO apeHay 88 638 133 315 25136 45 697
Bcero npo4nx npoLeHTHbIX 4OX0A0B 88 638 133 315 25 136 45 697
MpoueHTHbIEe pacxoabl
CpencTBa KIMEHTOB - lopuanyecknx numwy (1 022 639) (1 006 698) (385 433) (271 437)
CpencTBa KMMEHTOB - PU3NYECKUX UL, 1
VMHAMBUAYanbHbIX NpeanpuHuMaTenei (391 572) (556 803) (151 641) (154 861)
CpepacTtea 6aHKOB 1M NPoYnX (PUHAHCOBbLIX MHCTUTYTOB (86 731) (74 099) (37 550) (31 758)
Cy6opauHupoBaHHble [oNroBble 06s3aTensCcTBa (41 137) (41117) (13 863) (16 751)
CpepnctBa LI P® (4 895) (3010) (2173) (885)
durHaHcoBas apeHaa - (3981) - (1101)
Bcero npoueHTHbIX pacxonoB (1546 614) (1685 797) (590 660) (476 793)
Yuctbi NpoLIeHTHbIN J0X04 1301712 1159 042 460 772 394 063
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AO “BAHK CI's”

MpumeyaHnsa K KOHCONMAMPOBaHHOMN NPOMEXKYTOUHOW COKPaLLEHHOWN (OMHAHCOBOI OTYETHOCTMU MO COCTOSIHMIO Ha

30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

4 KoMuccuoHHble goxoabl U KOMUCCUOHHbIE pacxoabl

OeBATb MecsiLeB,
3akoHuuBLUMecA 30 ceHTAOpsA

Tpu mecsiua,
3akoHumBLUMecA 30 ceHTAbps

2021 ropa
HeayaupoBaH-
Hble AaHHble

2020 ropa

HeayaupoBah-

Hble AaHHble

2021 ropa
HeayaupoBah-
Hble AaHHble

2020 ropa

HeayaupoBaH-

Hble AaHHble

Onepauun no 6aHKOBCKUM KapTam 315 690 291 749 112 734 105 275
Onepauum no pac4yeTHOMY 0BCyX1BaHWIO 266 097 262 640 94 796 89 553
Onepauun no 6aHKOBCKUM rapaHTUsiM 137 093 142 557 48 766 44 179
Onepauum No KaccoBOMYy 0BCNyXMBaHMIO 46 088 46 182 16 953 16 165
Onepauun No areHTCKMM 4OroBopam 26 802 26 430 9432 10 588
Onepauun No MHKaccaumm LeHHOCTEN 21 397 24 462 7 140 8291
Onepauuy No BanTHOMY KOHTPOIO 12 770 7591 5144 3418
Onepauun nNo npyemy nnaTexemn HaceneHus 5709 6 950 1792 2234
Onepauum no GpokepckoMy 0GCnyXUBaHUIO 2546 19 384 2216 6 105
Mpoyee 20719 38 339 3552 23175
Bcero KOMMCCUOHHLIX AO0X040B 854 911 866 284 302 525 308 983
Onepauun ¢ 6aHKOBCKMMU KapTamu (249 931) (210 429) (93 293) (80 005)
AreHTCKOe BO3HarpaxaeHue rno BblaaHHbIM
rapaHTusm (59 841) (47 779) (22 463) (18 334)
Onepauum No pac4eTHO-KaccoBOMY
obcnyxmBaHuio (17 976) (19 476) (6 815) (8 109)
Onepauum nNo KNMPUHroBOMY OBCYK1BaHUIO (10 222) (17 188) (4 234) (6 036)
Onepauun no nHkaccauum (3211) (4 630) (1 212) (1 639)
Onepauum no Aeno3utapHoMy oB6CnyX1BaHWUIO (1 378) (1 527) (452) (842)
Onepauun ¢ MHOCTpPaHHOW BanoTon (1347) (1 106) (556) (309)
Mpoyee (3 548) (1 926) (1 056) (838)
Bcero KOMMCCHMOHHbLIX pacxoAoB (347 454) (304 061) (130 081) (116 112)
YucTbin KOMUCCUOHHbLIN AOXOA 507 457 562 223 172 444 192 871
5 O6Lex03AUCTBEHHbIE U aAMUHUCTPATUBHbIE pacxoAabl

[eBATb mecsueB, Tpun mecsiua,

3akoHuuBLWMecA 30 ceHTAGpsA

3akoH4YuBLMecA 30 ceHTAGpSA

2021 ropa 2020 ropa 2021 ropa 2020 ropa
HeayaupoBaH- HeayaupoBah- HeayaupoBah- HeayaupoBah-
Hble AaHHble Hble AaHHble Hble AaHHble Hble AaHHble
BosHarpaxaeHus coTpyaHVKOB (640 753) (616 881) (199 916) (214 194)
Hanoru u oTuncneHusi no 3aapaboTHon nnate (196 639) (181 884) (49 112) (52 816)
AmMopTM3aumsa OCHOBHbIX CPeACcTB 1
HemaTepuanbHbIX aKTUBOB (128 504) (137 764) (42 953) (46 801)
PeMmoHT 1 akcnnyaTtauus (100 097) (104 267) (35 315) (31 963)
MnaTtexu B cucTeMy CTpaxoBaHWUs BKNagoB (91 443) (80 107) (34 830) (27 340)
TenekoMMyHMKaLMOHHbIE YCIyrn (60 411) (56 600) (21 797) (20 965)
OxpaHa (28 415) (29 470) (9 758) (9 685)
Pacxoabl Ha 6rnaroTBOpUTENbLHOCTD (20 018) (48) - -
CrtpaxoBaHue (18 447) (16 941) (6 831) (6 895)
Hanoru, oTnuyHble oT Hanora Ha nNpubbinb (17 294) (18 266) (7 357) (5 233)
ApeHpa (11 359) (11 420) (3812) (3712)
Peknama (11 218) (7 741) (4 110) (3 296)
KomaHaupoBoOYHbIE pacxodbl (3793) (3 398) (1584) (1 290)
KaHuenspckue ToBapbl (3 295) (3 644) (973) (1 115)
Mpouve (87 205) (89 980) (13 619) (55 700)
Bcero o611exo3MCTBEHHbIX U
aAMMHMCTPATMBHbIX PacXonoB (1 418 891) (1 358 411) (431 967) (481 005)

13



AO “BAHK CI's”

MpuMeyaHUs K KOHCONANPOBAHHOM NMPOMEXYTOYHOWN COKpPaLLIEHHOM (hHAHCOBOW OTYETHOCTU NO COCTOAHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa
(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)
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6 Pacxop no Hanory Ha npu6binb

OeBATb MecsiLeB,
3akoH4YuBLMecA 30 ceHTAGpSA

Tpu mecsua,
3akoHuMBLWMXCA 30 ceHTAGPSA

2021 ropga
HeayaupoBaH-
Hble AaHHble

2020 ropga

HeayaupoBaH-

Hble AaHHble

2021 ropa
HeayaupoBaH-
Hble AaHHble

2020 ropga
HeayanpoBaH-
Hble AaHHble

PacxopA no TekylieMy Hanory Ha npu6binb

Texywmin Hanor Ha npubbInb

Pacxop (Bo3meLleHne) No OTNOXEHHOMY Hanory Ha
npubbINb

M3meHeHne BENMYMHBI OTNOXEHHBIX HANOroBbIX

aKTUBOB/OTNOXEHHBIX HAMNOroBbLIX 0653aTENbLCTB

BCIeCTBME NOSIBMEHNS/BOCCTAHOBNEHNS BPEMEHHbIX

pasHuL,

60 137

75938

26 483

76 844

20 291

39 927

6 649

33624

Bcero pacxon no Hanory Ha npu6binb

136 075

103 327

60 218

40 273

B 2021 rogy cTtaBka no TeKyLeMy 1 OTNIOXKEHHOMY Hanory Ha npubbinb coctaenseT 20 % (2020 roa: 20%).

7 [eHeXxHble N npupaBHEHHbIe K HUM cpeacTBa

30 ceHTA6pA 2021 roaa
HeayaupoBaHHble AaHHble

31 pekabpsa 2020 roga

Cragusa 1
12-mecsi4Hble
oxugaemble

Cragusa 1
12-mecsi4HbIe
oxugaemble

KpeAuUTHbIe KpeAuUTHbIe

yObITKM Bcero yObITKM Bcero

Kacca 1156 781 1156 781 1287 268 1287 268

Cueta Tvna “HocTtpo” B LIB P® 350 333 350 333 1629 274 1629 274
Cuyeta TMRNa “Hoctpo” B 6aHKax M NpPoOYMUX

(PpMHaAHCOBbIX UHCTUTYTaXxX

C KpeAWTHbIM pernTuHrom BBB 1850 157 1850 157 3142 097 3142 097

C KpeauTHbIM penTuHrom ot BB- no BB+ 254 260 254 260 891 488 891 488

He umeroLwmx NpUCcBOEHHOIoO KPEAUTHOTO PENTUHIA 2799 2799 3733 3733
Bcero cyetoB TMna “HocTpo” B 6aHkax M Mpoumnx

(pMHaAHCOBbIX MUHCTUTYTax 2107 216 2107 216 4037 318 4037 318
CpoyHble [eno3uTbl CO CPOKOM MoraweHus Ao

90 gHen B UB P® 11 813 811 11 813 811 11 501 312 11 501 312
Mpoune pa3melleHHble cpeAcTBa MO cAenkam
obpatHoro PEMNO co cpokom noraweHus go 90
AHEeN B KpeAUTHbIX OpraHus3auuMsix ¢ KpeauTHbIM

pentnHrom BBB 19 178 336 19 178 336 17 927 603 17 927 603
Bcero geHeXHbIX U NpUPaBHEHHbIX K HUM CpeacTB
[0 BblYeTa OLEHOYHOro pesepBa nop oXxuaaemble

KpeAuTHble YObITKN 34 606 477 34 606 477 36 382 775 36 382 775
OuEeHOYHbIN pe3epB NoA OXuUAaemble KpeauTHble

yObITKM (788) (788) (3 305) (3 305)
Bcero geHeXHbIX U NpUpaBHEHHbIX K HUM CpeAcTB
nocne Bbl4eTa OLIEHOYHOrO pe3epBa noa

oXugaembie KpeauTHbIE YObITKU 34 605 689 34 605 689 36 379 470 36 379 470

BbllweykasaHHasi Tabnuua npeacTaBnsieT PEUTUHIOBbIA aHanu3 [EeHeXHbIX W MNPUPaBHEHHbIX K HUM CPEe.ACTB,
OCHOBaHHbI Ha JONTOCPOYHOM PEVTUHIE SMUTEHTOB MO MeXayHapoaHol wkane S&P unu Fitch.
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AO “BAHK CI'b”

MpuMeyaHUs K KOHCONANPOBAHHOM NMPOMEXYTOYHOWN COKpPaLLIEHHOM (hHAHCOBOW OTYETHOCTU NO COCTOAHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

Mo coctosiHnio Ha 30 ceHTsIOps 2021 roga cnpaBegnvMBasi CTOMMOCTb (OUHAHCOBLIX WMHCTPYMEHTOB,
3anoXeHHbIX No caenkam obpatHoro PENMO, coctaBnsieT 19 428 589 Thic. pybnen (HeayaupoBaHHble AaHHble) (31
nekabps 2020 roga: 18 010 473 Thic. pyonen).

Mo cocTosiHmio Ha 30 ceHTAbBps 2021 roga y Mpynnbl ecTb 2 koHTpareHTa (31 gekabps 2020 roga: 4 KOHTpareHTa), Ha
OOMI0 Kaxporo M3 KoTopbix npuxoaunTtcs 6Gonmee 10% kanutana. COBOKYMHbIN 0O6bEM OCTaTKOB Yy YKa3aHHbIX
KOHTpareHToB no coctosiHuio Ha 30 ceHTs6ps 2021 ropa coctaBnsieT 32 651 934 Thic. pybnei (HeayoupoBaHHbIE
naHHble) (31 gekabps 2020 roga: 34 898 198 Thic. pybnen).

8 CpencTBa B 6aHKax U NpoyYnx PMHAHCOBbLIX MHCTUTYTax
30 ceHTA6pA 2021 roaa
HeayaupoBaHHble AaHHble 31 pekabps 2020 roga
Cragua 1 Cragua 1
12-mecsiuHbIe 12-mecsivHbIe
oxupaembie oxupaembie
KpeauTHble KpeauTHble
YO bITKM Bcero yObITKM Bcero
CueTa TMna “HocTtpo” B 6aHkax
C kpeauTHbIM pernTuHrom ot BB- oo BB+ 16 212 16 212 16 456 16 456
He vmeloLmx NpMCBOEHHOIO KpeaAUTHOTO PeNTUHra 81 472 81 472 61 225 61 225
Bcero cpeacTtB B 6aHkax U Npo4Ynx puHaHCOBbIX
MHCTUTYTax [0 BblYeTa OLIEHOYHOrO pe3epBa
noa oxuaaembie KpeauTHble YObITKU 97 684 97 684 77 681 77 681
OLEeHOYHbIN pe3epB nop oxuagaemMble KpeguTHbIE
yObITKM - - - -
Bcero cpeacTB B 6aHkax u Npo4Ynx oMHaHCOBbIX
MHCTUTYTax 97 684 97 684 77 681 77 681

Cpeﬂ,CTBa B 6aHkax u NPOYMX (PUHAHCOBLIX MHCTUTYTax He SABMSTCH HU 00eCLieHEHHbIMU, HY NPOCPOYEHHbBIMU.

BbllweykasaHHast Tabnuua npeacTaBnseT peuTUHIOBbLIA aHanu3 cpefcTB B 6aHKax U NPOYUX (PUHAHCOBBLIX MHCTUTYTAX,
OCHOBaHHBbI Ha JONTOCPOYHOM PEVTUHIE SMUTEHTOB MO MeXAyHapoaHoM LWkane S&P.

B coctaB cpeacTtB B GaHkax, He MMEHLLMX NMPUCBOEHHOrO KpeauTHOro pentuHra, Ha 30 ceHTsibpst 2021 roga n 31
nekabps 2020 roga Bownu: cuyeT Tuna “HocTpo”, npepctaBnsiowmii cobor cyeT CTPaxoBOro MOKPbITUS Ans
npoBeAeHVs onepauuid Mno MNnacTMKOBbIM KapTaMm, cyeTa yyeTa MraTexen B COOTBETCTBUM C [OrosopamMum O
NMPOLIECCUHIOBBIX YCIyrax n pacyeTtax, cyeT (rapaHTUiHbIA oorA) nnaTexHon cuctemsol “MAP”.

Mo coctosiHMio Ha 30 ceHTabpsa 2021 roga y pynnbl OTCYTCTBYIOT KOHTpareHTbl (HeayaupoBaHHble AaHHble) (31
nekabps 2020 roga: OTCYTCTBYIOT), COBOKYMHbIN 06beM OCTATKOB MO cyYeTaM KOTOpbIX npeBbiwaeT 10% OT BENUYUHBI
Kanutana.

9 AKTUBbI, NpeAHa3Ha4YeHHble A4S TOProBnum
30 ceHTAGpsA 2021 31 pekabps
ropa 2020 ropa
HeayanpoBaHHbIe
OaHHble
Haxopswmecs B co6cTBeHHOCTU Mpynnbi
[oneBble LeHHble Bymaru ¢ KpeauTHbIM penTuHrom ot BB no BBB 133479 263 487
O6peMeHeHHbIe 3anorom
[oneBble LeHHble Bymarn ¢ KpeduTHbIM penTuHrom BBB, obpemeHeHHble Mo
coenkam PEMNO 0 25 360
Bcero akTMBOB, NpeaHa3Ha4YeHHbIX Afsl TOProBnuv 133 479 288 847

BblweykasaHHass Tabnvua npeacTaBnsieT PeTUHIOBbIA aHanv3 (UHAHCOBbLIX WHCTPYMEHTOB, OLEHVWBaEMbIX MO
crnpaeesivBoi CTOMMOCTHU, U3MEHEHMUsI KOTOPOW OTpaXKkaloTCsl B cocTaBe NpuGLINK Unn yBbiTka 3a Nepuog, OCHOBAaHHbIN
Ha JOJITOCPOYHOM PEVTMHIE SMUTEHTOB MO MeXOyHapoaHOW Wwkane S&P.
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MpumeyaHnsa K KOHCONMAMPOBaHHOMN NPOMEXKYTOUHOW COKPaLLEHHOWN (OMHAHCOBOI OTYETHOCTMU MO COCTOSIHMIO Ha

30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecru He ykasaHo UHOE)

[loneBble LEHHbIE 6ymar|/| npencrtaBnAlT coboli OObLIKHOBEHHbIE aKLUW, BbiNyLwleHHble KPpYyMNHbIMA pOCCI/IIZCKI/IMVI

©aHKaMy 1 KOMMaHUSMU.

10 Kpeantbl knueHtam

30 ceHTA6psA 2021

roga
HeayaupoBaHHble 31 pekabps

AaHHbIe 2020 ropa

KpeauTbl topygnmyeckmm nuuam 6 216 630 6 927 097
KpeauTbl comnsmyeckmm nuuam 15573 444 14 464 734
KpeauTbl HAMBMAYanbHbIM NpeanpuHUMaTensm 963 876 876 195
PaKkTopuHr 0 19 432
YuncTble nHBeCTMUMM B (PUHAHCOBYIO apeHay 846 780 778 952
Kpeautbl knneHTam A0 BblyeTa OLIEHOYHOrO pe3epBa Noa yobITKN 23 600 730 23 066 410
OueHoYHbIV pe3epB nof yobITkM (1 407 164) (1 620 657)
Bcero kpeanToB KnneHTaM 3a BbI4E€TOM OLIEHOYHOro pe3epBa noj yobITku 22 193 566 21 445 753

Huxe npencrtaeneH aHanm3 n3MeHeHusa OueHOYHOro pesepBa noa y6bITKVI 3a wecTtb MecsueB 2021 roga un wecTtb

mMecsaues 2020 roga (HeayaMpoBaHHble AaHHbIE):

CymMma pe3epBa No COCTOSHUIO Ha 1 siHBaps
Mepesoa B Ctagnio 1
MepeBoa B Ctaguio 2
Mepesog B Ctaguio 3
YucToe n3aMeHeHre OLEHOYHOrO pe3epBa nog yobIiTkn
BHOBb co3aaHHble 1y NpuobpeTeHHbIe KpeanTbl
KpeawuTbl, cnucaHHble kak 6e3HafexHble K B3bICKaHUIO
CnucaHve pesepsa Mo JoroBopam yCTynku npae TpeboBaHus
BbicBOOOXAEHNE OAUCKOHTA
CyMma pe3epBa No COCTOSIHMIO Ha KOHEL, OTYEeTHOro nepuopa

Cymma pe3epBa Nno COCTOAAHUIO Ha 1 AHBapA
Mepesoa B Ctaguio 1
Mepesoa B Ctaguio 2
MepeBoa B Ctaguio 3
YucToe n3MeHeHMe OLLeHOYHOro pe3epBa Mo, yobITku
BHOBb CO37jaHHbIe UMW NPMOGPETEHHbIE KpeanTbI
KpeauTbl, cnicaHHble kak 6e3HafexHble K B3bICKaHUIo
Cnu1caHve pe3epBa Mo AoroBopam ycTynku npas Tpe6oBaHus
BbicBoGoXxaeHne anckoHTa
Cymma pe3epBa No COCTOSHUIO Ha KOHeL, OTYeTHOro nepuoaa

30 ceHTA6psa 2021 roga
HeayaupoBaHHble AaHHble

Cragua 1 Crtagusa 2 Cragusa 3 UToro
196 807 91190 1332660 1620 657
48 376 (35 804) (12 572) 0
(1 487) 7734 (6 247) 0
(3 602) (12 814) 16 416 0
(125 950) (10 500) (42 399) (178 849)
62 533 22 398 4520 89 451
(61 562) (61 562)
(96 526) (96 526)
33993 33993
176 677 62 204 1168 283 1407 164
30 ceHTA6pA 2020 roaa
HeayaupoBaHHble AaHHble
Cragusal Cragusa 2 Cragusa 3 UTtoro
194 606 96 965 1323 463 1615034
16 875 (9 856) (7 019) -
(3 598) 3598 - -
(5 170) (47 107) 52 277 -
(37 691) (6 757) 6 391 (38 057)
64 361 49 717 - 114 078
- - (55 464) (55 464)
- - (16 100) (16 100)
- - 42 951 42 951
229 382 86 560 1 346 500 1662 442
16
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MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga
(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

KauecTBO KpeauToB, cocTaBNAOLWMX KpeauTHbIN noptdens Mpynnbi

B Ttabnvue Huxe npencraeneHa MHopmauusa o KayecTse KpeauToB B pa36VIBKe no cTaanam oXungaemMblX KpeaUTHbIX y6bITKOB, COCTaBNAWLNX KpeaUTHbIN nopTdens [pynnbl, no

cocTosiHMio Ha 30 ceHTAbGps 2021 roga.

er.CI,VITbI opunanvyeckum nuuam

MMetolime BHELIHIOK rpagaLmio KpeAMTHOro pucka:
CraHpapTHble

OLeHOYHbIN pe3epB nop yobITKK
BanaHcoBas cToumMocTb

MMetowme TONbKO BHYTPEHHIO rpagauuio KpeguTHOro pMcka:
CraHpapTHble

Mon HabnoaeHem

Hwxe cTaHgapTHoro

MpobnemHble

HeBosBpaTHble

OLeHOYHbIN pe3epB nop yobITKK
BanaHcoBas cToumMocTb
WToro, kpeanTbl OpuAMYECKUM nuuam, 6anaHcosasi CTOMMOCTb

KpeauTtbl husmyeckum nuuam

MNoTpebuTtensckue KpegUThI
HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
[MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHewn
[MpocpoyeHHble Ha cpok 181-365 gHew
MpocpoyeHHble Ha cpok Gonee 365 AHel

30 ceHTA6ps 2021 roga (HeayaupoBaHHbIe AaHHbIE)

Cragua 1
12-mecsi4Hble
oXxupaemble

Cragusa 2

OxunpaemMble KpeauTHbIE
yObITKM 32 BeCb CPOK Mo
aKTMBaMm, He
ABNAOWUMCSA KpeAUTHO-

Crtagusa 3

OxunpaemMble KpeauTHbIe
yObITKU 32 BeCb CPOK Mo
aKTMBaMm, AABNAOWUMCS
KpeauTHo-

KpeauTHble YObITKU o6ecLeHeHHbIMU obecLeHeHHbIMMU Bcero
273 988 - - 273 988
273 988 - - 273 988

4 - - 4)

273 984 - - 273 984

4984 308 615 796 - 5600 104

- 15872 - 15872

; - 4336 4 336

- - 322 330 322 330

4984 308 631 668 326 666 5942 642

(38 401) (24 267) (316 438) (379 106)

4 945 907 607 401 10 228 5563 536

5219 891 607 401 10 228 5 837 520

3594 177 - 13 070 3607 247

50 210 - 1858 52 068

- 17 029 2 050 19 079

- - 23 146 23 146

- - 58 943 58 943

- - 571 043 571 043

3 644 987 17 029 670 110 4 331 526
17
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MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga

(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

ABTOKpeauUTbI
MpocpoyeHHble Ha cpok Bonee 365 aHen

UnoTeuHble KpeauTbl
HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHewn
[MpocpoyeHHble Ha cpok 181-365 gHewn
MpocpoyeHHble Ha cpok Gonee 365 aHen

KpeautHbie kapTbl u oBepapadThl
HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHewn
[MpocpoyeHHble Ha cpok 181-365 gHew
MpocpoyeHHble Ha cpok Gonee 365 AHel

WToro, kpeantbl chnanyeckum nuuam
OLeHOYHbIN pe3epB nop yobITKK

WUToro, kpeauThbl (pm3nMyeckum nuuam, 6anaHcoBas CTOMMOCTb

erﬂMTbl unHanBuayanbHbIM NpegnpuHUMaTensm

HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
[MpocpoyeHHble Ha cpok 91-180 aHewn
MpocpoyeHHble Ha cpok 181-365 gHew
MpocpoyeHHble Ha cpok Bonee 365 aHen

WToro, KpeauTbl UHAMBUAYyaribHbIM npegnpuHuUMartensm

OLeHOYHbIN pe3epB nop yobITKK

WToro, KpeauTbl UHAMBUAyaribHbIM npegnpuHUMartensm, 6anaHcoBasi CTOUMOCTb

30 ceHTA6psa 2021 roga (HeayAupoBaHHbIe AAaHHbIE)

Cragusa 1
12-mecsiYHbIe
oxugaemble

Cragusa 2

OxupaemMblie KpeauTHbIe
yObITKM 32 BeCb CPOK MO
aKTuBam, He
ABNSAOLWMUMCS KpeaAUTHO-

Cragusa 3

OxupgaemMble KpeauTHbIe
yObITKM 32 BeCb CPOK Mo
aKTMBaM, ABNAIOWMUMCA
KpeauTHO-

KpeAWUTHbIE YObITKU ob6ecLeHeHHbIMU 06€eCLeHEHHbIMU Bcero

- - 4 985 4 985

- - 4 985 4 985

10 410 376 8272 60 867 10 479 515

537 437 1626 13 653 552 716

- 26 236 4 383 30619

- - 13571 13571

- - 27 444 27 444

- - 66 584 66 584

10 974 813 36 134 186 502 11 170 449

22 757 - 587 23 344

602 - 176 778

- 376 11 387

- - 196 196

- - 289 289

- - 41 490 41 490

23 359 376 42 749 66 484

14 615 559 53 539 904 346 15573 444

(136 963) (15 353) (799 394) (951 710)

14 478 596 38 186 104 952 14 621 734

911 878 - 650 912 528

2812 - - 2812

- - 65 65

- - 1008 1008

- - 47 463 47 463

914 690 - 49 186 963 876

(1 309) - (48 439) (49 748)

913 381 - 747 914 128
18
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MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga
(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

DaKTOPUHT

KopnopaTuBHble KNMEHTbI, UMeKLLMe BHELLHIOK rpajaLuuio KpeguTHOro pucka:
CrtaHpapTHble

HeBosBpaTHble

OLeHOYHbIV pe3epB nop yobITkK
UTtoro, chbakTopuHr, 6anaHcoBass CTOUMOCTb

Yuctble MHBeCTMUUM B (PUHAHCOBYIO apeHay

KopnopaTuBHbIe KNUEeHTbI, MMeloLMe TONbLKO BHYTPEHHIO rpagauuio KpeauTHOro

pucka:
CrtaHgapTHble

Mopn HabnoaeHem
MpobnemHble
HeBosBpaTHble

OLeHOYHbIN pe3epB nop yobITKK
BanaHcoBas ctoumocTb

KopnopaTuBHble KNUeHTbl, MMeloLLiMe BHELLHIOK rpagaumio KpeAUTHOro pucka:
CraHpapTHble

OLeHOYHbIN pe3epB nop yobITkK
BanaHcoBas cToumMocTb

WHpuBuayanbHble npeanpMHuMaTtenm:
HenpocpouyeHHble

MpocpoyeHHble Ha cpok MeHee 30 AHen
[MpocpoyeHHble Ha cpok 31-90 aHen

OLeHOYHbIN pe3epB nop yobITKK
BanaHcoBas ctoumocTb

WToro, unuctbie MHBECTULMM B (*)VIHaHCOByIO apeHpy, 6anaHcoBasi CTOUMOCTb
Bcero KpeauToB, BblaHHbIX KNMeHTaMm, 3a Bbl4eTOM OLeHOYHOro pesepBa nog
oXunaaemble KpeaguTHblie beITKVI, 6anaHcoBasi CTOMMOCTb

30 ceHTA6psa 2021 roga (HeayAupoOBaHHbIe AaHHbIE)

Cragusa 1

12-mecsiYHbIe
oxugaemble

Cragusa 2

OxupaemMblie KpeauTHbIe
yObITKM 32 BeCb CPOK MO
aKTuBam, He
ABNSAOLWMUMCS KpeaAUTHO-

Cragusa 3

OxupgaemMble KpeauTHbIe
yObITKM 32 BeCb CPOK Mo
aKTMBaM, ABNAIOWMUMCA
KpeauTHO-

KpeAWUTHbIE YObITKU ob6ecLeHeHHbIMU 06€eCLeHEHHbIMU Bcero
- 776 724 - 776 724
- 8 409 - 8 409
- - 279 279
- - 5168 5168
- 785 133 5447 790 580
- (20 129)) (4 012) (24 141)
- 765 004 1435 766 439
- 2 555 - 2 555
- 2 555 - 2 555
- (23) - (23)
- 2 532 - 2 532
- 48 592 - 48 592
- 1332 - 1332
- 3721 - 3721
- 53 645 - 53 645
- (2 432) - (2 432)
- 51 213 - 51 213
- 818 749 1435 820 184

20 611 868 1464 336 117 362 22 193 566
19

224

224



AO “BAHK CI'b”

MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga
(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

B tabnuue Huxe npencraeneHa VIHd)OpMaLI,VIﬂ O Ka4yecTBe KpeanToB B pa36VIBKe no ctagnam oXxunagaemblX KpeOUTHbIX y6bITKOB, CoCTaBnAWNX er,D,VITHbII7I I'IOpTdI)eﬂb prnnbl, no

cocTosiHMIo Ha 31 aekabpsi 2020 roga.

er.CI,VITbI opunanvyeckum nuuam

MMelolme BHELLHIOW rpagaumio KpeauTHOro pucka:
CraHpapTHble

Pe3epB noa oxupaemblie KpeAUTHbIE YObITKU
BanaHcoBas ctoumocTb

Umelolime TONbKO BHYTPEHHIOK rpadauuio KpeauTHOro pucka:
CraHgapTHble

Mopn HabnoaeHem

Hwxe ctangapTHoro

MpobnemHble

HeBosBpaTHble

Pe3epB noa oxupaemble KpeAUTHbIE YObITKU
BanaHcoBas ctoumocTb
UToro, kpeauTbl KKPUANYECKUM NULAaM, 6anaHcoBasi CTOMMOCTb

KpeauTbl husmyeckum nuuam

MoTpebutenbckue KpeanTbI
HenpocpoueHHble

MpocpoyeHHble Ha cpok MeHee 30 aHen
MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91180 gHel
MpocpoyeHHble Ha cpok 181-365 gHew
MpocpoyeHHble Ha cpok Gonee 365 AHel

31 pekabpsa 2020 ropga

Cragusa 1
12-mecsi4Hble
oXupaemble

Cragusa 2

OxunpgaeMblie KpeguTHbIe
yObITKM 32 BeCb CPOK MO
aKTuBam, He
ABNAKOLWMUMCA KpeaUTHO-

Crtagusa 3

OxuaaemMble KpeauTHble
yObITKM 32 BeCb CPOK Mo
aKTMBaM, ABNAIOWMUMCA
KpeauTHo-

KpeAWUTHbIE YObITKK ob6ecLeHeHHbIMU 06eCLeHEeHHbIMU Bcero
278 053 - - 278 053
278 053 - - 278 053

(2 - - (2

278 051 - - 278 051

4 684 394 1 600 960 - 6 285 354

- 955 - 955

- - 13 740 13 740

- - 12 837 12 837

- - 336 159 336 159

4 684 394 1601 915 362 736 6 649 045

(41 011) (47 689) (348 061) (436 761)

4643 383 1554 226 14 675 6 212 284

4921 434 1554 226 14 675 6 490 335

3774661 - 9 247 3783908

34 536 - 1530 36 066

- 24 219 13 686 37 905

- - 52 041 52 041

- - 67 133 67 133

- - 600 609 600 609

3809 197 24 219 744 246 4 577 662
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MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga
(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

ABTOKpeauUTbI
MpocpoyeHHble Ha cpok Bonee 365 aHen

UnoTeuHble KpeauTbl
HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHewn
lMpocpoyeHHble Ha cpok 181-365 gHewn
MpocpoyeHHble Ha cpok Gonee 365 aHen

KpeautHbie kapTbl u oBepapadThl
HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen
[MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHewn
[MpocpoyeHHble Ha cpok 181-365 gHewn
MpocpoyeHHble Ha cpok Gonee 365 AHel

WToro, kpeauTbl hnanyeckum nuuam
PesepB noa oxupaemble KpeaUTHbIE YObITKU
UToro, kpeauThbl (pm3nMyeckum nuuam, 6anaHcoBas CTOMMOCTb

Kpeautbl nHanBMayanbHbIM NnpeanpvHMMaTensm

HenpocpoyeHHble

[MpocpoyeHHble Ha cpok meHee 30 aHen

[MpocpoyeHHble Ha cpok 181-365 gHew

MpocpoyeHHble Ha cpok Gonee 365 aHen

WToro, kpeantbl MHAMBUAYaANbHLIM NPeANnpPUHMMaTENAM

Pe3epB nop oxuaaembie KpeAUTHbIE YObITKN

WToro, kpeantbl MHAUMBUAYaNbHLIM NpeanpvHMMarTensmM, 6anaHcoBas CTOUMOCTb

31 pekabps 2020 roga

Cragusa 1
12-mecsiYHbIe
oxugaemble

Cragusa 2

OxupaemMblie KpeauTHbIe
yObITKM 32 BeCb CPOK MO
aKTuBam, He
ABNSAOLWMUMCS KpeaAUTHO-

Cragusa 3

OxupgaemMble KpeauTHbIe
yObITKM 32 BeCb CPOK Mo
aKTMBaM, ABNAIOWMUMCA
KpeauTHO-

KpeAWUTHbIE YObITKU ob6ecLeHeHHbIMU 06€eCLeHEHHbIMU Bcero

- - 6 817 6817

6 817 6 817

9 602 290 16 193 23217 9 641 700

36 745 - - 36 745

- 20 667 1751 22 418

- - 13 696 13 696

- - 50 845 50 845

- - 40 162 40 162

9 639 035 36 860 129 671 9 805 566

20 993 - 275 21 268

623 - 217 840

- 118 34 153

- - 177 177

- - 769 769

- - 51 482 51482

21 616 118 52 955 74 689

13 469 848 61 197 933 689 14 464 734

(155 485) (18 815) (847 343) (1021 643)

13 314 363 42 382 86 346 13 443 091

811 626 - 8 706 820 332

- - 55 863 55 863

811 626 - 64 569 876 195

(309) - (59 766) (60 075)

811 317 - 4 802 816 119
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MprMeyaHUs K KOHCONMANPOBAHHOM MPOMEXKYTOYHOMN COKPAaLLEHHOW (hMHAHCOBOWM OTYETHOCTU MO COCTOSIHMIO Ha 30 ceHTAOpPs 2021 roaa v 3a AeBATb MecsLEB, 3aKOHYMBLUMXCS 30

ceHTAOps 2021 roga
(8 mbicsdax poccutickux pybned, ecru He yka3aHo UHOe)

DaKTOPUHT

KopnopaTuBHble KNUeHTbl, MMeloLMe BHELLHIO rpafaumio KpeAUTHOro pucka:
CrtaHpapTHble

HeBosBpaTHble

UTtoro chakTopUHr

Pe3epB nop oxuaaembie KpeAUTHbIE YObITKN

UTtoro, chbakTopuHr, 6anaHcoBass CTOUMOCTb

Yuctble MHBeCTMUUM B (PUHAHCOBYIO apeHay

KopnopaTuBHbie KnueHTbl, MMeloLLMe TONbKO BHYTPEHHIOK Fpagauuio KpeauTHOro
pucka:

CrtaHgapTHble

Mon HabnoaeHem

Hwxe cTaHgapTHOro

Mpo6nemHbie

PezepB noa oxupaemble KpeaAUTHbIE YObITKU
BanaHcoBasi cToMMocTb

KopnopaTuBHble KNUeHTbl, MMeloLLiMe BHELLHIOK rpagaumio KpeAUTHOro pucka:
CraHpapTHble

Pe3epB noa oxupaemble KpeAUTHbIE YObITKU
BanaHcoBas ctoumocTb

WHpuBuayanbHble npeanpMHuMaTtenm:
HenpocpouyeHHble

MpocpoyeHHble Ha cpok MeHee 30 AHen
MpocpoyeHHble Ha cpok 31-90 aHen
MpocpoyeHHble Ha cpok 91-180 aHen

Pe3epB noa oxupaemble KpeAUTHbIE YObITKU
BanaHcoBas ctoumocTb

WUToro, uMcTble MUHBECTULMM B (PMHAHCOBYIO apeHAy, 6anaHcoBasi CTOMMOCTb
Bcero kpeauToB, Bbi4aHHbIX KITMEHTaM, 32 BbIYeTOM OLIeHOYHOro pe3sepBa nog
oXxupaembie KpeAuTHbIe YObITKU, 6anaHcoBass CTOUMOCTb

31 pekabpsa 2020 roga

Cragusa 1
12-mecsiYHbIe
oxugaemble

Cragusa 2

OxupaemMblie KpeauTHbIe
yObITKM 32 BeCb CPOK MO
aKTuBam, He
ABNSAOLWMUMCS KpeaAUTHO-

Cragusa 3

OxupgaemMble KpeauTHbIe
yObITKM 32 BeCb CPOK Mo
aKTMBaM, ABNAIOWMUMCA
KpeauTHO-

KpeAWUTHbIE YObITKU ob6ecLeHeHHbIMU 06€eCLeHEHHbIMU Bcero
- - 19 432 19 432
- - 19 432 19 432
- - (13 676) (13 676)
- - 5756 5756
- 588 474 - 588 474
- 20 438 - 20 438
- - 8 608 8 608
- - 76 301 76 301
- 608 912 84 909 693 821
- (20 597) (62 154) (82 751)
- 588 315 22 755 611 070
- 3419 - 3419

3419 - 3419

(24) - (24)

3395 - 3395

- 53 347 - 53 347

- 4 640 - 4640

- 21 364 - 21 364

- - 2 362 2 362

- 79 350 2 362 81712

- (4 066) (1 659) (5 725)

- 75 284 703 75 987

- 666 994 23 458 690 452

19 047 114 2 263 602 135 037 21 445 753
22

227



AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

11 MHBeCcTUUMOHHbBIE LieHHble GyMaru

MHBECTULUMNOHHbIE LeHHble 6yM3rM, oueHMBaeMble NO cnpaBe4niMBOA CTOMMOCTU 4epe3 MNpouvun

COBOKYMHLIW Agoxon

30 ceHTA6psa 2021 roga
HeayaupoBaHHble AaHHble

31 pekabps 2020 roga

Cragusa 1
12-mecsiYHble
oXunpaemble

Cragusa 1
12-mecsiYHbIe
oxupgaemble

KpeauTHble KpeAuUTHbIe
yObITKM Bcero yObITKM Bcero
Haxopswmecs B co6ecTBeHHOCTU Mpynnbi
KopnopatnBHble o6nuraumm
C KpeauTHbIM peiTuHrom BBB 729 819 729 819 772770 772770
C KpeOuTHbIM periTuHrom ot BB- ao BB+ 400 567 400 567 182 905 182 905
6e3 pelTuHra 101 324 101 324 30 343 30 343
Bcero kopnopatueHbIx oGnuraumii 1231710 1231710 986 018 986 018
O6nurauum ®epgepanbHoro 3anma Poccuiickon
®depepaunn (OP3) c KpeAUTHLIM periTuHrom BBB 0 0 105 399 105 399
EBpoobnurauum depepanbHoro 3auma Poccuiickon
®depepaunn ¢ KpeauTHbIM pentuirom BBB 726 309 726 309 748 929 748 929
MyHuumMnanbHbIe oGnuraumm
KpeauTHbIM peiTuHrom BBB 293 288 293 288 1027 678 1027 678
C KpeaUTHbLIM peiTuHrom ot BB- o BB+ 536 877 536 877 972 252 972 252
C KpeauTHbIM perTuHrom B 210 955 210 955 212 843 212 843
Bcero MyHnumMnanbHbIX o6nuraumn 1041 120 1041 120 2212773 2212773
KopnopaTtuBHble eBpoob6nurayum
C KPeaUTHLIM peitTuHrom BBB 243118 243118 107 083 107 083
Bcero kopnopaTMBHLIX eBpooGnuraumit 243118 243118 107 083 107 083
[oneBble LeHHble Oymaru 5093 5 093 5073 5073
MNpouwne 10 278 10 278 26 384 26 384
Bcero MHBECTULIMOHHbIX LieHHbIX Oymar,
OLEeHMBaeMbiX MO cnpaBeAnMBOA CTOMMOCTHU
Yyepe3 NpPoYMi COBOKYMHbIN A0X0A, HaxoAsILUXCcs
B co6cTBeHHOCTH pynnbI 3257 628 3257 628 4 191 659 4 191 659
ObpeMeHeHHble 3arorom
O6nurauuum ®epgepanbHoro 3anma Poccuiickon
®depepaumm Cc  KpeauTHbIM  peuTMHrom BBB,
nepedaHHble B KOJJIEKTUBHOE  KIIMPUHroBoe
obecneueHue 1074196 1074196 0 0
MyHuumnanbHbIe obnuraumm
C KpeauTHbIM penTuHrom BBB 675 629 675 629
C KpeauTHbIM penTuHrom ot BB- no BB+ 385 627 385 627
Bcero mMyHuuMnanbHbIX obnurauMi o6peMeHeHHbIX
3anorom 1 061 256 1 061 256 0 0
KopnopatuBHble eBpooGnurauMm c KpeauTHbIM
pentuHrom BBB, obpeMeHeHHbIe 3anorom 512 338 512 338 392 635 392 635
KopnopaTtuBHble obnurauyum c KpeauTHbIM
penTtuHrom BBB, o6pemeHeHHble 3anorom 383 274 383 274 551 657 551 657
EBpoob6nuraunmn ®PepepanbHoro 3anma Poccuiickon
®depepaumm Cc  KpeauTHbIM  peuTMHrom BBB,
nepedaHHble B KOJJIEKTUBHOE  KIIMPUHroBoe
obecneueHune 24 586 24 586 25360 25 360
Bcero MHBECTULIMOHHbIX LieHHbIX Oymar,
oLeHMBaeMbIX MO crnpaBeAsiIMBON CTOMMOCTU Yepe3
NpoYMiA  COBOKYMHbIA  Aoxofd, OGpeMeHEeHHbIX
3anorom 3 055 650 3 055 650 969 652 969 652
Bcero MHBECTULIMOHHbIX LieHHbIX Oymar,
oLeHMBaeMbIX MO crnpaBeAsiIMBON CTOMMOCTU Yepe3
nNpoYnin COBOKYNHbLIN AoX04 6 313 278 6 313 278 5161 311 5161311
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AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

BblweykasaHHble Tabnuubl NPeacTaBnsioT PeNTUHIOBLIA aHanM3 BbiMyCKOB LIEHHbIX Gymar, OCHOBaHHbLIN Ha
[ONTOCPOYHOM peiTUHre No MexayHapoAHou wkane S&P wnu Fitch.

MHBECTULNOHHbIE LeHHble Bymarn Ha 30 ceHTabps 2021 roga u 31 gekabpsi 2020 roga He NPOCPOYEHBI U He
obecLeHeHbl.

Hwxe npeactaBneHo ABUXKEHUE OLEHOYHOro pe3epBa noa y6bITKVI MHBECTULUNOHHbIX LEeHHbIX 6y|V|ar:

30 ceHTA6psa 2021 ropa

229

HeayaupoBaHHble AaHHble 31 pekabpsa 2020 roga
WHBECTULMOHHbIE LieHHbIe WUtoro, WHBECTMLMOHHLIE LeHHble WToro,
6ymaru, oueHMBaeMbie No MHBeCcTU-  Oymaru, oueHMBaeMbie No WHBECTU-
cnpaBeAanvMBOW CTOMMOCTU LUOHHbIe CcnpaBeanuBOA CTOUMOCTHU LMUOHHbIe

Yyepes NPoOYMU COBOKYMHbIN LeHHble 4epe3 NPO4YUi COBOKYMHbIN LieHHble
poxopn oymaru poxopn oymaru

Cmea OLieHOYHOro pe3epBa
non beITKVI no COCTOAHUIO

Ha Ha4yano roga 7072 7072 3080 3080
Yucrtoe coszgaHue
(BOCCTaHOBMEHWE) pe3epBa 3a
OTYEeTHbIV Nepuoa 4 280 4 280 3992 3992
CyMma OLIEHOYHOrO pe3epBa
noA yobITKA NO COCTOSIHUIO
Ha KOHeL, OTYETHOro
nepuopaa 11 352 11 352 7072 7072
12 CpeactBa 6aHKOB U NPOYMX (PUHAHCOBBLIX UHCTUTYTOB

30 ceHTA6pA 2021

roga
HeayanpoBaHHbIe 31 pekabps
AaHHble 2020ropa
CpepacTsa, nonyyeHHble no caenkam npsimoro PEMNO oT kpeanTHbIX
opraHusauui n NpoYnx PMHaHCOBbLIX MHCTUTYTOB 2106 018 1080 835
Cpeactsa Lib P® 268 967 114 329
CpoyHble Aeno3uThbI 23 385 5954
Cueta T1na “lNopo” 463 1546
Bcero cpepctB 6aHKOB U Npo4nx hMHaHCOBbLIX MHCTUTYTOB 2398 833 1202 664
Mo coctosiHnio Ha 30 ceHTAbpst 2021 roga pynna MMmeeT 2 KOHTPAreHTOB, COBOKYMHbIE OCTAaTKM MO cyeTam
KOTOpbIX NpeBbilwarnT 10% OT BenWYUMHbI Kanutana (HeaygupoBaHHble AaHHble) (31 gekabpsi 2020 ropa:
nofobHble KOHTpareHTbl oTcyTcTBOBanu). CoBOKynHasi cyMMa CPeACTB yKa3aHHbIX KOHTpareHTOB COCTaBnsieT
2 106 018 TbiC. pyb. unun 88% OT COBOKYMHOW BEMUYMHBLI CPeacTB 6aHKOB M NMPoYnX (PUHAHCOBbLIX MHCTUTYTOB
(HeayavpoBaHHbIe AaHHbIE).
13 Tekywwme cyeta U eno3uTbl KNMUEHTOB
30 ceHTAOpA
2021 ropa
HeayaupoBaHHble 31 pekabps
AaHHble 2020 ropa

PacueTHble n TeKkylme cyeTa
- YacTHble komnaHum 23 766 986 24 906 186
- duanyeckre nuua n MHAMBUAyanbHble NpeanpuHUMaTenu 6 110 311 5 892 896
- FocypapcTBeHHble NpeanpuaTus 2172 8891
[eno3utbl U CPOUHbIe BKNaAbl
- dusmyeckne nuua v UHOMBMAyarnbHbIe NpeAnpuHUMaTenmn 13572 417 11 497 977
- YacTHble komnaHum 12 618 310 15 199 642
Bcero Tekywmux c4eToB 1 AE€NO3UTOB KITMEHTOB 56 070 196 57 505 592
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AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

Mo cocTosiHMio Ha 30 ceHTs0ps 2021 ropga y pynnbl 6bino 18 knneHToB, 06Las cymma CpeacTB Kaxaoro u3
KOTOpbIX npeBbiwana 10 % oT BenuuuHbl kanutana (HeayaupoBaHHble AaHHble) (31 aekabpsa 2020 roga: 14
knueHToB). OOwasa cymma cpeacTB AaHHbIX KnmeHToB coctaBuna 30 300 504 Teic. pybnen unmn 54% ot obwen
BENMUYMHBI CPEACTB KIMMEHTOB (HeayavpoBaHHble AaHHble) (31 gekabpsi 2020 roga: 30 418 058 Twic. pybnei
unun 52,9 % ot obLern BENUYMHbLI CPEACTB KITMEHTOB).

Mo coctosiHMio Ha 30 ceHTs0psa 2021 roga Aeno3nTbl KNMeHToB pynnbl Ha 06wyt cymmy 4 500 Tbic. pybnen
(HeayaumpoBaHHble aaHHble) (31 aekabpsi 2020 roga: 12 393 Thic. pybnen) cnyxaTt obecneyeHnem UCNOTHEHUS

06sa3aTenLCTB No KpeguTam u HenpusHaHHbIM KpeaUTHLIM MHCTPYMEHTaM, NpeaocTaBrieHHbIM [ pynmnon.

Hwxe npepcrtaBneHa nHpopMaumna O KOHUEHTpaUUM TeKyLWMUX CHETOB M AEenO3UTOB KIMEHTOB NO OTpacnsam

OKOHOMWKN:

30 ceHTA6pA 2021 ropa
HeayampoBaHHble faHHble

31 pekabpsa 2020 roga

Cymma % Cymma %
PuHaHcoBasi 4eATenbHOCTb 23 727 747 42,3 27 310 123 47,5
dusunyeckue nuua 17 805 635 31,7 15 748 153 27,4
CTpoutenscTBo 886 135 1,6 2 598 202 4,5
MpouseoacTeo 1860 679 3,3 917 665 1,6
MHavBuayanbHble npegnpuHuMaTenu 1439179 2,5 1642 739 29
Mpown3BoacTBo 1 pacnpeeneHne
ANEeKTPO3HEPrun, rasa n Bogbl 1895 876 34 1016 508 1,8
Toprosns 1435 549 2,5 2120535 3,7
Onepauun ¢ HeABUXMMbIM
MMYLLIECTBOM, apeHaa 3653 985 6,5 3465511 6,0
TpaHcnopT u cBA3b 391 996 0,7 289 640 0,5
Cenbckoe, TlecHoe X03AUCTBO, 0X0Ta,
pbI6ONOBCTBO, pbIGOBOACTBO 339670 0,8 250 056 0,4
MyweBas NPOMbILLNIEHHOCTb 104 380 0,2 161 236 0,3
3apaBooxpaHeHune, coumanbHas cgepa
n cdoepa ycnyr 105 719 0,1 98 555 0,2
[OCTMHMLBI 1 pecTopaHbI 76 164 0,1 50 746 0,1
Obpa3soBaHue 66 309 0,1 46 393 0,1
MalumHocTpoeHre 1 NpubopocTpoeHne 12 490 0,1 27 997 0,0
Mpouve 2 268 683 4,1 1761533 3,0
Bcero Tekywmux c4eToB 1 AE€NO3UTOB
KINUEHTOB 56 070 196 100,0 57 505 592 100,0
14 Cy6opanHMpoBaHHbIe AONTroBble 06sA3aTenbCcTBa
30 ceHTAGpsA 2021 31 pekabps
roga 2020 ropga
HeayanpoBaHHbIe
OaHHble
CybopaunHupoBaHHble fonroBble obsi3aTenscTea 500 000 500 000
Bcero cybopanHupoBaHHbIX AONTOBbLIX 06A3aTeNLCTB 500 000 500 000
Mo coctosanmo Ha 30 ceHTABps 2021 roga n 31 gekabps 2020 roga cybopANHMPOBAHHLIE OONTOBbIE
06513aTenbCTBa MMENW CNeayoLLyr CTPYKTYpY:
25
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MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

30 ceHTAGpPA

2021 ropa
Data HeayaupoBaHHble CTaBKa, Oata 31 pekabps CraBka,
noraweHus AaHHble % noraiwieHus 2020 ropa %
CybopAnHMPOBaHHbIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
CybopAnHMPOBaHHbIN 3aiiM,
MONyYEHHBIN OT CBSI3@HHOW CTOPOHbI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
Cy6opAnHMPOBaHHbIN 3aiiM,
MONyYEHHBIN OT CBSA3@HHOW CTOPOHBbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopAnHMPOBaHHbIN 3aiiM,
NOMyYeHHbIN OT CBSA3aHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

B cnyvae GaHKPOTCTBa unu nukemaaumm baHka noraweHune Cy60p,£l,VIHVIpOBaHHbIX 3aiMOB NPOU3BOAUTCSH Mocne
ncnosnHeHus obsizatenscTB baHka nepen BcemMmn oCtalnibHbIMU KpeaunTopamMu.

15 YcnoBHbIe u 3a6anaHcoBbIe 06A3aTenbCcTBa

YcnoBHble 06s3aTenbCTBa KPEAMTHOrO XapakTepa BkMoyaloT B cebs rapaHTUM M HEMCroNb3oBaHHbIe
KpeauTHble NuHuKM. CTOMMOCTb [aHHbIX 06s3aTenbCTB NO JOroBopaM NpeAcTaBnsieT BO3MOXHYIO BENUYUHY
noTepb B criydyae HeWUCNofHeHWs 06s3aTenbCTB KIIMEHTOM W MOMHOro obecLeHeHust Noboro MmetoLerocs
obecneveHus.

rapaHTI/II/I conpsaXeHbl C TakKUM Xe PUCKOM, YTO U KpeaUuThbl. Obs3aTenbLcTBa N0 HEUCMNONb30BAHHBIM KpeaOUTHbIM
JTIMHWAM npeacTtaBnAaoT cobor obszaTenscTBa npenocTtaBuUTb CpencTBa KIMMEHTY MNMpu HeobxoaAnmMocCTu.

[encTeytolmne ycroBHble 00513aTenbCTBa KPEAUTHOMO Xxapaktepa ['pynnbl BKAYatoT:
30 ceHTs6pA 2021

roga
HeayanpoBaHHbIe 31 pekabps

AaHHble 2020 ropa

Heuncnonb3oBaHHblE KPpeAUTHbIE MUHUM 2 266 809 1480 686
BblaaHHble He(bUHaHCOBbIE rapaHTm 5967 818 7 087 968
Bcero ycnoBHbIx 06513aTenbCTB KPeQUTHOro Xxapakrepa 8 234 627 8 568 654

MHorne us YKa3aHHbIX obsi3aTenbCcTB MOryT npekpaTuTbCca 6e3 MX YaCTUYHOTO UMM MOSIHOFO WUCMONHEHUS.
Bcneacteue atoro obs3aTenscrtea, YKa3aHHbl€ Bbille, He npeacTtaBnaoT cobol oxnaaembli OTTOK OEHEXHbIX
cpeacTs.

16 ®dPuHaHCOBbLIe aKTUBLI U 06si3aTeNbLCTBA: cnpaBseanuBas CTOMMOCTb U y4eTHbIle Knaccudmkaumm

pynna oueHMBAeT  CrpaBeAnMByld  CTOMMOCTb  (DUHAHCOBBLIX  WMHCTPYMEHTOB,  OTPaXKEHHbIX B
KOHCOSTIMOMPOBAHHOM MPOMEXYTOYHOM COKPaLLEHHOM OTYeTe O (PMHAHCOBOM TMOJSIOKEHWUU C UCMOMNb30BaHNEM
crefylolleit MepapxuM OLEHOK CrnpaBeasiMBoi  CTOMMOCTW, YYMTbIBAKOLWEN CYLLECTBEHHOCTb AaHHbIX,
ncnonb3yembix Npy popMUPOBaHUM YKa3aHHbBIX OLIEHOK.

e VYpoBeHb 1. KOTMPOBKM Ha aKTMBHOM pbIHKE (HECKOPPEKTUPOBAHHBLIE) B OTHOLUEHWU WAEHTUYHbBIX
(PMHAHCOBBIX UHCTPYMEHTOB.

. YpoBeHb 2: [aHHble, OTNMYHbIE OT KOTUPOBOK, OTHOCALUMXCA K YpPOBHWO 1, [OOCTyrMHble
HenocpencTtBeHHO (TO €CTb KOTVIpOBKI/I) nméo onocpenoBaHHO (TO €CTb [AaHHble, Npou3BOoHble OT
KOTVIpOBOK). [aHHas Kateropma BKIo4YaeT WHCTPYMEHThbl, oueHMBaemMmble C WNCNOoJfib30BaHNEM!:
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX A1 CXOXUX UHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK AnA
CXOXMNX NHCTPYMEHTOB Ha pPblHKaX, HE pacCcMaTpuBaeMbIX B Ka4eCTB€ akKTUBHbIX, UK NPO4YNX MEeTOoL0B
OLEeHKHN, BCe UCnoJibdyeMble aHHble KOTOPbIX HENOCpeACTBEHHO UK onocpeoBaHHO OCHOBbIBAKOTCA
Ha HabngaeMbIX UCXOOHbLIX AaHHbIX.

. YpoBeHb 3: [1aHHble, KOTOPbIE HE ABMAKTCA AOCTYNHbIMKU. [JaHHAA KaTeropus BKNOYaeT UHCTPYMEHTHI,
OLeHVBaeMble C MWCMOfb30BaHNMEM WHMOPMaLMKM, HEe OCHOBAHHOW Ha HabntogaeMbiX WCXOLHbIX
OaHHbIX, MPUTOM 4YTO TaKkue HeHabnogaemMble gaHHble OKa3biBalOT cyuieCctBeHHOe BIMMAHNE Ha OLEHKY
MHCTPpYMEHTAa. [aHHas KaTeropusa BKn4YaeT UHCTPYMEHTbI, oueHMBaeMble Ha OCHOBaHUN KOTUPOBOK
ana CXOXnX WHCTPYMEHTOB, B OTHOLUEHUU KOTOpPbIX Tpe6yeTC$| ncnosnb3oBaHMe CyLeCTBEHHbIX
HeHabnogaemMblx KOPPEKTUPOBOK 1IN cy>|<,qu|/||7| Ona oTpa)XkeHna pasHuLbl Mexay MHCTPpyMeHTaMu.
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AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

B Tabnvue ganee npuBegeH aHanu3 cnpaBegsIMBOM CTOMMOCTM (OMHAHCOBBLIX UHCTPYMEHTOB, HE OLIEHNBAEMbIX
no CrnpaBeanvBON CTOMMOCTM, MO cocTosiHM Ha 30 ceHTsabpsa 2021 roga, B paspese YpOBHEN mepapxum
cnpaBeanvBon CTOMMOCTY (HeayaAMpOBaHHbIE OaHHbIE).

CnpaBep.nMBaﬂ CTOUMOCTb

BanaHcoBas

CTOUMOCTb YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 23 600 730 - — 23856 171 23856171
OBA3ATENBLCTBA
TekyLme cyeTa 1 4eno3nTbl KNMEHTOB 56 070 196 - 56 057 477 - 56 057 477
Cy60opanMHUpOoBaHHble JONroBble
obsasartenscTBa 500 000 - 517 445 - 517 445

B Tabnvue ganee npuBegeH aHanu3 cnpaBeasIMBOM CTOMMOCTM (OMHAHCOBBLIX UHCTPYMEHTOB, HE OLIEHNBAEMbIX
no cnpaBensIMBOM CTOMMOCTU, MO cOCTosiHMIO Ha 31 agekabpsi 2020 roga, B paspese YPOBHEN Mepapxuu
cnpaBeanvBon CTOMMOCTM.

CnpaBe.anBan CTOUMOCTb

BanaHcoBas

CTOMMOCTb  YpoBeHb 1 YpoBeHb 2  YpoBeHb 3 Bcero
AKTUBbI
KpeauTbl knueHTam 21 445 753 - — 21783648 21783 648
OBA3ATENBLCTBA
TekyLme cyeTa 1 4eno3nTbl KNNEHTOB 57 505 592 - 57 396 859 — 57396 859
CybopaunHupoBaHHble fonrosble obsizaTenscTaa 500 000 - 519 316 - 519 316

Mo oueHkam Mpynnbl cnpaBeanvBas CTOMMOCTb (OMHAHCOBBIX aKTUBOB, 3a UCKITIOYEHVMEM KPEeOUTOB KIMEHTaM 1
hrHaHCOBbIX 0683aTeNbCTB, 3a UCKMIOYEHNEM TEKYLLUX CYETOB U AENO03UTOB KITMEHTOB U CyOOpANHUPOBaHHBLIX
[ONroBbIX 00A3aTENbLCTB NO COCTOAHMIO Ha 30 ceHTabps 2021 roga (HeayavpoBaHHble AaHHble) 1 31 aekabpsi
2020 rofa He OTNMYaeTCs CyLLeCTBEHHLIM 06pa3oM OT ux GanaHCOBOW CTOMMOCTU.

AHanus cuHaHCOBbIX UHCTPYMEHTOB, OTpPaXXeHHbIX no cnpaBegnuMBon CTOMMOCTU, MO YPOBHAM
nepapxumm oLeHKU crnpaBegiMmBom CTOMMOCTHU

Mo coctosiHuto Ha 30 ceHTsI6ps 2021 roga n 31 aekabps 2020 roga cnpaBegnuBasi CTOMMOCTb aKTUMBOB,
npefHasHayYeHHbIX Ansi TOProBNM U MHBECTULMOHHBIX LEHHbIX Oymar, oueHMBaeMbIx MO CrnpaBeriMBOi
CTOMMOCTU Yepe3 MpoYUA COBOKYMNHbIN Aoxon onpedensieTcs [pynnon ¢ MCNonb3oBaHWEM MepapxuMu OLIEHOK
crnpaBeanMBoi CTOMMOCTM, YYUTbIBaOLWEN CyLeCTBEHHOCTb AaHHbIX, MCMONb3yeMbiX npu ¢opmMmpoBaHum
yKasaHHbIX OLEHOK.

B cnepyroowen Tabnuue npedctaBneH aHanuM3  (OUHAHCOBBLIX WHCTPYMEHTOB, NPEACTaBMEHHbIX B
KOHCONVAMPOBAHHOM MPOMEXYTOYHOM COKpaLLEeHHOM OT4eTe O (PMHAHCOBOM MOJIOXEHUM MO CrpaBeAsIMBOWn
CTOMMOCTU, B paspese YpOBHEN Mepapxuv WCTOYHUKOB CrnpaBefnMBON CTOMMOCTM MO cocTosiHMio Ha 30
ceHTabpst 2021 roga (HeayoupoBaHHbIE AaHHbIE):

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UTtoro
AKTUBbI, NpegHa3Ha4YeHHbIe AN TOProBnn 133 479 - - 133 479
MHBECTMLMOHHbIE LieHHble Bymar,
oLieHVBaeMble No cripaBeanmBoi CTOMMOCTH
Yepes NPoYNI COBOKYMHbIN JOX0A 3975630 2322277 15371 6 313 278
WTtoro 4109 109 2322277 15371 6 446 757

drHaHCOBbIE MHCTPYMEHTbI YPOoBHA 3 No cocTosHMIo Ha 30 ceHTabpsa 2021 roga (HeayAuMpoBaHHbIe OaHHbIE)
npeacTaensoT cobo aonesble LeHHble Gymaru, oueHMBaeMble Mo CrpaBeasIMBOA CTOMMOCTU Yepes MpoYunii
COBOKYMHbI JOXOA, a Tak e JOM B YCTABHOM KanuTane opraHusauum — HepesugeHta SWIFT.

B cnepytouwen Tabnuue npeacTtaBrneH aHanma UHaAHCOBLIX MHCTPYMEHTOB, NPEACTaBMNEHHbIX B OTYETHOCTU MO
crnpaBeanvBoi CTOMMOCTM, B paspes3e YPOBHEW MWEepapxXvMuM WCTOYHUKOB CNpaBeAfMBOM CTOMMOCTM MO
cocTosiHMo Ha 31 aekabpsi 2020 ropa:
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AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UTtoro
AKTVBbI, NpeAHa3Ha4yeHHble Ans TOProBnm 288 847 — — 288 847
MHBECTUUMOHHbIE LieHHblE Bymaru,
OLieHVBaeMble No CripaBeAnMBoi CTOMMOCTH
Yyepes MPOoYMI COBOKYTHbBIN JAOXOA, 5129 854 - 31457 5161 311
WTtoro 5418 701 — 31457 5450 158

®duHaHCcOBblE MHCTPYMEHTbI YPOBHsi 3 Mo cocTosiHMio Ha 31 aekabpsi 2020 roga npeacTtaBnsitoT cobol foneBble
LieHHble Bymary, oueHWBaeMble Mo CnpaBeanMBO CTOMMOCTU Yepes3 MPOYMA COBOKYMHbIA AOXOA, @ Tak Xe
[0 B YCTaBHOM KanuTarne opraHusaunm — HepesungeHta SWIFT.

17 Onepauum co cBA3aHHLIMU CTOPOHAMM

Ons uenen cocTaBfeHUs [aHHOW KOHCONMUOMPOBAHHOM MPOMEXYTOYHOM COKpaLleHHOW (UHAHCOBOM
oTyeTHoCTM B cooTtBeTcTBUM ¢ MCPO (IAS) 24 “PackpbiTie MHMOpMaLun O CBSA3AHHLIX CTOPOHAxX’ CTOPOHbI
CUMTalOTCA CBSA3aHHBIMW, €CNU Of4HAa M3 HUX UMeeT BO3MOXHOCTb KOHTPOMMPOBaTb APYryld CTOPOHY MNn
OKasblBaTb CYLLECTBEHHOE BINSIHWE Ha MPOLECC MPUHATUS APYrol CTOPOHOW (PUHAHCOBLIX WM OnepauMOHHbIX
peleHuii. [pu paccMOTPeHUU KaXaoro noTeHuManbHO BO3MOXHOTO Crly4asi OTHOLUEHWUIA CBSI3@HHbIX CTOPOH
BHYMaHWe yaenseTcs 3KOHOMUYECKOMY COAEPXaHWIo onepauni, a He TONbKO UX FoPUANYECKOMY OPOPMIIEHMIO.

K cBa3aHHbIM CTOPOHaM OTHOCATCA aKuMOHepbl baHka, BbicLiee PyKOBOACTBO BaHka n apyrume ceBA3aHHble
CTOpPOHbI. [1poyne cBA3aHHbIE CTOPOHLI NPeaCcTaBnsaoT cobor KomnaHum, KOHTpONMpyemMblie TeMU Xe Nnnuuamu,
KOTOpble KOHTpONupytT baHk, n gpyrme KoMnaHuW, Ha KOTOpble MOFYT OKasblBaTb 3HAYMTESbHOE BIiMSHUE
aKLMOoHepb! 1 BbiCLLee pykoBoACTBO baHka.

Mo cocTtosiHuio Ha 30 ceHTabpsa 2021 roga eOUHCTBEHHBIM akuuoHepoM, Bnagetowmm 100% akuwmi BaHka,
agnaetca OO0 “HopauHBect”. OcHoBHbIMM  ydacTHMkamum OOO  “HopawuHBect” saBnaitca  AO
“UHBecTUMOHHBIN anbsaHC”, AO “HesaBucumble nHsectuumn”, AO “CuctemHoe passutue”, AO “lNapTHepckue
unsectuuun”, AO “CosngaHue n passutue”.

Mo coctosiHuio Ha 30 ceHTsA0psa 2021 roga eauHCTBEHHbIM akumoHepom AO “lMapTHepckue MHBECTMLMKU ©
AO “CosupaHne u passutne” asnsietca 3MNP akumn “AnbTepHaTvBHble WHBECTUUUW® MNOA YyrpaBrneHuem
AO YK “lMporpeccuBHble WHBECTULMOHHbIE MAeW”, a eaWHCTBEHHbIM akumoHepom AO “UHBECTULMOHHBIN
anbgaHc”, AO “HesaBucumble unsectuuun” n AO “CuctemHoe passutne” asnsetca 3P akumn “CuctemHble
uHsectTuuun” nop ynpasneHvem TKB MuesecTmeHT MapTHepc (AO).

Mo coctosiHuto Ha 30 ceHTsi6ps 2021 ropa BnagenbueM 100% WHBECTULMOHHBIX MAEB BblEyKa3aHHbIX
3aKpbITbIX NAeBbIX MHBECTULMOHHBLIX poHAoB aBngeTca AO “HIMP TA3POH[ neHCMOHHbIe HakonneHms”.

Jlnuuom, koHTponupytowmm AO “HIMNP TA3POH[ neHcnoHHbIE HakonneHus” 1, COOTBETCTBEHHO, baHk siBnsaeTcs
rpaxagaHuH P® — MaBpuneHko AHatonui puropbesuy, KocBeHHO Bnagetowmn 55% akumn baHka. 35% akuui
kocBeHHo npuHaanexut AO “HIM® FTA3PO0HO", 10% akuwmi kocBeHHO npuHaanexut baxk M6 (AO).
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AO “BAHK CI'b”
MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

Hwxke npefcrtaBneHa nHdopmaums o6 octaTtkax o onepaumsm co CBA3aHHLIMM CTOPOHAMW MO COCTOSIHWIO Ha
30 ceHTs6psa 2021 roga (HeayanpoBaHHbIE AaHHbIE):

AKuMoOHepbI [OnpekTopa 1 Bbicluee Mpoune cBA3aHHbIE KomnaHwuu,
BaHka PYKOBOACTBO CTOPOHbI KOHTpOMnupyemble
rocyapcTBoM
CpepHsan CpepHan CpepHan CpepHan
HOMMU- HOMMU- HOMMU- HOMMU-
HanbHas HanbHas HanbHas HanbHas
BanaHco- npoueHTHas bBanaHco- npoueHTHaa bBanaHco- npoueHTHas BanaHco- npoueHTHas
Bas cTaBka, Bas cTaBka, Bas cTaBka, Bas cTaBKa,
cToumocTtb % CTOMMOCTb % cTOMMOCTb % cTOMMOCTb % Bcero
AKTUBbI
[eHexHble n
NPUPaBHEHHBIE K HUM
cpeacTea — — — — — — 12250174 6,3 12 250 174
OueHOo4YHbIV pe3epB noa
OXWAaeMble KPeAUTHbIE
yObITKM - - - - - - (91) - (91)
Obs3aTenbHble
pesepBbl B
LleHTpanbHom GaHke
Poccuiickon
depepauun - - - - - - 434 045 - 434 045
CpepncTBa B 6aHkax u
NpoYnX PUHAHCOBbLIX
MHCTUTYTax - - - - - - 16 212 - 16 212
AKTVBbI,
npegHasHayYeHHble Ans
TOprosnu - - — - — - 93 645 - 93 645
KpeowuTbl knueHTam go
BblueTa pesepsa nog
obecLeHeHne - - 22 284 7,7 23 20,5 - - 22 307
OLueHOYHbIV pe3epB Nog
KpeauTHbIe yObITkK - - (226) - - - - - (226)
MHBECTULIMOHHbIE
LieHHble Bymarm - - - - - - 5732091 6,2 5732091
Mpoune akTmBbl - - 44 - 112 - 24 011 - 24 167
Bcero aktuBoB - - 22102 - 135 — 18550087 — 18572 324
OBA3ATEJNIbCTBA
CpepncTtsa 6aHkoB - - - - - — 1371588 4,3 1371588
Tekywne cyeta n
[eno3nTbl KNMMEHTOB 241 516 1,0 75 002 4,2 22582916 4,4 1100871 0,0 24 000 305
Cy6opanHupoBaHHble
[onroBsble
obsizaTenbcTea 250 000 10,0 - - 250000 12,0 - — 500000
Mpouve obsizaTenscTBa - - - - - - 3 - 3
Bcero o6sa3aTtenscTB 491 516 - 75 002 — 22832916 - 2472459 — 25871896
YcnoBHble
obsizaTenbcTBa
KpPEeaUTHOro xapakrepa — — 3 356 8,4 — — — — 3356
BblaaHHble GaHKOBCKME
rapaHTum u
nopyyntenscTea - - - - - - 5178 25 5178
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AO “BAHK CI'b”

MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

Hwxe npeacTtaBneHa nHopmauus o pesynbtatax onepaumi co CBA3aHHbIMW CTOPOHaMK 3a [leBATb MecsLUeB,
3akoHumBLIMecs 30 ceHTabpsa 2021 roga (HeayaMpoBaHHbIE OAHHbIE):

OupekTopa u Mpoune KomnaHum,
AKUMOHepbI BbIClUEe CBfi3aHHble KOHTponupyemble

BaHka pykoBoACTBO CTOPOHbI rocyaapcTBoMm Bcero
MpoueHTHbIE foxoabl — 881 70 790 249 791 200
MpoueHTHbIE pacxoabl (25991) (3667) (801 002) (11 641) (842 301)
OueHOYHbIV pe3epB NoA KpeauTHbIe
yObITKM - 5 154 (126) 38
OLEeHOYHbIN pe3epB nof yobITkM
WHBECTULMOHHbIX LIEHHbIX Gymar - - - (930) (930)
YucTas npubbinb Mo onepauusiM ¢
(hVMHAHCOBbLIMU aKTUBaMMU,
npegHasHa4YeHHbIMU AN TOProBn - - - 27 574 27 574
YucTas npubbinb Mo onepauusiM ¢
WHBECTULMOHHBLIMU LIeHHbIMU BymMaramu - - - 1731 1731
YucTbili yOBITOK MO onepauusiM ¢
WMHOCTPaHHOW BanoTon - 97 (17 432) (13 361) (30 696)
KomunccuoHHble goxoabl 13 160 25127 184 25 484
KomuccuoHHble pacxobl - - - (32117) (32117)
Mpoyre onepaumoHHbIe AOXOAbI — 66 — 453 519
OnepauuoHHble pacxofpl - (56 142) (388) (13 210) (69 740)

OnepaumnoHHble pacxofbl, CBA3aHHbIE C AUPEKTOPaMU U BbICLUMM PYKOBOACTBOM B OCHOBHOM MpefCTaBnsioT
coGoM KpaTKOCPOYHOE Bo3HarpaxaeHue B cymmMe 55 443 Tbic. py6neit (HeayaMpoBaHHbIe AaHHbIe).
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AO “BAHK CI'b”
MpuMeyaHus1 K KOHCONUANPOBAHHOM NMPOMEXYTOYHOWN COKpaLLieHHOW ¢hHAHCOBOW OTYETHOCTU MO COCTOSIHUIO Ha

30 ceHTHOps 2021 roga v 3a AeBATL MecsLeB, 3akoHuMBLUMXCA 30 ceHTsI0pa 2021 roaa

(8 mbicsidax poccutickux pybned, ecriu He ykazaHo UHOE)

Hwxe npeacrtasneHa nHgpopmauna 00 ocTtaTkax no onepaunam co cBA3aHHbIMU CTOPOHAaMKM NO COCTOAHUIO Ha

31 pekabpsa 2020 roga:
AKuMoOHepbI [OnpekTopa 1 Bbicluee Mpoune cBA3aHHbIE KomnaHwuu,
BaHka PYKOBOACTBO CTOPOHbI KOHTpOMnupyemble
rocyapcTBoM
CpepHsan CpepHan CpepHan CpepHan
HOMMU- HOMMU- HOMMU- HOMMU-
HanbHas HanbHas HanbHas HanbHas
BanaHco- npoueHTHas bBanaHco- npoueHTHaa bBanaHco- npoueHTHas BanaHco- npoueHTHas
Bas cTaBka, Bas cTaBka, Bas cTaBka, Bas cTaBKa,
cToumocTtb % CTOMMOCTb % cTOMMOCTb % cTOMMOCTb % Bcero
AKTUBbI
[eHexHble n
NPUPaBHEHHBIE K HUM
cpeacTea — — — — — — 14907 269 4,2 14907 269
Peseps nog
OXWAaeMble KPeAUTHbIE
y6bITKM - - - - - - (1 336) - (1336)
Obs3aTenbHble
pesepBbl B
LleHTpanbHom GaHke
Poccuiickon
depepauun - - - - - - 413 633 - 413 633
CpepncTBa B 6aHkax u
NpoYnX PUHAHCOBbLIX
MHCTUTYTax - - - - - - 16 455 - 16 455
AKTVBbI,
npegHasHayYeHHble Ans
TOproenu - - - - - - 240 157 - 240 157
KpeowuTbl knueHTam go
BblueTa pesepsa nog
obecLeHeHne - - 14 187 9,31 12 715 2,0 - - 26 902
OLueHOYHbIV pe3epB Nog
KpeauTHbIe yObITkK - - (236) - (87) - - - (323)
MHBECTULIMOHHbIE
LieHHble Bymarm - - - - - - 4865312 6,9 4865312
Mpoune akTmBbl - - 6 - - - 2853 2 859
Bcero aktuBoB - 13 957 12 628 20 444 343 20470928
OBA3ATENIbCTBA
CpepncTtBa 6aHkoB - - - - - - 120 283 4,3 120283
Tekywne cyeta n
[eno3nTbl KNMMEHTOB 163 444 3,5 665 432 4,7 25001 873 3,8 1179 — 25831928
CybopanHupoBaHHble
[onroBble
obsizaTenbcTBa 250 000 10,0 - - 250 000 12,0 - - 500 000
Mpouve obsizaTenscTBa - - - - - - 3 - 3
Bcero o6sA3aTtenscTB 413 444 665 432 25 251 873 121 465 26 452 214
YcnoBHble
obsizaTenbcTea
KpPEeaUTHOro xapakrepa — — 4105 16,57 — — 4105
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AO “BAHK CI'b”

MprMeYaHUst K KOHCONMUOUPOBAHHOW NMPOMEXYTOYHOM COKPAaLLIEHHOW (hUHAHCOBOI OTYETHOCTU MO COCTOSIHUIO Ha
30 ceHTsI6ps 2021 roga U 3a AeBATL MecsiLIeB, 3akoHYMBLUMXCS 30 ceHTsI0ps1 2021 rona

(8 mbicsiyax poccutickux pybnel, ecriu He yKa3aHo UHOe)

Hwuxe npeactaBneHa MHboOpMaLust 0 pesynbTaTax onepaumin co CBsidaHHbIMU CTOpoHaMu 3a [1eBATb MecsLes,
3akoHumBLIMecs 30 ceHTs0ps 2020 roga (HeayanpOBaHHbIE AaHHbIE):

OupekTopa u Mpouue KomnaHuu,
AKUMOHepbI BbiCllee CBsi3aHHble KOHTponupyembie

BaHka pykoBoACTBO CTOPOHbI rocyaapcTBoM Bcero
IpoLeHTHLIe f0X0abl - 256 - 454 585 454 841
MpoueHTHbIE pacxogbl (12 834) (5 673) (542 454) (2 125) (563 086)
OueHOYHbI pe3epB Nof, KpeAUTHbIe
y6bITKM - 96 - - 96
OueHOYHbIN pe3epB Noa yobITku
MHBECTULMOHHbBIX LE€HHBIX Bymar - - - (1159) (1159)
YucTblin (yBbITOK) Mo onepauusm ¢
OVMHaHCOBBIMU aKTUBaMMU,
npeAHasHa4YeHHbIMU ASA TOProenum - - - (14 062) (14 062)
Yucrasa npubeink no onepauusm ¢
VHBECTULMOHHBIMU LIeHHbIMYU ByMaramu - - - 59 675 59 675
Yucrasa npubbinb no onepauusim ¢
WHOCTPaHHO BantoTon - 16 780 13973 110 766 141 519
KomuccunoHHble foxoabl 7 118 24 958 482 25 565
KomuccunoHHble pacxogbi - - - (10 487) (10 487)
Mpouve onepaunoHHbIe 50X04bl - 73 - 317 390
OnepauunoHHble pacxobl - (29 502) (90) (33 088) (62 680)

OnepauuoHHble pacxoapl, CBsi3aHHble C AMPEKTOpaMK U BbICLUMM PYKOBOACTBOM B OCHOBHOM MNpeACTaBnsioT
cobol kpaTKoCcpoYHOe BO3HarpaxaeHue B cymme 29 299 Thic. pybnen (HeayaupoBaHHbIe JaHHbIE).

18 CobbITHUsi Nocne oT4eTHOM AaThl

CobbITuA nocrie OTYETHOW AaThbl, CYLLECTBEHHO BAMSIIOLLME Ha (DUHAHCOBOE COCTOSIHME, COCTOSIHME aKTUBOB U
obsizaTenbCTB [pynnbl, OTCYTCTBOBASM.

Mopesa [I.A. 5] N VOl >KapaguHa W.B. ///

Bamectutens Mpeacenatens Mpasnewnst. | FnaBHbIit Gyxrantep

/
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Byxrantepckui 6anaHc
Ha 30 cenTabpa 2021 r.

Oprasunzaums

AKumMoHepHoe oblecTeo "HesasucuMble MHBECTHLMN"

VaeHTUUKAUWOHELIA HOMEP HanoronnaTensIuKa
Bun akoHOMMYecKo#
OeATenLHOCTH BroxeHun B LeHHLie Gymaru

OpranmnsauunorHo-npasosasn topma / opma CoBCTREHHOCTH
HenyGnu4Hkle aKUMOHEPHBIE

obuecTBa

! YacTHas coBCTBEHHOCTR

Equkula vameperusa: B TwIC. pybneit
MecToHaxoxaeHre (agpec)

123022, Mocksa 1, Cepres Makeesa yn, 8.13, atax 1, nom. VI, kom. 1

Koawbl
®opma no OKY[ 07410001
Data (ymucno, mecau, rogl] 30 09 2021
no OKNG 30132147
WHH 7703749124
64.99.1
no
no OKOM® / OKDC 12267 18
no OKEW 384

ByxranTepckas oTUYETHOCTE NOAMEKUT 00s3aTENLHOMY AYAUTY |:| DA
HavwmeHoBaHWe ayavTopCKoi opraHuaaLuy/daMunus, UMs, OTHECTSO0 (NpY HANKMHYUK) UHAWBUAYENLHOFD ayauTopa

[ ] HeT

WBEeHTHMUKaLMOHHLIA HOMEP HaNOronNaTensLWKka ayguTopCKoil VHH
opraHuzauMWMHANBUAYANBHOMO ayauTopa
CcHoBHO% TOCYAapCTBERHbIN PerucTPaLMoHHBIR HOMED ayaNTOPCKORA OrPH/
oprasu3auMn/MHaMBUAYaNEHOMO ayauTopa OIrPHATT
Ha 30 cenTtabpn| Ha 31 pexkabpa | Ha 31 nexkabpn
[oAcHeHWA HaumeHoBaHve nokasaTens Koa 2021 T 2020 T. 2019 .
AKTUB
|. BHEQBOPOTHGIE AKTKBEI
HemaTtepuansHble akTUBLS 1110 - - -
Pesynwratkl uccrnegosaHui v paspaboTor 1120 - - -
HemarepuanbHble NoWCKOBLIE aKTHBb 1130 - - -
MaTepuansHele NoncKOBLIE aKTUBLI 1140 - - -
OcHOBHEIE CpefcTBa 1150 - - -
HoxoaHble BROXKEHWA B MaTepuanbHbie 1160
LEHHCCTH - - -
©OUHARCOBbIE BNOXEHUA 1170 639 411 639 411 654 411
B TOM YUCTIE:
AONV B YCTABHOM Kanurane 1171 639 411 639 411 639 411
3aKAMBS BRIJaHHLIE 1172 - - 15 C00
OTNOXEHHbIE HAMOTOBLIE AKTWBLI 1180 15 24 201
8 TOM uucne;
Ha onnarty OTNycKoB 1181 15 24 20
Mpouve BHeobOPOTHEIE aKTHBI 1180 - - 372
B TOM Y1CHe:;
NPOLEHTH! NO 3aliMam 1191 - - 372
Wtoro no pasaeny | 1100 6838 426 639 435 6854 803
ll. OBOPOTHbIE AKTUBEI
3anack 1210 - - -
Hanor Ha pgobaeneHHyo cTouMocTs 1O 1920
NpUoBPETEHRLIM LEHHOCTAM - - -
Jebutopckan 3a80NKeHHOCTb 1230 1195 1498 1 556
B TOM MuCIe;
NPOLEHTE 10O BbIASHHBIM 3aidMan 1231 1188 1425 1 545
APOUEHTEI HA MUH, HECHWX. OCTATOK Ha p/cY 1232 7 73 11
PuUHaHCOBBIE BROXEHWA (38 UCKMIOMEHUEM 1240
ASHEXHEIX 3KBUBANEHTOB) 141 000 168 200 181 900
B TOM di1Che:
3aiMbl BoiaHHble 1241 141 000 168 290 181 900
JeHexHble CPEACTBA U ASHEXHbIE SKBUBATIEHTSI 1250 35 648 56 317 9475
B TOM MWCIe:
pacyeTHbIE CHETE 1250 35648 55 317 9475
Flpouke 0B0poTHEIS AKTUBLI 1260 - - N
Wroro to pasgeny i 1200 177 843 225 105 192 931
BAJIAHC 1600 817 269 864 540 847 734
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®opma 0710001 c.2

Ha 30 ceHTsbpsa | Ha 31 gekabps Ha 31 pekabps
MosicHeHus HaumeHoBsaHKe nokasatens Koa 2001 1. 2020 T 2019 T,
NACCUB
lll. KAMMUTAN U PE3EPBbI
YcTaBHbIN kanuTan (CKnagoqHbli KanuTan, 1310
yCTaBHblA hOHA, BKNaabl TOBAPULLEA) 746 816 746 816 746 816
CoBcTBeHHbIE akuyuK, BeIKYNNeHHbIe y akuuoHepos | 1320
[MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 z = -
[obasoyHuiin kanuTan (6e3 nepeougHkm) 1350 “ B =
PesepeHblii kanuTan 1360 2708 2145 1617
HepacnpeaeneHnHas npubbins (HENOKPLITHIN 1370
yBbITOK) 41019 34 019 23 292
Wtoro no pazaeny llI 1300 790 542 782 980 771725
IV. OONMOCPOYHLIE OBA3ATENLCTBA
3aemHele cpeacTea 1410 - - -
OTnoxeHHble Harnoroesle 06A3aTeNLCTBA 1420 - - -
OueHoyHble oBAzaTenkcTea 1430 - - &
MNpoyue obsaszaTenscTBa 1450 - - -
Wtoro no pasgeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 26 000 80 744 75196

B TOM Yucne:

3alM nony4YeHHbIA 1511 26 000 58 400 58 400

NPOLIEHTEI NO 3aiMy 1512 - 22 344 16 796
Kpeputopckas 3ah0MmKeHHOCTb 1520 651 697 713

B TOM vucne:

pacHeThkl C NocTaBLuKamm 1521 - 5 5

pacdyeTbl No Hanoram 1 cBopam 1522 651 692 708
[Joxoab! Byaywmx nepuosos 1530 - - -
OueHouHble obazaTenscTea 1540 76 120 100

B TOM YuCne:

Ha onnaTy oTrnycKos 1541 76 120 100
[poyne obsasatenscTsa 1550 - - -
Wtoro no pasgeny V 1500 26 727 81 560 76 009
BAJIAHC 1700 817 269 864 540 847 734

[eHepanbHBIA
AVpeKTOop:!

% Byprap AutoH CepreeBuy

(pacwwudposka nognucu)

"Heaaawchb]‘e
WHBECTILMM
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OTueT 0 (hMHAHCOBLIX pesyrbTaTax

3a FlHeapk - CenTAGpL 2021 . Kogbl
®opma no OKY 0710002
Bara (uucno, mecauy, rog)] 30 09 2021
OpraHwaaums  AkumoHepHoe oGiectso "HezaBucUMbIe uHBeCTULMMK" ro OKTO 30132147
WaenTudrKayMoHHEsH HOMED HanoronnarenksLLMka NHH 7703749124
Bug 3koHOMUYECKOR no 64.99.1
[eNTenbHOCTA BrioxeHua B LeHHble Bymarn OKB30 2 o
Spra%waaumouHo-npaaosaﬂ dropma / chopma coBCTBEHHOCTH
enybaAnyHBbIe aKUMOHEPHLIE 12267 16
oblecTBa / YacTHan cOGCTBEHHOCTE no OKOM® / OKeC
EQWHULA MSMEPEHWA. B ThiC. pyBnei no OKEW 384
TMosickeHns HaumeHosaHye nokasaTtens K 3a ABape - 3a Ausaps -
" oR CenTabpe 2021, CeHtatps 2020 T.
Beipyuka 2110 - -
CelBeCcToUMMOCTL NPOoHaK 2120 - -
Banoeas npubeink (yObiTok) 2100 - -
Kommepyeckue pacxodw 2210 - -
YnpasneH4eckue pacxosbl 2220 (572) (529)
NpuBelib (YObITOK) OT Npogax 2200 (572) (529)
[oxopst 0T y4acTua B ApyFrrx OpraHn3admsx 2310 - -
MNpoLeHTLI X NONYYeHUD 2320 12 880 15 313
FlpouenTsl X ynnave 2330 {2 933) {4 153)
fipo4ne aoxoge! 2340 - -
Ipo4re pacxoas! 2350 (22) (21)
MNpuBbins (yOsITOK) £O HAIOroobNOXKEeHUA 2300 9453 10 610
Hanor Ha npuduine 2410 (1.891) (2 122)
B TOM YWCHE:
TEKYLIUMHA Haror Ha npubebine 2411 (1 882) (2 126)
OTNOXEHHKIA Hanor Ha NpubeIns 2412 (9) 4
MNpouee 2460 ~ -
Yucraa npubelb {yObITOK) 2400 7 582 8 488
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dopma 0710002 c.2

241

3a AxBapsb - 3a AxBapsb -
[MoAcHeHuA HawumeHoBaHWe nokasaTtens Kop CenTsitps 2021 1. Cenabpb 2020 T,

PeaynbTat oT NnepeouUeHkn BHe0BOPOTHLIX aKTUBOB, HE 2510
BKMKOYAEMbIN B YWCTYIO NprBbink (YOLITOK) nepvoga g 2
PesyneTaT OT Npouux onepauunii, He BKIYaeMbIl 2520
B YMCTYH Npubbins (yBeITOK) nepuoga - -
Hanor Ha npubeink OT onepauvi, pe3yneTaTt KOTOpPbIX He 2530
BKNIOYAETCH B YMCTYHO NpWBEINk (YBBITOK) Nepuoda - -
CoBOKYNHEIA WHAHCOBLIM PesyrnbTaT Nepuoaa 2500 7 562 8 488
Cnpaeo4Ho

2900
Basosas npubbink (YBLITOK) Ha akLWo - -
PassogHeHHas npubbine (yBLITOK) Ha akumio 2910 - -

[eHepanbHBIA
AvpekTop:

ﬂﬂﬂprap AHTOH CepreeBuy
EE,TBO Of'::‘ acwudpoBKa NoAnMcH)

A
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AO "He3aBucuMble HBeCcTULUUN"

O6opoTHO-canbaoBas BeAoOMOCTb 3a AHBapb 2021 r. - Hos6pb 2021 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoga

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTnoXeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bsa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, PacuyeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIn)
AO "BAHK CI'B" (PacyeTHblIn)
58, ®rHaHCOBbLIE BMOXEHUSA
58.01, Nan n akuumn
58.01.1, Oonun
00O "HopauHeecT"
58.03, lNpenocTtaBneHHbIe
Pra-Psasans MK 3A0
1-2016-H o1 20.12.2016 go
20.12.2019
60, PacueTbl ¢ nocTaBLUMKaMU U
noapaaovnkamm
60.01, PacyeThl ¢

NMOCTaBLLUMKAMW 1 noapanvYnKkamun

AO "MHTepdakc"

AO "HoBblIlh pernctpatop"
AO "M® "CKB KoHTyp"
Hotapuyc ropoga Mocksbl

denoposa Jltoamuna HukonaeBHa
00O AyauTtopckas cnyxba "PLIB-

Henogas Nepcnektmea"
dabpuka CHexka AO

60.02, PacueTtbl no aBaHcam

BblAAHHbLIM
AO "UHTepdakc"

AOQ "HoBblin peructpatop"

00O AyauTtopckas cnyxba "PLIB-

[enosas NepcnekTnea"
dabpuka CHexka AO
67, Pac4eTbl N0 4ONTOCPOYHbLIM
KoeomTtam U 3anmMmam
67.03, [lonrocpoyHble 3anmbl
000 "HopauHeecT"
5/H-2016 o1 21.12.2016 go
20.12.2019

[ebet
23 908,94

23 908,94

55 317 283,90
34 498,36

55 282 785,54
807 700 750,00
639 410 750,00
639 410 750,00
639 410 750,00
168 290 000,00
168 290 000,00
168 290 000,00

Kpeaut

4 893,37

4 893,37

4 893,37

80 743 584,72

58 400 000,00
58 400 000,00
58 400 000,00

O6GopoThl 3a nepuog

[ebeTt Kpeout

701 210,57
45 358 839,64

45 358 839,64

353 364,99
216 824,29

1720,70
33 420,00
6 750,00
780,00

77 000,00

97 153,59
136 540,70

1720,70
33 420,00
38 500,00

62 900,00
61277 173,77

35 600 000,00
35 600 000,00
35 600 000,00

7 291,48
7 291,48
701 210,57

64 620 162,38

19 649,72
64 600 512,66
29 290 000,00

29 290 000,00
29 290 000,00
29 290 000,00

348 471,62
211 930,92

1720,70
33 420,00
6 750,00
780,00

77 000,00

92 260,22
136 540,70

1720,70
33 420,00
38 500,00

62 900,00
3 333 589,05

242

Canbfo Ha KoHel, nepvoaa

[ebet
16 617,46

16 617,46

36 055 961,16
14 848,64

36 041 112,52
778 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
139 000 000,00
139 000 000,00
139 000 000,00

Kpeaut

22 800 000,00
22 800 000,00

22 800 000,00
22 800 000,00
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67.04, lNpoueHTbl No
NONrocbOYHbIM 3aiMaMm
00O "HopauHeecT"
5/H-2016 o1 21.12.2016 go
20.12.2019
68, PacuyeTtbl no Hanoram un

68.01, HO®DJ1 npn ncnonHeHmm
006493aHHOCTEN HANOroBoro
68.01.1, HO®J1 ncyncneHHbIn

HanoroBbIM areHToM
Hanor (B3HOCbI): Ha4McneHo /

vnnayeHo
68.04, Hanor Ha npubbInb
68.04.1, PacyeThl c 61ogkeTom
Hanor (B3HOCbI): Ha4mcneHo /
yrnna4eHo
denepanbHbI OoaxeT
PernonanbHbI brooxeT
69, Pac4yeTbl no couunanbHOMY
CTDaxoBaHUIO U obecnevyeHuno
69.01, PacyeThbl no
couvanbHOMV CTDaXoBaHUI
69.02, PacueTbl no
MNEeHCUOHHOMV 0becneyeHuno
69.02.7, ObsizaTenbHoe
NEeHCUOHHOE CThaxoBaHue
69.03, PacueTbl no
obs3aTensHOMY MeAMULMHCKOMY

CTNAYNRAHIAKN

69.03.1, PegepanbHbIn POHA
OoMC
69.11, PacueTbl no

06s3aTenbHOMY CoLManbHOMY
CTPaxoBaHMIO OT HECHYACTHbIX
CriyyaeB Ha MPOU3BOACTBE U

nnocharcinUANLURIY

70, Pac4yeTbl C nepcoHarnomM no
onnarte Tovaa

76, Pac4yeTbl ¢ pasHbIMK 1 498 028,69
nebutobamu 1 KneantTonamm
76.09, MNpoymne pacyeTbl C 1 498 028,69
pasHbIMY febutopamu u
KNnAniaTNNnAaNia
AO "BAHK CI'b" 72 621,59

Cré - MHO 1, 12.01.21-
15.01.21 (1 400 000p., 3.65%)

22 343 584,72

22 343 584,72
22 343 584,72

692 012,00

692 012,00
692 012,00
692 012,00

103 802,00
588 210,00

0,30

25677 173,77

25677 173,77
25677 173,77

2 626 384,00
52 493,00

52 493,00

52 493,00

2573 891,00
2573 891,00
2573 891,00

386 084,00
2187 807,00
121 945,14
11 709,96
88 834,21
88 834,21

20 593,39

20 593,39

807,58

403 792,18
15 753 123,96

15 753 123,96

1487 167,80
420,00

3 333 589,05

3 333 589,05
3 333 589,05

2 383 559,00
52 493,00

52 493,00

52 493,00

2 331 066,00
2 331 066,00
2 331 066,00

349 660,00
1981 406,00
121 945,14
11 709,96
88 834,21
88 834,21

20 593,39

20 593,39

807,58

403 791,88
16 068 839,64

16 068 839,64

1524 627,06
420,00

1182 313,01

1182 313,01

35 162,33
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449 187,00

449 187,00
449 187,00
449 187,00

67 378,00
381 809,00
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CrB - MHO 10, 26.03.21-
09.04.21 (24 800 000p., 3,85%)

CIr'b - MHO 11, 09.04.21-

23.04.21 (26 200 000p., 3.75%)
CIrb - MHO 12, 23.04.21-
12.05.21 (27 600 000p., 3,8%)
CI'b - MHO 13, 30.04.21-
12.05.21 (1. 200 000n.. 3.9%)
CI'b - MHO 14, 12.05.21-

12.07.21 (30 200 000p., 4,7%)
Crb - MHO 15, 18.05.21-
12.07.21 (1 500 000p., 4,6%)
Cre - MHO 16, 12.07.21-
27.07.21 (30 000 000p., 5,05%)
Cre - MHO 17, 27.07.21-
27.08.21 (32 500 000p., 6,05%)
Cre - MHO 18, 17.08.21-
27.08.21 (1 500 000p., 5,95%)
Cre - MHO 19, 20.08.21-
27.08.21 (1 200 000p., 5,85%)

Crb - MHO 2, 15.01.21-

22.01.21 (20 600 000p., 3.55%)
CI'b - MHO 20, 27.08.21-

29.09.21 (34 400 000p., 6,15%)
CrB - MHO 21, 15.09.21-
29.09.21 (800 000p., 6,35%)
CrB - MHO 22, 20.09.21-
29.09.21 (1 000 000p., 6,30%)
CrB - MHO 23, 22.09.21-
29.09.21 (1 000 000p., 6,30%)

CIr'b - MHO 24, 27.09.21-

29.09.21 (1 000 000p.. 6.30%)
CIrb - MHO 25, 29.09.21-

30.09.21 (4 200 000p., 6,30%)
CrB - MHO 26, 29.09.21-

28.10.21 (35 500 000p.. 6.60%)
Cre - MHO 27, 05.10.21-

20.10.21 (1 200 000p., 6,45%)
Crb - MHO 28, 28.10.21-

25.11.21 (35 700 000p., 7,45%)
Cre - MHO 29, 03.11.21-

30.11.21 (1. 000 000p., 7,30%)
CIr'b - MHO 3, 22.01.21-

29.01.21 (20 600 000p., 3.65%)
Cre - MHO 30, 19.11.21-

30.11.21 (1 100 000p., 7,05%)

36 622,47

37 684,93
54 595,07

1 538,63

237 214,79
10 397,26
62 260,27

166 996,58

244521

1 346,30
14 024,93
191 273,42
1 948,49
1553,42

1 208,22
345,21
724,93

186 156,16
3 180,82
204 027,95
5 400,00
14 420,00

2337,12

36 622,47

37 684,93
54 595,07

1 538,63

237 214,79
10 397,26
62 260,27

166 996,58

244521

1 346,30
14 024,93
191 273,42
1 948,49

1 553,42

1 208,22
345,21
724,93

186 156,16
3180,82
204 027,95
5 400,00
14 420,00

2337,12
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CIrb - MHO 31, 25.11.21-
16.12.21 (35 900 000p.. 7.15%)
Crb - MHO 4, 29.01.21-

12.02.21 (20 600 000p., 3.85%)
CI'b - MHO 49, 15.12.20-

15.01.21 (38 200 000p., 4,25%)

CIr'b - MHO 5, 12.02.21-
26.02.21 (20 600 000p., 3.65%)
CIr'b - MHO 50, 30.12.20-
15.01.21 (17 000 000p.. 3.55%)
CIrb - MHO 6, 18.02.21-

26.02.21 (1 400 000p., 3.8%)
Crb - MHO 7, 26.02.21-

12.03.21 (22 000 000p.. 3.65%)
Crb - MHO 8, 12.03.21-

26.03.21 (22 600 000p., 3.55%)
CIr'b - MHO 9, 23.03.21-

26.03.21 (1 300 000p., 3.4%)
Pra-Psasans MK 3A0
1-2016-H o1 20.12.2016 go
20.12.2019
80, YcTtaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE aKLUK
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VVUNAMNUUTAMKHKIMIA NMOK\N/MAaHTANMIA
84, HepacnpegeneHHasi npnbbinb
(HEMOKDbITbIN VObITOK)
84.01, MpubbInb, nognexatlas
pacrnpeneneHuto
90, MNMpoaaxwu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckune
pacxofbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM

LiIARArAnARAANIALLLAA

90.09, MpubbINb / yObITOK OT

noonax
<...>

91, MNpoyne goxoabl U pacxobl

91.01, Npoune poxoabl
rlpOLleHTbl K NOJNy4YeHuto no
KpeauTam 1 3anmam
[Mpoumne onepaunoHHble Aoxoabl
(% MHO)

91.02, Npoune pacxoqbl
rlpOLleHTbI K onnarte no Kpeautam
1 3anmam

70 972,68

1648,91

1425 407,10
1425 407,10

35 162,33
30 420,27

66 719,18

28 840,00
24 801,37
1 166,03
30 800,00
30 773,15
363,29

14 265 956,16
14 265 956,16

746 816 100,00
746 816 100,00
2 144 935,93
2 144 935,93

34 018 900,52 562 759,80
34 018 900,52 562 759,80
701 210,57
701 210,57
701 210,57

15 753 123,96

3 360 125,05
3 333 589,05

30 420,27

137 691,86

28 840,00
26 450,28
1 166,03
30 800,00
30773,15
363,29

14 544 212,58
14 544 212,58

562 759,80
562 759,80

701 210,57

701 210,57

701 210,57
15 753 123,96
15 753 123,96
14 265 956,16

1487 167,80
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35162,33
1147 150,68
1147 150,68
746 816 100,00
746 816 100,00
2707 695,73
2707 695,73
33 456 140,72
33 456 140,72
701 210,57
701 210,57
701 210,57
15 753 123,96
3 360 125,05

245



Pacxoapbl Ha ycnyrn 6aHkoB
91.09, Canbao Npounx OXO40B

1 bacxonoB
<..>

96, Pe3epBbl npeacrosaLwmx
DACcX0o0B
96.01, OueHo4Hble
obsazaTenbcTBa Nno
RN2ALHArNAW NAHIAAN hﬂﬁf\Tl—ll/ll[ﬂl\ll
96.01.1, OueHo4HbIe
obs3aTenbcTBa no

RNALHATNAW NAHIACAN
OLeHOYHble 06513aTeNbCTBA Ha

€)XEeroaHbIN OTNVCK
96.01.2, OueHoYHble
0bs13aTENbLCTBA MO CTPAXOBbIM

R2AHNCANM
OueHoYHble 06513aTenbCTBaA Ha

€XeroaHbl OTNyCcK
99, MpunbbINN N YObITKA
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

AnaAR A\

99.01.1, MNpnbbINn 1 yobITKA NO
[EeATEenbHOCTN C OCHOBHOWN
f‘l/l(‘TQl\llﬁlji HQI‘I{\F{\{\HI‘IHWQHI/ICI
99.02, Hanor Ha npubbINb

99.02.0, OTno)KeHHbI Hanor
Ha NpuobINb
99.02.T, TekyLmin Hanor Ha
NoUbbINb

UToro

864 539 971,53

26 536,00
12 392 998,91

12 392 998,91

119 544,69 74 980,39
119 544,69 74 980,39
91 816,20 57 588,63
91 816,20 57 588,63
27 728,49 17 391,76
27 728,49 17 391,76
3 039 568,05

701 210,57

701 210,57

2 338 357,48

7 291,48

2 331 066,00

864 539 971,53 146 727 477,02

38 523,02

38 523,02

29 587,57

29 587,57

8 935,45

8 935,45

12 392 998,91
12 392 998,91

12 392 998,91

146 727 477,02

12 392 998,91

2 338 357,48
7 291,48

2 331 066,00

815 665 641,63
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83 087,32

83 087,32

63 815,14

63 815,14

19 272,18

19 272,18

9 353 430,86
11 691 788,34

11 691 788,34

815 665 641,63
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PEHIEHUE Ne 4/21
EJJMHCTBEHHOI'O AKIIMOHEPA
Axyuonepnoeo obwecmsa
«He3zaBucumple HHBECTHIHI»

r. Canxr-Ilerepdypr «01» pexadps 2021 r.

TKBF HWusectment IlaprHepe (AxKumoHepHoe obmecrso) JLY. 3axkpeITeiM = HaeBbIM
MHBECTHIHOHHBLIM (oHAOM akuuii «CHcTeMHBIE HHBECTHIHID (OT'PH 1027809213596, HIHH 7825489723,
MecTo Haxoxaenus: Poccniickas @enepaums, 191119, Cankr-ITetep6ypr, ynuua Mapara, nom 69-71, nur. A), B
nue PykoBoauTeNs MPOEKTOB N0 Pa3sBUTHIO donnos Jlasyruroi AHactacun MuxainoBHbL, IeicTByIoUeH Ha
ocHoBaHMK JIOBEPEHHOCTH, YHOCTOBEpeHHOH 28 sHBaps 2020 roma Bapkosoit Haranmmeit MuxaiioBHOH,
HOTapHyCcOM HOTapHaJIbHOTO OKpyra Cauxt-IletepOypr 3a peecTpOBbIM HOMEPOM 78/25-1/78-2020-5-4, aBnssich
€IMHCTBEHHBIM aKLIHOHEPOM AKIMOHEPHOTO o6mectsa «Hezapucumete uusectuuuny» (OF'PH 1117746597572,
MHH/KTII 7703749124/770301001, anpec mectonaxoxaenus: 123022, r. MockBa, BH.TEP.T. MYHULMTTATbHEIH
okpyr Ilpecuenckuii, yn. Cepres Makeesa, n.13, stax 1, momewenue VIII, xom.1) (nanee nMeHyemoe —
OGwectBo) pykoBoacTByschk I paknanckum Kopekcom PO DejiepaibHBIM 3aKOHOM OT 26.12.1995 1. Ne208-

@3 «O6 akiMoHepHBIX 00LIeCTBax»,

APHHSJIO CJIeYyIoHIee peuleHHe:

1. HepacnpeeieHHyt0 IpHObUTE MPOLLIBIX JIET, &8 HUMEHHO OCTaBLUIYIOCH HacTh HEpacnpeaeNeHHOH YHCTOH
npubsin O6uiectsa 3a 2017 rox — 4 276 543,09 (Herbipe MUIIMOHA JBECTH CEMB/IECAT ILECTH TBICSY OSATBCOT
copok TpH) py6nsa 09 xoneek, npubsine OGuiecTsa 3a 2018 rog — 8 915 614,34 (BoceMb MHIINIHOHOB AEBATBCOT
MSTHAALATE THICSY LIECTHCOT YEThIPHAALATE) pyOiel 34 KomenHkH 1 4acTh HepacrpeIe/ieHHOM YHCTOH NpHObLTH
322019 rog — 6 807 842,57 (IllecTh MUIIHOHOB BOCEMBCOT CEMB THICAY BOCEMBCOT COPOK npa) pyons 57 xorieexk,
uto Beero cocrasnser 20 000 000,00 (Jpaguats MuIHOHOB) pyGredt 00 xoreexk HanpaBWTh HA BBIIIATY
JMBUIEHIOB B IEHEKHOH (opme myTeM Se3HaATMYHOro NepeBoia eAMHCTBCHHOMY aKLIMOHEPY O6bmiectsa B CPOK
He nozanee 29 nexabps 2021 r.

JlMBMAEHIB BHIUIATHTL B pasmepe 158,004092305991 py6neli Ha OfHY HMEHHYIO OOBIKHOBEHHYIO

6e310KyMEHTapHYIO aKLIHIO.
JlaTta, Ha KOTOPYIO ONpeeNTioTCs 1A, UMEIOLHe MIPaBo Ha MoyieHHe ANBHACHAO0B — 17 nexabps 2021 ropa.

PykoBouTes NPOEKTOB N0 PasBHTHIO GoH0B

TKB Musecrment Ilaptaepe (Axuumonmepnoe obwecrso) LY. 3aKpBITEIM  NAEBbLIM
HHBecTHIHOHHLIM dongom akuuii «CucTeMHbIe HHBECTHIHID),

Jlazytuna A.M.

no dogepeHHocHY
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